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Ilpoananizosano cyuyachuil cmau Ni3UH208020 KPEOUMYBAHHS GIMYUSHAHUX ASPAPHUX NIONPUEMCME.
Jlosedeno, w0 6 pO3GUHEHUX KpaiHaX OOHUM 3 HAUNOWUPEHIWUX Memooie (DIHAHCYBAHHS MEXHIUHO2O
nepeocHaujerHs eupoOHUYmMea i 3abe3neyeHHs 00820CMPOKOSUMU (IHAHCO8UMU pecypcamu VO €kmig
20CN00aprO8aAHHS € BUKOPUCMANHSA NI3UH208UX onepayili. Jli3uneoee KpeoumyeaHHs azpapHux niOnpuUEMcme
Modice cmamu AnbMepHaAmuBo0 OaAHKIBCbKOMY KpeOUmy8anHio, momy wjo 0ae 3M02y HeabusiKk 3MeHuumu
NOYAMKOGI Kanimanio8KIA0eH s, d GIOmMaK GIOKPUBAE WIUPOKI MONCIUBOCMI OISl PO3GUMKY MAI020 ma
cepedHbo20 OizHecy. BcmarosneHo, wo 6Rpo008A’C OCMAHHIX POKIE 00CA2U BUKOPUCMAHHA JNI3UHZY 8
azpapHit cghepi manu meHOeHYiio 00 3HUIICEHHS, WO BI00YI0CS, 20T06HUM YUHOM, Yepe3 eKOHOMIUHY ma
noaimuyHy HecmabiibHicmy 6 Kpaini. Y moil dice uac, citbcobke 20Cno0apcmeo sk 3a eany3simMu eKOHOMIKU,
max i 3a munamu o0'ekmis ni3uH2y WOPOKY 3aumae opyee micye nicia asmompancnopmy. Ilonpu negwi
3000ymxu O0epxcasroi nizuneoeoi komnauii I1IAT HAK «Ykpaeponizuney, ii 6e3KkOHKypeHmMHA NO3Uyisi Ha
PUHKY TH3UH20BUX NOCTY2 He 0AE 3MO2U PO3GUBAMUCS NPUBAMHUM TI3UHEO8UM KOMNAHISIM, NPU3B00UMND 00
BUKPUBNEHHSL NI3UH208UX CXeM I Ouckpeoumye cymuicmo nizuney. Iliompumka azpapuux upoOHU—Kie
Odeporcasor mae 6asyeamucs Ha pospodyi OOCKOHAMIWMOI cucmemu po3nooily OHO0NCEMHUX KOWwimis, a
6cebiune 3pOCmanHsL i3uney 6 azpaphiil cghepi mae 6i06y8amucs Ha 0CHOBL PUHKOBOI KOHKYPEHYil 3a yuacmi
K 0epIIcasHux, Max i KOMepyiliHuX JNi3UHe08UX KOMNAHIL. 3anpononogano Hanpsamu YOOCKOHALEHHs
J3UH208020 KPEOUMYBAHHS ASPAPHUX NIONPUEMCING 3 MEMOI0 NIO8U " WeHHs Pi6H Kanimanizayii azpapro2o
cekmopy. 3HauHull nomenyian O PO3BUMKY JI3UHE08020 KpeOUmMyeawHs 6 YKpaiuwi Mmoodice mamu
VOOCKOHANEHHS HOPMAMUBHO-APABOBOT 0a3U 05 I3UH2Y, CMBOPEHHS KOHKYPEHMHO20 Cepedosuua Ha PUHKY
JU3UHEOBUX HOCHAYe, 3ACMOCYBAHHA 8EHOOPHO20 (DIHAHCYBAHHA, 3ANPOBAONCEHHS HOOAMKOGUX MdA
IHGeCMUYILIHUX CMUMYTIB, HAABHICMb O00CMYny 00 00820CMPOKO8020 (DIHAHCYBAHHA 3d PAXYHOK 5K
BHYMPIUWHBLO020, MAK I IHO3EMHO20 KAnimaiy mouo.

Knrouoei crosa: ¢hinancosuii nizune, 1i3uHe06i KOMNAHIL, azpapHull Ji3uHe, Ji3UHe06e KPeOumyeaHHs,
Kanimanizayisi azpaprozo ceKmopy.

IlocTanoBka mpo0JaeMn THBECTUIITHAX MOJIeNiell PO3BUTKY arpapHoi ramysi
iX HeoOXimHO oHoBIIOBaTH Ha 18-20% [7, c. 54].
[lotpeba 'y MHOBrOCTPOKOBHX pecypcax Ui
BITYM3HSHUX arpapHUX IiIPUEMCTB 3YMOBITIOEThCS
HE TUTBKMHEOOXIIHICTIO OHOBIEHHS MaTrepiallbHO-
TeXHIYHOI 0a3u, a W HEeIOCTaTHBOIO IUIATOCIPO-
MOJKHICTIO OLJIBIIOCTI arpapHux (OpMyBaHb depes
YCKIIQJIHEHUH JTOCTYN 10 (iHAHCOBHX PECYpCiB JUIs
iHBECTYBaHHS Y MiJIPUEMHULBKY AiSUTbHICTS.
OpHuM 3 HaWNOIIMPEHIMMX MeToniB (iHaH-
CYBaHHsI TEXHIYHOI'0 IEPEOCHAILEHHs, K IIOKa3ye
CBITOBAa MPAaKTHUKA, € 3aCTOCYBaHHS JI3MHIOBUX
omepauid. Y pPO3BMHEHUX KpaiHaX uepe3 JIi3HHT
3MIHCHIOETHCS MalhKe TpETHHA iHBECTHUIII B OCHOBHI
3aco0u, BOJHOYAC SK B YKpaiHi Il TMOKa3HUK B

BaxIMBUM YMHHHMKOM KamiTaslizalii arpapHux
MiANPUEMCTB 1 3pOCTaHHS MPOAYKTHBHOCTI TMpalli B
arpapHOMY CEKTOpI € PIBEHb TEXHIYHOI'O OCHAIIICHHS
Ta MOMJIMBICTh 3aCTOCYBaHHS HOBITHIX TEXHOJIOTiH
B arpapHiii cdepi. B ymoBax medinuty ¢inancoBux
pecypciB y arpapHOMY BHPOOHHIITBI TIPOCTEKYETHCS
CTifiKa TEHJCHIlS JO CKOPOYEHHS KammTalbHUX
BKJIaJICHb 1 3HOIICHHS BUPOOHWYMX MOTYKHOCTEH.
bmmseko 85% TexHiuHMX 3aco0iB B arpapHux
MIIITPUEMCTBAX 3aMOpPTH30BaHa. HuHi arpormiamnpu-
€MCTBa IIOPIYHO CHHUCYIOTh 2,6—6,5% HasBHUX
MallliH, a 3aKymnoBywoTh Jjume 2,3-4,6%. [ns
HOPMAJIGHOTO X BIITBOPECHHS TEXHIYHUX 3aCO0iB 3
ypaxyBaHHSIM BIIPOBAHKCHHS IHHOBAITIHHO-
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OCTaHHI POKH KOIMBAETHCI B Mexax 3 - 4 % [9].
V2016 p. piuamid oOcsr mi3mHTYy B YKpaiHi
cranoBuB Jymmre 0,21 mupa. momapis CHIA Tomi, sk B
CIIA - 383,87 mupa. momapis CIIA, Bemukiit
Bpuranii — 81,77 miapa. nonapis CHIA, Ilombmi —
14,00 mupn. ponapie CILIA. YV mpomy »x pomi
cruiBBigHomenHs JizuHTy Ta BBII (piBeHs oxorure-
HHS) B YkpaiHi cknano 0,23%, y Toil ke dyac, B
Ectonii 4,97%, Benukiii bpuranii — 3,11%,
Ionpmi — 2,98% [6, c. 2].

Hapa3zi puHOK JTI3MHTOBHX TOCTYT B YKpaiHi He
3aJI0BOJILHSIE HAraJbHUX NOTPEO €KOHOMIKH, BEJIHKa
KIIBKICTh  OMepaTopiB LBOTO PHHKY BIPOIOBK
OCTaHHIX POKIB MPHUIMHWIA CBOK [iSUTBHICTH. 3
OMHOTO OOKy, II¢ CHPUYMHEHO EKOHOMIYHOI Ta
MOJIITUYHOIO HECTAOULIBHICTIO MUHYJIMX POKIiB, a 3
IHIIOTO — HEJOCKOHANICTIO 3aKOHOAABUOIO Ta
HOPMAaTHUBHOTO pPETYJIOBaHHS, BiJCYTHICTIO OyIib-
SKUX CTUMYJIB Ta 3a0X0Y€Hb, SKi TPaIUIiHHO
MalTh MiICIle B PO3BHHEHHX JIepiKaBax CBiTy. Y
3B'I3Ky 3 LUM, TIpoOjeMa pO3BUTKY PHHKY
J3WHTOBHX TOCIYT B YKpaiHi, 30KpeMa B arpapHiii
chepi, Ta OOIpyHTYBaHHS HaNpsMIB IOAAIBLION
aKTWBI3alii  arpapHOro  JH3WHTY  TOTPeOyIOTh
OKPEMOTO JTOCIIKEHHS.

AHaJi3 ocTaHHIX JoCaiTKeHb | myOaikamiii

[IpoGiieMn PO3BHUTKY JII3UHTOBUX BiJTHOCHH Ta
cnenudiKy BUKOPUCTAHHS JI3WHTY B arpapHiit cdepi
JOCTI/DKYyBaJid Taki BueHi: bBypkoBceka A. B.,
Bypxoscekuii . ., I'ynze O. €., Jlem’stHenko M. 4.,
3aropoaniit A. I'., Kopcyn A. C., Kocreupkuii 4. L.,
Mimenko B. 1., Hemouarenko O. O., Ocazgpko A. C.,
[poxomnenko O. B., Cabayxk I1. T., Xomynsk T. 1. Ta
inori  HaykoBmi. IIpore neski TUTaHHA Ta
MEPCHEKTHBU JII3MHIOBOTO KPEIUTYBaHHS arpapHoi
chepr MOTPeOYIOTHh MONAIBLIIOTO BHUBYEHHS W
nIeramizarii.

Merta, 3aBIaHHS TAa METOAMKA XOCTiIKEeHb

MeToro AOCHiIKEHHS € BUBYEHHS CYy4acHOI'O
CTaHy JI3MHTOBOTO  KpPEAWTYBaHHS  arpapHuX
MIANPUEMCTB 1 pO3poOKa TPOIO3MIIKA MION0 HOTo
YAOCKOHAJIEHHS 3 METOK  IIJIBHIIEHHS PIBHA
Kartitanizanii arpapHoi cepu. O6’€KTOM JoCTiTKe-
HHSI € TIPOIIEC JII3UHTOBOTO KPEIUTYBAaHHS arpapHUX
MIIIPUEMCTB 3 METOIO IiIBUIIICHHS PIBHS KarliTai-
3alii arpapHoro CEKTopy Y KpaiHH.

3aBoaHHA CTATTi HOJATA€E Y JOCTIHKEHHI CTaHy
JI3UHIOBOIO KPEOUTYBaHHS arpapHoOro CEKTopy,
CTBOPEHHS CHPHSTIMBUX MPaBOBUX, 1H(PaCTPyK-
TypHUX H EKOHOMIYHHX YMOB JJSI PO3BUTKY

arpapHoro J3WHTY, IO CHPHUSITAME IIiJBHUIIECHHIO
piBHS KamiTaizamii arpapHOro BUPOOHUIITBA.

TeopeTnyHOI0 ¥ METOIOJOTIYHOIO OCHOBOIO
JIOCTIDKEHHS € MiaJeKTUIHWUH MEeTON Mi3HaHHS Ta
CHUCTEMHHMI MiIXiJl 10 BHBYEHHS U YAOCKOHAJICHHS
J3WHTOBOTO KPEAUTYBAaHHS BITYU3HSHOTO arpapHo-
ro cexktopy exoHomiku. [lpm HammcanHi CTarTi
BUKOPHCTAHO HACTYIIHI HAYKOBI METOIU: MOHOTpadi-
YHUH — Ui y3arajdbHEHHS 3aKOPAOHHOTO JOCBITY
J3WHTOBOTO  KpeAWTyBaHHS  arpapHoi  cdepw;
CTaTHCTUKO-€KOHOMIYHUHN — IJI aHalli3y Cy4acHOTO
CTaHy Ta TEPCIEKTUB PO3BUTKY JI3WHTY B
arpapHoMmy 0i3Heci; aOCTpaKTHO-JOTIYHHNA — IS
TEOPETHYHUX  y3arallbHeHb 1 (OpMyBaHHSA
BHCHOBKIB.

Pe3yabTatu gociaiiKkeHb

B ymoBax 00MEXEHOT0 AOCTYIY A0 KPEAUTHHUX
pecypciB  arpapHi  HiANPHUEMCTBA  CIIPOMOXKHI
3aJJ0BOJILHUTH MOTPeOy B HUX 33 PaxyHOK JIi3HHTY.
JIi3sMHroBe KpeAWTYBaHHS MOXE CTaTd ajJbTepPHATH-
BOIO 0aHKIBCBKOMY KPEIWTYBaHHIO, aJKe JT03BOJISIE
3HAYHO 3MCHIINTH CTAapTOBI KaliTalOBKIAJCHHS, a
BiITAK  BiJIKpUBAE€ IUPOKI  MOMIJIMBOCTI  JUIS
PO3BHUTKY MaJIOTO Ta CEPEIHBOrO Oi3HECY.

JIi3MHTOBI BIAHOCHMHM HE HAOyNIH HaJIE)KHOT'O
MOIMPEHHS Y BITYU3HIHOMY arpapHoMy ceKTopi. 3a
eKCHePTHUMH  OILIIHKaMH, JI3MHTOBUMH TEXHO-
JIOTiSIMH KOPUCTYIOThCs He Oubire 3,0% arpodipmy-
BaHb, TOJI SIK Y PO3BUHEHMX KpaiHax 3a JI3WHIOM
Hagxoauts 90,0% mpomMucioBoro oONagHAHHS, a
00caru iHBecTHIIM 3a HUMHU CTaHOBIATH A0 30,0%
[2].

BukopucTaHHs Ji3MHTY B arpapHiil cdepi, Ha
Halll TOMJIAA, CTPUMYETbCA TAKUMH YHHHUKAMHU:
HEJIOCKOHATICTIO IOPUAMYHOT Ta ITOIaTKOBOT 0a3 JuIst
JI3UHTY; PI3HUMH KOHKYPEHTHUMH MO>KJIMBOCTSIMHU
Cy0’€KTiB PHHKY JII3UHTOBHX MOCIYT (i3 MOHOIOJIb-
HUAM CTaHOBHWINEM JIi3UHTOJIABIIIB); BiJICYTHICTIO
JOCTYNy JI0 JOBIOCTPOKOBOTO (piHAHCYBaHHS 3a
PaxyHOK $IK BHYTPIIIHBOTO, TaK 1 i1HO3EMHOIO
KalliTany; BiZIHOCHO BUCOKOIO BapTICTIO JII3UHIOBUX
JIOTOBOPIB; HHU3BKOK IIATOCIIPOMOXKHICTIO BITYM3-
HSHUX arpapHux QOpMyBaHb, iX HE3JATHICTIO
BYACHO Ta TIOBHICTIO CIUIaYyBaTH  JI3MHIOBi
IUTATEX1; TICUXOJIOTIYHOI0 HETOTOBHICTIO KEPiBHUKIB
i (baxiBIiB arpapHHUX MiAMPUEMCTB JI0 3aCTOCYBAHHS
J3UHTY TOLIO.

BinpmiicTe omepaniii Ha BITYM3HAHOMY PHHKY
JM3UHTY 3miHCHIOETRCT Yy ¢opMi  (HIHAHCOBOTO
nmi3uaTy. [locayru 3 IbOTO BHAY J3UHTY MOXYTh
HajJaBaTH KOMeEpUiliHi OaHKM Ta iHIIN HEOAHKIBCBHKI
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YCTaHOBH, BHECEHI 70 BIAMIOBIAHOTO peecTpy, SKHM
Bene Hanxomdinmicoyr. B VYkpaini komepmiiiHi
0aHKM MaroTh MpaBO 3AIMCHIOBaTH (iHAHCOBHI
JI3MHT Ha mifcTaBl 0aHKiBebKoi Jinensii HBY, Tomi
sSK HeOaHKIBCBbKI (piHAHCOBI ycTaHOBH 3000B’s3aHi
orpuMaTu Jninensito Haukomdin—mocnyr. Ilopsan 3
OUM, A5 3A1MCHEHHS Omepauiid 3 ONepaTHBHOTO
JM3WHTY OTPUMYBaTH JIEH3il0 He ToTpiOHO,
OCKUIBKM Taka [isUTbHICTh Yy HalIiil jJepkaBi He
perymoeTbesi.  OnepaTHBHUE Ji3MHr B YKpaiHi

NIPOTIOHYETHCSL  MEPEBAKHO  KIIE€HTAM  KOpIopa-
TUBHOTO Oi3HEeCy AJisi 33JI0BOJICHHS iXHIX moTped y
BOJIOAIHHI JIESTKOBUMHU aBTOMOOLISIMH.

BrnpomoBxx oCTaHHIX pPOKIB BHKOPHUCTAHHS
JM3UHTY B YKpaiHi Majo HETraTUBHY TEHICHIIIO.
VY 2017 p. BapTicTh AiF0UMX IOTOBOPIB (HiHAHCOBOTO
JM3UHTY, YKIAJACHUX 3 CIUIbCHKOTOCIOAAPCHKUMHU
M IITPUEMCTBAMH, CTaHOBWIIA 5,5 MIIp TpH, IO Ha
41,5% wmenme, Hixk y 2013 p. (Tabmn. 1).

Tabnuys 1. IluHamika JTI3MHTOBHX YTo/l, YKJIAJEHUX 3 CiIbCHKOTr0OCNOAAPCHKMMH MiANMPUEMCTBAMH B
Ykpaini 3a 2013-2017 pp.

Poku 2017 p.
TMokasmik 2013 | 2014 | 2015 | 2016 | 2017 | 2°2003P-
% (TIyHKTIB)
B.apTiCTL JIIOYMX JIOTOBOPIB (hiHAHCOBOTO 67.1 58.3 26.1 229 22.4 33.4
JI3UHTY BCHOT'O, MIIPJ TPH
Bapricts pifoumx MJIpJI TPH 9,4 11,2 6,6 5,7 5,5 58,5
JIOTOBOPIB (hiHAHCOBOTO
J3UHTY, YKIAICHUX 3
CLITBCBKOTOCTIOIAPCHKIAMU % y BapTOCTi
i ANPUEMCTBAMH: JIFOUMX
JIOTOBOPIB 14,0 19,2 25,3 24,9 24,6 10,6
(hinarcoBOTO
J3HUHTY

JIxepesio: po3paxoBaHo 3a AaHuMH [8].

3HMKEHHS! aKTUBHOCTI HA BITYM3HSIHOMY PHUHKY
J3MHTOBUX TOCTYT BiZIOYJIOCS, TOJIOBHUM YHHOM,
Yyepe3 €KOHOMIYHY Ta IMOJITHYHY HECTaOlIbHICTH B
kpaini. Pazom 3 Tum y 2017 p. mopiBasHO i3 2013 p.,
YacTKa BapTOCTI Ail0YHMX yrox (iHaHCOBOTO JII3UHTY,
sKi OyIiv yKIaJieHi i3 arpapHUMH MiANPUEMCTBAMH,
B 3arajpHii  Ccymi  JI3WHTOBUX  JIOTOBOPIB
301uIbImmIack i3 14,0% mo 24,6% (ua 10,6 B. 11.).

Hapasi puHOK Ii3MHTOBUX TOCIYr B YKpaiHi
XapaKTepPU3y€eThCsl TAaKMMU O3HAKaMH: OLIbINICTh
mizuHroorpumyBadis  (90%) €  OpUANYHUMH
ocobamu, 6mu3bK0 70% aKTUBHHUX KITi€HTIB JI3UHTY
€ Mayi 1 cepeqHi MiANMPHUEMCTBA; JII3HHTOBI Yrojau
YKJIanaloTbcs B TPUBHAX 0Oe3 mpuB’sizku abo 3
MPUB’SI3KOI0 710 Jlojiapa 4M €Bpo. [IponeHTHI cTaBKu
3a JII3MHTOBUMH YTOJIaMU B TPUBHI CTaHOBISTH 25—
30%, a y JI3UHTOBUX yroJax, sSKi MaOTh MPUB’I3KY
0 Jjonapa, MpPOLEHTHa CTaBKa B CEPEIHbOMY
ctaHoBUTh 10-12%, 3a BHHAITKOM CIICHIaJIbHUX
IIPOMNO3UIIHM 3a IUWIEPCBKUMM IIPOrpamMaMu; CTPOK
Jii 1 OUTBIIOCTI JII3MHTOBUX YTOJ CTAaHOBUTH BiJl
2-x 10 5-u pokiB (55,4% Bim 3aranbHOI CcymHu

60

KOHTpakTiB). Jleski mepkaBHI KOMIAHII yKIamaloTh
JIOTOBOPH J3WHTY cTpokoM Ha 10 pokiB, ane Takumx
BUIIQJIKIB — HE3HAYHA KUIBKICTB (2,7% BiJl 3arajbHOT
CyMH); aBaHCOBMH IUIATK y  CEPEIHBOMY
KoiuBaeTbesd B miamasoni Bim 20% 1mo 40% 1
CTIOCTEPITa€ThCsl TEHJICHIIS TOCTYIIOBOTO 3MEH-
meHHss HeoOxigHoi cymu. Cyma  aBaHCOBOTO
JI3WHCOBOTO IUJIATEXY BUCTYMNA€ SIK CBOEPIIHUIM
O0apoMeTp €KOHOMIYHOI CHTYyalii: YuM HIDKYE Cyma
aBaHCOBOI'O  IUIATeXy, TO  OUIBIIMA  PU3HK
JII3HHTOJaBeIb TOTOBUH B3ITH Ha cebe [5, c. 5, 14].

[[opoky cerMeHT CiTbChKOTO T'OCIIOIapPCTBA K
3a rajiy3sMd €KOHOMIKH, TaK 1 3a THIaMU OO0'€KTIB
J3WHTY 3aliMa€e Jipyre Miciie miclisl aBTOTPAHCIIOPTY.
CrpykTypa noptdens akTUBIB JIi3WHTOBUX KOMIaHil
3a BUAaM® mpeameTa mismHTy 3a 2015-2017 pp.
HaBelleHa Ha puc. 1.

Hani puc. 1 cBiguaTh, IO CIIBCBKE TOCIOJ-
JapcTBO € JAPYIMM HaWpO3BUHEHILIMM CEKTOPOM
JI3UHTY, YacTKa akKTUBIB sSKoro mporsrom 2015-
2017 pp. craHoButh Omuzbko 20,0%. 3a maHuMH
VYxpaincekoro kiay0y arpapaoro 6i3necy (YKAB) y -
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2017 pomi OCHOBHOIO TEXHIKOIO, IIMOAO SIKOI
YKJIaJaiid  JOTOBOPH  JI3WUHTY Y  CIJIBCBKOMY
rocromapctBi, Oymu Ttpaktopu (50%), komOaiHM
(25%) Ta obmagHaHHA I KynbTUBYBaHHA (25%)
[5, c. 15]. V HacTymHi pOKM BEJTHKI MOYKIJIUBOCTI ISt
JI3MHTY MAaTUMYTh MAaIlUHU i 30upaHHA

IyKpoBOro OypsKa Ta KapTOIUTi, OOJajHaHHS s
BUPOOHUIITBA KYKYpYA3W Ta COi, OOJIaHAHHS s
ipurarii, oOxamHaHHS JUII TOAYBaHHS TBapHH,
IoTMbHE OOJagHAHHS Ta XOJIOAWMIIBHI KaMepH It
MOJIOUHUX (hepM, 00JIaHAHHS ISl BUPOIIYBaHHS Ta
30epiranHs (eneBaropw) [6, C. 7].
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O Texnika, MaIIMHA Ta YCTATKYBaHHS UL CUTbCHKOTO TOCIIOJapCTBa
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Puc. 2. Ctpykrypa nopt¢esisi aKTUBIB BITYN3HAHUX JII3BMHIOBUX KOMIAaHii
3a BUAaMH npeaMeta JizuHry 3a 2015-2017 pp., %

xepeno: po3paxoBaHo 3a JaHUMH [§].

Hapasi  HallakTUBHIIIMMH y  CErMEHTI
J3UHTOBUX TIOCIYT IJIS TIANPUEMCTB CiIBCHKOTO
rocrionapctBa € Taki kommadii: «OTII Jlizuary,
«Jleng-Jlizy, «YJID-Dinanc», « TEKOM-Jlizunr» ta
iHon. Yumanui  arpapHuii  OPTQENIb TaKoXK Y
kommanii «Patigdaiizen Jlisunr Asans» [1]. Cepen
YCHIIIHUX JII3UHTOBUX KOMIIAHIH € HEMaJo TaKuX,
SIK1 TIJIKOHTPOJIbHI BJIaCHMKAM KOMEPIIHHUX OaHKiB.
Crig 3a3Ha4UTH TaKOXK, IO JIO PEECTPY JII3MHTOBHUX
KOMIIaHii BXOJATS 1 TaKi, 10 CTBOPEHi 0e3 mocepe-
HbO  IOCTAYaJbHUKAMH  CLIBCHKOIOCIOAAPCHKOT
TexHikH [1].

Be33anepeynum JtijiIepoM y CETMEHTI arpapHOTo
J3UHTY € KOMIIaHist 3 yropchbkum Karmitanom «OTII
Jlizunry, ska y 2017 p. nepenana y Ji3HHT OJIU3BKO
1100 omMHUIL CiTBCHKOTOCIONAPCHKOI TEXHIKH Ha
85 mn gon. CIHA [1]. V 2017 p. «OTII Jlizunry
npodinancyBana 80% OAMHUIL TEXHIKH, SKi
¢inancyBana Acomiauis «YKpaiHCbke 00’ €IHaHHS
Jmi3uHronmaBLiB» (y 3arajJbHOMY 00cs31 Bci #Horo
wieHn npodinancyBanu 880 omgunwmib), [5, c. 15].
Jlis mopiBusaEa 'y 2017 p. mepskaBHUI omepaTop

INAT «HAK «Ykparpomisunr» ykmaB 189
JI3WHTOBHMX YroJi Ta MEPEaB JII3HHTOOJePIKyBayam
210 oaWHUWIL TEXHIKW 3aranbHOI0 BapTicTio 107,5
MJTH TpH [1].

3-nomix 315 mepenaHux y JI3HHT TPAKTOPIB y
2017 p. naitnonynspaimmumMu Oynu «binopye» (89),
«Case» (75), «New Holland» (55), «John Deere»
(38) i «Fendt and Massey Ferguson» (34). Ilepenano
B Ji3UHr 95 3epHO30MpanbHUX KomOaifHiB; 31 —
mapku «New Holland», 27 — «Case», 17 — «John
Deere» i 11 — «Class» [5, c. 15].

BopmHouac crnoctepiraerhes nepeBaxkne (iHaH-
CYBaHHS JII3WHTOBUX OTepalliii, B T. 4. JII3MHTOBHUX
omepaiii 3 arpapHUMH  IJIPUEMCTBAMH, 32
pPaxyHOK IMO3WYKOBHMX KOIITIB, B T. 4. OaHKIBCHKUX
kpeautiB. lloscHeHHSM Takoi TEHJEHIi € TicHa
CHiBIIpams KOMEpHiHHUX OaHKiB 1 JII3MHTOBHX
kommaniil. Tak, cepem miaepiB Ha BITYH3HIHOMY
PHHKY Ji3UHTOBHX TOCIYT 3yCTPidaroThes Ji3UHIOBI
KOMIIaHil K acoIliiioBaHi IOPUAWYHI 0COOM MO0
koMepuiiaux OankiB — TOB «Paiidaiizen Jlizunar
Asanb», TOB «VAB Jlizunar», TOB «OTII JIizunry,
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TOB «BTb Jlisuar VYkpaina», TOB «IHI' Jlizuar
VYkpaina», TOB «YuiKpeaur Jlisunar» Ta iHmi.
OxkpiM TOrO, TIIepeBaraMM TaKOi B3aEMOIIl €
MOXKJIUBICTh 3QJ[y4€HHS IMJIBIOBUX OaHKIBCHKHX
KPEIUTIB JI3MHTOBOIO KOMIIAHI€l0, yIpaBiliHHSI
JIKBIMHICTIO, KOMIUIGKCHAa OIlIHKA CIPaBXHbOI
TJIATOCTIPOMOXKHOCTI JTI3WHT00/Iep)KyBada, CIUTbHAN
PHU3UK-MEHEKMEHT, 301IbIICHHS KJII€EHTCHKOI 0a3u
Ta HapOIyBaHHs KPEIUTHO-1HBECTULIITHOTO
mopTdes Tomo.

Boanouac Ha JisTIBHICTE JTI3MHIOBUX KOMIIaHIH,
AKi BXOIATh 1O CKiIagy OaHKIBCBKMX TpYII,
BIUTMBAIOTh €KOHOMiuHi HopmatuBu HBY (mmomo
(iHaHCYBaHHS TOB’S3aHUX O0cCi0), M0, IIEBHOIO
Mipoto, oOMexye ixHe 3pocTaHHs. OCKUTBKH
¢iHaHCyBaHHS HaJa€ KOMEPIIMHUN OaHK, KOMIaHis
Mae notpumysatucsi Bumor HBY, mo obmexye
¢dinancyBanHs 10 25% craTyTHOro Karitanmy
KOMIIaHii B CTPYKTYpi KOMIaHili, 10 Hauexarh J0
Tiei camoi rpynu. Buxonsum 3 mporo, OaHKiBChKa
J3MHroBa KOMIIaHig MOKE HE MaTH 3MOTH 3aIy4aTH
JOCTaTHBO KalliTalny BiJi MATEPHHCHKOI KOMITaHii
[5, c. 18]. InmIiM 0OMEKEHHSIM TS BCIX JII3HHTOBHX
KOMIIAHIll € BIJACYTHICTh BHYTPINIHIX PUHKIB
Kamitany — SK  Jy)Ke  [OIMHMPEHOro  JhKepena
oTpuMaHHs (iHAHCYBaHHS Yy MICIEBId BaIOTI.
Pecypcu, ki MokHa iHBecTyBaTH (piHAHCOBUM
YCTaHOBAaM y PHHKH KalliTalry, OOMeXeHO CHCTEMOIO

JICP)KAaBHOTO  pEryiroBaHHs (OOMEXKEHHS 100
PU3MKOBOCTI  IHBECTHIIil), IO TaKOXK  Ma€
HETaTHBHUN BIUTMB HA 3POCTAHHS PHUHKIB KaIliTary
[5, c. 18].

Tako  J3WHTOBI  TOCIYyTH  arpapHUM

MiIPUEMCTBAM HAJAI0Th O€3M0CEePETHBO KOMEPITiii-
Hi Oanku. [IpoTe KiNBKICTH TakMX KOMEPIIHHUX
0aHKIB € HEBEJIHMKOIO 1 00CAT JII3MHTOBUX IMOCIYT Y
HUX HE3HAaYHWH, OCKUIbKM OaHKaMm 3py4Hilie
Ha/JaBaTH Taki IOCIYyTrd uepe3 MiAKOHTPOJbHI
JII3MHTOBI KoMIaHii. be33anepeynuM JijiepoM cepen
KOMEpLIMHNX OaHKIB Ha BITYM3HAHOMY PHHKY
arponmizuary € AT Kb «llpuBarbank», sxuii y
2017 p. yknaB 32 yroam J3WHTY 3 CUTBCHKOTOCIIO-
JApChbKUMH  IMIJIPUEMCTBAMUA HA 3arajbHy CyMY
68 min rpH. 3a cranom Ha 01.01.2018 p. B AT Kb
«[IpuBatbank» gigno 294 ni3WHTOBI yroaum Ha
saranbHy cymy 306,4 mis rpa. AT Kb «IIpuBarbank»
MOCTIHO MOKpAIly€e YMOBH JII3UHTOBUX IMPOAYKTIB,
3HM)KYE BIZICOTKOBI CTaBKM, HaJa€ KpEAUTHI
KaHIKyJId TpUd NPHIO0aHHI ClIbCHKOrOCHOIApChKOT
TEeXHIKH [4].

BaxuuBy ponb y 3abe3nedeHHi (iHaHCYBaHHS
BITUM3HSHUX MaJlMX 1 CEpeaHiX IMiIIPHUEMCTB,
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BHKOPHCTOBYIOUH JII3HMHTOBHIA MEXaHi3M, BiJliTPaloTh
MiXHapoaHi (iHaHCOBi yctaHoBH. 30kpema, CBPP
HamaB 3-piuamidi TpuBHEBHH KpemuT mis «OTII
Jlizuar» y po3mipi, ekBiBaneHTHOMY 20 MIH HOI.
CIIA, ans ¢dinancyBaHHS J3WHTOBHX OIEpaliid 3
MPUBAaTHUMHU YKPAiHCHKMMHU KOMITaHisIMH, 30KpeMa 3
MaJlMMHA Ta CEpPemHIMH THiampueMcTBaMu. I[IpoekT
nigTpumye ontumizanito 6anancy «OTII Jlisunr» Ta
CIpUsi€ PO3IIMPECHHIO JII3MHIOBOTO (DiHAHCYBaHHS B
HalioHaJIBHIN BaNIOTI [5, c. 24].

Jlep)kaBHY TIOJNITUKY Ha PUHKY arpapHoro

JI3MHTY TIPOBOIATH JII3UHTOBI  KOMIIaHii, SKi
cTBopeHi 3a yuactio gepxkasu: [IAT HAK
«Ykparpomizuary, Il  «Coemarpomizuary  Ta

inmmx. KimovoBa ponb cepen Hux Hamexuts HAK
«YKparposizuHr», sKa MepeAyciM HaJae TEeXHIKY
arpapHIM BUPOOHWKaM Ha yMOBaX (DiHaHCOBOTO
J3UHTY 1 BUCTYNAa€ OCHOBHUM YYAaCHHUKOM Y I
MIPOLIEAYPI.

HeszBaxxaroun Ha AesiKi JOCSTHEHHS AEpKaBHUX
JM3WHTOBUX KOMITaHiH, iX MOHONOJBHA pPOJbH Ha
PUHKY JI3MHTOBMX TIOCIYr HE JIla€ 3MOTH
PO3BHMBATHUCST MPUBATHUM JII3MHTOBUM KOMIIAHIsIM,
MPU3BOANUTE 10 BHUKPHUBIICHHS JII3MHTOBHX CXEM 1
JTUCKPEIUTYE CYTHICTh JIi3uHry. Jlomomararouu
BITYM3HSHUM  TOBAPOBUPOOHWKAM  arpoTeXHIKH,
nonituka HAK «Yxkparpomnizuar» npusBOIUTH 10
3II0pO’KYaHHS Ii€] TEXHIKH sl arpopopMyBaHb.
Tak, cepemus iHa TpakTopa 3poctae Ha 5,0%, 1110 €
LIJTKOM TPUAHATHUM, a KoMmOaiiHa — Maibke y 2
pasu. Y TOH Ke wac, IiHa IMIOPTOBaHOIO
3epHO30MpaNIbHOrO KoMOaiiHa (He ripimioi, a iHofl i
Kpaimoi SKOCTi) Ha BTOPUHHOMY PHHKY TEXHIKH
Moxke Oyt y 1,5-2,0 pasu HIWKYOW 3a I[iHY
BITUM3HSHOTO,  peamizoBaHoro  uepe3  HAK
«Ykparpomizunary [2]. Biarak aepkaBHa xormomora
arpapHuUM MiANPUEMCTBAM 3a PaxyHOK (iHaHCY-
BaHH HAK «VYkparponi3uHr» nOpu3BOAUTH [0
MiZBUINEHHST piBHSA  co0iBapTOCTI  BITYH3HSHOL
TEXHIKM, BHPOOHMLTBA HEMOIYJSPHOI TEXHIKH,
ICTOTHO 3HWXKYE €(EeKTUBHICTb BUKOPHCTAHHS
OODKETHUX KOIIITIB.

3a pesyiabTaTamMu JAEPKaBHOIO (hiHAHCOBOTO
ayaMTy 3arajbHa cymMa Hee()eKTUBHO BUKOPHUCTAHUX
KOIITiB nep>KaBHOT HiATPUMKH arpapHux
MiANPUEMCTB yepes (diHaHCyBaHHS HAK
«YKparpoutizuHr» craHoBmwia 669,0 MIIH TpH, BTpaTH
npuadaHNX akTHUBIB — 98,3 MITH IpH, pO3paxyHKOBHM
obcsar HemooTpuMaHuxX moxodiB — 31,0 muH TpH.
IIpu oMy, 165,5 M TpH HE OYIIO CIIPSIMOBAHO Ha
BUKOHAaHHS 3axoliB /JlepaBHOi mporpamu, a
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BukopructaHo HAK «Ykparpomisumar» Ha BiacHi
motpedu [10].

3 ormsgy Ha HeepeKTHBHICTh NepeOyBaHHS
koMmmaHil y nepkaBHi BmacHocTi HAK «Ykparpo-
JM3WHT» OyJNo BKJIIOYEHO [0 TMEpeNiKy BEIUKOi
npuBaTH3amii Ha

2018 p. IlinTpumka arpapHHX BHPOOHHKIB
IepKaBor0 ~ Mae  OasyBatucs Ha  po3poOri
JOCKOHANIIIOI CHUCTEMH PO3MONALTY OIOIKETHUX
KOILTiB, a BceOiuHe 3pOCTaHHS JI3UHTY B arpapHii
chepi Mae BimOyBaTHCSs HA OCHOBI PHHKOBOI
KOHKYpPEHIIii 3a ydJacTi SK JepXaBHHX, TakK 1
KOMEPIIHHUX JTI3UHTOBUX KOMIIaHiMH.

Jns  akTuBizamii cmiBmpani 3 arpapHUMHU
MiNPUEMCTBAMH  JIepPKaBi  CIiJ  CTUMYIIOBATH
MPUBATHI JII3MHTOBI KOMIIAHIl NUIIXOM YacTKOBOi
KOMIICHCAIli{ JII3MHTOBOi CTaBKM BiJICOTKA Ha PiBHI,
0 CTaHOBHUTH po3Mip 00mikoBoi craBku HBY;
IUITXOM YacTKOBOI KOMIIEHcalii BapToCTi 00’€kTa
JM3UHTY TICsi BHECEHHS aBaHCOBOTO IIIATEXY
J3UHTOOTPUMYBAaUEM 32 CTAaBKOK, €KBiBAJIEHTHOIO
aBaHCOBOMY IUIATEXy, ane He Oinbme Hix 30% [3].
[Mopsin 3 uwmMm, st ehEeKTUBHOCTI BIPOBADKCHHS
JICP)KABHOI MIATPUMKHA TEXHIYHOTO 3a0e3redeHHs
arpapHUX TOBAPOBUPOOHHUKIB JIOCTATHBO YACTKOBO
3alliKaBUTH  IOTEHIIIMHWX TOKYMIB  arpapHoi
TEXHIKM BKIJIQJIaTH BJIACHI KOINTH, THM CaMUM
30iTBIIYyI0OYH OOCATH PUHKY TEXHIKH HE 3aBISKU
nepxkaBHOMY OoJDKeTy, sSK Iie Oyio padime, a
3aBJISIKM MPUBATHOMY KalliTaly.

HalionTuMaipHIIIO ~ CXEMOI  JepiKaBHOL
MiATPUMKH TEXHIYHOTO OCHAIIEHHS arpapHoi cdepu
Moke OyTHW JepkaBHa JIOIOMOTa 32 PaxyHOK
KOMIIeHcalii BapTocTi 00’ekTa II3WHTY. 3a Ii€ro
CXeMOI0 arpapHe IiJIPHEMCTBO BU3HAYAETHCST 3
00’€KTOM JII3UHTY Y IMOCTadaJlbHUKA Ta 3BEPTAETHCA
JI0 JII3MHIOBOI KOMIaHii. Y BHIaAKy IO3UTHBHOIO
pilleHHs 1IOAO0 HaJaHHS JI3HMHIOBOI MOCIYTH,
YKJIaJa€eThCsl yrojaa GpiHaHCOBOTO Ji3HHTY (Ha CyMy,
gKa CKIQJIa€ PI3HUII0 MK BapTicTIO 00’ €KTa
JM3UHTY Ta TOJBIHHOIO CyMOIO  aBaHCy) i
TOBapOBUPOOHUK CIIauy€e BCTAHOBJICHUI aBaHCOBHI
IUIaTK  J3UHroBiM Kommadii. [licns ozjepikaHHS
aBaHCy JI3MHTOBa KOMIIAHIS Tepefae HeoOXinHy
iH(pOpMaLlilo 0 BIANOBIAHUX JEPKaBHUX CTPYKTYP,
Kl HAJalOTh MiATBEP/DKEHHS OO0 Ka3HayeHchbKol
ciryx6u. [ToTim, ka3Havelchka ciryx0a rmepepaxoBye
JM3UHIOBIM KOMMaHil miaTtix y po3Mipi cymu
aBaHCy, 110 CIUTATUB arpapHuil BUPOOHUK.

Bxazanmii MexaHi3M MacTh 3MOTY ITiJIBHIATH
MIONUT arpapHUX BUPOOHHWKIB HAa OCHOBHI 3aco0u
BUPOOHHWITBA Ta HAAXOIKEHHS 1O OIOKETY

JI0IaTKOBUX CyM ITOJaTKOBUX IuTaTexiB. BomgHouac,
TakAd MexaHi3M 3abe3medyBaThMe MaTrepialbHO-
TEXHIYHWH TOTEHIIaN arpapHuX TOBapOBHPOOHHKIB
HE Ha OJIWH DIK, SIK Y BUIAIKY 3 KOPOTKOTEPMIHOBUM
MJIPTOBUM KpeAWTyBaHHIM, a Ha 5-10 pokiB, 1m0
CIPUATUME 3HWKCHHIO COOIBapTOCTI 1 MiABUILCHHIO
e(eKTHBHOCTI BUPOOHHIITBA arpapHoi MPOIYKIIii.
Bracnizok (QyHKIIOHYBaHHS TaKOTO MeEXaHi3My
CYTTEBO OOMEXKYETbCS BTpY4YaHHS JepKaBU Y
PO3BHUTOK PUHKY arpapHOro JIi3WHTY, 1 BIITaK PUHOK
J3UHTOBHX TTOCITYT HAIIOBHIOBATUMETHCS 3HAYHUMHU
oOcsramMu IPUBATHOTO KaITiTamy.

3HayHUH TMOTEHIiaN Uil PO3BUTKY Ji3UHTY B
VYkpaini Moxxe MaTH BEHIOpHE (iHAHCYBAaHHS, SIKE
3TiHO 31 3BITOM, MiATOTOBIEHUM aiisi Leaseurope y
2015 p. xommaniero «Oxford Economicsy, €
HAWMOMYJISIPHIIINM BapiaHTOM Ji3HHTY B €BpOi.
78,6 % MCII yknamaroTh Ji3MHIOBI yroau yepes
BEHAOPIB, 58 % — uepe3 cBoi Oanku ta 40 % — uepes
HE3aJIeXKHI JI3UHIOBI KOMMaHii. Y KOXHOI KpaiHu €
cBoi BigmiHHOCTI: y Himewunni Ta Himepmanmax
Oomm3pko 90% KommaHill yKmagaroTh JII3HMHIOBI
yroau uepe3 BeHIOpiB, a y Benukiii bpwuranii,
Icnanii Ta ®paniii € HaHMOMYJISIPHINIOW OAHKIBCHKA
cxema pobotH [5, c. 22].

Ha mnporuBary 3BuUYHIA cXemi, 3a SIKOIO
[MOYATKOBUN KOHTAKT Yy JI3UHTOBUX BIJHOCHHAX
(dopMyeTbcss Ha PpiBHI JI3UHTOOZEpKyBada Ta
JI3UHTOIABLIS, y cxemi yepes BEHJIOPiB
MOTEHIIIMHUI JII3WHTOOTPUMYBA4 3BEPTAETHCS IO
BUPOOHHMKA aKTUBY W OJEp)Ky€e IOCTYH 1O JI3UHTY
yepe3 HbOro. IHakmie Kaxydd, cxema uepes
BEHJIOpiB 3abe3ledye Ji3HHTOOTPUMYBady JIOCTYII
JI0 JI3UHTY B TOYII MPOJaXy akTHBY (a HE B TOYII
(dinaHCyBaHHS). 3acTocyBaHHSA BEHJJOPHOTO
¢iHaHCyBaHHS JacTh 3MOry 30UIBIINTH OO0CATH
MPoAaxXiB, TOJNETIIUTH Tpolec 30yTy MNPOAYKILi,
MiABUIIUTH PiBEHb OOCIYyroByBaHHA KIIIEHTIB Ta
3MEHIINUTH PU3HUKH.

3 MeTor MOJNAILIIOT aKTHBI3allii PO3BUTKY
JI3UHTY B arpapHii cdepi HeoOXiqHO:

- YIOCKOHAJUTH HOPMAaTHBHO-NIPAaBOBY 0a3y
IIO/I0 JII3UHTOBUX OIEepalliid, 30KkpeMa JI0 TPOEKTY
3akoHy «[Ipo (iHaHCOBMIA JII3UHD» (3aKOHOIIPOEKT
Ne 6395) BHecTH 3MiHM y dYacCTHHI MOABIHHOTO
OTIOJIATKYBaHHS Yy pa3i MepenpojaxKy BHIYHYEHOTO
00’€KTy JI3WHTY; HaJ@HHS JII3HHTOOTPUMYBadaM
MO>KJIMBOCTI OpaTu y4yacTb y OyIb-SKHX MiJIBIOBUX
JIep’KaBHUX TMporpamax (Tak 3BaHI «KOMIICHCAIii»);
3alpOBAKCHHS MPUCKOPEHOI aMopTH3aIlii s
aKTHBY, SIKMH BXKE IIEPEIaHO Yy JII3HHT TOIIO;
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- 3a0e3rmeynTH pPiBHI YMOBH UIi poOOTH Ha
arpapHOMy pHHKY OJHOYAacHO JEp)KaBHUX Ta
MPUBATHHUX JII3MHTOBUX KOMIIaHil, 10 JacTh 3MOTY
30iHCHIOBaTH Oe3MepepBHUI IMPOLIEC OHOBIICHHS
OCHOBHHUX 3ac00iB y arpo)opMyBaHHAX i3 Pi3HHM
piBHEM TPUOYTKY;

- YpI3HOMaHITHWUTH pKepena (iHaHCYBaHHA
arpapHoro JI3WHTY, 3a0e3MEeYUBILNM JOCTYI 10
HOBHUX JDKepenl (iHAaHCYBaHHS Ha BHYTPILIHIX
pUHKaX KamiTady Ta Bil MIKHapOOHHX (iHAHCOBO-
KPeOUTHUX 1HCTUTYIIIHN;

- CTBOPHTH yYMOBH AJisi BeHAOpHOTO (hiHaH-
CYBaHHS, IO JO3BOJUTH MiJABHIIUTH KOHKYPEHIIIIO
Ha PHHKY Ji3WHTY, PO3IIMPUTH TPOIMO3UIII0 Ha
J3WHTOBI MPOIYKTH, 3HU3UTH IIHA 1 CTUMYIIOBATH
nuBepcudikaiito nopTgeniB JTi3HHTOAABIIIB;

- pebopmyBaTH  MexaHi3M  JepiKaBHOL
MIATPUMKHA ~TEXHIYHOTO OCHAIEHHS arpapHoro
BUPOOHUIITBA 3a paxXyHOK KOMIIGHCAIll BapTOCTI
00’€KTa JIi3UHTY;

- BBECTH B J1I0 MeXaHI3M HaJaHHS OJATKOBUX
MBI 32 OMEpalisiMi 3 MDKHAPOJHOTO JI3UHTY 3
METOI0 BBE3CHHS Ha TEPHUTOPII0 HAIIOI JepKaBU
BHUCOKOTEXHOJIOTIYHOTO 0018 JTHAHHS,

- 3aiITH MEXaHi3M CTpaxyBaHHs (DiHAHCOBUX
PU3UKIB, MO JacTh 3MOTY MIHIMI3yBaTH PH3UKU
oreparliii Ha pUHKY arpapHOTo JI3UHTY;

- MOMYJISAPU3YBATH BITUYU3HSHUN PUHOK JI3UHTY
3aKOpJOHOM  JJIsi  3aIiKaBIIEHHS  MDKHapOJIHUX
(iHaHCOBHX IHCTUTYHIA SK Yy 3aloYaTKyBaHHI
arpapHoro 0Oi3Hecy, Tak i y BKJIaJIeHHI KOINTIB Yy
(YHKIIIOHYFOUI JII3WHTOBI KOMIaHii abo mporpamu B
VYxpaiHi.

BucHOBKH Ta mepcneKTHUBHU
MOAAJBIINX A0CTIIKEHb

Hapasi oOcsiru  mi3MHTOBUX TOCIYyTr  He
3aJI0BOJILHSIIOTh HAraJlbHUX TOTPed BITUYM3HIHOTO
arpapHoro CeKTopy. 3HW)KEHHs aKTUBHOCTI Ha
BITYM3HSHOMY PUHKY JII3MHTOBHX TIOCIYT BIIPOAOBXK
2013-2017 pp. BimOymocs, TOJIOBHHM YHHOM, Yepe3
CKOHOMIYHY Ta TOJITHYHY HECTaOUTBHICTh B KpaiHi.
VY TOH e uwac, ciIbCbKE TOCHOAApCTBO SIK 3a
rajy3sMd €KOHOMIKHM, TaK 1 3a THUIAMH OO0'€KTIB
JU3MHTY MIOPOKY 3aiiMae Jpyre Micle Iicis
aBTOTPAHCIIOPTY.

3HaYHU{ MOTEHLIaN AJ1sl PO3BUTKY Ji3UHTOBOTO
KpEeIUTYBaHHA B YKpaiHi MOXe MaTd YAOCKOHale-
HHA HOPMATHBHO-TIPABOBOI 0a3m I  JI3UHTY,
CTBOPEHHSI KOHKYPEHTHOTO CEpElOBHINA HA PUHKY
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JI3WHTOBHX IOCTYT, 3aCTOCYBaHHS BEHJOPHOTO
(biHaHCYBaHHS, 3alpOBA/DKEHHS IIOJAaTKOBUX Ta
IHBECTHUIIHUX CTUMYJIB, HasSBHICTh JOCTYIYy JO
JOBIOCTPOKOBOTO (DiHAHCYBaHHS 3a PpaxyHOK SIK
BHYTPIIIHBOTO, TaK 1 1HO3EMHOrO KaIliTajdy TOIIO.
3ampornoHOBaHI 3aX0IU CIPHITHMYThH IiIBUIICHHIO
MOMUTY arpapHUX TIANPUEMCTB HA  MOCIYTH
JM3UHTOBUX  KOMIIaHil, = HACHYEHHIO  PHHKY
arpoJi3MHIOBUX MPOAYKTIB MPUBATHUM KaIliTauaoM,
MOMINIICHHIO  IHBECTHINIHHOTO  CEepelIoBHINA B
arpapHoMy BUPOOHHMIITBI. a BiJITaK IIiJABHUIIEHHIO
PiBHS KamiTalizalii arpapHOro CeKTOpy eKOHOMIKH.

[Momanbii qociiKeHHs Oy IyTh CIIPSIMOBaHI Ha
YIOCKOHAJICHHSI CHUCTEMH II3MHTOBOTO KpEIUTYBa-
HHS B arpapHOMY CEKTOpi, 30KpeMa depe3 MeXaHi3M
[MOJIATKOBUX Ta IHBECTHLIMHUX CTUMYJIB JUIs
YYaCHHKIB PHHKY JII3WHTOBHUX TTOCIYT.
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LEASING LENDING AS CAPITALIZATION
INSTRUMENT FOR THE AGRICULTURAL
SECTOR OF UKRAINE

O. Stoiko
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Zhytomyr National Agroecological University
Stary Blvd, 7, Zhytomyr, 10008, Ukraine

The modern state of leasing lending of domestic
agrarian enterprises is analyzed. It is proved that one
of the most common methods of financing the technical
re-equipment of production and providing long-term
financial resources of business entities in developed
countries is the use of leasing operations. Leasing
lending to agrarian enterprises can be an alternative to
bank lending, since it can significantly reduce start-up
investment, and thus opens up wide opportunities for
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small and medium-sized businesses. It has been
established that over the past years amount of leasing
usage in the agrarian sector has tended to decline,
which was mainly due to economic and political
instability in the country. At the same time, the segment
of agriculture, both in the branches of the economy,
and by the types of leasing objects, occupies the second
place after motor transport every year. Despite certain
achievements of the state leasing company PJSC NJSC
«Ukragroleasingy, its monopoly position in the market
of leasing services does not allow the development to
private leasing companies distorts the leasing schemes
and discredits the essence of leasing. The state support
of agricultural producers should be based on the
development of a more perfect mechanism of budget
funds distribution, and full development of leasing in
the agrarian sector should operate on the basis of
market competition with the participation of both state
and commercial leasing companies. The directions of
improvement of leasing lending of agrarian enterprises
to increase the capitalization level of the agrarian
sector are offered. Significant potential for the
development of leasing lending in Ukraine may be the
improvement of the legal framework for leasing, the
creation of a competitive environment in the leasing
market, the use of vendor financing, the introduction of
tax and investment incentives, availability of access to
long-term financing through both domestic and foreign
capital etc.

Keywords: financial leasing, leasing companies,
agrarian leasing, leasing lending, capitalization of the
agrarian sector.

JIMBUHI'OBOE KPEJJUTOBAHUE KAK
NHCTPYMEHT KAIIUTAJIU3ALIUN
AT'PAPHOI'O CEKTOPA YKPAHWHBI
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e-mail: oy100iko@ukr.net
Krromupckuii HalMOHAJIBHBIN
arpo3KO0JIOTMYECKUN YHUBEPCUTET
OynbBap Crapsrii, 7, r. Kutomup, 10008, Ykpanna

IIpoananuzupogano cogpemennoe COCMOAHUE
JUBUHR08020 — KPEOUMOBAHUSL  OMEYeCHBEeHHbIX
azpapuvix  npeonpusmui. [lokazawo, umo 8
PA36UMBIX CIMPAHAX OOHUM U3 CAMbBIX PACHPOCMPA-
HEHHBIX MEMOo008 (DUHAHCUPOBAHUSI MEXHUUECKO2O0
NepegooOpYICEHUsI NPOU3BOOCMBEA U  0DecheueHus.
00120CPOYHBIMU PUHAHCOBLIMU pecypcamu CYObeK-
MO8 XO3AUCMBOBAHUsL AGNAEMCSL  UCHONb308AHUE
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MU3UH206bIX onepayui. Jlusunzosoe xkpedumosganue
aAcpapHLIX NPEONPUAMULL MOJCEM CIAMb albMePHa-
MUeoU OAHKOBCKOMY KpeOUmo8aHuio, NOCKOIbKY no3
80J15€M 3HAYUMENLHO YMEHbUUMb CMapmoge Kd-
NUMANOGNONCEHUS, A CAE008AMENbHO OMKPbIGAEH
WUPOKUE B8O3MONCHOCIU Ol PA36UMUS MATI020 U
cpeoHezo busneca. YcmarnosneHo, 4mo  nocieoHue
200bl 00BeMbl UCHONL30BAHUS TUIUHSA 6 ACPAPHOU
chepe umenu meHOEHYUIO K CHUMCEHUIO, YO NPoU30-
Wilo, 2NAaBHLIM 00pA30M, uYepe3 IKOHOMUUECKYIO U
NOAUMUYECKYI0 HecmaOunbHoCmy 6 cmpane. B mo
Jice BpeMsl, Ce2MEHm CenbCKO20 XO3AUCMEa KaK no
ompacasimM IKOHOMUKU, MAK U NO MUNAM 00BEKMO8
JUBUH2A eHCe200HO 3aHUMAEen Mopoe Mecmo nocje
aemo-mpancnopma. Hecmomps Ha onpedenenHvie
docmudicenust 20CY0apcmeeHHol  U3UH2060U
komnanuu ITAO HAK «Ykpacponusuney, ee
MOHONONILHAS NO3UYUA HA PbIHKE JTUSUHEOBbIX YCIIY2
He o0aem GO3MONCHOCMU PA36UEAMbCS  YACHLIM
JIUBUH208bIM  KOMUAHUSM, 6HOCUM UCKAJCEHUA 6
JU3UH208bIE CXeMbl U OUCKpeOUumupyem cyujHoCmb
auzunea. Iloodepoicka aspaphvix npouzeooumereti
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20Cy0apemeom  OOJICHA — OCHOBbIBAMbCS  HA
paspabomke  Oonee  COBEPUIEHHO20 — MEXAHUIMA
pacnpeoenenus O1000icemHbIX  cpedcms, a

NONHOYeHHOe pa3sumue TU3UHed 8 aspaphou cgepe
O0IIHCHO PYHKYUOHUPOBAMb HA NPUHYUNAX PbIHOY-
HOU KOHKYpeHyuu c yuacmuem Kaxk 2ocyoapcmee-
HHbBIX, MAK U KOMMEPUECKUX TUSUHCOBbIX KOMNAHULL.
IIpeonoswcenvl Hanpasienus co8epuleHCME08aHUsL U
3UH208020 KPEOUMOBAHUS ACPAPHBIX NPEONPUAMULL C
Yenblo NOBbIUEHUS YPOBHS KANUMAIU3AYUU A2PAPHO-
20 cexmopa. 3uauumenvHulli nomeHyuanr oA
Pazeumus U3UH208020 KpeOumosanus 6 Yxpaune
MOdHcem umMems COBEPULEHCIMBOBAHUE HOPMATNUBHO-
npagosoli basel 0Jis MU3UH2A, CO30AHUE KOHKYPEHM-
HOUl cpeobl HA PbIHKe TUBUHSOBbIX YCIye, NpuMeHe-
HUe 8eHOOPHO20 (PUHAHCUPOBAHUS, B8e0eHUE HAN020-
8bIX U UHBECIUYUOHHBIX CIMUMYIL08, HAUYUE OOCHY-
na K 00J120CPOYHOMY PUHAHCUPOBAHUIO 3a CHUEm KAK
BHYMPeHHe20, MAK U UHOCMPAHHO20 KANUmand u op.

Knioueevie cnoea: ¢punancoswvlii  nusume,
JU3UHEO08blE  KOMNAHUY, — A2PAPHbIU  JUSUHE,
JIU3UH2080€ KPeOUumoBanue.



