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Key words: The main aspects of economic development of the enterprise as in modern
sustainability, sustainability factors, conditions of existence of the enterprises process of their development becomes
efficiency, management, analysis, more actual are investigated. The definition of the concept “enterprise

economic development, financial security.  development™ and features of the category application in management practice are
considered. The analysis of the directions of economic development: production,
marketing, innovation, financial, investment. Factors of influence of internal and
external environment on economic development are analyzed. Assessed the level
of influence factors on economic development through activities of the enterprise
PJSC(Private Joint Stock Company) "Zaporozhkoks" and found that the greatest
influence among the external factors are political conditions, the cost of energy
and availability of raw materials and energy; among the internal factors have a
huge impact the effectiveness of the supervisor production technology and skilled
workers. It is established that for successful work there is a necessity of search of
effective tools of management of the enterprise in modern conditions. Analyzed
company's financial security, which is prerequisite for economic development and
provides stable and efficient operation of the enterprise, high growth potential in
the future. Expediency of management of development from positions of ensuring
stability of the enterprise is proved. The necessity of analysis and assessment of
the sustainability of the enterprise is substantiated. It is found that the sustainable
development of the enterprise is aimed at achieving financial equilibrium in the
enterprise, which results in the corresponding indicators of financial stability and
solvency. It is proved that the development of the enterprise should be carried out
so that all changes occurring in the enterprise, its production, innovation,
organizational and managerial activities, allowed to maintain the stability of the
enterprise. The problems in the activity of the enterprise and ways of ensuring
sustainability of development are revealed. It is established that economic
development is one of the main goals of the functioning of any enterprise, as it
provides increased competitiveness.

EKOHOMIYHUI PO3BUTOK HNIANPUEMCTBA: TEOPETUYHI ACIIEKTA BUSHAUEHHS
CYTHOCTI TA OLIIHKA ®AKTOPIB BIIVIUBY
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Kurouosi ciioBa: JlocTiPkeHO TOTOBHI ACTIEKTH €KOHOMITHOTO PO3BHUTKY MiJIPHEMCTBA, OCKIIBKH
CTIHKiCTh PO3BHUTKY, (AKTOPH CTIHKOCTI, B Cy4acHHMX yMOBax ICHYBaHHS WiINPUEMCTB AaKTyaJlbHAM CTa€ TIpOLeC ix
e(eKTHBHICTb, yIPABIIiHHS, aHAII3, PO3BUTKY. PO3IISIHYTO MOHATTS «PO3BHUTOK MIiANPUEMCTBA» Ta OCOOJIMBOCTI

€KOHOMIYHHMI PO3BUTOK, (piHaHCOBa Oe3neka.  3aCTOCYBaHHs KarTeropii B HpaKkTULi yHpasiiHHA. [IpoaHayizoBaHO HampsMu
€KOHOMIYHOTO PO3BUTKY: BHUPOOHMYMI, MAapKETHHTOBHH, 1HHOBALi{HUH,
¢inaHcoBHi, iHBecTHLiitHMHA. Po3risiHyTO (akTopy BIUIMBY BHYTPILIHBOTO Ta
30BHIIIHBOTO CEPEIOBHIIIAa Ha EKOHOMIYHHI pPO3BUTOK. [IpOBECHO OLIHKY piBHS
BIUIUBY (AKTOpiB Ha EKOHOMIYHUA pO3BUTOK HA OCHOBI MisIIBHOCTI
nignpuemcta [IpAT «3anopixKOKc» Ta BCTAaHOBJICHO, IO HAWOLIBIINIA BIUINB
cepes 30BHIMIHIX (paKTOPIB MAIOTh MONITHYHI YMOBH, BapTiCTh €HEPrOHOCIIB Ta
JIOCTYIHICTh CHPOBHHH, CHEPTii; cepel BHYTPIIIHIX (pakTOpiB BaroMuil BIUIAB
MaloTh e(QEeKTHUBHICTh MisUIBHOCTI KEpiBHHMKA, TEXHOJIOTiS BHUPOOHUIITBA Ta
KBaidikarliss MpamiBHUKIB. YCTAHOBICHO, WO /I YCHIIIHOI poOOTH icHYe
HEOOXi/IHICTh MOLTYKY eeKTHBHUX IHCTPYMEHTIB YIPaBIiHHS MiANPHEMCTBOM Y
cydacHUX yMmoBax. [IpoanamizoBaHo (iHaHCOBY Oe3neKy MiANpUEMCTBA, sKa
BUCTYIIA€ OJTHIEI0 3 YMOB €KOHOMIYHOTO PO3BHUTKY Ta 3abesrneuye crabinbHe it
epekTHBHE (DYHKIIIOHYBaHHS MIiIMPUEMCTBA, BUCOKHII IMOTEHIial PO3BUTKY B
MaiOyTHROMY. OOIPYHTOBAaHO MONINIBHICTH YIPABIIHHS PO3BUTKOM 3 ITO3HILIH
3a0€3MeYeHHs] CTIMKOCTI MiJNPHEMCTBA, a TAaKOX HEOOXiTHICTH aHawi3y Ta
OLIIHKM CTiHKOCTI PO3BUTKY MiANPUEMCTBA. 3’SICOBAHO, IO CTIHKUH PO3BHTOK
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HiINpUEMCTBA CHPSIMOBAaHMK Ha JOCATHEHHs (iHaHCOBOI piBHOBarm Ha
HiAOPUEMCTBI, HACIIJKOM YOr0 BHCTYNAIOTh BiAMOBiIHI MOKa3HUKH (piHAHCOBOT
CTIHKOCTI Ta IIATOCHPOMOXKHOCTI. OGIPYHTOBAHO, IO PO3BUTOK ITiANPHUEMCTBA
MOBMHEH 3MIHCHIOBAaTHCA Tak, MO0 yci 3MiHM, IO BigOyBalOTbcAd Ha
MiANPUEMCTBI, y HoOro BHPOOHHWUiM, IHHOBaWiKHiIM, oOpra”izamiiiHid Ta
YIPaBIIHCHKIH MAiSUTBHOCTI, JalM 3MOTy 30epiraTé CTaOUIbHICTh MisIIBHOCTI
mignpueMcTBa. BusBieHo mpoOiieMH B MisUTBHOCTI IIJIPHEMCTBA Ta IUIIXU
3a0e3IedeHHsl CTIHKOCTI PO3BUTKY. Y CTAaHOBIICHO, IIJ0 €KOHOMIYHHI PO3BHUTOK €
OJHI€IO 3 HAWTONOBHIIIMX ILiiel (QyHKIIOHYBaHHS OyAb-SKOTO IiANPHEMCTBA,
OCKUJIBKH 320€e31euye MiABUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI.

Statement of the problem

The present state of domestic enterprises is marked by a
protracted financial and economic crisis, increased
competition and political instability. There is an increase
in the level of uncertainty and inability to ensure a high
level of economic activity. Therefore, it should be noted
that the activity of the enterprise should be aimed not
only at survival in difficult conditions of competition, but
also at the process of continuous development. To do
this, it is necessary to search for effective tools for
enterprise management in modern conditions. The main
process for solving these problems is economic
development.

Analysis of recent studies and publications

Factors of economic development and methodological
approaches to the interpretation of the concept of
economic development are studied in the works of such
scientists: Raevneva O.V. [15], DundaS.P. [6],
Plugina Yu.A. [13] and others. Research of process of
management of development of the enterprises and
financial safety are devoted works of scientists:
Blank I.A. [1], Mulik Ya.l. [10], Kirichenko Ya.A. [9].

Despite the existence of a significant amount of scientific
research, in the formation of the theoretical basis of
economic development of enterprises, insufficient
attention is paid to the definition of the general
foundations of the concept of sustainable development
and the processes of economic security of the enterprise.
In the sphere of management of economic development
of the enterprises questions concerning factors of

influence on economic development of the enterprise and
components of planning of economic development
remain unexplored.

Obijectives of the article

The aim of this article is to study the nature of "economic
development enterprises,” analysis of factors influencing
the level of efficiency of planning of economic
development of the enterprise, evaluation of influence
factors on economic development, identifying challenges
and ways to improve the economic development of the
enterprise.

The main material of the research

Development is a necessary condition for the production,
financial, economic, technical and technological
activities of the enterprise. In modern conditions of
existence of the enterprises process of development of
the enterprise which basic principles are stability,
timeliness and adequacy to external conditions becomes
more actual. Each company aims to achieve effective and
optimal changes to achieve the strategy of activities with
minimal effort.

The modern stage of economic development is
characterized by rapid, unpredictable changes, instability,
so every business entity should strive for rational use of
resources, increase profitability, improve product quality
and meet the social needs of workers to ensure a
continuous process of economic development. In the
study of economic development, the primary task is to
consider the concept of "enterprise development”(tab. 1).

Table 1 — Definition of the concept of "enterprise development"

Author

Definition

Plugina Yu.A.

Qualitative transformations, changes in quantitative and structural characteristics of technical
and technological, organizational, financial and economic resources through the effective use
of intellectual, human and information resources.

Rogozhin V.D., | Objective change only qualitative characteristics in the activities of the enterprise, due to the

Rudyka V.1. fundamental laws of nature and the laws of functioning of specific systems, in which new
properties of the system are formed.

Raevnev O.V. The process of transformation of an open system in space and time, accompanied by a change
in the global goals of the existence of the enterprise due to the formation of a new dissipative
structure.

Dunda S.P. The system of intensive and qualitative changes in the economic nature of the enterprise due to
the contradictions of the influence of factors of internal and external environment.
Kifyak V.F. The system of interacting prerequisites, factors and principles that form the direction of

goals of the enterprise.

quantitative and qualitative changes in the functioning of the enterprise, aimed at achieving the

Source: grouped by the author according to [6;7;13;16]
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Colligating the views of scientists to the interpretation of
the definition of "enterprise development” it should be
noted that the development is also inherent
controllability, purposefulness, measurability. The
development of any phenomenon is characterized by:
qualitative changes, that is, the transition from one state
to another. The development of the enterprise should be
carried out so that all changes occurring in the enterprise,
its production, innovation, organizational and managerial
activities, allowed to maintain and improve the
profitability and stability of the enterprise.

The development of the enterprise covers different
spheres of activity and takes place in different directions.
There are different types of enterprise development:
economic, managerial, technical and technological,
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social, which have their own characteristics. However,
economic development is integrative, since for any
enterprise the achievement of economic effect is a
necessary goal of management, and other goals are
service.

Consequently, economic development consists in
irreversible, directed, natural changes in the economic
system for the long term, which occurs under the
influence of economic contradictions, needs and
interests. All activities of the enterprise are interrelated
and combine to form the final result, so the management
to achieve their goals should pay significant attention to
the study of all areas of economic development:
production, marketing, innovation, financial, investment
(tab. 2).

Table 2 — Directions of economic development of the enterprise

Directions of economic development of the enterprise

Production

Financial

Investment

Innovative

Marketing

- expansion of the
product range;

- implementation of
effective methods
of rationing
resources reserves;
- development of a
schedule of
resource
requirements;

- optimization of

- reduction of
production costs;
- search for new
reserves for profit
growth and loss
reduction;

- optimization of costs

for resources,
production, wages;
- ensuring financial
balance, stability,

- formation of the
optimal portfolio of
investment projects;
- optimization of
losses from the
onset of investment
risks;

- balancing the
income and risk of
the investment
project;

- definition of
priority directions of
innovative activity;

- transition to
innovative methods
of economic activity;
- implementation of
the results of
Scientific and
technological
progress (STP).

- product
development in
accordance with the
needs of the market;
- research and
access to new
market segments;

— diversification of
activity;

- search for new
customers,

production areas; solvency and liquidity;

- increase - ensuring the financial
production security of the
capacity. enterprise. projects.

- search for cheaper
sources of financing
for investment

customers, partners.

Source: grouped by the author according to [5; 14]

Modern enterprise is an open system that interacts with
other economic and social systems and is exposed to the
external environment. The dynamism of the external
environment, the presence of uncertainty, incompleteness
of information, instability oblige enterprises to constantly
introduce changes.

Economic  development planning involves the

development of goals, the definition of internal and
external factors that affect the effectiveness of planning,

the choice of the best ways to implement plans to achieve
the goals [7].

Development as a process is predetermined by such
factors:

— changes in the external environment;
— changes in the internal environment.

In tab. 3 influence of factors of internal environment of
the enterprise on planning of economic development is
analyzed.

Table 3 — Characteristics of factors of the enterprise's internal environment that influence on e efficiency of economic

development planning

Factors of the internal
environment of the organization

The essence of factors

Purposes

Formation of a course of development of the enterprise, determination of
quantitative and qualitative indicators of economic development.

Information support

The quality of the information received is a determining factor in the choice of
areas of development of the organization.

Organizational effectiveness

Provides internal production links, promotes a stable system of service
relationships between structures and employees of the management apparatus.

The level of qualification of
employees of the enterprise

Ensuring the
productivity growth.

implementation of tasks,

effective management decisions,

Efficiency of labor activity of
the head

The choice of the direction of development of the enterprise and development of
the complex program of actions for the solution of priority purposes.
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Continue of he table 3

The quality, range and
competitiveness of its products

Competitiveness of production provide its compliance to requirements of the market
in the certain period and leads to expansion of a sphere of sale of goods.

Economic security of the
enterprise

The main condition of economic development, which ensures stable and efficient
operation of the enterprise and the achievement of high development in the long term.

Marketing

Organization of the structure of the marketing research service.

Innovations in production

The use of fundamental innovations, the latest means of repair, accounting, informing
consumers.

The image of the company

Increase of prestige of the enterprise, increase of efficiency of advertizing and various
actions for advance of goods.

Resource provision

Accumulation of material, labor and financial resources that are necessary to solve the
tasks.

Production technology

Ensuring effective planning of economic development of the enterprise at the expense
of conformity of production technology to strategy of development of the enterprise.

Source: grouped by the author according to [12]

Planning the economic development of the enterprise, it
is advisable to analyze the factors of the external
environment of the enterprise, the importance of which

often remains without the attention of management
(tab. 4).

Table 4 — Characteristics of environmental factors affecting the effectiveness of economic development planning

Environmental factor

The essence of factors

Economic Influence the adoption by the enterprise of both current and strategic plans for the development of
the enterprise (inflation rate, income level, unemployment rate, interest rate, the level of
purchasing power of the population.).

Legal Use of methods of planning of economic development of the enterprise shall be carried out

according to the Constitution, legislative acts.

Demographic

Include the population, the level of urbanization, sex and age composition of the population.

Social It is necessary to take into account such social factors: social protection of the population; level of
education and life of the population; customs and traditions.

Natural Availability and availability of raw materials, energy, the cost of energy, the state of use and
reproduction of natural resources.

Political Determination of socio-economic priorities in the country.

Source: grouped by the author according to [5]

So, we see that the planning of economic development is
associated with a complex interdependence of such
components: financial, information, personnel, legal,
industrial, technical and technological. An increase or
decrease in the indicators characterizing each of the
components can lead to a change in the economic
development of the enterprise.

We will assess the level of influence of factors on
economic development based on the activities of PJSC
"Zaporozhcox".

Having considered the list of the external factors having
high probability of influence on economic development
of the enterprise, the importance of each factor for this

enterprise by assignment to it of a certain weight from
unit (the most important) to zero (insignificant) is
estimated. The assessment of the degree of influence was
carried out by 3 expert groups on a 5-point scale, where
"five" shows a strong influence, danger, and " one "
means no impact, threat. Weighted score are determined
by multiplying the weight of the factor by the average
value of the assessment of its impact, and then calculated
the total weighted score for the enterprise.

The results of the analysis of the influence of external
factors on economic development are given in tab. 5.

Table 5 — Results of analysis of influence of external factors on economic development

External factor Weight Rating of 1 Rating of 2 Rating of 3 | The average Weighted
expert group expert group expert value of the | assessment
group evaluation

Income level of the population 0,1 3 3 4 3 0,3
Rate of inflation 0,1 3 4 5 4 0,4
Legal environment 0,1 2 2 2 2 0,2
Political condition 0,2 3 4 3 3 0,6
Availability of raw materials, 0,15 4 5 4 4 0,6
energy

Energy costs 0,15 4 4 5 4 0,6
Social protection 0,05 2 3 2 2 0,1
Demographic situation 0,05 2 2 3 2 0,1
Level of competition 0,1 4 3 4 4 0,4
Total score 1 - - - - 3,3

Source: grouped by the author according to [15]
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From the analysis we see that the estimate is 3.3 and
shows that the reaction of the enterprise to external
environmental factors is at an average level. From table
5 we observe that political conditions, the cost of energy
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carriers and the availability of raw materials and energy
have the greatest influence among external factors.

We will assess the level of influence of internal factors
on the economic development of PJSC "Zaporozhcox"
(tab. 6).

Table 6 — Results of the analysis of the impact of internal factors on economic development

Internal factor Weight | Rating of 1 Rating of 2 Rating of 3 | The average | Weighted
expert expert group expert value of the | assessment
group group evaluation

Information support 0,1 3 4 3 3 0,3
Skill of workers 0,15 4 4 5 4 0,6
Performance of the Manager 0,25 3 3 4 3 0,75
Economic security 0,2 2 2 3 2 0,4
Production technology 0,2 3 4 3 3 0,6
Marketing level 0,1 2 3 2 2 0,2
Total score 1 - - - - 2,85

Source: grouped by the author according to [15]

From the analysis we see that the estimate is 2.85 and
shows that the reaction of the enterprise to internal
factors is at an average level, but below the estimate of
the influence of external factors. From table 6 we observe
that the greatest influence among internal factors is the
efficiency of the head, production technology and
qualification of employees.

As mentioned earlier, one of the factors of the internal
environment that affects the efficiency of planning the

Table 7 — Definition of «financial security»

economic development of the enterprise is the economic
security of the enterprise, because it is one of the
conditions of economic development, which ensures
stable and efficient operation of the enterprise and a high
potential for development in the future. In particular, it is
necessary to consider financial security as the main
component of economic security in more detail (tab. 7).

Kirichenko A.Ya.

Author Definition
Blank 1.0. The level of financial condition at which protection of its priority financial interests from
potential threats of external and internal environment is provided and there are conditions of
financial support of its sustainable development.

Oleynikov E.A. The state of effective use of corporate resources of the enterprise expressed in profitability of
business, quality of management, structure of its capital, rate of dividend payments as
indicators of prospects of financial development.

Nartova I.V., Financial condition, which is characterized by a balance of financial instruments,

technologies and services, resistance to internal and external threats, the ability of the
financial system of the enterprise to ensure the implementation of its own financial interests.

Mulik Ya.l.

The state of protection of the financial interests of the enterprise from the influence of
internal and external threats, ensuring its self-preservation and development in the current
and strategic perspectives.

Nekrutenko L.A.,

Component of the economic security of the enterprise, that is, its financial condition, which

Bondarenko E.K.

Rybalko Yu.M. is characterized by the quality of financial instruments, technologies and services, resistance
to threats; focus on effective and sustainable development.

Vorobyov O.1. The state of the finances of the relevant business entity on a fixed date, which indicates the
financial capacity and ability to fulfill obligations in conditions of instability.

Arefyeva O.V., The ability of a business entity to carry out its financial and economic activities through the

use of instrumental and control measures of a financial nature, which should optimize the use
of financial resources.

Source: grouped by the author according to [1-3;9-11]

To sum up, the financial security of the enterprise should
be considered as the protection of the vital interests of the
enterprise, which ensures its sustainable development,
timely identification, prevention and neutralization of
real and potential threats to economic interests.

One of the most important conditions for ensuring the
sustainable growth of the enterprise and the formation of
positive results of its financial activities is the existence
of an effective financial security system that will protect
the enterprise from external and internal threats. The
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weakening of financial security is evidenced by a
decrease in liquidity, an increase in payables and
receivables, a decrease in financial stability, etc. [8].

It should be noted that the functioning of enterprises
occurs in crisis conditions, characterized by instability of
the economic situation, fierce competition, and increased
financial risks. It is this situation that requires ensuring a
stable financial condition in order to establish a system of
effective financial management of the enterprise. The
optimal method aimed at the survival and stable
functioning of the enterprise in crisis conditions is
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development, which is the main component of ensuring
the effectiveness of the enterprise in the competition [12].

Sustainable economic development of the enterprise is
aimed at achieving financial balance in the enterprise,
which results in the corresponding indicators of financial
stability and solvency.

Development of the enterprise should be carried out so
that all changes occurring at the enterprise, in its
technological ~ complex,  production, innovative,
organizational, administrative activity allowed to keep
and improve profitability, stability of the enterprise.

Consequently, economic development of enterprise — a
set of quantitative and qualitative changes in the
enterprise that improve the situation of the enterprise by
providing the ability to resist negative environmental
influences.

Economic development is characterized by sufficient
financial independence of the enterprise; stability,
solvency for the long term; protection of financial
interests of owners of the enterprise; high level of
financial security of the enterprise and low level of risks.

Today the economic development of enterprises in
Ukraine prevents a number of problems, in particular: the
dependence of economic growth from the export of raw
materials; inefficient structure of the economy; political
instability; global financial crisis; the loss of high-tech
production and leadership in many basic research;
growth of domestic and external public debt; the decline
of the population's welfare; the fuel and energy
dependence on other countries; the criminalization of
relations between state institutions and business; the
isolation from the world economy; insufficient state
financing of innovation and investment projects; low
development of innovation infrastructure [4].

Priority directions of improvement of economic
development should include the formation and effective
functioning of investment and innovation model of
economic growth. However, for sustainable innovation
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development, it is necessary to increase funding and
develop the scientific and technical sphere, intellectual
potential, and attract investments, which are one of the
ways to solve not only the current problems of economic
development, but also strategic goals. Due to this,
exports of manufacturing industries will grow, there will
be a transition to protsezberezhennya and energy
conservation, the development of the intellectual
potential of the country.

Conclusions

Economic development is one of the main goals of any
enterprise, because it enhances the competitiveness of the
enterprise, strengthens its position in the international
arena; creates the necessary conditions for further
development and provides a financial and technological
base to meet the needs of consumers. Through effective
economic development planning, the enterprise is able to
mobilize and concentrate all the resources of the
enterprise to achieve the goals, because the lack of proper
level of planning in the enterprise causes problems due to
inefficient use of resource potential and available
opportunities.

Economic development takes into account the influence
of factors of the external and internal environment of the
enterprise and provides effective financial and economic
activity of the enterprise, reducing the likelihood of
financial risks in the enterprise. A necessary way to
improve economic development is to develop an
effective innovative risk insurance system, to create
measures to improve the protection and use of
intellectual property. Economic growth should be geared
towards the long term and improving the quality of life
of the population.

So, the economic development of the enterprise is a
guarantee of its successful and efficient functioning and
ensures the competitiveness of the enterprise on the
world stage.
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