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ITocmanosexa npobremu

[ligBuIIIeHHS! KOHKYPEHTOCIIPOMOXHOCTI Ta O€3eKH HallioHAIbHOI €eKOHOMIKH ITe-
penbavae BIpOBaHKEHHS 1HHOBALIIITHOT MOAET] PO3BUTKY, 1[0 BKJIIOYAE CTAHOBIEHHS
1H(OPMAaTH30BaHOTO CYCIIBCTBA 13 3aCTOCYBAaHHSIM BHCOKHMX TEXHOJIOTiH, KoMepIia-
Ji3alif0 pe3yabTaTiB HayKOBO-TEXHIYHOI AiSIBHOCTI LIISXOM CTBOPEHHS iHHOBAIIiH-
HUX PUHKIB, pPO3IIUPEHHS MOJKIMBOCTEN CYCIUIBCTBA T€HEPYBAaTH, PO3MOBCIO/KYBATH
Ta BUKOPHCTOBYBATH 3HAHHS, MOJIMIIEHHS SIKOCTI OCBITH Ta MiATOTOBKU KaJpiB, CTBO-
peHHA iHpOpMaLIHUX Mepex I OOMiHY 3HAHHAMH Ta TEXHOJOTISIMH, IO BIUTMBAE
Ha 0e3MeKy HaIliOHATBHOI EKOHOMIKH.

AHnani3 ocmanHix docnidxicend i nyborikayil

V cBiit yac b. KBacHrok 3a3Ha4aB, 10 «AepkaBa Mae 3a0e3MEUUTH BIIPOBAIKESHHS
IHHOBAITIM K MPIOPUTETHOI CKJIAIOBOI 3arajbHOI CTpaTerii MiIBUIICHHSA KOHKYPEH-
TOCIIPOMOXHOCTI KpaiHH, 3aXHUCTyY BITYM3HSIHHUX ITiIIPUEMCTB HA 30BHIIIHIX pPUHKAX
1 MATPUMKH KOHKYPEHIIii 3 METOI0 3a0e3IeUeHHS TICHOI iHTerpallii BUpoOHHUIITBA, (i-
HaHCIB, HAYKH, OCBITH, CIIPUSIHHS BUIIEPEKAI0UOMY PO3BUTKY HayKOBO-TEXHOJIOT1YHOT
chepm» [6]. Anle ocTaHHE HE MOXUIUBE O€3 CTBOPCHHS IHHOBAIITHOTO PHHKY.

CyTHIiCTh IHHOBAIIHHOTO PUHKY TOCIITHUKH BU3HAYAIOTh MO-pisHOMY. Tak, T. Ba-
CHJIbEBA BU3HAYAa€ PUHOK IHHOBAIIIHHOTO IHBECTYBAaHHS SIK MEXaHi3M, IO Ja€ 3MOTY
BCTAHOBHTH BiAMOBIIHICTh MK IOITUTOM Ha iHHOBAIlifHO OPIEHTOBAHI 1HBECTHIIIHHI
pecypcH Ta iX MPOIO3UINEI0 32 00CATOM 1 BapPTICTIO, @ TAKOXK PETYIISITOPOM il ydac-
HUKIB KoMepiiHuX yroxa [7]. BogHouac €. JIazapeBa y CBOIX HOCIIIKEHHIX aKICH-
Ty€ Ha TOMY, II[0 PHHOK 1HHOBAIlill y TepIly 4Yepry CIpsMOBaHHUN Ha 3a0e3MeYCHHS
moTped CIOKUBAYiB B iIHHOBAIlIHHIHN npoxykiii [8].

He supiuwenti paniue wacmuHnu 3a2anbHoi npobremu

CkopodeHHS, a MPaKTHYHO 3HUIEHHS PUHKY IHHOBAIIHOI MPOMYKIIii MpHU3BEIO0
JI0 TOTO, IO 3MEHIIIIOCS BUKOPUCTAHHS HOBITHIX TEXHOJIOTIH, a B KIHIIEBOMY IIij-
CYMKY 30i7bIIMBCS 00CAT (Di3WIHO 3HOMIEHOTO Ta MOPAIBHO 3acTapiioro yCTaTKy-
BaHHS.

Dopmynrwéanna yinei cmammi

MeTor0 cTaTTi € AOCTIMKEHHS CYy4acHOTO CTaHy BITYM3HSHOTO iHHOBAIiITHOTO
PHUHKY, MOJICIIIOBAaHHS MOTO MiSTIBHOCTI Ta 1HBECTUIIHHOTO 3a0€3MeUeHHsI Ha Perio-
HaJHHOMY PiBHI, SK IiABHIIEHHSI KOHKYPEHTOCIIPOMOXKHOCTI Ta 6€3MEeKH HaIliOHAb-
HOI €EKOHOMIKH.

Buxnad ocno6érnozo mamepiany 0ocnidxcenHA

Od4eBUIHO, MiJ IHHOBAI[IMHMM pPHUHKOM CJIiJ PO3YMITH CHCTEMY COIliaTbHO-
C€KOHOMIYHHUX BiJHOCHH, CIIPIMOBAHHMX Ha Y3TOMKEHHS ITOIMTY Ta MPOIMO3MIIH Ha iH-
HOBAIIi] K HeMaTepiaJbHiI aKTHBH Y BUIIAII iHHOBAIIMHUX 111eH, MPOEKTIB, PillICHb.
Toxi #ioro cy0’ekTamMu € MiANPHUEMCTBA, OPTaHi3allii, yCTAHOBH, IO CIIOKUBAIOTH iH-
HOBaIlii (TOOTO (hOPMYIOTh TIONUT HA IHHOBAIIIT), @ TAKOXK CTBOPIOIOTH IHHOBAITI1.

®DakTHYHO TaKUil PUHOK B YKpaiHi BXe iCHY€, OMHAK BiH Hee()ESKTUBHUH 1 Xao-
THYHUA [12]. BiACyTHICTh YIiTKOTO 3aKOHOIABUOTO O(MOPMIICHHS MOHATTS Ta (YHK-
il 1HHOBAI[ITHOTO PUHKY MPU3BOANUTE IO CTUXIHHOCTI MPOIIECIB, MO BiA0OyBAaIOTHCS
ITiJ 9ac OOMIHY ¥ TOPTIBI IHHOBAIlIIMH. SHAYHUMH € TPaH3aKIiHHI BUIATKH ITi]] 9ac
NpuaOaHHs IHHOBAIIH. A IIe HacaMIiepe. 30UTbINYE MiHY Ta 3HWKYE MOMHUT Ha HHUX.
IHHOBAIITHUI PUHOK MOYKE BUPIIIUTH MPOOJIEMH 3 IIIHOIO 1HHOBAIIiH, HIBEIIOBABIIN
TpaH3aKIliiHI BUIATKH, 1 CTaTH aKCeJIePaTOPOM IHHOBAIITHOTO PO3BUTKY.

[Ile omHiero MPOOIEMOI0 PUHKY IHHOBAIlIM € TOH (hakT, 110 BUMAJIHOBYETHCS SBHA
repeBara MpOIO3UIlii BiJl pO3POOHUKIB MPUITAIIB, TEXHOJIOTIH, YCTAHOBOK TOIIO HAJl
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MOKJIMBOCTSIMH PUHKY BKJIACTH B IXHI HOBOBBEAEHHS KOIUTH 3 METOO BTUICHHS ieil y
TOBap. Xoua y CBITi € NPUKJIa U BUPILIEHHs aHanoriyHoi mpobnemu. Tak, y Pocii st
uporo y 2009 poui Ha 6a3i BAT «POCHAHO» [9-10] i MockOBCBKOT MiKOaHKIBCHKOL
BastroTHOI Gipxi (MMBB) cTBOpero «PHHOK iHHOBawiii Ta inBecTHii» (PII) [11]. Horo
TMIOTIEPeTHUKOM BBa)KAIOTh CEKTOp IHHOBAIIWHMX 1 3pocTarounx kommaHii Ha MMBB.

PunoK iHHOBAIiH Ta iHBECTHUIIIHM — MepIInii poCiiiChKNi Tak 3BaHUI aJbTepHATHB-
HUW TOPTrOBEIBLHUN MalJaHUWK, CTBOPEHUH CIEIialbHO IS MOJETHICHHS TOCTYILY
10 (hiHaHCYBaHHS AT MOJIOAMX KOMITaHiH, III0 pO3BHBAIOThCA. IHBECTOpH 3BEpPTAIOTH
yBary He CTUIBKM Ha iCTOpif0 Ta (hiHAHCOBI MOKA3HUKH, CKIIBKM HA MEPCHEKTUBY i
MoTeHian po3BUTKy kommnadii. Ha PII 3BepTaroThCsi B OCHOBHOMY MOJOJI 3pOCTar0-
4i komnadii. Takuil pUHOK € MepCIeKTUBHUM, OCKLIBKHM Ma€ TEBHI MepeBar: Mo3u-
LiIOBaHHS, MOXKJIIMBICTh BUIUIMTHUCS CEpEll 1HIINX KOMIAHii; 3amydeHHs iHBECTOPIB,
OpiEHTOBAaHMX Ha KOMIIaHii I[bOTO THUITy; MiABHIIEHA yBara miapy; HiATpUMKa 3 OOKy
6ipaki, ans sixoi PII € cTpareriunum mpioputeToM; miATpUMKA 3 OOKY IHCTUTYTIB PO3-
BHUTKY; KOMIICHCAI[il BUTPAT OO0 BUXOMY HA PUHOK; MOJATKOBI MiJbIU (IIOJATOK HA
MIPUPICT KamiTaly 3a HyJIbOBOIO CTaBKOIO).

TakuMm 4YUHOM, MOIOJAHUMH MOXKHA BBA)KATH JIBI OCHOBHI MPOOJIEMHU 1HHOBAIIiil:
BEJIMKI TpaH3aKIiiiHi BUIATKU CTUXIMHOTO PHHKY 1HHOBAIH 1 BIICYTHICTh CTUMYIIB
JUTS TIOTIMTY Ha 1HHOBAILII.

CIIIA Ta xpaiau 3axigHoi €Bpomnu, Ha BimMiHy Bix Pocii, MOYMHAIOTH TOE€THYBATH
IPO-puHOK sk 3aci6 11 MOIIYKY iHBECTHILIN Yy peai3alilo iHHOBaliHHUX NPOEKTIB
1 IepeoBl TEXHONOTI] AJS BIPOBAIKEHHS MapagurMy BiTKPUTHX iHHOBaLil («Bin-
KPHTI 3HAHHA», KpayACOPCHHT Ta iH.) [5 ]. [loegHaHHS IMX IHCTPYMEHTIB JAa€ 3MOTY,
MO-TIepIIIe, MBUAKO 3HAXOAUTH 1HBECTHIII] IMiJl KOHKPETHI, TOTOBI 10 BIPOBAKCHHS
MIPOEKTH, TIO-JpyTe, POLUIMPUTH KOJIO IHHOBATOPIB.

3Ba)kalo4u Ha T€, IO OLTBIIICTH MAMPUEMCTB YKpaiHH HE TOTOBI 10 BUKOPHCTAH-
HS Cy4aCHHX MEPEKEBUX TEXHOJOTIH y IpaKTHYHIH AisIIbHOCTI, A1 CTBOPEHHS 1HHO-
BaIliIfHOTO PHHKY, HalleBHE, OLTbII €()EeKTUBHUM € BapiaHT 31 CTBOPEHHIM KOPCTKOT
1HGPaCTPYKTYpH Ta MOCTYIIOBUM IIEPEXOJIOM 10 EKOHOMIKH «BIIKPUTUX 3HaHbY». | TYT
MIPIOPUTET, HAIIEBHO, CIiJ BiAaTH PErioHAIbHOMY PUHKY.

Ilepen cTBOpEHHSIM peTiOHANIBHOIO iHHOBAaLIHHOTO PUHKY, NEpII 3a Bce, HEOO-
XiIHO OIIIHUTH CEepeNoBHIIE, y SIKOMY Oyae cOopMOBaHO HOBHMM IHCTHTYT. Tak, pe-
riOHaJIbHUM 1HHOBAIlIfHWN PUHOK HacaMIlepel IMOBHHEH CIHUPATHCS Ha JEpXKaBHY
Ta perioHallbHy CTpPaTerilo iHHOBaliHHOTO PO3BUTKY. Buxoasum 3 maHux crpareriit
(opMy€ETBCS CIIPSIMOBAHICTh PUHKY Ta NMPIOPUTETHI HANPSAMH PO3BUTKY iHHOBAILiL.
EdexTuBHICTS poOOTH iHHOBALIHOTO PUHKY OOYMOBIIOETHCS IHBECTHULIMHUM KIli-
MaToM KpaiHM YH perioHy. AJKe, 4acTO OKPEeMHi pEerioH 3a CBOIM HOTEHIIaJIOM Mae
NepeBaru HaJ KpaiHolo B LIJIOMY.

Perionansauii piBeHb BiANOBiAa€ 00IACTAM SIK aAMIHICTPAaTHBHO-TEPUTOPIaTbHUM
OIMHUIIM YKpaiHH, IPOTE€ EKOHOMIYHI KOPIOHU TEPUTOPIN 4acTO BUXOIATD 3a MEXi
obmacti abo nuTATh ii Ha Kinbka yacTuH. ToMy AJs BiAMOBIZHOCTI IPOCTOPOBOTO OXO-
IUIEHHS IHHOBALlIHHUX PUHKIB 1 IPIOPUTETIB PO3BUTKY OKPEMHUX TEPUTOPIil TOLIIBHO
CTBOPIOBATH iX Ha cyOperioHaJbHOMY piBHi. ICHY€ mpsiMa 3aJeKHICTh MiXK ITONUTOM
Ha iHHOBAIii 3 60Ky Cy0’ €KTiB MiIMPUEMHUIBKOI TiSTIBHOCTI Ta CTAHOM 1HBECTHIIIH-
Horo kiiMary periony. llle onnum ¢akTopom e(peKTUBHOCTI (YHKIIOHYBaHHS 1HHO-
BaI[iI{HOTO PUHKY € SIKiCTb poOOYOT CHJIN PETIOHY Ta HasIBHICTh PUHKY KBaJi(ikoBaHOT
pob6ouoi cuni. Huzbka AKicTe mepcoHany Mo)ke MPU3BECTH A0 (iacko iHHOBaLiHHUX
MIPOEKTIB Ha eTami sIK po3poOJIeHHs, TaK 1 BIPOBAHKEHHS.

Crig 3a3Ha4uTH, MO HaWKpalle PO3BUBAIOTHCS 1HHOBALIIWHI MPOEKTH, SIKi 3HAXO-
JSITHCS B IPUBATHIN BIACHOCTI. 3 OIVISAY Ha 1€ HAA3BUYAWHO BaXKIMBHUM IS iHHOBA-
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LIHOTO PUHKY € HasABHICTH y PETiOHI HeAEp)KaBHUX (POHMAIB MIATPUMKH iHHOBaMIH,
LIEHTPiB TpaHc(epTy TEXHOJIOTiH, iIHHOBaLifHUX OaHKIB i Oipk. B ymoBax Vkpainu
HasBHICTh OCTaHHIX ABOX E€JIEMEHTIB ()aKTMYHO HEMOXJINBA Yepe3 KOPYMIIOBaHICTh
(hiHAaHCOBOTO KamiTanxy Ta BiACYTHICTb CTUMY/IB IS MIATPUMKM 1HHOBAILl 3 OOKy
BeMKoro OizHecy. OHMM 13 OCHOBHUX JIXKEpesl iHHOBALli TpY HapaaAnurMi BIAKPUTHX
IHHOBAIli} TOBUHHO CTaTH CYCHUIBCTBO (IpoMaja) i Maiuii Oi3Hec AK HalOUIbII THyY-
Ka popma BeneHHs rocrnogapcrsa. OnHak 1 BiH HE 3[aTeH HMiATPUMYBaTH QyHIaMeH-
TaJbHI 200 BUTPaTHI HAYKOB1 AOCTIMKEHH. SIK HACIiOOK — BinOyBaeThCs AucOaIanc
y MIOTHXTI Ta MPOTMO3HUIIi{ IHHOBAIIii.

TakuM 9YMHOM, 3aBHAHHSAM pETiOHAJBHOTO IHHOBALIWHOTO PHHKY CTa€ BPiBHO-
BaXCHHS IONHTY Ta MPOMO3MII] 1HHOBAIll NUISIXOM CTHMYJIOBAHHS Ta MOTHBALIi
Cy0’€KTiB TOMUTY Ha 1HHOBAIl JO 1HHOBAIiHOI MisTbHOCTL. IO TOTO X 1€ TOBHU-
HHO BiAOyTHCA 3 IKOMOTa MEHIIMMHU BUTpaTtamMu. OTke, IK TEXHOJIOTIYHA OCHOBA AT
IHHOBAIIHOTO PHUHKY MOBMHHA OyTH BHKOpHCTaHa iH(opMalliiiHa Mepexa Ta IoImy-
JSIpU3allisl iHHOBaLIM IIISIXOM Mepexki IHTepHeT. SIk 3a3Haganocs, 3aBaAuTH LILOMY
MOX€e KOHCEpBaTH3M YKpaiHChKoro mianpueMHunTBa. [Ipote, 3Baxaroun Ha cTabiIbHY
TEHJICHIII}0 IO TOCTYIIOBOTO NMEPEXOY JIJUPYIOUHX CBITOBUX EKOHOMIK Ha MEpeKeBi
TEXHOJIOTIi, Y cepeTHbOMY ab0 JOBrOCTPOKOBOMY Iepiozli iH(opmamiiiHa Mepexa mo-
BHMHHA CTaTH KaTajli3aTopoM iHHOBAIII{HOTO PO3BUTKY PETiOHIB.

SIKImo po3misAaTH BHYTPIIIHIO CTPYKTYPY PErioHaJbHOTO 1HHOBAIIITHOTO PHHKY
(tabm. 1.), To cmig BKa3aTh Ha HEOOXIAHICTH KOMIUIEKCHOTO MiAXOMy IO BU3HAUYCHHS
fioro yqacHukiB. KpiM cy0’€KTiB MONUTY Ha iHHOBAIT Ta HAyKOBO-IOCIIIHUX, OCBIT-
HIX YCTaHOB, IO TPAAULINHO € YYaCHUKaM{ iHHOBALlIHHOTO MPOIIECY, 10 iX CKIIaTy
CJIiJ] BiIHECTH KOHCANTHHIOBI YCTaHOBH, TEXHOMAPKH, TEXHOIOJIICH, BEHUYpHi ycTa-
HOBH, Oi3Hec-iHKyOaTopu Tomio. Skuio Oyne MpUHHATO PIlICHHS 1100 BUKOPUCTAHHS
MepexeBoi IIaT(GopMu A PETiOHANBHOTO 1HHOBAIIITHOTO PUHKY, TO 000B’ I3KOBUM
€JIEMEHTOM HOT0 CTPYKTYpH ITOBHHHA CTaTH CITy’0a BeO-MapKEeTHHTY.

Tabnuys 1
CTpyKTypa perioHaJIbHOTO iHHOBAIiliHOTO PHHKY
Cy0’exTH monuTy iHHOBaWiil Cy0’exTH npono3uiii inHoBamii
- MIANPUEMCTBA Ta OpraHizarii - HAyKOBO-JIOCJTiJIHI YyCTaHOBU
- IepKaBHI YCTAaHOBH - OCBITHI 3aKJIau
- HaceJeHHs - KOHCAJITUHTOB1 KOMITaHil
- TEXHOTIAPKH - THK
- TEXHOIIOJIICH - Gi3Hec-iHKybaTopu

BEHYYpHI MiIIPHEMCTBA

BipTyasbHi KOproparii

Lrcepeno: po3pobieHo aBTopaMu

VY misLTEHOCTI iHHOBAIITHOTO PUHKY MOYKHA BHIUTUTH TaKi CyOTIpoIIecH:

® poO3poOeHHS iIHHOBAIIH (BUKOHYETHCS Cy0’€KTaMU MTPOTIO3HUIIiT iIHHOBAIIIH);

e pekiaMu iHHOBamii (O1IBIIICTE HAYKOBUX OpraHizalliii He MaloTh MOMJIMBOCTI
(iHaHCYBaTH TPOCYBaHHS BIIACHUX HAyKOBHX pO3pOOOK Ta IHHOBAIIHHUX MPOEKTIB,
TOMY JOIUTBHUM € TIepeHeceHHs Ii€i (yHKIIT Ha cIyk0y 3 MapKeTHHTY iHHOBAIliit
PETiOHAIBHOTO IHHOBAIHHOTO PHHKY);

e TIAaTEHTYBaHHS Ta JIICH3yBaHHS IHHOBAI[IHUX i7CH;

e YIPOBAaJPKEHHS Ta CYNPOBiT iHHOBAIIIH (KOHCEPBATHBHICTE OUTBIIOCTI CY0 €KTIB
MIPOTIO3HIIi1 IHHOBAIIIH HE Ja€ 3MOTH PO3MINPHUTH X AisUTBHICTH HAa KOHCYJIBTaTHBHI PO-
0OTH MO0 CYyNPOBOAY IHHOBAIIHUX MPOEKTIB, OAHAK OLTBIIICTh BITYM3HIHUX IIiI-
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IIPUEMCTB CTHKAETHCA 3 TPYAHOIIAMHU caMe Iifl 9ac peani3auii mpoekTiB). PyHKIIiI0
BIIPOBA/KEHHS Ta CyNpPOBOAY IHHOBAaLlIHHUX IPOEKTIiB HEOOXITHO MOKJIACTH Ha Mij-
PO3111 3 MEHEIKMEHTY iHHOBAIIIH PeriOHaJIbHOTO IHHOBALIITHOTO PHHKY.

3a yMOBH HAasBHOCTI BCiX HEOOXiTHUX €JIEMEHTIB IHHOBAIMHUN PUHOK 30aTHUN
CTBOPHUTH MEPEIYMOBU [UIsI KOMIUIEKCHOTO iIHHOBALIMHOTO PO3BUTKY Ha OCHOBI BH-
KOPHCTaHHSI PeCypCy MalMX MiANPUEMCTB Ta IHTENEKTYaJIbHOTO MOTEHIIATY CyCIIiIb-
CTBa, [IOB’3aTH MOMUT Ha iHHOBALI{ 3 IPOMO3UIII€I0 Ta JOMIOMOTTH CIIOXKHMBa4YaM iHHO-
BaIlill BIPOBaANUTH iX y MPAKTUYHY JiSNIBbHICTh. OT)Ke, TAKUM YHHOM 3a0€31edy€eThCs
BHUKOHAHHS CHCTEMH MOTHBAIIH SIK sl Oi3HECY 1 HayKH, TaK 1 IS AeP>KaBU Ta opra-
HIB MICIIEBOTO CaMOBpsAyBaHHS. EneMeHTH MOTHBaLiiHOI CHCTEMHU iHHOBALIHHOTO
IpoLecy MoJaHo B Tao0m. 2.

Tabnuys 2
EneMenTn MoTuBauiiiHOi cucTemMu iHHOBaNiiiHOTO mMpouecy
®opmu norpedu Hacminku
Bnapna 301IbIICHHS MTOJATKOBUX HAIXOKEHB 10 OFOIKETIB PI3HUX PIBHIB

MOXJIMBICTh IHBECTYBATH KOILUTH B IHHOBAIIiT

bBiznec ®dopMyBaHHS HOBHUX KOHKYPEHTHHX IIepeBar npoayKIii
[TigBUIIIEHHS TONMUTY MPOXYKIIT

IMinBueHHS IPUOYTKY

YpoBapKEHHS HAyKOBHX PO3pO0OK

Hayxka [TigBHIIICHHS TOXO/IB HAYKOBUX YCTAHOB

CycrizbCcTBO CTBOpEHHS IHHOBALIHHUX POOOYHX MiCIh
[TigBUIIICHHS SIKOCTI XKHUTTS

Hoicepeno: po3pobieHo aBTopaMu

@dopmMyBaHHS IHHOBAIIfHUX PHHKIB K BPiBHOBa)KYBaJbHUX MEXaHi3MiB IS T10-
ATy Ta MPOIIO3UIil iIHHOBAIlH € OJHMM i3 OCHOBHHX HAIPSIMIiB iHHOBAITIIHOI TIOJi-
THKH pi3HUX JIepxas. CTBOPEHHS Mepexi iHHOBaIlIfHUX PUHKIB oTpedye i YkpaiHa.
Ji1s iboro HEOOX1THO B TIEPIITy YepTy PO3BHHYTH IHCTUTYIIHHE CEPEIOBHIIE, IO CTO-
CY€ThCS IHHOBAIIHIX MPOIIECIiB, Ta Ha HOTO OCHOBI CTBOPIOBATH IHHOBAITIIHI PUHKH
13 3aJTy4eHHSIM Cy4acHUX MepeKeBUX TEXHOJIOTIH.

[lepcneKTHBHUM y IbOMY HampsMi € TOCIIKEHHS MOIUTY Ta MPOITO3MIIii iHHOBa-
1iH, a TAKOX OIiHKa e(DeKTUBHOCTI PUHKY, BUXO/STYM 3 OCHOBHHX (DaKTOPiB BILTUBY Ha
WOTro HIsNIBHICTD.

JloricTruHe BiKHO BIUIMBY ()aKTOPiB KOHKYPEHTOCIIPOMOKHOCTI MOXKHA (hopmaltb-
HO BiI0Opa3UTH CHCTEMOIO PiBHSHB:

Nx=(S-1)+(T-Q)
Ka-AR=(I-S)+(G-T)
ne: NX — 9UCTHIA eKCTIOpT TOBApiB 1 MOCIYT;
Ka — npupict uncTiX iHO3eMHHUX 1HBECTHIIIN;
AR — nipupicT oQiniiiHAX pe3epBHUX aKTHUBIB KpaiHH;
S — BHYTpINTHI 320IIaJPKCHHS KPaiHY;
I — imBecTHIIIi B EKOHOMIKY;
T — noxoau OrOmKeTy KpaiHu;
G — OromKeTHI BUAATKA KPaTHH.

Cucrema piBHSIHB 300pakae HAIPSMKH MOTOKIB TOBapiB i KamitaiiB (pecypcis)
Y 30BHIIIHBOEKOHOMIYHOMY CEKTOpi KpaiHH. 3BiJICH CTae 3pO3yMIJINM, IO JeprKaBa
HacamIiepesi, MOBUHHA OTPHMYBAaTH KOHKYPEHTHI IIepeBard B 30BHIIIHIA TOPTiBII,
MDbKHaponHii ¢inaHcoBii cdepi. Bonn, sx 6aunMo, 3aMHKalOThCS Ha pEaTbHOMY Ta
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OIOIKETHOMY CEKTOpax KpaiHU. Y KOHTEKCTI HOPYIIEHOi TPOOIeMaTHKH B PeaIbHOMY
CEKTOPi YKpaiHChKOI €eKOHOMIKH MOCTA€E NMpobaeMa iHBECTyBaHHS peani3anii MiHIMyM
JEeCSITH TMPOPUBHUX TEXHOJOTIH, AKi MaroTh SK MEPIIOYEpProBe 3HAUCHHS JUId Haii-
OIMKIOTO eCATHPIYYS, TaK i B JOBTOCTPOKOBIiH nmepcrexTusi [1]:

1) noprarusni iHoOpMAaIiiiHi TPUCTPOi, WO CHIOMYYAKOTh MOKIMBOCTI TEPCO-
HaJILHOTO KOMIT IOTepa, JOCTYIy 10 I[HTepHeTy, OTpUMaHHA TeJeBi3iiiHOT0 300pakeH-
HS Ta TeNe(OHHOTO 3B’ S3KY;

2) manMBHO-aKyMyJISTOPHI aBTOMOOGLII, TOOTO aBTOMOGLNI 3 TiIGPUIHUMH ABHTY-
HaMH (BOAHEBO-KHCHEBE MaJbHE Ta EJIEKTPOCHEPTis);

3) npeumsiiiHe CiIBCHKOTOCTIONAPCHKE BUPOOHUIITBO, TOOTO KOMIT FOTEPU30BAHE
yIpaBIiHHS BUPOOHUIITBOM 3€pHOBUX KYJIBTYP 3 YpaxyBaHHSAM 36MEIbHUX YMOB;

4) macoBa KacTOMi3allisi IPOAYKILii Ta TOPTiBJIs 3 JOMOMOTOIO [HTEpHETY;

5) BUHMKHEHHS CTHIIIO KMTTS, [IOB’I3aHOTO 3 BUKOPMCTAHHIM 3ac06iB iHpopma-
TUKH Ta [HTepHETy B yCiX acmekTax: poOoTa, HaBYaHH:, 3MIHCHEHHS KyIiBelb TOIIO,
TOOTO JKUTTS B TEJIEMPOCTOPI;

6) nosiBa BipTyalbHHUX CEKPETAPIB — IHTENEKTYAJIBHUX KOMIT FOTEPHHUX MPOrpam
BHCOKOTO PiBHS, IO TOTIOMAararoTh PO3B’sI3yBaTH YUCICHHI MPOOJIEMHU Ta OpiEHTYBaA-
THCSI B IOTOKax iH(opMaIlii, a 3 yacoM — 3/iiICHIOBaTH HU3KY PyTHHHHX OIEpalliii;

7) reHeTHYHO 3MiHEHI OpraHi3MHu;

8) xomm’roTepusoBane MeMUHE 0OCTYTOBYBAHHS;

9) anbrepnarusHi mKepena eneprii. | xoua Tpaauuiiini Buau nanusa — Hadra, ra3
Ta BT — 30epeXyTh CBOIO IIPOBIHY POJIb Y HAHOIIKIOMY MailOyTHbOMY, dacTKa
BITPSIHOT, T€OTEpMaJIbHOI, BOAHEBOI, COHSIYHOI, €Heprii 0ioMacH Ta IHIIMX albTepHa-
TUBHUX JUKepen 3pocte Bix 10% yciei ciokuBaHol eHeprii cboronHi 10 MpuOIN3HO
30% 10 KiHLA ACCATHPITYS;

10) inrenexryanbhi, MOGiIBEHI poGOTH.

Li mpoGnemu TiCHO MOB’A3aHi 3 MOXKJIMBICTIO BUKOPHUCTaHHS 30BHIIIHIX JKEpe
IHBECTYBaHHSA 3a PaxyHOK OTPHMaHHS KOHKYPEHTHHX IIepeBar y CBITOBIH €KOHOMi-
1, (hiHAHCOBIH Ta TOProBo-eKOHOMIUHIiH cdepax. Ciuil BIAMITUTH, 110 B LUX chepax
VYkpaiHa 1OCHUTh iHTErpOBaHa.

Sk 3a3nagators [. B. bapanens [2], H.®. €dpemona [2] ta B.A. llseus (2], Ha
CHOTOJHI IMHUTaHHS MOJIATa€ B TOMY, UM 3aJMIINThCA YKpaiHa MOCTadaJbHUKOM CH-
POBHMHHU Ha CBITOBHH PHUHOK Ta IMIOPTEPOM BHMCOKOTEXHOJOTIYHOI MpOAyKuii abo
OTPHUMAE CTATYC NMEPEAOBOi HAYKOBO-TEXHIUHOI KpaiHU 1 pO3BUHYTOI iHAYCTpianbHOL
nepxaBd. Ha mymMKy NpoBiTHHX €KOHOMICTIB, BUPIIIEHHS I[bOTO MUTAHHS MOJIATae B
po3po0beHHI Ta peaizallii iHBeCTUIIIHO-IHHOBAIIiI{HOI MOMITHKY, 1 TepI 3a Bce, B
00pOOHUX TaTy3aX MPOMHCIOBOCTI.

VY 2011 p. inBecTHuii Hagiinum 31 128 kpaiH cBiTy. Y AecATKy OCHOBHUX KpaiH-
iHBECTOpIB, Ha AKi mpunanae noHax 83% 3aranabHOro 00CATY MPSIMHUX IHBECTHIIIH,
Bxoaath: Kinp — 12,7 mupa. non., Himeuunna — 7,4 mupa. non., Hinepmanou — 4,8
MIpa. goi., Pociticeka ®enepartis — 3,6 mupa. moi., ABcrpis — 3,4 mupa. non., Bemn-
ka bpuranis — 2,5 mupa. gon., @pannis — 2,2 mupa. noi., [senis — 1,74 mupa. non.,
Biprinceki octpoBu (bpuranis) — 1,6 mapa. gon. i CHIA — 1,0 mapa. gos. Hpsawi iv-
BecTHLii 3 YKpaiHu 3ilicHeHOo 10 47 KpaiH CBiTY, TepeBakHa iXHs yacTKa CIpIMOBaHa
1o Kinpy [3]. HezanoBinbpHa auBepcudikalis mKepen 3aydeHHs IPSIMUX 1HO3eMHUX
iHBECTHII} B YKpaiHy 10 KpaiHax-iIHBECTOpax Moke OyTH PU3MKOM 3aJI€XKHOCTI i eKo-
HOMIKH BiJl MOJITHKHU KiTBKOX KpaiH — OCHOBHHUX 1HBECTOPIB.

V¥ Konnenuii Jlep>kaBHOI IIIbOBOI €KOHOMIUHOI ITPOTpaMy PO3BUTKY 1HBECTHIIIM-
HO1 misutbHOCTI Ha 2011-2015 poku BU3HAYEHO, IO OCHOBHUMH MPHYNHAMH HU3BKOL
1HBECTHUIIITHOT aKTUBHOCTI, € [4]:
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- HECIIPUATINBI YMOBH ISl IHBECTYBaHHS, 30KpeMa, HEZJOCKOHaJIE 3aKOHOAABCTBO
3 IMTaHb 3aXMUCTY NIpaBa BIACHOCTI, aAMiHICTPyBaHHS MOAATKIB, OTPUMaHHS Yy BIac-
HICTh 3eMEIbHUX AUISHOK, POBAKCHHS MIAIPUEMHHUIBKOT AISUTBHOCTI Ta 3M1HCHEH-
Hs1 KOHTPOJIIO 3a HEIO;

- HEIOCTaTHIN piBEHb JePKABHOI M ATPUMKH iIHBECTUIIIIHOI TiSTTBHOCTI, HEHAIEXK-
HUM YHHOM PO3BHHYTAa CHCTEMa MiJrOTOBKH IHBECTULIIHUX MPOTrpaM i MPOEKTIiB AT
HaJaHHA JePKABHUX 1HBECTUIIIH;

- HEPO3BMHEHICTh IHBECTHLIHHOTO PUHKY Ta IHGPACTPYKTYypH;

- BIACYTHICTb JIi€BUX MEXaHi3MiB Aep>KaBHO-IPHUBATHOTO ITAPTHEPCTBA B IHBECTY-
BaHHI.

Sk1mo nmopiBHIOBAaTH BHUABJIEHI TEHACHIII M0 YKpaiHi Ta perioHax, MoXHa 3p0OUTH
BHCHOBOK, III0 BOHU HE CIIIBIIa/IalOTh, a B IESKUX PETriOHaX CIOCTEPIraeThCs Kapau-
HaJbHO iHIIA cuTyanis. Ock YoMy BapTO 30CEpEIUTH yBary Ha JI€TaJbHOMY AOCIHi-
JDKEH1 Ta OIIHII PerioHaJpHOI Ta IUIBOBOI CTPYKTYPHU NMPSAMHUX 1HO3EMHHUX IHBECTH-
1, amxe BUsBIeH] TeHaeHuii TemmiB 3poctanus 111l B Ykpainy B minomy He Bimo-
OpakaloTh periOHaNbHI TEHAEHIII], a HABIAKHU y’Ke PI3HATHCS.

Bucnosxu

Bynp-siki 3ax01H, SIKi BXXHBAIOTHCS BIIAIOK0 PI3HUX PIBHIB IS ITOOJIAHHS BU3HAYE-
HHUX IpOOJIeM, TOBHHHI CIIPSIMOBYBATHCS HA JOCSATHEHHS 4iTKO BU3HAYEHOT METH, B iH-
[IOMY pa3i BOHU BTPAYaloTh CBOIO BAXKJIUBICTD, & iX Pe3y/bTaTUBHICTh HE BILTUBATHME
Ha 3araJIbHUH pe3ynsrar. [Ipobiaemu ta 6ap’epu y cdepi iHHOBANIHHO-IHBECTUITIHHOT
JUSUTBHOCTI TIOBHHHI BHUPINIYBAaTHCS 3Ba)KAIOUX HA IX MEPHIIOYEPTOBICTH Ta TOCTPOTY
B CyYaCHHMX YMOBAX 1, BIIIIOBITHO, O BU3HAYCHHUX IPIOPUTETHUX HAIPSIMIB BILUTUBY
(bOpPMYIOThCS 3aXO/TH, SIKi CIIPSMOBAHI Ha JIOCATHEHHS BU3HAUYCHUX METH Ta ILiJei.
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YK 330.1 O.1. lllaiidopoe
3000ysay Kapedpu ynpasainHsa

(inaHC0B80-eKOHOMIULHOW 0e3NneKor,

Ynieepcumem exonomixu ma npaséa «KPOK»

OcHOBHi 3arpo3u eKOHOMiuHOT 6e3neku
Aep>KaBH Ta WAAXU 3SMEHLIEHHA
TXHbOro PpyHHiBHOrO BMJIUBY

Y emammi 0ocniooiceno ocrnosni 3azposzu exonomiuniu b6esneyi kpainu. Busnaueno 2onos-
Hi 3a80AHHSA 0EPAHCABHOL NOTTMUKU U000 3aN00icaHH 0COONUE0 HeDe3neyHUX 051 HAYiOHATb-
HOI Oe3nexu HecamueHUx ABULY 8 eKOHOMIUHIN, COYianbHill, ICLKOSIN, THopmayiuniil ma
exono2iunil cgpepax.

KoouoBi ciioBa: exoHoMiyHa Oe3rieka, HEraTUBHI SBHUINA, 3arPO3H, PUHKOBI pe(hOpMHU.

A.H. Illaiidopoé

couckamenv Kagedpovl YynpasseHus
PUHAHCO0B0-9KOHOMULECKOU 0e30nacHOCmbIo,
Yuusepcumem sxonomurxu u npasa «KPOK»

OcHOBHbIe yrpo3bl 3KOHOMHUYECKOU 6e3onacHocTH
rocyfapcTsa U NyTH yMeHbLUEHHUSA
UX pa3pyLUUTENIbHOTO BAUAHHUSA

B cmamve uccnedosanvl ocrnosHbie Yepo3vl IKOHOMUHECKOU Oe30NACHOCMU CIMPAHbL.
Onpedenenvl 2nasHbvle 3a0ayu 20CYOAPCMEEHHOU NOAUMUKU NO NPEOOMSPAUeHUI0 0C000
ONACHBIX OJIs1 HAYUOHANLHOU OE30NACHOCIU HE2ATNUGHBIX SA6LEHUL 8 IKOHOMUYECKOU, COYU-
ANIbHOT, B0CHHO, UHMOPMAYUOHHOU U IKOTIO2UYECKOU chepax.

KioueBble cJioBa: SKOHOMHUYECKasi 6€30I1aCHOCTh, HErAaTUBHBIC SIBICHHS, YTPO3bI, PhI-
HOYHBIE pehOPMEIL.
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