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5677)(-	�jMIFEBMNB�HI�KHGPDDLER�IBCGLFLOBCD�LD�CHGLMBQ�HM�GAB�KCHQENGLXLGU�HI�DHCGD�HI

NPCCHG�HI�qAPMGPMB�qgXUCDgP�PMQ�aPMGDgP��APCgHX	�tD�P�CBDEFG�HI�CBDBPCNABD��LG�LD�DBG�GAPG�GAB
RLQQFB�KCHQENGLXLGU�HI�CHHG�NCHKD�HI�NPCCHG�LM�P�XPCLPMG�VLGA�WCLMSLMS�]=�gSyABNGPCB�HI�KAHDKAH�
CED�VBCB�RPQB�WU�\l�<�GyAP�PMQ�BJNBBQBQ�NHMGCHF�HM�v�k�GyAP�2�v�v�3	�tG�P�QHDB�k=�gSyABNGPCB
HI�KAHDKAHCED�HI�CPLDBD�PCB�GH�NHMGCHF�LMNCBPDBQ�GH�m�]�GyAP�2�]�m�3	�jM�WHGA�NPDBD�P�QLIIBCBMNB
LD�VLGA�P�NHMGCHF�XPCLPMG�DGPGLDGLNPFFU�CBFLPWFB�HM�m�FBXBFD�HI�RBPMLMSIEFMBDD�2ajp�=�m���HI
\�lm���]��G3	�jMIFEBMNB�KHGPDDLER�HM�GAB�KAHGHRBGCLN�LMQBJBD�HI�NPCCHG��GCPNBQ�GACHESA�SCHVGA
HI�PCBP�HI�KEII�DECIPNB�PMQ�[b	��BD��IHGHDLMGBGLNAMLU�KHGBMGLPF�HI�DHVLMS�HI�NPCCHG�PG�GAB�GBCRD
HI�WCLMSLMS�]=�gS�HI�HKBCPGLMS�RPGGBC�HM�P���ABNGPCB�SCBV�KHGPDDLER�LM�<==]�UBPC�HM�l�<��
<==�����HM����l�PMQ�LM�<==l���HM�\�\�	��LQQFB�IHC�UBPCD�CBDBPCNABD�SCHVGA�HI�GABDB�LMQBJBD
VPD� l�\�	� tM� LMNCBPDB� HI� MHCR� HI� WCLMSLMS� KHGPDDLER� LD� GH� k=� gSyAP� HI� LMDGCERBMGPF� LM
DEWDBTEBMG�SCHVGA�HI�PCBP�HI�KEII�DECIPNB�PMQ�IHGHDLMGBGLNAMLU�KHGBMGLPF�HI�DHVLMS	�@AB�RLQQFB
PCBP� HI� KEII� DECIPNB� VPD� BXBMBQ� \]�<� GAHEDPMQD� HI�R
yAP� PMQ� BJNBBQBQ� NHMGCHF� �� HM� \�k
GAHEDPMQD�HI��R
yAI�[HGHDLMGBGLNAMLU�KHGBMGLPF�BJNBBQBQ�NHMGCHF�HM��<�m�	�bHGPDDLER��HKKH�
DLGBFU�GH�MLGCHSBM�PMQ�KAHDKAHCED��KCPNGLNPFFU�QHBD�MHG�LMIFEBMNB�HM�GAB�KCHQENGLXLGU�HI�KAHGH�
DUMGABDLD��VALNA�LM�GACHESAHEG�GAB�UBPC�HI�CBDBPCNABD�KCPNGLNPFFU�VPD�PG�GAB�FBXBF�HI�NHMGCHF
XPCLPMG	�tMQ�LG�NBCGLILBD�GAPG�SCHVGA�HI�GAB�KCHQENGLXLGU�HI�NPCCHG�PG�GAB�GBCRD�HI�PKKFLNPGLHM�HI
KHGPDDLER�IBCGLFLOBCD�LD�NPCCLBQ�HEG�HMFU�QEB�GH�GAB�LMNCBPDB�HI�IHGHDLMGBGLNAMLU�P�DECIPNB��GAPG
QBNLQBD�KAUDLHFHSLNPF�PM�LMGBMDLXB�VPU	

+,-�./(0&��NPCCHG��DHCG��IBCGLFLOBCD��KCHQENGLXLGU	
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I II III I II III I II 

2008 13,5 19,2 20,3 22,1 22,5 24,6 23,1 22,8 

2009 15,6 19,6 20,4 20,2 20,9 25,2 25,8 24,0 

  2 14,5 19,4 20,3 21,1 22,0 24,9 24,4 23,4 

 
   

 -   90 

 85,1 85,0 85,5 

 87,7 87,3 86,6 

 89,2 89,6 89,0 

 92,2 92,5 91,4 

2008 

’  94,0 95,5 94,0 

 85,5 85,5 84,7 

 87,3 87,0 87,0 

 89,0 88,8 88,0 

 90,7 91,4 90,7 

2009 

’  93,3 93,6 92,2 

  2   85,3 85,2 85,1 

  87,5 87,1 86,8 

  89,1 89,2 88,5 

  91,4 91,9 91,0 

 ’  93,6 94,5 93,1 
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