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Hauionarvnuil ynisepcumem 6001020 20cnodapcmea ma npupodoKopucmyedamnus

OBJIIKOBO-AHAJIITUYHE SABE3IIEYEHHA COLIAJIBHOI'O KAIIITAJIY
B CYYACHUX EKOHOMIYHHUX YMOBAX

Ha emanax enposadikenns inmezposanoi 36imHOCMI COUIANbHUL Kaniman 6idizpae
BAKAUBY POTL Y opmysanni npubymxy cyb’exma zocnodapcvkoi disavrnocmi. Mema
docaidskenns NOAAAE Y  GUGUEHHI NPOOIEMHUX — ACneKmis  06.EK060-AHATIMUUHOZO0
3abe3neuenns CoYiarbHOZO KANIMALY 6 YMOBAX CMANL020 POIGUMKY, WO nepedbauac
BUBUEHHS NOHAMb <COULANLHUL KANTMAL> T <«COUIANLHI MEPexis AK eKOHOMIYHUX Kamezopiil
ma 06’exmie 00Ky, SUIHAUEHHI DYHKYIL COYIAILHOZO KANIMALY 6 CMPYKmypi Kanimaiy
cyb’exma  20CNO0APIOBAHHS,  BUOKDEMIEHHS — 0COOIUBOCMEN  OUIHIOBAHHS — COUIANILHOZO
Kanimany.

s docsiznennss nocmasaeHoi memu  3-nOMiK 3d2dAbHOHAYKOBUX Md CREULANLHUX
Mmemodie ni3uanus 6 npoyeci 00CAI0KeHHs BUKOPUCAHO Memodu IHOyKuyii, Oedykuii,
ananozii, nNOPIGHAHHS, a MAKOX ICMOpUUHULl Memod, Memod cucmemnozo nidxody 0o
OUYIHIOBAHHS eKOHOMIUHUX SA6UW, MEeMOO 2PYNYSAHHSI OAHUX, NPOUECHUU NI0XI0.

Oxpecaeno 3aedanns 6yxzaimepcvkozo 00Ky 6 YMO8AX CMAN0Z0 COUIANLHO-EKOHOMIKO-
eK0J10214H020 po3eumky. Poskpumo cymuicmv nowamms <COULAAbHUL KAnimais, tozo
3HAYEHHsT NPU POPMYBAHHT THMEZPOBAHOT 36TMHOCMT NIONPUEMCTNBA MA XAPAKMEPUCTIUKY
enemenmis. Ilpoananizosano npobaemmi numanns OuiHIOBAHHS COUIATLHOZ0 KANIMATY,
DO32ASHYMO MOXKAUGT WASXU ix eupiuwenus. OOTrpyHMosano HeoOXIOHICMb 6NPOBADKEHHS
Hogux 06’ exmie 00.iKy ma nidxodie 0o opzanizayii 06.1iko6oi pobomu.

Kaiouoei caoea: couiarvnuii  kaniman;, — inmezposand —36immuicmu;  Qinancosuil
DPe3YALMAm; CMAIUT POIGUMOK, COUTANbHI Mepesxi; cyb’ exm 20cnodapcokol OistibHOCT.

ITocranoBka mpoGJeMu y 3arajibHOMY BMIJISIAI Ta ii 3B’SI30K 3 BaXKJIMBUMHU NPAKTHYHHMH
3apaaHHaMu. CyvacHUI eTall HaI[iOHAJbHOIO PO3BUTKY Mae HU3KY XapaKTepHUX O3HAK, 30KpeMa:
«CTQJUN  PO3BUTOK» — 30aJTaHCOBAHUI  COIIaJbHO-eKOHOMIUHMUN Ta eKOJIOTIiYHUH  PO3BUTOK
CYCIiJIbCTBA; <IIOCTiHIYCTPiaJbHUIl PO3BUTOK» — PO3BUTOK HAa OCHOBI BHMCOKHMX TEXHOJOTIH TOIIO.
OO61iKOBY cUCTEMY, SIKy MU BUKOPHCTOBYEMO CbOTO/IHI, 6yJI0 PO3p006JeHo s noTpeb iHAyCTpiaabHOT
€epu, TOMy He JAWBHO Te, M0 BOHA YacTO BUSBJSETbCSI Hee(eKTHBHOIO IPHU BUPIIIEHHI 3aB/IaHb
Cy4yacHOTo iH(OPMaIifHOTO CyCHiJbCTBA. 3aBIaHHS, TOCTABJEHE TIEpe]l TEOPETUKAME i MPAKTUKaMU 3
6Gyxrajarepcbkoro o06JiKy, TMOJsgrae B ToMy, 106 iuTerpyBaTu HediHAaHCOBY iH(oOpMaIio 3a
pesyJibTataMyu TOCIOAAPChKOI isabHOCTI (30KpeMa, CoIiajbHi Ta €KOJOTiYHi MOKA3HUKU) B CHCTEMY
KOPIIOPATUBHOTO O6JiKy, B PO3paXyHOK HOBOI BapTOCTi CKJIAJOBUX PECYpCHOTO MOTeHIiaxy cy6’exTa.
BigmoBigHo, BWHWKae HEOOXiMHICTb TONIYKY Ta BIPOBAKEHHS METOJOJIOTIYHO Ta OpTraHi3alliifHo
HOBUX 00’€KTiB 006iKy, 0o6JikoBuxX (popMariB, HOBUX MiJXOJiB /0 opramizaiii 06siKoBOI po6oTH B
LiJI0MYy.

[caytounit ckmag 06’eKTiB 06Ky, Ha Hally IyMKYy, BapTO PO3IIMPHUTH 32 PAaXyHOK TaK 3BaHUX
«TIOCTIHAYCTPiabHUX O6G’€KTiB», IO CYTTEBO BILIMBAIOTH Ha (GOpMyBaHHS (hiHAHCOBOTO pE3yJbTaTy,
fioro posnogin. Cepen Taknx 06’eKTiB GyXraiarepcbkoro o6JiKy, HacaMIepe, BAPTO BUOKPEMUTH

1) inrenexryanpauii xamitan (y po6ori mBeacbkux Haykosiis Jleiida Exsinccona i Malikia
MenoyHa «IHTenexkTyanpHUit Kamitan. BusnadenHs mificHoi BapTocTi kommariiy [9], saxa 6yma ogHieo
3 TIepHIMX MIOJO0 BUCBITJEHHS JaHOI HAyKOBOI TPOOGJEMU ¥ Mae CBiTOBe BW3HAHHS, CKJAJI0BUMHU
iHTeJIEKTYaJIbHOTO KalliTaJdy BU3HAHO JIIOACHKUI, opraHi3aliiHuii Ta KJIi€HTCbKUN KamiTaJl.

VY i"TerpoBaHiil 3BiTHOCTI JIIOACHKNN Ta COIiaJbHUN i KOMYHiKaTUBHUN (xieHTCHKUIT) KamiTaau €
OKPEMHMH CaMO/IOCTAaTHIMU BUJAMHU KalliTaJdy, TOMy MH BHPi3HSEMO iX K OKpeMi 00’€KTH 00JiKYy);

2) MOJCHKUI KammiTal;

3) comianpHuii i KOMYHIKaTUBHUI KariTaJ;

4) CHHepreTUYHUH KaIritaJ.

AmHaniz ocraHHix mociifxenb i myGaikamiif. /[ocaiskeHHAM HOBUX 06’€KTiB 06JKY TIPUCBIYEHO
po6oru JI.B. Hanamoscbkoi, C.D. Jlerenuyka, 10.A. Kyssmincpkoro, C.B. Csipko, B.€. Muuxa,
C.®. TosoBa, H.O. Jloxanosoi, .M. JloxxnikoBa Ta immmx HaykoBIiB. He3Baskatoum Ha BaroMui
BHECOK 3a3HAYEHWX BUINE HAYKOBI[B y PO3BUTOK TEOPETUYHHX aCIHEKTiB pedOpMyBaHHS CHCTEMU
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6yXTaJaTepCbKOro OO6JiKy B YMOBaX CTAHOBJEHHS MOCTiHAYCTPiaJbHOTO CYCIIJbCTBA, IepeBakKHA
OiJTBINICTD TIPAIb TIOA0 JAaHOI TEMATHKH MAafoTh BY3bKOCIIeI[iali30BaHMil XapaKTep: HeJI0CTAaTHbO
rM60KO JOCiKEHI TPOOIeMIn BU3HAUYEHHST, CTPYKTYpH, OOGJiKy Ta OIliHKM COI[iaJibHOTO KaIliTaJy
cy6’eKTa rocrnolapchbKoi JisiIbHOCTI.

IlocTanoBka 3aBmaHHs. 3aB/AaHHS JOCJI/PKEHHS TIOJISITA€ Y BUBYEHHI POJIi COIiaJbHOTO KaliTasay
y ¢opmyBaHHi TpUOYTKY IiIPUEMCTBA B YMOBaX CTAHOBJIEHHS ITOCTiHAYCTPiaJbHOTO CYCIIiJbCTBA,
no nepenbéavae: BUBYEHHS 3MICTy TIOHSITh <«COIAJbHUI KamiTagd» Ta <«COI[aJbHi MepexkKi»;
BU3HAYEHHST Micli Ta (DYHKIIH comiaspbHOrO Kamitajsy B CTPYKTypi Kamitamy —cy6’exra
TOCIONAPIOBAHHA;, HAJaHHA XapPAaKTEPUCTUKHU aCIEKTaM 06J11Ky Ta OLIHKM COLIaJbHOIO KalliTauy,
OOTPYHTYBaHHS NIJIAXIB IX y/I0CKOHAJIEHHS.

BukaajgeHnss OCHOBHOrO Matepiady [JOCTI/)KEHHS 3 IMOBHUM OOIPYHTYBAaHHSIM OTPHMaHHX
HayKoBHX pe3yJubrartiB. [Ipodecop H.O. JloxanoBa okpecamia Taki 3aBJaHHSI GyXraJaTepcbKOTrO
06JTiKy B KOHTEKCTi CTAJIOTO PO3BUTKY:

1) cnpusATH TPUIHATTIO BCiMa 3alliKaBJeHMMM KOpUcTyBadamu 0GJiKOBOI iH(opManii 3 Meroio
OOTPYHTYBaHHS HUMU €(DEKTUBHUX yIPABJIIHCHKUX Ta IHIMUX PillleHb, 1[0 MaIOTh 3a0e3MeYnuTH CTilike,
6e3TeUHe Ta TOCTyTaNbHe (QYHKI[IOHYBaHHS I'OCIIOApIOI0Uoro cy6’eKTa;

2) PO3KDUTH, SIKHM YMHOM Jis/IbHICTb IIiIIPUEMCTBA KOPEJIIOE i3 BUPIIIEHHAM 3aBAaHb CTiiKOTO
PO3BUTKY Ha BHIINX PiBHSIX — perioHaJbHOMY, HalliOHAJbHOMY, cBiToBOMY [3, c. 18—19].

3a manux yMoB Ha0yBae aKTyaJbHOCTI TaKe IMUTAHHSA: YU [OCTATHBO AAaHUX OYyXTaJTEPCHKOTO
06Ky [ BigoOpaskeHHS oreparfiii, 1[0 BIJIMBAIOTh Ha (OPMYBAaHHS [JOXOJIB Ta BUTPAT
TOCIO/IAPCHKOT [IisIIbHOCTI ?

B mexax Konmenuii cransoro po3BUTKY BUHHKJA iHilliaTHBa 3 BIIPOBAKEHHS iHMEZPOSAHOL
seimnocmi (IR), sxa MiCTUTh He JIUIIe IIOKa3HUKH, 110 XapaKTepUsyloTb (iHAHCOBUIA CcTaH i
¢inancoBi peayJsbTaTé JiAbHOCTI cy06’eKTa, a W CHOpSAMOBAaHA HA aHAJi3 Ta OIIHKY HATypaJTbHHUX
MOKA3HWKIiB e(eKTUBHOCTI BUKODUCTAHHS MaTrepiaJbHUX 1 TPYJOBUX pecypciB, iHpopMyBaHHS

Y rpynui 2013 p. Mixnapoana paja 3 iHTerpoBaHoi 3BiTHOCTI omnpumognuia MixKHApOAHY
KOHIIETIIIiI0 iHTerpoBaHOi 3BiTHOCTI.

TpakryBanus Kareropii «¢iHaHCOBi pe3yJbTaThy» SAK MPUPICT YW 3MEHIIEHHS BapTOCTi BJIACHOTO
KaliTajqy B)Ke CTajJo akcioMolo, OJHaK, 3ri/IH0 3 KOHIellli€lo, IIiJi 4Yac CTBOPEHHS I[iHHOCTEi
cy6’€KTOM TOCIIOIaPIOBAHHS PE3YJIbTATU [isSVIBHOCTI TeHEpYIOThCS Yy IIeCcTH pi3HUX cdepax, oCKiTbKu
BifIOyBa€eTbCs 301/bIIEHHS Y 3MEHIICHHS MECTH BUIB KaiTaiB:

1) ¢inancosoro;

2) IPOMHUCJIOBOTO;

3) iHTeJEeKTyaNbHOTO;

4) JTIOACHKOTO;

5) coriaJbHOrO i KOMYHIKaTUBHOIO;

6) npupoanoro [10].

Dinancosull kKanima OMUCYEThCA SK 06’ €THAHHS KOIITIB, MO € Y cy6’€KTa rOCIOJapIOBAaHHS [JIS
BUKOPHCTAHHS TIpU BUPOOHUITBI TOBApiB UM HAJAHHI IOCJYT, HAAXOAATH 3aBISIKHM (DiHAHCYBAHHIO
(erl[I/ITI/I, ninboBe (hiHAHCYBaHHS, FpaHTI/I) ab0 CTBOPIOIOTHCSI 3aB/SIKHU 3/[ilICHEHHIO Ollepalliii uu
IHBECTUILN.

Hpomucnoeuii  xaniman — 1ie TPOMUCTOBI (i3uuni 06’€KTH, SAKUMU BOJOJiE€ CyO’e€KT I
BUPOGHUIITBA TOBAPiB M HajaHHs mocayr (Gymisii, obmanHanns, iHpacTpyKTypa).

Inumenexmyanvnutl Kanimaji BUBHAYAETHCS K OpraHisailiiini HemMaTepiaJibHi aKTUBHU, 3aCHOBaHi Ha
3HAHHAX, 10 MiCTATb: IHTEJEKTyaJbHY BJAcHiCTh (HANPUKJAJ, MaTeHTH, aBTOPCbKi IIpaBa,
nporpamue 3ale3nedeHHs, JiLEH3ii); «opraHisalifiHuil Kamitaa» — 3HaHHs, CUCTEMHU, Ipoueaypu i
MPOTOKOJIM; HeMaTepiajbHi AKTHUBHU, IOB'SI3aHi 3 OPEHJOM i PpeIyTallieio, CTBOpPeHHMHU Cy6’ eKTOM
roCIoJapChKOi /IiIJIbHOCTI.

Jlodcvruil kanimasa onucyeThes SIK KOMIIETEHIIiS JTojel, iXHi 31i6HOCTi Ta AOCBiJ, MOTHUBAILS [0
iHHOBAIlil: BiANOBIAHICTD CTPYKTYpi opramizamii AisbHOCTI cy6’ekTa Ta il miATpUMKa, MiAXiA 10
YOPaBJIiHHS PU3UKAMM, €TUYHI I[iHHOCTi; 3[aTHICTb PO3YyMiTH, PpO3pPOOJATA 1 BIPOBA/KYBATH
CcTpareriio opraHizauii; JIOAJABHICTb i MOTHBaLig JUIA NMOKPALlaHHA TOBAPiB Ta IOCIYT, BPaxOBYIOUU
3/IaTHICTb /IO ONEpPaTHMBHOTO Ta CTPATEriYHOTO YIPaBJiHHS, KOMYHIKalliii 3 METOI0 HaJIaro/KeHHS
clriBopali Ha BCiX piBHAX.
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Couytanvruil i KOMYHIKAMUSHUU KAnimaa — 1ie THCTUTYTH i BiTHOCMHM B MeXKaX CIJBHOT i MiX
HUMH, a TAKOXK MiX I'PyINaMu 3allikaBJIeHNX CTOPiH, 3/IaTHICTb AiuTHCS iH(MOPMAIIEIO IS TiABUIIEHHS
IHAUBIAYANbHOIO 1 KOJIEKTUBHOI'O 6naron0ﬂyqqﬂ. [anumit Bux Kamitasy MIiCTUTB: 3arajbHi HOPMH,
LIHHOCTI Ta BUXOBAHICTb; BiJHOCUHU MiXX OCHOBHUMU 3alliKaBJIEHUMM CTOPDOHAaMH, a TaKOX [OBipy i
TOTOBHICTb /IO CIiBIpalli, IO pPO3BUBAaE i HaMaraetbcsi NOOyAyBaTH CyG’€KT pa3oM i3 30BHINTHIMH
3allikaBJeHuMu cropoHaMu (30KpeMa, KJi€HTaMM, II0CTaYalbHUKaMH, Oi3Hec-IIapTHEpaMU, MiCIEeBOIO
CIIIJIPHOTOIO; 3aKOHOJABUMMU Ta PETYJATUBHUMU OpraHamu TON[O); colliajJbHa firnenHsig (MaeTbcsa Ha
yBa3i COPUHHATTA Ta CXBAJEHHS AiSJIBHOCTI TiIIPUEMCTBA HA TEPUTOPiaIbHOMY PiBHI).

ITig npupoauwvz Kanimaiom PO3YMIIOTbCS BCi BiHOBJIOBAaHI Ta HEBiHOBJIIOBaHi MPUPOHi
pecypcu i TporiecH, Mo 3a6e3levyioTh MUHYJe, Tenepilne i MaiOyTHE NpOUBiTAHHS Cy6 €KTa
(HOBiTpH, BO/Ia, 3€MJis, KOPHMCHI KOMaJwHM, Jicu; G6ioJoriune pi3HOMAHITTS Ta 3I0POB’ST €KO-
cucreMu).

Ak Gaummo, TpamuIiiiHi MeToan aHaJi3y Ta OLIHKM KalliTaJy B yMOBaX IOCTiHAYCTpiaJIbHOL
€KOHOMIKH He CIIPOMOKHI BiJJoOPa3UTH BCi XapaKTEPUCTUKHU i€l CKJIAAHOI eKOHOMIUHOI KaTeropii. Ak
BapTicThb cy6’€KTa TOCIOAAPIOBAHHS He MOKe OYTH OJHO3HAYHO BHU3HAYEHA OI[IHKOIO BapTOCTi HOTO
MallHa B Cy4YaCHHX E€KOHOMIYHUX YMOBaX, 3/lilICHEHOI0O Ha BHU3HAYeHY JaTy, TaK i eKOHOMiUYHUN 3MiCT
KamiTanay, BU3HAUYEHUN 3TiHO 3 TPAAWIIHHUMU KaHOHAMU OYyXTaJaTepCbKOro OOJiKYy, SK pi3HUIA
00JIIKOBUX OIIIHOK MaiiHa i 3060B’si3aHb He J03BOJISIE MOBHOIO Mipoi0 Biflo6pasuTu HOro CyTHIiCTb —
3/IaTHICTb I'eHepyBaTH L[iHHICTb.

Bracuaijjok BIpOBa/’KEHHST iHTETPOBAHOI 3BiTHOCTI TpajuiliiiHe MOHATTS <«(hiHAHCOBI pe3yJbTaTh
JUSTBHOCTI>» MOKe TpaHchOpMyBaTHCS B HOBI 3a €KOHOMIYHUM 3MiCTOM i OGJiKOBUM HAIlOBHEHHSIM
¢inaHcoBi  pe3ysabTaTH  [IiSIIBHOCTi: TIPOMUCJIOBi, iHTEJEKTYasbHi, JIOJACHbKi, COIliaJbHi Ta
KOMYHiKaTUBHI pe3yJbTaTH [igdJbHOCTi, NMPUPOJHI pe3yJabTaTu AidiabHocTi. Ilpudomy, aedxi 3 HUX
OyZyTh XapaKTepu3yBaTH He JIUIIE TPOIIOBi OAWHUIN BUMipy, a i HaTypasjbHi MOKa3HWKU Ta SKiCHI
OITHCH.

3a3HauuMo, Mo cy6 €KTOM rOCHOJAPIOBAHHS MOXKYTb BUKODHUCTOBYBATHCS He BCi BHIU Karitagy,
Bi/ITaK JJis1 06’ €KTUBHOTO BU3HAUeHHS (PiHAHCOBUX Pe3yJibTaTiB, e(eKTUBHOrO yIPaBJIiHHS Cy6 €KTOM
rOCIOAPIOBAHHS BAPTO BU3HAYMTH €KOHOMIUHWI 3MicT Horo kamitamy (tabua. 1).

Tabauus 1
36’ 230K 6udy OiANLHOCINE MA EKOHOMIUHOZ0 3MICMY
Kanimany cy6’exma 20cnodapioeanns sk 06’ exma 06Ky

Bun kamitamy B inTerpoBasiit
3BiTHOCTI

1 2 3

[aHOBaMiitHI PO3POOKH. [IpomucaoBuii KamiTad.

Cdepa pistmbHOCTI 3MmicT KarmiTamny

BucokorexHosoriune InTenexryasbHa BJIACHICTD. InTenexryanbuuil Kamiradl.
BUPOGHHUIITBO ITepconau. Jliopcpkuii Kamital.
3oBHiIIH] iHBecTAI] dDinaHcoBUil Karitaj
. , ConianapHuii i
. PemnyTariist cy6’eKkTa rocroapioBaHHs. . o .
Iadopmariitai . KOMYHIKaTHBHUH KamiTaJl.
, OcHnoBHi don/N. . .
TeXHOJIOTi1, 3B’430K, - . [TpomucioBuit Kamirtal.
Lo HositHi po3po6kn i MapKeTHHT. o .
TeJleKOMyHiKallis InrenexryaabHuil Kamital.

Don pob6oUoTO Yacy MpaIliBHUKIB . .
Jltoacpxkuit Kamitas

CepsicHa opranizaitis
JissIbHOCTI
(MeHeKMEHNT,
KOHCAJTHHT TOTIIO)

Pemyrariisi cy6’ekta rocrnogapioBaHHsI.

HemarepiasibHi akTUBH.
Dong poboUoTo yacy mpaliBHUKIB.
PiBenbp MeHeKMEHTY

Cormiaapanit i
KOMYHIKaTUBHWI KarriTas.
Jltoacpkuil Karmirad.
Jltopcpxkuit Kamitas

OcHoBHi donu.

[IpomucaoBuii KamiTad.

Bugo6ysua . .
. PopnoButia KopucHNX KOTAJIWH. IIpupomauit kamiTaJ.
IIPOMUCJIOBiCTD . .
Po6oua cua Jlioacbkuii KamiTas
OcHnoBHi donn. [IpomucnoBuii KamiTad.
O6pobua MarepiasnbHi 3amacu. [IpomucaoBuii KamiTad.
TIPOMUCJIOBICTD Texmostorist BUpoGHUIITBA. [nTenexryanpaMil KamiTad.

Po6oua cuia

Jlioacpkuii Karmitas
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3axinuenns maoan. 1

1 2 3
OcHoBHi donu. IIpomucnoBuii KamiTa.
CisbebKe TOCTIOIapCTBO Kaimartnyni ymoBu. [Ipupomauii xamiTaJ.
Po6ouya cuima Jlroacpkuil Karmitag

Pemyrarist cy6’exra rocnogapioBaHHsI.

. . Cormiampauii i
HematepiasibHi akTHBH.

KOMYHiKaTUBHUI KariTas.

Tosapm. o .
. . R [IpomucnoBuii KamiTad.
Toprisaa JlorictnyHi 3B’ A3KH. o .
. [HTenexryanpuMil KamiTad.
[uBecTuiiii B 1e6iTOPChKY . . .
. dinaHCOBUN KamiTal.
3a60pProOBaHICTh.

dinaHcoBUNl Karitana

Toprosi kpeanutu

Posriganemo  gerasbHilie 3MiCT MOHATTS  «COLiaJIbHUK  KaliTaa» 3 METOI0 TEOPETHYHOTIO
OOTPYHTYBAHHS HOTO BHOKPEMJIEHHS SIK 06’e€KTa 00IIKOBO-aHAJIITHYHOTO IIPOIecy.

Konmeniss comniaapbHOTO Kamitaay BIepiie 6yJ1a 3aIPONIOHOBAaHA  (PPAHITY3bKUM HAYKOBIIEM
[T'epom bBypabe y 1986 p. y crarri «@opmu kanitamy». 3a bBypabe, comiajgbHuii Kamitana €
MPOAYKTOM CYCHiJbHOTO BUPOGHUIITBA, MaTepialbHOi i, TUM CaMHM, KJIACOBOI IIPAKTHUKH, 3ac060M
JIOCATHEHHST TPyToBoi comigapuocti [9]. [locmifykeHHs cOialbHOTO KamiTaJy MPOJOBXKEHO y Mpalsx
Jlxeiimca Koysnmena (1988), PoGepra Ilatnema (1993), Anexamapo Ilopreca (1995), Maprina
Ilengema (2000) Ta im. MoskHa cTBepAKyBaTH IIPO iCHyBaHHS CHCTEMHOI Teopii coLiaJbHOIO
KaliTaJay, o 3HaHIJIa CBOE MPAKTUYHE BTiJIeHHS y 6araTboX cdepax (PyHKIIOHYBAaHHS COIIYMY.

Icnye Benuka KinbKicTb CyyacHMX aBTOPCbKUX BM3HAueHb i TpPaKTyBaHb COLiaJIbHOIO KalliTaiy.
[[Iupoke mpakTHUYHE 3acTOCyBaHHSA 3700yJI0 BU3HAYEHHS COIIAJIbHOTO KamiTasy, 3alpOIOHOBaHE
Opranizalfieio eKOHOMIYHOTO CIiBPOOITHUIITBA Ta PO3BUTKY, BIAMOBIIHO [0 SIKOTO I/l COIiaJbHUM
KamiTaJoM pO3yMIiIOTbCS 3arajibHi HOPMHU, IIHHOCTI i pPO3yMiHHS, IO TOJIETIYIOTh CIiBPOOGITHUIITBO
Bcepeuni abo Mixk rpynamu y cycmiabcrsi [10, c. 103].

[TepeBaskna GibIIicTb BYEHUX | MPAKTUKIB I/ COIIaJbHAM KAIliTAJOM PO3YMIIOTh AOBIpYy Ta
BIIEBHEHICTb, SKi 3HAYHO 3HMKYIOTb TPAHCAKIiHI BUTpaTH, 3a6e3MeuyioTh YIEBHEHICTb Y TOMY, IIO
MOJKHA [OBipSITH CBOIM IapTHEpaM, CIiBPOGITHHKAM, ITIPEACTABHHKAM CTPYKTYD [A€P’KaBHOI BJIAJH.
[loBipy (opMyIOTH TPH OCHOBHI CKJIAa/IOBi:

1. Indopmariiiina: 3HaHHSA PO cy6’€KTa, BiIKPUTICTh, 30BHIIIHI BiATYKH.

2. Emorifina: movyTTs i eMotlii.

3. IloBeminkoBa: 0CBi/ B3a€EMO/IiT, CIiJKyBaHHS, TPYJAOBOI /iSIIbHOCTI.

Posrisinemo  HaWBasKJMBINN — QyHKUIT COYianvHO20  KANIMANY, BUOKPEMJEHI POCIHCHKUM
HaykoBileM M.M. Xaiikinum [J].

1. Qyuxyis coyianrisauii.

Corianizaliist cycnijsibctBa € MepeayMOBOIO 3POCTAHHS JIOBipU i BIIEBHEHOCTi 6iJbINOCTI HAceJTeHHS
kpainm ta perionis. CBiToBuil J0CBiZ DYHKIIIOHYBAaHHS €KOHOMIKM Pi3HUX KpaiH CBi[YUTH TPO Te, IO
yuM OiJipllie  coliafi3dyBaTH CyCIiJIbCTBO, TUM MilHile #Horo ekoHoMiuHe xuTTd. ColliaabHO-
€KOHOMIiYHi CHCTeMU PO3BMHEHWX KpaiH CBIiTy, CTIHKUI XapakTep iX pPO3BUTKY € TOMY HiJTBEP/KEHHS.

2. Inghopmauyiiina.

Cortiasphuii Kanitana GopMye MOTHBAIIO YYACHUKIB COIiadbHUX B3aeMOiil 36upatu, 36epirati,
o6pobast 1 HagaBaTHm O0O6JiKOBI fmaHi KopucTyBauaM Biamosimuoi imdopmamii. Bosogitoun
JIOCTOBipHOIO iH(MOpMAaIli€lo, KOPUCTYBaUy MPOCTillle TPUIMATH BJACHI PillleHHS.

3. DynKyis tHCMUMYUIOHANIZAYLL.

ComianpbHuil  Kamitag, TPOHM3YIOUM MeXaHi3MW (YHKIIOHYBaHHS pisHUX cdep ColiaJbHO-
€KOHOMIYHWX BiJJHOCWH, CIpuse€ TOTrAUOJIEHHI0O i TIPUCKOPEHHIO TpaHncGOPMAIiitHUX MPOTIECiB
po3BUTKY  imcruryniilnoro cepeposumta.  Exkcmancia — coniaabmoro  Kamitanay — mijy  KyTOM
iHCTUTYITIOHAJII3MY CIIpUSIE TOMY, IO COIaJbHUAN KaritTajg mnouynHae OyTH 006JacTi0 €KOHOMiYHHMX
nocriprennb. ComianbHUN Karitaa KOpUrye icHyiooue i (opMye HOBHH iHCTUTYIIOHAJTHHUN TPOCTIp
cuamMu (popMasbHUX Ta HeOPMAJbHUX TPOMAJCHKUX iHCTUTYTIB.

4. Qynxuyin 06Ky i KOHMPOIO.

3aBasku 6a3aM JaHUX, B SKUX BijoOpaskeHa indopmailis npo MaitbyTHiil ctan 06’e€KTa, NpeaMerTa,
gaBUIla i Mpollecy B IIPOTHO30BAHOMY 4YacOBOMY iHTepBaJii, 3 gBJISETbCS MOXKJUBICTD 3/iHCHIOBATH
06JIIK Ta KOHTPOJIb HAJ[ IpollecaMu peasiisailii 3arjiaHoBaHUX 3aXOjiB, BH/IB [islJIbHOCTI, 06CATIB
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po6it. TakuM YMHOM, y JJAHOMY KOHTEKCTi COIliaJbHUII KamiTaa rnouynHae OyTH CBOEPiAHUM O6JIiKOBO-
KOHTPOJIBHUM iHCTPyMeHTOM (YHKIIOHYBaHHS PIi3HUX COIiaJbHO-CKOHOMIYHMX CHCTEM Ta iX
CTPYKTYPHUX €JIEMEHTIB.

5. Exonomiuna.

Coriasbuuii Kamitaa € HeoOXiJHOI0 YMOBOIO 3POCTaHHS [iJIOBOi Ta iHBECTHUIIHOT aKTMBHOCTI,
€KOHOMIYHOI'O IIPOrpecy Ha BCiX PiBHAX yIIPaBJIiHHA €KOHOMIKOIO.

6. Cycninvno-noaimuyna.

CorianbHuil Kamitaa cupuse pPo3BUTKY Ta 3Mil[HEHHIO TOPU30HTAJbHUX i BEPTHKAJbHUX 3B S3KiB
y Mexxax (DYHKIiOHYBaHHS pIi3HUX colliajbHO-eKOHOMiYHUX cucreM. lle, B cBOIO uepry, CTBOPIOE
yMOBU A1 (POPMyBaHHSA i PO3BUTKY TPOMAJSHCBKOTO CYyCHiJbCTBa, 3MII[HEHHSA Biaau, O6isHecy,
COLIaIbHOTO 3aXMUCTYy HACEJeHHH.

7. Dynxuyis cunepzemuund.

B pesynbraTi 06’efHAHHS Ta MepeNJIETEHHST CKJIAIHOI CHCTEMU Pi3HUX COIiaJIbHUX B3a€MO3B’SI3KiB
y Mexkax (YHKI[IOHYBAHHS BEIMKUX 1 CKJIAQJHUX COIiaJbHO-eKOHOMIUHUX CHCTEM IIPOSBISIETHCS MAis
CUHEPreTUYHOTO eeKTy, MO BiUyTHO BIJTMBAE HA MEXaHi3MU JOCATHEHHS IiJIell INX CHUCTEM.

8. Dynkuyia inmeaexmyarizayii ma IHHOBAYIUHO20 PO3BUMKY EKOHOMIKU.

ComianbHuil KamiTaJ, TPOHUKAIOYH B Pi3HI cdepu CyCHiJIbHOTO KUTTS, OXOIIIOE TaKi
HallBaxmBimi raaysi, sSK: QyHAaMeHTAJbHY i IPHUKJIAAHY HAyKy, TeXHiKy, iHHOBaIiiiHi TeXHOJOTii.
Ha Bcix cramisx ¢dopMmyBaHHsS, OOIPYHTYBaHHSI, TEXHOJOTIYHOTO BHUIIPOOYBAHHS Ta BIIPOBA/KEHHS
iHHOBaIii B pe3yJbTaTi COIliaTbHUX B3a€EMO3B’A3KiB Yy Bi/ITOBI/IHOMY iHTEJEKTyaJIbHOMY CEPEIOBUII
COTIiaTbHUM KaTliTaJ PO3BUBAE II0 i/1ef0, HAMOBHIOIOYX i1 HOBUM 3MicToM. CoIliaJbHUI KamiTaa € SK
dopmasbanM, Tak i HedOpMaJbHUM PpPecypcoM iHTeJeKTyaJsisalii Ta iHHOBAIiHOTO PO3BUTKY
COIiaIbHO-€KOHOMIYHUX CUCTEM Pi3HOTO BULY.

9. Dynkyis 610MEoOpeHHst I00CHKOZ0 KANTMALY.

Jltoncbkuii KamitTaJg Ha BCiX pIiBHAX YHIPaBJiHHS €KOHOMIKOIO He MOKe HaKONWYyBaTucs i
BUKODUCTOBYBATUCS TI03a COIIAJTbHOIO B3aeMOZi€0 MixX Oyap-skumu cy6’extamu. ComiaabHU
KamiTaJa, BUKOHyIounm iHdopMmariitny @yHKIi0, 3abe3neuye pyx iH(GOpMaIiiHUX TIOTOKIB SK
BCEPEeNHI COLiaJIbHO-€KOHOMIUHOI CUCTEMU, TaK i 3a il MeykaMu.

DopmyBaHHS Ta PO3BUTOK COIIAJBHOTO KAaIliTaJy HEMOXJUBHIL 6e3 (POpMyBaHHSA i PO3BUTKY
coliaJbHUX Mepexk. EKcranciss comiagbHOro KamiTaJay 3 COIioJIoTii B €eKOHOMiKY TpH3Besa 0 TOTO,
1o 6asoBe COIIOJIOTIYHE TIOHATTS <«COoyidivHa mepexas (comiaibHa CTPyKTypa, 1o chopMoBaHa 3
IPyIM  B3aEMO3B’S3KiB  MiK  coliaJbHUMU  00’€KTaMH)  CTa€  EKOHOMIiKO-yIIPaBJiHCHKHM.
B indopmariiinoMy cycmiJibCTBi OJHUM i3 CydacHUX TEXHIYHUX CIOCOO6IB (PYyHKIIIOHYBAHHS COIiabHOT
Mepexki € InTeprer. B 1boMy acmekTi miJl cOIiaJibHOIO MeEpeXKe PO3YMie€ThbCs iHTEPAKTUBHUN Beb-
CaliT, KOHTEHT SKOTO HAIlOBHIOETHCS CAMUMHU ydYacHMKaMu Mepexi. Takum uwmnoMm, B IHTepHneri
CTBODPIOIOTBHCSI ~ CITIJIBHOTH ~ Ha  OCHOBi  pi3amx  o3Hak. CoriasbHi  Mepexi  BUKOHYIOTb
6araToyHKIIOHAJbHY POJIb. peasi3allis CIIiJbHUX iHTEpeciB JOMOTOCHONapCTB i iHAUBIMIB,
OpraHisalis CIJbHUX BHU/AIB /AisTbHOCTI /OMOTOCIIOAApPCTB Ta IHAWBIAIB, Nomyk iH(opMaii,
OB’ S13aHOI 3 MiCIIe3HAXOMKEHHIM JIT0/Iel, TBapUH, TIPEIMETIB TOIIO.

CorianpHi Mepeski Ha Cy4YacHOMY eTalli COIliaJbHO-€KOHOMIYHOTO PO3BUTKY  CTadl 3BUYHUM
aTpuGyTOM COIIAJBHOTO JKHUTTSI, KOMYHIKaIlif cydacHOro cycrijgbcrBa. MyHKIIT corfiaibHuX Mepesk
MOKYTb iCTOTHO PO3IIMPIOBATUCE SIK 32 iX KiJBKICTIO, TaK i 3a TIMOMHOIO POJi B COIiaJbHO-eKOHOMIYHOMY
3pOCTaHHI KpaiH, PErioHiB, TepuTOPiil (PyHKIIOHATHHO-eKOHOMIYHOTO BILJIUBY Pe3yJbTAaTiB rOCTIOAAPCHKOT
JisLTbHOCTI oKpeMuX cy6’ekTiB. BoHn MOXKyTb 6yTH MIMPOKOMACIITAGHIM 3aC060M:

- TpaHcdopMalliifHIX MepeTBOPeHb iHCTUTYIiOHATBHOTO CePEe/IOBUIA PO3BUTKY €KOHOMIKH;

- MOIIMPEHHA Ta IOIYyJIApu3allii HOBOTO 3HaAHHI;

- (popMyBaHHS CHiBTOBAPUCTB — KOJIEKTUBIB i TPOMAJICBKUX PYXiB;

- KOMILJIEKCHUX JIOCJIi/KEHb MOMUTY Ta IIPOCYBaHHS MPOAYKIii Tomo [5, c. 88].

MoxHa CTBep/pKyBaTH, IO COYlaavHd Mepexa — 1ie 0coOMmBHiT cuM6io3 COIiaTbHUX Ta
TeXHIYHUX iHCTpyMeHTiB. IIpm 1boMy TexHiune, K i mporpaMmHe 3a6e3leyeHHs Mepeki € 3acobamu
BUpPIilIeHHA ii COLiaJJbHUX 3aBJaHb.

B Yxpaini npakTUYHO He BeJETbCS CUHTETUYHUN Ta aHATITHYHWI OOJIK COIiaJbHOTO KamiTauy,
3BAKAIOYM Ha CKJQ/HICTb BHOKPEMJIEHHSI Ta OIIHKM HOTO CTPYKTYPHHX ejeMeHTiB. [lociimxyioun
KOHIIEIIIII0 COIiaJbHOr0 KalliTaay, MOKHA JAiHTH [0 JIOTiYHOTO BHCHOBKY, 1[0 BapTiCTb COIiaJbHOTO
KamitaJay cy6’€KTa TOCIOAapChKOl MisSIbHOCTI (popMye Pi3HMINO MiK HOrO PUHKOBOIO i 6aJIAHCOBOIO
paprictio (pa3oM 3 iHTEJEKTyaJbHUM, JIOJCBKMM i TIPUPOAHIM Kamitagom). Ilga pisanms
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Bio6pakaeTbcs y GajaHCi B MeXKaxX MOKA3HUKA <«TY/IBiJ», OJHAK OILiHKA HOTO BEJIWYMHU MOXKJIHBA
npu mpoaaki cy6’exkra i He Mae WiTKoi BHYTPIilIHBOI CTpYyKTypH. B iHTerposamiil 3BiTHOCTI HaHWit
MOKA3HUK BiZIO6GPaKAETHCS B OMMCOBIN dopwi, #oro KigbKicHA OIiHKA HE € 000B’I3KOBOI0 BUMOTOIO.

3acsyroBye Ha yBary IpOIIO3UIisl I0JbCbKOro HaykoBIg Ilerepa Dpenepika BUKOPUCTOBYBATH
JUISL OIIHIOBAHHS COIiaJIbHOTO KaliTaJdy METOJIU COIiaJbHOro OO6JiKy, M0 BUMIPIOIOTH COIliaJibHi
HACJiIKU rocnojapcbkoi  misipHOcTi [11]. UYwmcrnit  comianbHmMii  KamiTajg yuYeHW TIPOIIOHYE
PO3paxoByBaTu AK PIZHULIO MiXK COLiaJIbHUMU aKTUBAMU (MaTepiaJIbHi comnianbhi (oHAM, TOJCHKI
colliaibHi  akTUBM) i  comiaJbHUMU  3000B’si3aHHsMEU  (BUTpPATH Ha IATPUMKY  COIaJbHOT
CIpaBe/IMBOCTI Ta PpiBHOCTI). UucTuil couiaJbHMI KamiTag 3BiTHOIO IIEPiOJly PO3PaXOBYETHCH SAK
CyMa 4HCTOTO COIiaJbHOTO KalliTaJdy 3BiTHOTO Hepiofy Ta IOTOYHOTO COIaJbHOTO YHCTOTO MPUOYTKY.
[l BU3HAUYEHHS TaKoro MpUOYTKY BUKOPUCTOBYETDHCS (popmya:

Couiarvnuil wucmuil npubymox = Bupyuka — Bumpamu (komepuiiiamii 06iix) + Cnoxueuuil
HAOIUWOK + 3HAUEHHA NOZUMUGHUX 308HIWHIX eperkmic — Hadiuwox supobnuxa 6HAcAiOoK 3Min
Ha punkax paxmopie eupobnuymea — Beauuuna nezamusnux 306niwnix enaueie (I0JATKOBUIA
coTliaTbHUH 06JIIK).

Opnak jaHuii  TWiAXiJ He [03BOJISE BUSBUTH CKJAJOBi COIIAJbHOTO KalliTaJgy, BUMAarae
¢opmyBaHHSA BHYTPIIIHBOT cOIiaJbHOI 3BiTHOCTiI, BeJEHHS COIiaJbHOTO OOJiKY, 10 € JOCHUTDH
CKJIQJIHUM TIPOTIECOM i TIOTpeOy€e MOMANBITIX JOCi/I’KEHb.

BucHoBKH i nepcneKkTHBa MOJAJBIINX JOCJHiMKeHb. [IpoBesene MOCTiXKeHHS 0O3BOJSIE 3DOOUTH
Taki BUCHOBKHU: BiTUM3HSHUU 00JiK TOTpebye pedopMyBaHHSA [/ TOTO, MOG BiANOBigaTH TeMIam
CyCHIiJIbHOTO PO3BUTKY.

JlomiIbHO y3araJbHUTH MPOTIO3UINT BITYM3HIHUX Ta 3apyOi>KHUX HAYKOBIIB MO0 BJIOCKOHAJEHHS
MeTo/IoJIoriT  OGJIKOBUX [JIaHUX Ha 3BiTHY Jary 3 MeTOl0 IIiJBUIIEHHS SKICHUX XapaKTePUCTHK
o6aikoBoro 3aGesnevennss (y Tomy wmcii, g moTpe6 KOHTPOJIO Pe3yJbTATUBHOCTI TOCTIOAAPCHKOT
JisIbHOCTI cy6’eKTa):

1. ¥V nepcrnekruBi micast mnepexomy Bim diHaHcoBoi 3BiTHOCTI [0 iHTErpoBaHOi MOjIEJNb
dopmyBanHsi ocTaHHbOi Mae 3MmiHuTHCS. Bona OGyse sBasATH co60I0 TMOXigHY Bif indgopmarii, 110
¢opmyeTbes g BHYTPIlNIHIX KOPUCTYBAuiB, 3MiCT SKOi /J03BOJUTH 3a6€3MEUUTH MOTpeOu OY/Ib-SIKIX
30BHIIIHIX KOPUCTYBaYiB.

2. Ilpu pospobiii 3MmicTy iHTErpoBaHol 3BiTHOCTi JOIIJIBHO TIOCUJUTH AHAJITUYHHUI AaCIEKT:
iHTerpoBaHa 3BiTHiCTb Mae 3a6e3leyuTH He TiJbKU OIHKY (iHaHCOBUX pe3yJbTaTiB cy6’ekra
TOCIIO/IaPIOBAHHS, ITOTOYHOTO CTaHy WOTO [islIBHOCTI, a W MOXKJMBICTD TPOBENEHHS KOHTPOJIO Ta
MTPOTHO3YBAHHS TOCIIOAAPCHKOI MisITbHOCTI B MaiiGyTHbOMY .

3. Heob6xinno neperasuyTtu 3mict MCMD3, nepeopieHTyBaTH iX BiJMOBiHO 10 MOTped i 3aBIaHb,
MO0 CTOSTH TMepeJ iHTEerpOBAHOIO 3BiTHICTIO, HAGJM3WTH TNPUHIUIHN, 3akjazeHi B MCD3, no
NPUHIUIIB Ta MOCTYJATiB cTagoro (36a1aHCOBAHOTO) PO3BUTKY.

CoriagpHuii  KamiTan € [JOCUTh CKJAJHUM, TPOTEe, BAKJIMBUM OG’€KTOM CYy4YacHOi 0O6JiKOBO-
aHAJITUYHOT cucTeMU Cy6’€KTa TOCMOAAPCHKOI AisMbHOCTI. B pe3ysbTari BIPOBA/XKEHHS TAKUX HOBHUX
06’eKTiB 00JIiKY, SIK COIiaJIbHUN KaliTaa 3MiHIOBATUMETHCS HOTO icHytoua mapajurmMa. Xou Taki 3MiHu
BH/IAIOTBCS BAJKKO peaJioByBaHWMHU i Maiike (haHTACTUUYHUME, BapTO MaM’sITaTH, 10 METOHOJIOTis
00Ky y CBOEMY PO3BUTKY BXKe 3a3HaBastda KapAuHajabHUX 3MiH. Hampukmag, B kimmi XVIII cT.
MPaKTUKA BeJE€HHS TO/BifHOTO 3amucy, po3pobJeHa mie itamificbkuMu KymmsMu, 6yJa pedpopMoBaHa 3
METOIO BiIIOBiHOCTI BUMOraM ingycrpiaibHoi epu (Koam aHraiificbkuit Bupo6nuk dgapdopy Jxoszaiis
BemxByn mig uyac BuB4YeHHS (opMyBaHHS cob6iBapTocTi B yMoBax (hiHAHCOBOI KPHU3U PO3MEKYBaB
nocriitni Ta sminui Burparu) [8]. [l1g Toro, mo6 po3po6uTH i HAJATOANTH METOAUKY BeJeHHsS 00Ky
[T TIPOMUCJIOBOTO BHPOGHMIITBA 3HAAOOMJIOCS CcTOJTTI. [ajaeMo, B cydyacHy MHOCTiHAYCTpiaJbHY
€TroXy HaM 3HAJOOUTHbCS MeHIe dYacy, 106 3po6uTHM Takuil BaroMmil KpOK, OJHAK piska 3MiHa
00JIIKOBUX KOHIIEMI[ili BUMAara€ 3Jiaro/[KeHoi, TAMO0KOI Ta HAMOJeruBoi po60OTH CBiTOBOTO HAYKOBOTO
CIIIBTOBApUCTBA, ajKe BiJl 1[Or0 3aseskuth edexTuBHE icHyBaHHs Oisnecy (B mepury uepry,
BEJIMKOT0), a OT)Ke — BChOTO CYCIIJIbCTBA.
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