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gq�|didcwfcnch|cjcw}effg~hapqhlh�jfljh{ifaeaiofijhpfpmcnlb�h�cqde�p~h|cjlwflh
qcfwef{cbpfcnch�e{aiomeffcnchp�pneaedc�iqmxh��jlfcmlfxh���hop{xhblwqdiaaghpmqpmc�wlbh
�ifjcfphlhwcae|ed�|dibedap�azhwch{ekehxbpnxhkpnpazcjhwc{mlwfiqlbh�hdl�fijhnpmx�e�h��
jl�l�~hklcmcnl�~h�ewi�ifihac�c�h�eh�x�cbmefehbi{cqc�hklcmcnlofc�hwly�h|didcwfijh
l�{ifaeaiofijh|dew{apbfiqlbh�zcnchneaedc�iqmx~h�jhbiqcdi{apffg�hbhpfpmlaiofl�h|dpqai�lh
aphdl�fc�pflafijhaejfcmcnlgj����1�

�eac�hdckcaihkxmc�|dcbeweffghpfpml�xhmlaedpaxdfijhw}edemhfph|dew�eahbiboeffgh
depq�l�fc�h�wlkfc{alh�%�edqp|acjlfcmlflb~hbi�fpoeffghc|ai�pmzfijh�eacwlbh{ifae�x�
4%alcjlfcmlflbhaphbikldhfp�klmz�h|ed{|eqaibfijhqmp{lbh{|cmxqh{edewh�%9%�p�l�efijh
jlfcmlfxhgqh|caef�l�fijhklcmcnlofchpqaibfijhdeocbif��
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�phc{apfflhdcqihbhfpxqcbl�hmlaedpaxdlh��gbimp{zh�fpofphqlmzql{azh|xkmlqp�l�h|dchdl�fcklofxh
klcmcnlofxhr|dcai�p|pmzfp~h{fcwl�fp~hnl|caef�ibfp~hdpfc�pnc��op~hpwdefckmcqx�op~h
pfpmneaiofp~hqpdwlc|dcaeqacdfp~hpfai�lqdckfp~h|dcai|xjmiffp~hpfainl|cq{iofphac�cvh
pqaibfl{azh�%�p�l�efijhjlfcmlfx����1�

�p�fpoefi�hp�pneaedc�iqmhxhoi{ac�xhbinmgwl~hgqhblwc�c~hyhfedbcbc�hcadxac�h�hacq{iofi�h
xdp}effg�h�efadpmzfc�hfedbcbc�h{i{ae�ihr��̀ v�����h�c�xhyh{ef{h|dcbeweffghklcmcnlofijh
wc{mlw}efzh�ph�eacwiqp�i~h�chb|mibp�azhfphpqaibfl{azh��̀ ~hxhac�xhoi{ml~h{qdiflfnh
{|cmxqhfphfe�dcadc|fx~hpfpmneaiofxhwl��h̀edewh|cjlwfijhjlfcmlfxhblwc�lh|de|pdpaih�h
bi{cqc��kcme�p{|cql�mibc�hwly��h�pflhbldaxpmzfijhwc{mlw}efzhrqc�|��aedfcnch
|dcnfc�xvhapheq{|edi�efapmzfijhbi|dckxbpfzh|cqp�pmih|ed{|eqaibfl{azh|c�xqxh{edew�
4%alc|cjlwfijhjlfcmlfxh{|cmxqh�hfe�dcadc|fc�~hpfpmneaiofc�hwly�h��bcfihb|mibpmihfph
�ewlpacdihkcm�~h�cfcp�lfcq{iwp�fxh{i{ae�xhaph��̀ �h�dcgbhxh�ijh{|cmxqhpfai�p|pmzfij~h
�e�kdpfc{apklml�x�oij~hpfaicq{iwpfafijhbmp{aibc{ae�hapqc}h{blwoibh|dch�c}mibl{azh
biqcdi{apffgh�ijhdeocbifhgqh|ed{|eqaibfijhpfpmneaiqlb�h�ehlhwpmch|c�acbjhwmgh
fp|dpbmefijhwc{mlw}efzh{edewhalc|cjlwfijhjlfcmlfx��4�1�

�mgh{ifae�xh�%|cjlwfijhjlfcmlfxhbiqcdi{acbx�azhdl�fc�pflaflh�eacwi�h�egqlh�hfijh
�p{fcbpflhfphcadi�pfflh|cjlwfijhjlfcmlfxh�hfeneaedc�iqmlofijh|deqxd{cdlb~hlf�lh���h
neaedc�iqmlofijh|c|edewfiqlb��

�mgh{ifae�xhqlmz�ebc�h{i{ae�ihjlfcmlfxh�hfeneaedc�iqmlofijh|c|edewfiqlbhblwc�lhweqlmzqph
�eacwlb���~h���h�hb{ljh�eacwpjhbijlwfi�ihdeocbifp�ihyh|cjlwflhkef�efxhrdi{��� 1��

¡wfi�ih�hfp�|c�idefl�ijhyh�eacwih{ifae�xh�ph¢hai|c�~hgqi�h|cmgnpyhxhb�py�cwl�h
pdefp�lfx~hxh�cmeqxmlhgqcnchyh|difp��flhcwfehblmzfeh£¤¥£%|cmc}effg~hl�hkxwz%gqi�h
depnefac�hrdepnefap�iv~h�chfpwp�azhpac�ih¦pdkcfx~hfdeckjlwflhwmgh�pbed�effghkxwcbih
qlmz�gh|ldiwifx�h�pqi�ihdepnefap�ih�c}xazhkxaih§~̈%fefp{ioeflhpmzwenlwi~h�jfl�|cjlwfl~h
gqlhcwed}x�azhpkchcqi{feffg�h|cjlwfijhnml�edifxhbh|di{xafc{alh{xwz©pafc�hqi{mcaih
r�eacwh q̀dpx|pvhpkchqcfwef{p�ly�hdl�fc�pflafijhpml©paiofijhpmzwenlwlbhr�eacwh
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|x}~<�~OaIyH�F<NOLF<sNWQ���8�D�X ��/)/)2���9::C��8��@B�,���

9>�� �Ob]NTUPO�h��GF<|ITJHp�M]NN̂O<ayIQR�OaOJUNIHU<OPQRSNITQH<}WOLRJUNRM<aIMHpNRM<gW�9W6��.�)�� ���W?W���WZW
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