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TIHBOBUH TA OPINIHHAN CEKTOP EKOHOMIKH
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VY crarTi po3rJISHYTO NMHUTAaHHS TiHHOBOI CKOHOMIKH CYYaCHUMH eKOHOMicTamu. TiHbOBa €KOHOMIYHA IiSUTBHICTH 1
MeTonu OOpOThOM 3 HEI € BKpall akTyallbHUMH MPOOJIeMaMy CY4acHOTO CYCHiIbCTBA. Y TpOLEeci PO3BUTKY TiHBOBOI
€KOHOMIKH, (OPMYEThCS PN AKICHUX O3HAK, IO CBiq4aTh mpo ii icHyBaHHA. Lli 03HaKM BIIACTHBI MPAKTHYHO BCIM
KpaiHaM, sIKi TIepeKiiIi a00 MEepeXUBalOTh TITHOOKY €KOHOMIYHY KpH3y, THM HE MEHII, B KOXHIA KpaiHi MalTh CBOi
OCOOJMBOCTI, a TIHROBAa EKOHOMIKa PO3PI3HIAETHCS SIK MacmTabaMH PO3IIOBCIOKCHHS, TaK 1 popMaMu posBy. YKpaiHa
Ma€ HaJ[3BUYAiiHO BEJIMKHH CEKTOp TIHHOBOI €KOHOMiKH. BoHa 00OCIyroBye iHTepecH He JIMIIe 3BHYaiHMX TPOMAJISH,
10 He MalOTh CTaOLILHOTO 3apoOITKY UM IiIPUEMCTB, SKi 3alliKaBlieH] y 301IBIICHH]I CBOTO JIOXOIYy, a i €eKOHOMIYHI 1
MOJITHYHI 1HTEPECH IMEBHUX BIUIMBOBUX CTPYKTYp Ta OUTOBHX KiT. ToMy BakiIMBO pO3rismaTH HOTo i B po3pisi
VYkpainu. Y cTaTTi BUKJIAJCHO OCOOJIMBOCTI TIHHOBOI €KOHOMIKHM YKpaiHH, OCHOBHI MPUYMHHU BUCOKOTO PiBHS TiHi3allil
YKpaiHCBKOT €KOHOMIKH, O[O0 CBO€K YEpror MOJUITIOTBECS HAa — EKOHOMIYHI, COmiaibHi 1 mpaBoBi. Takox
MPOAHAII30BaHO IHTETrpaJbHUII MOKAa3HUK PIBHS TIHHOBOI €KOHOMIKM B YKpaiHi Ta TEMIHU NPHUPOCTY ab0 3HHMKEHHS
piBHs peansHoro BBII 3a ocranHi mwicTh pokiB. Ockibki B YKpaiHi MPOBOAWTHCS MONITHKA JIETiHI3allii eKOHOMIKH,
MPOaHaIi30BaHO MO3UTHBHI 1 HEraTUBHI PE3YJIbTATH TAKOI MOMITUKHU. [IMHAMIKY PiBHS TiHBOBOI €KOHOMIKH JOCIIIKEHO
JeKiTbKOMa METOJaMH: 32 METOJOM 30HTKOBOCTI MiANPHEMCTB, MOHETAPHHUM METOJOM, €IEKTPHYHUM METOJOM 1
METOJIOM «BUTPATH HACENEHHS — po3apiOHUI TOBapooOOpoT». 3p00IeHO BUCHOBKH IIOA0 MPUIHMH TiHi3aIlii Ta NUIIXiB
BIUIMBY JIEp’KaBM Ha 3HIDKEHHS 11 piBHA B €KOHOMIili YkpaiHu. Po3mmsHyTo crnpoOy Ykpainm mono aerinizamii
HaliOHAIBHOI €eKOHOMIKH Ta BUCBITIIEHO 1 TO3UTHBHI 1 HEraTHBHI pe3yJIbTaTH.

Krouosi crosa: minbosa exonomixa, minizayis eKOHOMIKU, OemIiHi3ayis eKOHOMIKU, MiHbo8A (PiHaHco8a cucmema,
MIKpOMEMOOU ma MaKkpomMemoou anaiizy miHbo8oi eKOHOMIKU.

TEHEBOM U O®UIUAJIBHBIA CEKTOP YKOHOMUKHA
babmunnpa 1., mpodeccop, a.3.H., Crenanos C.1O., Jlatapua C.I'"., Jlaperuyk 1.B.

3anopoorcckull HaYUOHANbHbIU YHUBEpCUmMen
Ykpauna, 69600, 2. 3anopooicve, yn. Kykosckozo, 66

B HaHHOfI CTaTb€ PACCMATPCH BOIIPOC TEHEBOM SKOHOMUKU COBPEMEHHBIMU OKOHOMHCTaMU. B npouecce pa3sBUTHUA
TEHEBOW YKOHOMHUKHU (1)0pMpr€T0;1 pAA KaUCCTBCHHBIX MPU3HAKOB, CBUACTCILCTBYIOINX O €€ CYHICCTBOBAHUM. Ot
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MIPU3HAKK TIPHUCYIIHM MPAKTUYECKH BCEM CTpaHaM, KOTOPHIC MEPESKHUIN I TEPEKUBAIOT TITyOOKHUH KpHU3HC, TEM HE
MEHee, B KaXIOW CTpaHe OHM HMMEIOT CBOM OCOOEHHOCTH, a TEHEBas SKOHOMHUKA pa3jnyaeTcss Kak macmTabaMu
pactpocTpaHeHHs, Tak U popMamu mposiBieHnss. OHa 00cTy)KHBaeT HHTEPECH HE TOJIBKO OOBIYHBIX TpakaaH, KOTOPHIE
HE MUMEIOT cTabMIBHOTO 3apaboTKa WM MPENNPUATHI, KOTOPhIE 3aMHTEPECOBAHBI B YBEIMUEHHH CBOCTO I0X01a, HO U
SKOHOMHYECKHE ¥ TOJIUTHYECKHE WHTEPECHl OIPEeNICHHBIX BIHUATEIBHBIX CTPYKTYpP W IENOBBIX KpyroB. B crarse
M3JI0KECHBI OCHOBHBIE OCOOCHHOCTH TEHEBOW SKOHOMHUKH Y KpaWHBI, OCHOBHBIC IPUIMHBI BEICOKOT'O YPOBHS TCHU3AINH
YKPauHCKOM IKOHOMHUKH, KOTOPbIE B CBOIO Ouepelb JACNSATCS Ha 3KOHOMHUYHBIE, COIMAJbHBIE U TMpaBOBBIC. Takxke
MPOaHATU3UPOBAH HMHTETPajbHBIA IMOKa3aTellb YPOBHS TEHEBOW JKOHOMUKHA B YKpauHe MU TEMIIbI MPUPOCTa WIH
cHUXeHHsT ypoBHs peanbHoro BBII 3a mocnennue mects niet. Ilockonbky B YKpanHe MPOBOAMTCSA TOJHMTHKA
JNETeHU3aM SKOHOMUKH, MPOAaHAIU3UPOBAHBI TOJOXKUTENbHBIE U OTpHUIATENbHBIE pPe3yibTaThl TAKOW MOIUTHUKH.
JlnHaMuKa ypOBHS TEHEBOW SKOHOMHUKH UCCIICIOBAHA HECKOJLKUMHU METOAAMHU: METOJOM YOBITOUHOCTH TPEATPHUSITUH,
MOHETapHBIM METOJIOM, JJICKTPHYCCKHM METOJIOM M METOJIOM «3aTpPaThl HACCICHHS — PO3HHUYHBIA TOBapOOOOPOTY.
CrnenmaHpl BBIBOABI O NMPUYMHAX TCHU3AIMHM W IyTeH BIISHHUSA TOCyJapcTBa HAa CHIDKCHHE €€ YPOBHS B DKOHOMHUKE
Vkpaunsl. PaccMOTpeHBl MNONBITKM YKpauHbl MO JETEHH3AlMM HALWOHAJIBHON 3KOHOMHUKHM U OCBEIICHBI €€
TTOJIOKUTEIBHBIC U OTPHULATEIFHBIC PE3yIbTATHL.

Knouesvie cnosa: Tenesas skoHomuka, menuzayusi IKOHOMUKU, OemeHU3ayus IKOHOMUKU, MeHe8ds (PUHAHCO8AS
cucmema, MUKPOMEMOObl U MAKPOMEMOObl AHATU3A MEHEeB80U IKOHOMUKU.

SHADOW AND OFFICIAL SECTOR OF ECONOMY

Babmindra D.I., Doctor of Economic Sciences, Professor,
Stepanov S.Y., Lataria S.G., Lavrenchuk 1.V.

Zaporizhzhya National University
Ukraine, 69600, Zaporizhzhya, Zhukovsky str., 66

This article discusses question of the shadow economy is under active consideration by modern economists. In the
development of the shadow economy, formed a number of qualitative indication that it exists. These features are
inherent in almost all countries that have gone through or are going through a deep crisis, however, in every country
they have their own characteristics, and the shadow economy varies as a distribution scale, and forms of manifestation.
It serves not only the interests of ordinary citizens, who do not have a stable income, or businesses that are interested in
increasing their income, but also the economic and political interests of certain influential structures and business
circles. The article describes the main features of the shadow economy in Ukraine, the main reasons for the high level
of shadowing of the Ukrainian economy that in turn are divided into economic, social and low. Also is analyzed the
integral indicator of the level of the shadow economy in Ukraine and the rate of growth or reduce the level of real GDP
growth over the past six years. Since Ukraine is a policy deshadowing economy, are analyzed the positive and negative
results of this policy. The dynamics of the level of the shadow economy is studied by several methods: a method of
loss-making enterprises, the monetary method, electric method and the «public costs - the retail trade». There are the
conclusions about the causes of the shadowing and ways of influence for government to reduce its level in the
Ukrainian economy.

Key words: shadow economy, shadow economy, legalization of the economy, the shadow financial system, and micro-
method and makro-method analysis of shadow economy.

INOCTAHOBKA IMTPOBJIEMHA

VYkpaiHa, K 1 OUIBIIICTh MOCTCOLIANICTUYHUX KpaiH, € KpaiHOI 3 KPUTHMYHUM DPIBHEM TIHHOBOI
eKOHOMIKM Ta KOpymuii. 3apa3 »oJHa ramay3b BHPOOHMIITBA HE M030aBieHa BIUIMBY TIHBOBOT
€KOHOMIKH, a KOpYIILIS € OJHUM 3 HalOUIbII MOLIMPEHHUX CHOCOOIB OTPUMAHHS JI01aTKOBOI'O
npubyTKy. TiHPOBa €KOHOMIKAa € CKJIaJHUM, COL[aJIbHO-€KOHOMIYHUM ()EHOMEHOM OY/b-sIKOTO
CYCIIJIbCTBA, 1 YK€ BaXKJIMBO MPABUIBHO 1 OAHO3HAYHO C(OPMYITIOBATH HOro CYTHICTh, LI00
HaJaIl migiopaT HaWOIBII II€B1 MIJITXH AETIHI3AIlIl eKOHOMIKH.

AHAJII3 OCTAHHIX JOCJII)KEHB I ITYBJIIKAIINA

CyTHICTh TIHPOBOT €KOHOMIKH 1 IUIAXH OOPOTHOM 3 HEIO PO3IJISTHYTO B MyOJIIKALIAX TAKUX BUEHHX,
sk O. Typuunos [1], FO. BaubkoBuu [2], H. Mymuackka [3], I1. [Tymkapenko [4] Ta iH.

TypunnoB O.: «TiHbOBa €KOHOMiKa» — II€ €KOHOMIYHA isUIbHICTh, SIKa HE BPAXOBYEThCS 1 HE
KOHTPOTIOEThCST OQIMINHUMU JAEepKAaBHUMH OpraHaMu, a TaKOoX [isJIbHICTh, CIpsSMOBaHa Ha
OTPUMAaHHS JIOXO1y IIJISTXOM TOPYIIEHHS YHHHOTO 3aKOHOAaBCcTBa [1].

BanbkoBuu HO.: «TiHPOBa €KOHOMIiKa» — I1€ BUJ €KOHOMIYHOI TisSUTBHOCTI, SIKHH CTaTUCTUYHO HE
0OJIIKOBYETHCSI, IPUXOBYETHCS BIJI IepKaBU Ta O(DIIIHO HE 3apeecTPOBaHUH 1 MOIISETHCSA HA TaKl
CKJIAJIOBI, SIK Heo(iIiiTHa eKOHOMIKA, TIAMIIbHA eKOHOMIKA Ta PIKTUBHA €KOHOMIKA [2].
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MymmHcbka H.: «TiHbOBa €KOHOMIKa» — I1€ TisUTbHICTh IOPUINYHUX Ta (i3UYHUX 0Ci0, CpsMOBaHa
Ha OTPUMAaHHS JOXOJIB BiJ JIETAJIbHUX a00 HEJEraJlbHMX BHJIB AISUTBHOCTI B TPOIIOBOMY a0o
HaTypaJlbHOMY BUPQKEHHI, sIKI HE BpaXOBYIOThCS OIIHHOI CTAaTUCTHKOIO [3].

®OPMYJIIOBAHHS IUIEN

MeTo1o CTarTi € JOCHiIKEHHSI CTPYKTYpH TIHBOBOI €KOHOMIKH, IIO € BaXKJIMBHM AaCHEKTOM IS
HaWOIIBII MOBHOTO 1 MIMOOKOTO0 BHBYEHHS IIHOTO SIBUIIA, a TAKOX I PO3POOKH 3aXOIiB MO0
neTiHi3anii EKOHOMIKH.

BUKJIAJL OCHOBHOI'O MATEPIAJTY JOCJILIKEHHSA

[IpoGiema TIHROBOI €KOHOMIKM AKTMBHO BUBYAETHCS €KOHOMICTaMu Bxe Oarato pokis. [Ipore
MOHATTA caMOl TIHBOBOI E€KOHOMIKM Ta I1I OCHOBHHMX €JIEMEHTIB BCE€ II€ HE MAalOTh €IUHOTO
Bu3HaueHHs. O. TypdrHOB qaB OUTBII-MEHII MPUHHSATHE BU3HAYCHHS MUTAHHS TIHHOBOi EKOHOMIKH.

Bin Bu3HauuB, 110 TiHPOBAa EKOHOMIKa — Ii¢ cdepa TPOsSBYy EKOHOMIYHOI AaKTHBHOCTI, fKa
HampaBjiIeHAa HAa OTPUMAHHS JOXOMIB BiJl 3a00pOHEHHMX BHIIB IiSUIBHOCTI a00 Ha YXWIJIEHHS BiJ
CYCIIJIBHOTO (IEP>KaBHOTO) KOHTPOJIO 1 BiJl CIUIATH MOJATKIB MPHU JIETaJbHUX BHJIAX €KOHOMIYHOI
HisubHOCTI [1].

VYkpaiHa Mae Ha/J3BUYAiHO BEJIMKHUI CEKTOp TiHbOBOI €KOHOMiKH. BoHa 00ciyroBye iHTepecu He
JMIIE 3BHYAHUX TPOMAJISH, SIKi HE MalOTh CTAOUTFHOTO 3apO0iITKY UM IMiIIPUEMCTB, 3aIliKaBICHUX
B 30UIBIIICHHI CBOTO JIOXO/Y, @ i EKOHOMIYHI 1 OJITUYHI IHTEPECH MEBHUX BILTUBOBUX CTPYKTYp Ta
ninoBux kit Ha xaiib, 1€ € 3aKOHOMIPHICTIO, OCOOJIMBICTIO YKPATHCHKOT €KOHOMIKH, OCOOIMBICTIO
BeJIeHHS Oi3Hecy B YKpaiHi, aHIK BUHSATKOM.

3HAaYHO 3pOCIHM 1 € aKTyaJIbHHMH TakKi SBUINA, SK KOPYIILis, MOJITUYHUN J00I3M, peitnepcrTso,
3pOLIEHHS JIeP’KaBHOI'O arapary 3 TIHbOBOIO EKOHOMIUHOIO IisuibHICTIO. s Ykpainu Bkpait
aKTyaJIbHUM € 3aBJIaHHS TIEPEOCMUCIUTH MPIOPUTETH CBOTO PO3BUTKY Ta CTBOPUTH PEATBHO TII0UY
CTpaTeriro pPO3BHUTKY, Ska O BKIOYala JCleHTpaNi3alliio Jep)KaBHOI Biagu, pedopmyBaHHS
€KOHOMIKHM B3arajii 3 MpiOpUTETaMH IHTEPECiB BITYM3HSAHUX BHPOOHHKIB 1 croxuBadiB. TiHbOBa
eKOHOMIKa B YKpaiHi € OJHi€l0 3 HalHOUIbIIMX MEPElIKO] PO3BUTKY KOHKYPEHTOCIHPOMOMXHOCTI
KpaiHW, 3pOCTaHHS COLIAJbHUX CTAHJAPTIB KUTTS HACEJIEHHS Ta IHTerpauii B €BpOIEHChKe
CHiBTOBapUCTBO. BoHa € BioOpa)keHHSIM AaKTUBHOI KpHUMiHali3alii €KOHOMIYHHMX IIpOILIECIB,
BHCOKOT KOPYMIIOBAHOCT1 OpraHiB J€p>KaBHOI BJIAJAM Ta HU3bKOI MPaBOBOI 1 MOJATKOBOI KYJIbTYypHU
OpUANYHEX Ta (i3uuHuX ocib [4].

TiHbOBa €KOHOMIYHA JISUTHHICTH 1 METOAM OOPOTHOM 3 HEI € BKpal aKTyallbHUMH MPOOJIeMaMH
CY4aCHOTO CYCHUIbCTBA. Y MpOIEeci PO3BUTKY TIHbOBOI €KOHOMIKH (DOPMYETHCS HH3Ka SKICHUX
O3HaK, 1110 CBI4aTh Mpo ii icHyBaHHS. {1 03HaKM BIaCTUBI MPAKTUYHO BCIM KpaiHaM, sIKI IEPEKUITU
a0o0 mepexuBaroTh ITUOOKY €KOHOMIUHY KpH3y, TUM HE MEHII, BOHM B KOXHiMl KpaiHi Mae cBOl
0COOJIMBOCTI, @ TIHbOBA EKOHOMIKAa PO3PIZHAETHCSA SK MaciiTadaMu PO3IMOBCIOKEHHS, TaK 1
(dbopMamMu IposiBY.

Bigznaunmo Taki OCHOBHI OCOOJIMBOCTI TIHHOBOI €KOHOMIKHM B YKpaiHi:

1. 3HauHe 3pOIIEHHS BJIAJHUX CTPYKTYp 3 TiHhOBUMH. [lomiOHA «cmiBIpalss» 3MIMCHIOETHCA HA
Takii OCHOBI: 3allyueHHs (ipMaMH Yy BJIACHUM IITAT y BUTJIAAI «KOHCYJIBTAHTIB» — IMOCAIOBIIIB
BHCOKOT'O 1 HAWBUIIIOTO paHTy Ui JTOO1F0BaHHS CBOIX 1HTEPECIB Y AepKABHUX 1HCTAHIIISX.

2. BcTaHOBJIEHHS MUIBIOBUX YMOB (DYHKIIIOHYBaHHSI OKPEMHX CYO’ €KTIB.

3. BukopucraHHsl Jlep>KaBHOTO MaiiHa 1 OpraHi3aliiiHuX CTPYKTYp AJIsi OTpUMaHHS Heo(iliiHOro
MIPUBATHOTO JIOXOAY JEp>KaBHUMU YMHOBHUKAMU 1 YIPABIIHISIMH;, 3IHCHEHHS B CKJIaJli BEIUKHX
JepKaBHUX MiIMPUEMCTB TIHBOBHUX OTepalliii (HamiBo(iliiHo).

4. HeoOMmexxeHe HOPMAaTHBHO-NIPaBOBE ITI0J€ B JEP)KaBHOMY 3aKOHOAABCTBI 1 3HauHA KUIbKICTh
MeXaHi3MiB II0JI0 3/11iICHEHHS TIHhOBUX OTEpaIliil.

5. BincyTHicTh 9iTKOT MeXKi Mik O(DiliifHOIO 1 TIHBOBOIO TisUTHHICTIO.
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6. IlpiopureTHicTh TiHBOBOI cepH, sika, HE CIUIAUYIOUM IOJATKIB, KOPUCTYETHCS COLIAIbHUMU
MOCTyraMu, MIiATOTOBKOIO po00YO0i CHUITH, JEpKAaBHUMH CYOCHIISIMH W PEIITON HEJAEp>KaBHUX
0€3KOIITOBHUX MOCTYTaMHU.

7. KopymmnoBaHICTh JA€p)KaBHHX CIY)KOOBIIIB PI3HMX BJIAJHUX CTPYKTyp 1, mepmr 3a Bce,
KOHTPOJBHHX CITYKO0: TI0JIaTKOBO1, CAHEIIIEMKOHTPOIII0, TTOKEKHOT OS3MeKH Ta iH.

8. Cimy>x00BI 3JTIOB)KMBaHHsI, BCTAHOBIICHHS 3 mopyiieHHsAM KoHnctutyiii Ykpainu 300piB 1 MUTHHUX
300piB 3a MOCITYTH, SIKi BXOJATh B 000B’SI3KOBE BUKOHAHHS BIJNOBITHUMH BigoMcTBaMu. Kpim Toro,
BapTiCTh BUKOHAHHS JESIKUX TOCIYT 3HAYHO IMEPEBUIIYE iX BCTAHOBICHHI HOPMATUB, (PaKTHYHO
cTae A0AaTKoBUM MHTOM. [Ipolec nineH3yBaHHs 1 BUadi pi3HOTO POy JO3BOJIB CTAa€ HAMOLIBII
OakaHUM ]ISl MIHICTEPCTB 1 BIJOMCTB, OCKUIBKHM Ha HOTO OCHOBI MOXYTh OyTH OTpHMaHi 3Ha4HI
HA/JIXO/DKEHHS, Y TOMY YHCIi 1 Ha TOMOBHEHHS MPHUBATHOTO (HEOQIIIHHOT0) IOXO0My, L0 HE
BpaxoBYIOThCA [5].

OCHOBHUMH TNPHUYMHAMH BHCOKOTO pIiBHS TiHi3amii YKpaiHCbKOiI €KOFOMIKHM € Hee(eKTUBHUI
IHCTUTYIIOHAJILHUN 0a3uC pPEeryaloBaHHS MiANPUEMHUIITBA Ta HE33aJ0BUIbHI YMOBH 3[1HCHEHHS
M IIPUEMHUIBKOT TiSUTBHOCTI, 30KpeMa:

- HEIEBICTh MEXaH13MiB AaHTUKOPYIIIHHOTO 3aKOHOJaBCTBA;
- HeeeKTHBHICTh (DYHKIIIOHYBaHHSI CY/IOBOI Ta IPABOOXOPOHHOI CUC} €MHU;
—  Hee(eKTHBHE aJMIHICTPyBaHHS OJATKIB;

- CYNEPEWINBICTh Ta TyOJIFOBaHHS 3aKOHOJABYO] T HOPMATHBHO-PO3I0PSAUY0I 0a3u B OKpEMHX
CEKTOpax;

— BHCOKHUU PiBEHB 3JIOYMHHOCTI;

—  BIACYTHICTh ICTOPMYHOI TPAKTUKH JOTPUMAHHA HOPM Ta MOpAJbHHUX CTaHIAPTIB
3aKOHOCTYXHSIHOI TOBEMIHKH Tl 4ac BEJCHHS T'OCHOJApChKOI MISUIBHOCTI Ta CIIATH MOJATKIB
y cy0’€KTiB roCIoJaproBaHHs Ta rpomMaisi [6].

Cutyaniss 3 IHCTUTYLIHHMM pPO3BUTKOM YKpaiHM BH3HaHA KIIIOYOBOIO MPOOJIEMOIO eKClepTaMu
BcecBiTHBOrO €KOHOMIYHOTO (hopyMy, sika IPU3BOJAUTH 10 HU3bKOI KOHKYPEHTOCIIPOMOXHOCTI Ta
BHCOKOI TiHI3allil YKpaiHChKOT €KOHOMIKH.

VYruponosxk | kBapranmy 2016 poky, He3Baaroud Ha Te, IO €KOHOMiKAa YKpaiHU 3HOB MPOMIIIIA
CTpec-TeCTyBaHHSI Ha CTIHKICTb /10 HEraTUBHUX 3MiH (IIIOKIB), TEHJEHIIS A0 CKOPOYEHHS DPIBHS
TIHBOBOI €KOHOMIKH, 3all04aTKoBaHa y Jpyrii nojosuHi 2015 poky, 30epernack. 3a nonepeaHiMu
po3paxyHkamMu MiHeKOHOMpO3BUTKY y | kBapTani 2016 poky piBeHb TIHbOBOi €KOHOMIKH CKJIaB
41% Bin odiniitnoro BBII, mo Ha 5 B.M. MEHIIIE MOPIBHSIHO 3 MOKAa3HUKOM BIMOBITHOTO MEPIOTY
2015 poxy.

43 40 a1
38 34 34 35 46
4.1 2:3 0,2 0,0 0,1
-6,6 99 i B
17,0
2010 2011 2012 2013 2014 2015 3m. 3m
2015 2016

PiseHb TiHbOBOI
2KOHOMIKK, %6 80
odiyinKoro BBMN

Puc. 1. InTerpanbHuii MOKa3HUK PiBHS TIHBOBOI €KOHOMIKH B YKpaiHi (y % Bix obcsry odiuiliHoro BBII) i Temmnu
NPUPOCTY/3HIDKEeHHS piBHA peaipHoro BBII (y % o BiamoBigHoro nepiogy nonepeaHboro poky) [7].
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JletiHizalis cTanga pe3yibTaToM:

- 3MIIIHEHHSI MaKpOEKOHOMI4HOiI cTalinpHOCTI (iH(uamis 3a | kBapran ckiana 1,5% mnportu
20,3% 3a BiamoBimHui mepiox y 2015 poui; neBanbBaiis OOMIHHOTO Kypcy TPUBHI IpPU LIOMY
cranoBuia 12,6% nopiBHAHO 31 3pocTaHHsM ii piBHA y 1,5 pasy B [ kBaprani 2015 poky);

—  mojinmeHHs Oi3Hec-KJIiMaTy BHACTIOK MPOJOBKEHHS HOJITHKH JEperylisiii, MiJABUIICHHS
e(EeKTUBHOCTI YIpaBIiHHSA AEP>KaBHUM CEKTOPOM €KOHOMIKH Ta HOTO ONTHUMI3allii;

- MTOCTYIIOBOT'O BiTHOBJICHHSI Ta (POPMYBaHHS HOBUX MIKTIaJIy3€BHX 3B S3KIB B EKOHOMIIIL;
- 3MIMCHEHHS BYKIMBUX KPOKIB 3 Jieram3aitii qoxoaiB (3HmwkenHs €CB no 22%).

Pa3oM 3 TuM mpoliecu AeTiHi3alii CTPUMYBAIUCS HU3KOIO MPOOsieM, Kl HeraTUBHO MO3HAYIMIINCS Ha
MMOKa3HUKaX EKOHOMIYHOTO PO3BUTKY Kpainu 3aranom. Lle, 30kpema:

—  TpUBaKw4Ye CKOPOYEHHS OOCSTIB KpPEAUTYBaHHS KOPIOPATHBHOTO CEKTOpa Ha TIi BUCOKOI
BapTOCTI 3aJIyYCHHS KPEUTHUX PEeCypcCiB (CTaHOM Ha KiHelb O0epesHst 2016 p. MOPIBHAHO 3 JaHUMH
Ha KiHenb Oepesns 2015 p. kpeauTH, HagaHi KOPIOPATUBHOMY CEKTOpa, CKOpOTHIUCS Ha 9,6%);

- HECHPUSTINBA 30BHIIIHROCKOHOMIYHA KOH'IOHKTypa (ciueHb-moTuii 2016 poky ctaB
MepioJIOM JOCATHEHHS I[IHOBOTO JHA Ha KIIOYOBHUX TOBAPHUX PHUHKAX BITYUZHAHOTO EKCIOPTY);

— YeproBe 3aroCTpeHHS MDKHAPOJHHX BITHOCHH 13 KpPaiHOIO-OCHOBHHM TOPTOBEILHUM
MapTepoOM BHACIIIOK BIPOBAKCHHsI PD HOBUX TOBApHUX Ta TPAH3UTHUX OOMEKCHB;

— 3I0pPOKYaHHSM  PECypCiB  CLIBCHKOTOCIONAPCHKOTO MPU3HAYCHHS Ta 3MIHOIO YMOB
CreniaJbHOTO pexxuMy onoaatkyBanus [1/1B;

- 30epekeHHs 3HAYHUX 1HBECTULIMHUX PU3MKIB (B YMOBAaX 3aroCTpeHHS MOJITUYHOI KPU3U Ta
3aTPUMKHU 3 OTPUMaAHHSM 4eproBoro Tpaniry MBO);

—  30epeXeHHS «MOMIJIMBOCTEW» ICHYBaHHS KOHTpaOaHJHUX OIEpamiid, o CTald HaCTiAKaMu
YTBOPEHHSI TEPUTOPiH, HEMIJIKOHTPOJBLHUX BIAMI MiJ Yac 30pOHHOr0 KOHQUIIKTY Ha TEpPHUTOPIil
KpaiHH.

OTxe, mpoliec eTiHI3alli eKOHOMIKH Ha0y/e HaJIeKHOI pe3yJbTaTUBHOCTI JIMIIE B pa3l CTBOPEHHS
JIepKaBOK0 CTAOUIBHUX CHPUATIMBUX YMOB JUISI HapoOIIEHHS CyO’€KTaMH TOCIOaprOBaHHS
€KOHOMIYHOI aKTUBHOCTI B JIETAJLHIA EKOHOMII[l 3aBASKM IIOJIMNIIEHHIO I1HBECTHUI[IMHOrO Ta
HiANPUEMHHUIIBKOTO KJIIMAaTy B KpaiHi Ta po30yJ0BI TaKOTrO 1HCTUTYLIIHOIO cepeloBHINa, TIHbOBA
€KOHOMIYHA JISUTBHICTH JJI IKOTO cTayia 0 Hee(heKTUBHOIO.

JluHaMiKy piBHS TIHBOBOI E€KOHOMIKM MOJKHAa JOCHIJUTH KIUJIbKOMAa METOJaMHU: 3a METOJO0M
30MTKOBOCTI TIAMPHEMCTB, MOHETAPHUM METOJOM, EJIEKTPHYHUN METO/d, METOJ| «BUTPATH
HaceJIeHHs — po3JipiOHuIl ToBapooOOpOT».

VYci 4oTupu MeToAH, 3 BUKOPUCTAHHSM SIKMX 3I1MCHIOETHCS OIIHKA PIBHS TIHBOBOI €KOHOMIKH,
NoKa3aJii 3MEHILIEHHsI piBHA nopiBHAHO 3 | kBapTanom 2015 poky. 3okpema:

- 3a METOJOM 30MTKOBOCTI MiANPHUEMCTB 3MEHIICHHSI DIBHS TIHBOBOI E€KOHOMIKH CKJIAJIO
13 oqunanie (10 34% Bix obcary odiniinoro BBII), 1o, 3HaYHOIO Mipor0 BiOYJIOCS 3aBISKH
nokpatieHHto ¢inancoBoi cutyauii y BEJ[ «IIpodeciitHa, HaykoBa Ta TeXHIUHA JiSIbHICTbY;

—  MOHETapHUW METOJ MOKa3aB 3MEHIIEHHS PiBHS TIHBOBOiI €KOHOMIKM Ha 6 ogwHHIb (10 29%
BiJ oOcsry odimiitHoro BBII);

— ENeKTPUYHUN MeTOa 3aikCyBaB 3MEHIICHHS PIBHS TIHbOBOI €KOHOMIKA Ha 3 OJMHMII

(10 34%);

- 3a METOJIOM «BUTpPATU HACEJNEHHS — PO3JpiOHUI TOBApOOOOPOT» PIBEHb TIHBOBOI EKOHOMIKHU
3MEeHIIMBCSA Ha 2 oguHuIl (10 54%).
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BUCHOBKHA

OTxe, MOXKHa 3pOOUTH BHUCHOBOK, IO «TIHbOBa» €KOHOMIKA B Cy4aCHOMY CBITI € HEBiJI'€EMHOIO
YaCTUHOIO HAIlIOHAJIBHOI €KOHOMIKHM Oynb-skoi KpaiHu. LliHHICHI Opi€HTHpPH HAaCEJCHHs 3HAYHO
nedopmyBasics B 90-Ti pOKM MHHYJIOTO CTOJNITTA. TiHBOBHH 00pa3 >KHTTS CTaB HOpMOw. Bras
aBTOPUTET JAepKaBHOI Biagu. UnMano jroaed, HEXTYHOUH MOPaJbHUMH NPHHLIMIAMH, CTAIA Ha
KPUMIHATBHAN LISX.

[TpyurHY BUHUKHEHHS TIHHOBOI €KOHOMIKHM MOYKHA MOUIMTH Ha — €eKOHOMIYHI, COIliaJIbHI, TPABOBI.
J10 eKOHOMIYHHMX MPUYMH MOXKHA BIJHECTH CTHUXIHHHI XapakTep PO3BUTKY PHHKOBOI CKOHOMIKH.
Lle, B mepiry uepry, — HEpiBHOMIPHICTb PO3BUTKY Pi3HHX cep, CTPYKTYp €KOHOMIKH Ta PETiOHiB,
iH}AmiiHI Tponecu Tomo. TiHROBa CKJIA0Ba €KOHOMIKHM MOCHIIFOETHCS, KOJHU JepikaBa HE MOXKE
CTBOPIOBATH CHPUSATIMBI yMOBH JUIsl DYHKI[IOHYBaHHS MiANPHEMHUITBA. Tak, Mg yac eKOHOMIYHUX
KpU3 MEpPEeXiAHOro Mepiofy BiJ KOMaHIHO-aJMIHICTPATHBHOI O PHUHKOBOI €KOHOMIKHM TiHBOBA
€KOHOMIKa OTPUMYE JTOJATKOBI CTUMYJIIH JIJIsi CBOTO ITiTHECEHHSI.

Jlo coriaibHUX TPUYMH MOXKHA BIJIHECTH, TO-TIEpIIe, IBOICTY MPHPOIY JIOJWUHU, KA TOJSIrae B
MOCTIMHIM 00poThOi moOpa i 3ma. OcobucTi 1HTEpecH 4YacTo cyrepedarb cycniapbHUM. Lle crae
MOTHBOM JUIsl OCOOMCTOro 30aradeHHs B TiHBbOBIiM cepi ekoHomiku. [lo-apyre, audepeniialiro
CyCIIJIbCTBA 32 MAWHOBHMHU O3HaKaMu. Y TIHBOBY CKOHOMIKY BTSTYBAJIHCS, SK IPaBUIIO,
MPEACTAaBHUKK OITHUX 1 MapriHAJIbHUX BEPCTB HACEJCHHS, Cepel SKUX — MOJoJb, 0e3po0iTHI,
po6oyi — MirpanTu Ta iHmi. BoHn Oynu HAYMCICHHIITUME TPEICTABHUKAMHU TIHBOBOI €KOHOMIKH.

OcHOBHa Maca MpeJCTaBHUKIB KPUMIHAJIBHUX EKOHOMIYHUX i TakoX (POpMyeTbCs B LIbOMY
cepenopuili. Jlo MpaBOBUX MPHYMH CIIiJ BIAHECTH HEIOCKOHAIICTh MpaBoBoi 0Oaszu. HagiTh
Yy PUHKOBO PO3BUHEHMX KpaiHaX €KOHOMIYHI MPOLIECH 3aBXKJIU BUIEPEIKAIOTh IPABOBY OCHOBY.
Jlep>kaBHE 3aKOHOJABCTBO, SIK MPABHJIO, BIJCTA€ BiJ HOBUX peallii €KOHOMIYHOTO >KHUTTS, TOMY
YIOCKOHQJIEHHS MpaBoBOi 0a3u Mae mepMaHeHTHMH XxapakTep. ILIIBHIKO3MIHHICTH yMOB
TOCTIOJIapIOBAHHS J03BOJISE TIHBOBI €KOHOMIII BUKOPUCTOBYBATH MIPOTAJMHH, SIKi YTBOPIOIOTHCS B
npaBoBiii chepi. Croau X MOXKHA BIHECTH CYINEPEUHICTh MK 3aKOHOAABCTBOM Ta MOPAJbHO-
eTHYHIUMH HOpMaMH. [HTepecHm JepXaBW, IO peaNi3ylOThCS B 3aKOHOJABCTBI, HE 3aBXKIU
30iraroThCs 3 iHTEpecaMu OLIBLIOCTI CYCHIIbCTBA, a 1HO/I HaBiTh cymepedath M. Jlo wiel s rpymu
HaJIEKUTh CYNEPEUYHICTh MK KJIIAHOBUMH IHTEpecaMu Ta 1HTepecamu jAep:kasu. [1i THCKOM KilaHIB
BJaJla MOXKE€ NMpUHMATH 3aKOHM, SIKI CTBOPIOIOTH YMOBM JJIsi CBOOOAM E€KOHOMIYHOI IiSUIBHOCTI
caMHX IMX KJIaHIB. A IIe, CBO€I0 Yeproro, Bele J0 HeTOOTPUMAHHS JIEPKABHOK KAa3HOIO BEIUKHX
KOWITIB. Y Jenaii CKPYTHIMIOMY CTAQHOBHIINI ONHHSAEThCS Manuil Oi3Hec. CraOKiCTh MOTITHYHOL
BJIaJIM TIPU3BOJUTH JI0 KOPYIILii AepKaBHUX YHHOBHHKIB, SIKa CBOEIO YEPror0 BeJe 0 BEINYC3HUX
MaciTalbiB TIHBOBOI €KOHOMIKM. BmuIlle3a3HadueHe 3Myllye CTaBUTH HHUTAHHS NPO HEOOXIIHICTh
JI€BOT JCP>KABHOI MOMITHUKHU 11010 3MEHIIIEHHS 00CST1B TIHBOBOT EKOHOMIKH.

['010BHOIO METOI0 BIUIMBY JI€p’KaBU Ha TIHBOBY €KOHOMIKY Ma€ CTaTH MiHIMi3alis TiHbOBOI
€KOHOMIKH JI0 peajiCTUYHOro piBHA. Buxonsuu 3 oOCSTIB TIHHOBOI €KOHOMIKH Y PO3BHHEHUX
KpaiHax CBITY, MOXHa TOBOPUTH Npo 1i YacTky, sika 6 He mepesuiryBana 10% BBII. JlepxaBa
MOBUHHA B3SITHU Ha ce0e BIJNOBILAANBHICT, 3a peani3alildo CBOIO pOAY BHUXOBHOI (DyHKIIIT,
CIPSIMOBAHOI Ha YKOPIHEHHS €TUYHUX HOPM B YKPaiHCBKOMY HIANPHUEMHUIITBI Ta Cepesl JepKaBHUX
yiHOBHUKIB. Ll mpoOnemMa mNOBHMHHA BHpINIYBAaTUCS Pa3oM 3 I1HCTUTyTaMH TI'POMAISHCHKOTO
CYCHUIbCTBA — MPOQCHIIKaMH TPYIAIIMX, OpraHizalisiMi MiJIIPUEMIIB, TBOPUUMH acoIliallisiMH,
3acobamMu MacoBoi 1HQOpMaIIii.
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VY craTTi BH3HAYCHO TOJIOBHI NPOOJIEMH pPO3BUTKY KpeauTHOI Koomepauii B Ykpaini. Tak, 3rifHo 3 YHHHUM
3aKOHOJIAaBCTBOM YKpaiHM 4WIEHH KPEIWTHOI CIUIKM HE HECYTh BiINOBiNaIbHICTH 3a ii 3000B’s3aHHsAMH. ['apaHTieio
BHKOHaHHs 3000B’s13aHb Ma€ OyTH BUCOKUH PiBEHB JIOTOBIPHOI TUCIHUILTIHH, IO JOCSATAETHCS MPH YKIIAAaHHI JOTOBOPIB
MOPYKH 3 yciMa wieHamu crinkd. Lle 3abe3neuye comigapHy BiANOBINaNbHICTH IEpe]] CIIIKOIO 33 iHAMBIAYaJlbHO
oTpuMaHuMH Kpeauramu. OT)kKe, HapOLIyBaHHS OOCSTIB AiSUIBHOCTI KPETUTHHUX CIIUIOK Ta YHCENBHOCTI iX WICHIB €
YMOBOIO 1 pe3yJIbTaToM iX po3BUTKY. PO3BHTOK KpeauTHOI Koomepauii B YKpaiHi rajJbMyeTbcs TaKOX 3aTHCHYTICTIO
JiSTBHOCTI KPEIUTHUX CIIOK 3 OOKY 3aKOHOAABCTBA, IO HE BiIOBiae CBITOBOMY JOCBily Ta MOTpedaM MPaKTUIHOI
JiSUTBHOCTI B Cy9acHHX yMOBaxX. By3pkuM MiciieM € 0OMeXeHHs IepeltiKy TOCIOAapChKuX 1 (piHAHCOBHX OIepamii, sSKi
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