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®IHAHCOBUM MOTEHIIAJI AT'POITPOMUCJIOBUX NIAITPUEMCTB
Y KOHTEKCTI PEAJIIBALIL IEP’KABHOI ®IHAHCOBOI ITOJIITUKA

FINANCIAL POTENTIAL OF AGROINDUSTRIAL ENTERPRISES IN THE CONTEXT OF THE
REALIZATION OF THE STATE FINANCIAL POLICY

Busnaueno ponv Oepowcasnoi ginancosoi nonimuku y 3abe3neuenti 30a1aHCOBAHOCMI (DIHAHCOB8020
nomenyiany acponionpuemcms. OOIPYHMOBAHO 308HIUIHIO NOMPeby 6 YAPAGIIHHI QIHAHCOBUM NOMEHYIANOM
Ha 3acadax eQexmuHo2o 0epicasHo20 pe2ynio8ants ma incmpymenmapiio ginancoeoi nonimuxu. [ocni-
00ICEHO CYUACHI ACNEeKMU PO3GUMKY TMEeOPEMUYHUX NOTONCEHb MA MEMOOUYHUX Ni0X00i6 00 GUPIWEHHS NPO-
Onem gpopmysanus iHaHCOB020 NOMEHYIANY BIMYUSHAHUX A2PONPOMUCTOBUX NIONPUEMCIE HA OCHOBI CHpU-
amaugoi ghinarcogoi norimuxu deparcasu. [osedeno HeoOXIOHICMb pO3POOIEHHS KOMNIEKCHO20 MEXAHI3MY
opmysanns i peanizayii Qinancosoi nOMIMUKY aA2PONPOMUCIOB0L 2ay3l Ma IHCMPYMeHmie 11020 3abe3ne-
yennsi. [lpeocmasneno emanu Qopmysanns i peanizayii mexamizmy QiHAHCOB0T ROTIMUKU A2PORIONPUEMCING
w000 30anaHCy8ants ix QIHAHC08020 NOMEHYIATY, WO BKIIOYAE. NOCMAHOBKY MICii, yinel ma 3a80aHsb (yH-
KYIOHYBAHHS A2PONPOMUCTIOBUX NIONPUEMCING Y KOHMeKcmi peanizayii ¢inancoeoi nonimuxu, opmyseanus
@ynKyionaneHoi ck1a006oi 3abesneuents po3GUMKY APONPOMUCTIOBUX NIONPUEMCMS, SU3HAYEHHA Cpepu
NOWUPEHHsL PIHAHCOBUX BIOHOCUH Y NPOYeCi YOPMYBAHHS (PIHAHCOBO20 NOMEHYIATY A2PORPOMUCTIOBUX NION-
puemcmes,; 8ubip (inancogoi norimuky 30a1aHCy8aHHs PIHAHCO8020 NOMEHYIATY AZPONPOMUCTIOBUX NIONPU-
emcms; 8ubip iHcmpymenmapiio peanizayii (iHanco8ol norimukuy, peanizayio iHAHCOB80I NOMIMUKY Yepe3
BUKOHAHHA OEPIHCABHUX NPOSPAM MA IHCMPYMEHMIE NIOMPUMKU 3 MeMOI0 NIOMPUMKU DIHAHCOB020 NOMeEH-
yiany azponionpuemcme, KOHmMpoab npoyecy peanizayii ¢inancosoi nonimuku. Biosnaueno, wo pezyibma-
MUBHICMb NPEOCMABNIEHUX eManié MOJCHA OYIHUMU HA OCHOBI YOMupbox OJI0Ki6 NOKA3HUKIE, o 8i000pa-
JHCAIOMb PIBEHb BUKOHAHHS NIAHOBUX NOKA3HUKIE PO3GUMKY A2PONIONPUEMCING MA 8NJUBY HA HUX 308HIULHIX
YUHHUKIB.

Knrouoei cnosa: ¢inancosuti nomenyian, Qinancosa noaimuxa, azponpomuciosi niOnpuemMcmed, me-
xXauizm hopmysanns ma peanizayii ¢pinancosoi norimuxu, Qinancosi incmpymenmu, Qinancosa cmpamezis,
Odeporcasa, cyb’exm ynpaeiinHs.

IMocTanoBka npodiieMu. ArporpOMHUCIOBAN KOMIUIEKC — 1€ TIOTY)KHA Ta MEPCIeKTHBHA Taly3b Halli-
OHANBHOI €KOHOMIKH. 3TiIHO YMHHOTO 3aKoHOaBcTBa (3akoH Ykpainu «[Ipo npiopuTeTHi HampsiMy iHHOBA-
HilHO1 AisyibHOCTI B YKpaiHi») BU3HAUYCHA K CTpaTeriuHui npiopureTHuid HanpsMm Ha 2011-2021 poku, mo
noTpedye TEXHOIOTIYHOTO OHOBJICHHS Ta po3BUTKY [1]. Lle oquH i3 BUBaKEHHUX KPOKIB AeprKaBH 11010 (op-
MyBaHHS (iHaHCOBOI MONITUKH Y 3a3Ha4eHid cdepi moo 30anancyBaHas (piHAHCOBOTO MOTEHIIATY iAIPH-
emctB. OnHaK, aHaNi3 ICHYIOUUX HPOOJEM CTaHOBJICHHS arpoONpPOMHCIOBHX MiJIMPUEMCTB 3aCBIIYYE IPO
BIJICYTHICTh KOMIIJIEKCHOTO MEXaHI3My YIpaBiiHHS (DiHAHCOBUM MOTeHLialoM. Lle HeraTuBHO BIUIMBa€ Ha
30a1aHCOBaHICTh (DiHAHCOBHUX MPOLECIB arpONiANPUEMCTB, 3HIKEHHSI TEMIIIB A1JIOBOT aKTUBHOCTI Ta BiACYT-
HOCTI CTIMKOTO 3pOCTaHHS KpHUTEpiiB (piHAHCOBOTO CTaHy Ta CTIHKOCTI. 3ajyis cTadlmi3allii, po3BUTKY W MpH-
OYTKOBOCTI JisTBHOCTI arpornpoOMHUCIOBUX MIANPUEMCTB MOTPiOHA 3BayKeHa JiepkaBHa (hiHAHCOBA TIONITHKA,
IO IPYHTY€ETHCSI Ha TOOYA0BI 4iTKOI (piHAHCOBOI cTpaTerii Ta KOMIUIEKCY HEOOXiTHMUX Aii. 3a3HadeHe i BU-
3HAYa€ aKTyaJbHICTh HAYKOBOI MPOOJIEMATHKHY.

AHaJIi3 0CTaHHIX H0oCTiMKeHb Ta myoaikanii. JlocmimkeHHs MOHOrpadiYHMX Ta HAYKOBUX JIKEPEI
MPUCBSYCHUX OOpaHill TeMaThili MOoKasye, IO pO3IJIs)| NMHUTaHHS 3a0e3neueHHs: (PiHAHCOBOTO TMOTEHIIATY
arpomiANpUeEMCTBY KOHTEKCTI peanizalii (iHaHCOBOT MONITUKY Ma€ emi30AnYHNN XapakTep. OkpeMi acriekTd
PO3BHUTKY TEOpii Ta METOJOJOTIi 3a3HAYCHUX HAYKOBHX ACIEKTiB BHECIH TaKi BITYM3HSHI BUCHI-€KOHOMICTH
sk: I'. Azapenkosa, O. 'yn3p, M. Jlem’ssHenko, M. Manik, B. Mipomniuenko, A. Kimtounuk, H. [Tpokoren-
ko, I1. Crerrok, O. Tpunin, H. TankieBchka Ta iHIIIi.

Bigmatoun HajexHe PO3BHTKY TEOPETHKO-METOJOJOTTYHMX 3acal (piHaHCOBOI MOMITHKH Ta ii poii B
30araueHHi (piHAHCOBOrO MOTEHLIANIy arpolpOMHCIOBOIO CEKTOpPY, 0araToacleKTHICTh Ta CKIIAAHICTh BU-
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BUYCHHSI HayKOBOiI mpobieMu (GopMyBaHHS CIEIialbHUX MEXaHi3MiB Ta iIHCTPYMEHTIB 3a0e3neucHHs 3a3Ha-
YEHOTO TPOIECY BUMarae MpOBEJCHHS MMOJABIINX HAYKOBUX JOCITIHPKEHb 3 METOIO TIONIYKY e(hEeKTHBHHX
BapiaHTiB ii pimeHHs.

@opmyJ0BaHHA LiJell cTaTTi (MOCTAaHOBKA 3aBAaHHs). METOI CTaTTi € AOCHIKEHHS CYYaCHUX
ACIIeKTiB PO3BUTKY TEOPETUYHUX ITOJIOKEHb T4 METOAWYHUX ITiJIXOJIB IIOA0 BUPINICHHS NpoOieM Gopmy-
BaHHs (PIHAHCOBOTO IMOTEHIIATY BITUYU3HSIHHUX arpONPOMHUCIOBUX IiJIPUEMCTB Ha OCHOBI CIIPUSATIMBOL (i-
HAHCOBOI MOJITHKH Aep)kaBu. [ nocsrHeHHs 3a3Ha4eH0i METH HaraJbHUM 3aBIAaHHSIM € PO3pOOJICHHS aje-
KBAaTHUX PUHKOBHM yMOBaM MEXaHi3My (opMyBaHHS i peaiizauii ¢piHaHCOBOI MOJITHKH arpONpOMHUCIOBOI
rajry3i Ta iIHCTpYMEHTIB HOTO 3a0€3MeUeHHSI.

Bukaan ocHoBHoro marepiany. ®@opmyBaHHsS (iHAHCOBOTO MOTEHIIATY MiIPUEMCTBA € CKIATHUM
JTUHAMIYHUM TIPOIIECOM, OPiEHTOBAaHUM Ha MaKCHMaJbHY B3a€MOJII0 3 30BHIITHIM CEpeNOBHUIIEM 1 3a0e3-
MEYECHHSI BUCOKOI SIKOCTI peanizauii. BaknmuBo BU3HAYUTH, SIKi caMe YHHHHKH OOYMOBIIOIOTH PO3BUTOK
HOro eJeMEHTIB 1 BILUIMBAaIOTh Ha IX 30alaHCcOBaHICTh. JIO0 30BHIIIHIX YMHHHUKIB HalleXKaTh €KOHOMIYHI,
coliaibHi, MONITUYHI, IOPUIUYHI YMOBH, BIUIUB SIKMX BU3HAYAE€THCS OOMEXYBaIbHUMH a00 CTUMYIIOIOUH-
MU 3aX0AaMu 3 OOKy Pi3HHX JAEp)KaBHUX OpraHiB, OaHKIB, IHBECTHULIMHMX KOMIIAHiHM, CyCHiIbHUX TPYII,
MOJIITUYHUX cuil. TakuMHM 3aX01aMu, SIK IPaBUIIO, BUCTYNAIOTh IMOAATKOBI, BIICOTKOBI CTaBKH, 3aKOHOJIAB-
4i, eTHYHI, CyCiIbHI HOPMH. [{0 BHYTpIIIHIX YMHHUKIB HAJIEXKATh, HACAMIIEPEl, CTPATETIsl i AMPHUEMCTBA,
JUTsL peaiizamii sikoi popMyeThbCs MOTEHIIAN, MOCBI 1 HABUYKHW YNPABIIHIIIB, HEOOXITHI I peatizallii
HaMiueHUX IUJIaHiB, IPUHIWIN OpTaHi3amii Ta BeJICHHS TOCIOAAPCHKOI JisSITbHOCTI,IKUMU KEPYIOThCS Ha
MiJIPUEMCTBI, MOpajbHI LIHHOCTI Ta aMOilii KEPiBHUKIB, a TAKOX 3arajJbHONPUUHATI B paMKax MiANpu-
€MCTBa LIHHOCTI Ta KyJbTypa [2, c. 114].

diHaHCOBHUI MMOTEHIIAN € CKIIAJHOI0, TUHAMIYHOK CHCTEMOIO, €IEMEHTH SIKOI B3a€MO3B’sA3aHi Ta B3a-
emo3yMoBiieHi. DiHaHCOBHI TOTEHIIAN MiJIPUEMCTB € PE3yJIbTaTOM B3aEMOJIIi yCiX EJIEMEHTIB CHCTEMH
(iHAaHCOBHX BIAHOCHH MiANPHEMCTB, 3aJEXKHUTH BiJl PE3yNbTaTiB IXHBOI BUPOOHMUYOI, 30yTOBOI, MOCTayalb-
HUIBKO1, IHBECTUIIIHHOT, (DIHAHCOBOI Ta IHIIWUX BHUIIB TisTbHOCTI. KOXEeH 3 elleMeHTIB 3aleXuTh BiJ piBHA
PO3BUTKY MIiANPHUEMCTBA, KOHKYPEHTHOI IMO3MIN{, MOMJIHMBOCTI 3aJy4YCHHS Ta INMOEIHAHHS OKPEMHUX BUJIIB
Tokepen (iHaHcyBaHHS, €PEKTUBHOCTI CHUCTEMH ympaBiiHHSA [3, ¢. 75]. BaximBo BU3HAYMTH, IO BarOMUI
IUIMB Ha MPOLECH I1i€] CUCTEeMHU CKJIAJAI0Th 30BHIIIHI YMHHUKH, a caMe JACp>KaBHE PEryJIIOBaHHI, IO peai-
30BY€THCA 32 JIOTIOMOT'OI0 IHCTPYMEHTIB Ta MeToAiB (hiHaHcoBOi nomituku. Came (pinaHCOBa moJiTHKa 00y-
MOBITIOE PO3BUTOK €JIeMEHTIB (JiHAHCOBOTO IMOTEHIialy arpomiANPUEMCTB 1 BIUTUBAE HA X 30aJIaHCOBAHICTh.

I[po 11e omocepenkoBaHo 3a3HaueHo y npaiii benosa O. [6], 1e aBTOP KOHKPETHU3YE, 1110 CIIPOMOKHOCTI
MiANPUEMCTBA — 1Ie BCi Horo (iHaHCOBI pecypcH, a MOXKIMBOCTI — Iie, HO-TIEepIle, MEXaHi3M, SIKUuil 3a0e3me-
qye X BUKOPUCTAHHS AJISl JOCSTHEHHS NIEBHOT METH, IO-APYTe, 1€ Ti HAIPSAMKH, «BOPOTa», SIKi BIAKPHUTI A
MiANPUEMCTBA 3 TaHUM TOTeHIianoM [6, c. 31]. OcraHHe ¥ BU3HAYaE 30BHIIIHIO MOTPeOy B yrpasiiHHI (i-
HAaHCOBHMM ITIOTEHIIAJIOM Ha 3acanax e(h)eKTUBHOTO JICPYKABHOTO PETYJIIOBaHHS Ta IHCTpPYMEHTapiro (iHaHCO-
BO1 MOJIITHKH JeP>KaBU.

dopmyBaHHS (iHAHCOBOI MOJITUKH arpoIPOMHCIOBUX MIANPHEMCTB — 116 HAMAraHHs HaJIaroquTH pe-
(ekcHy cucTeMy yIpaBJIiHHS Ha OCHOBI (iHaHCIB. JIOMiNBHO 11 pO3IISIATH SIK YiTKO OPi€HTOBAaHY, YIOPS/I-
KOBaHy ()iHAHCOBUMH BiTHOCHHAMHU TOJIITUKY KEPIBHUIITBA Taly3i Ta CAMHX IMiJIPHUEMCTB Yepe3 QiHaHCOBUH
13 MIICUCTEMH KOTPOIO YIPaBISAIOTH (00’ €KT yIpaBiliHHs) Ta MiACUCTEMH, IO yrpasisie (cy0’eKT ynpaBiiH-
Hs1). CxeMaTHYHO MexaHi3M (GopMyBaHHS 1 peanizamii (iHaHCOBOT OMITHKU arpoNpOMHUCIOBHX ITiIIPUEMCTB
MIpeJICTaBIeHO Ha puc. 1.

[IpencraBnenni eranu GopmyBaHHs 1 peanizauii QiHAHCOBOI MONITUKM arpoIiANPHEMCTB 00’ €aHAHI
MiX COOOI0 MPOMDKHUM €TanoM — (piHAHCOBUM IUIAaHYBaHHSM W MPOTHO3YBAaHHSIM, KOTPE 3A1HCHIOE CY0’ €KT
yIpaBiHHS (IepKaBHI OpraHd BIaaH, ypsia, MiHiCTepcTBO ATrponpOMHUCIIOBOI MOJIITHKH YKpaiHU TOIIO) Ta
3a JIOIMIOMOTOI0 HHOTO BU3HAUAIOTHCS 1HII K CTPYKTYpPHI €IeMEHTH MeXaHi3My: (iHAaHCOBI MOKAa3HUKH, JTiMi-
TH, pe3epBU, HOPMH Ta HOPMATUBH, (DIHAHCOBI CTUMYIIH TOILIO.

diHaHCOBa MOJIITHKA 3AIHCHIOE LiJIECIPSIMOBAHUN YNpPaBIiHCHKUN BIUTMB Ha (piHAHCOBI pecypcu 3
METOIO JOCSTHEHHA (piHaHCOBOTO NOOPOOYTY MiANPHUEMCTB 1 HapOUTyBaHHA PiBHA iX (piHAaHCOBOrO MOTEHIia-
Ty JJIsl PO3BUTKY ¥ BiTHOBJICHHSI BAPOOHUIITBA HAa HOTO iIHHOBAIII{HINA OCHOBI. [ 0OJIOBHUM 3aBIaHHSM YIIpPaB-
JiHHA (QIHAHCOBUM TMOTEHIIIATIOM TMiMPUEMCTBA BBAXKAETHCA ONTHUMI3allisl (iHAHCOBHX TOTOKIB 3 METOIO
301IBLICHHS MO3UTUBHOTO (hiHAHCOBOTO pe3yibTaTy [3, c. 73].
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Puc. 1. Mexani3zm popmyBann i peasizanii piHaHCOBOT NOTITHKU arpoONPOMUCIOBHX MiNPHEMCTB
11010 30a1aHCYBaHHA iX (PiHAHCOBOTO MOTEHIATY

Jxepesio: chhopMOBaHO aBTOPOM Ha MijcTaBi mparis [2; 3; 6; 7; 8].
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dakTryHO (hiHAHCOBA TOJITHKA Y arpapHiil cdepi 3BOAUTHCS JI0 TPHOX KOMIUIEKCHHX 3aBlIaHb, KOTPI
MOXKHa 00’enHaTH y OJIOK CTpaTeriyHUX 3aXO[iB, TEXHOJIOTI] YNpPaBIiHHA Ta KaIpoBOrO 3a0e3ledeHHs

(puc. 2):

9 3ABJIAHHS ®ITHAHCOBOI ITOJITUKHU Y ATPAPHIN CPEPI )

Baok 1 (cTpaTeriyHux 3axoaiB) — BU3HAYCHHS OCHOBHMX 3aBJaHb 1 KOHKpETH3AIis
NEPCHEKTUBHUX 1 MOTOYHHMX 3aXOJiB, SIKI JOLUUIBHO IMIUIEMEHTYBAaTH 3aJisl PO3B’SI3aHHS
ICHYIOYHX MPoOJIeM 3a TICBHUI BiITHHOK Yacy;

Buiok 2 (TexHoJ10rii ynpaBaiHHs) — po3poOKa crocodiB, 3ac00iB i KOHKPETHHUX TEX-
HOJIOTIH opraHi3aiii (iHaAHCOBMX BiJIHOCHH, 3 BHKOPHCTaHHSIM SKHX O3HAYCHI 3aBJaHHS
BUPILIYIOTBCSI B HAHKOPOTINI YacoBi BIATHHKH, a MPIOPUTETHI 3aBIaHHS PO3B’S3YIOTHCS
TrapMOHINHO Ta palioHaIBHO;

buiok 3 (kagpose 3a6e3meveHHs ) — mig0ip i po3CTaHOBKA CIELialicTiB, CIIPOMOXK-
HUX PO3B’S3aTH MTOCTABJICHI 3aBIaHHs, 3MIMCHUTH BU3HAUCH] 3aXOIH.

& J

Puc. 2. Biok-cxema komMIuIeKkcy 3aBAaHb (PiHAHCOBOI NOJITHKM Yy arpapHii cpepi

Jxepesio: chhopMOBaHO aBTOPOM Ha MMiZCTaBI aHai3y mpars [2;3;5].

BaxxnuBoro 3HaueHHs npu peaiizauii GpiHaHCOBOI cTparterii 3 METOI PO3BHTKY arpONpPOMHCIOBHX
HNiOpUEMCTB Mae (QyHKLIOHAJNbHA CKJIAZIOBa MEXaHi3My a came: (YHKLIi Ta NPUHLUIHN, a TAKOX 00’ €KTH
Ha KOTpl HalpaBJIeHa CHCTEMa YIPaBIiHHS NpH 3ilcHeHH] (iHAHCOBOI MOMTHKUH. OCHOBHUMH TPHHIIM-
Mamu, 10 BU3HAYAIOTh PallioHANbHICTh QYHKI[IOHYBaHHS MeXaHi3My Ta 3a0e3nedeHHs (iHaHCOBOI CTIHKO-
CTi arpomiANPHEMCTB € MPUHIUIHN: CUCTEMHOCTI, palioHATbHOCTI, 30aJaHCOBAaHOCTI (YHKIIOHATBHOCTI,
MPEIMETHOCTI, KOMIJIEKCHOCTI, IHTErPOBAaHOCTI, IPOLECHUH, cuTyauiinuil. Jlo pynkuii pinancosoi moi-
THKH I0JI0 3a0€3MeUeHHsI CTaJor0 PO3BUTKY arpoIipUEMCTB Ta 30amaHcyBaHHs X (piHAHCOBOI CTilKOC-
Ti BapTO BiJIHECTH: PO3poOKa (DiHAHCOBOI MOJIITHKH i CTpATeril; opraHi3allis B3aeMolii OpraHiB JepKaBHO-
ro ynpasiiHHS;(piHAHCOBE MPOTHO3YBAHHS 1 MporpamMmyBaHHs; (iHAHCOBHI aHaNI3 1 ayJUT; CIIPUSHHS €KO-
HOMIYHHUM Ta COLiaJbHUM 1HHOBALisAIM Ta iHBECTHULIsM; (HopMyBaHHA iHPOpMaLiiHOI 6a3u CTaIOro po3BU-
TKY; KOOpJUHAIlisA (iHAHCOBUMH Ba)KEISIMH €KOHOMIYHOI Ta €KOJIOTO-COIiaIbHOI MisNTBHOCTI; (piHaHCOBe
pETYIIOBaHHS BPIBHOBAKEHOCTI PO3BUTKY; 1IEHTU]IKAIis arpocdepH perioHiB MO0 iX cranocTi; QiHaH-
COBa OIIIHKA PECYPCHOTO MOTEHIIiaNny; PO3BUTOK IHCTUTYIiHHOI TuiaTdhopMu GiHAHCOBOI MOJITHKH; 3a0e3-
nevyeHHs ¢inaHcoBoi Oe3neku. OCHOBHMMHU 00’€KTaMH BHCTYIAIOTh arpomigIpUEMCTBA, iX (iHaAaHCOBUHI
MOTEHL{aN Ta BIZHOCUHM 3 IHIIMMH Cy0’€KTamH, II0 MOB’s3aHi i3 GopMyBaHHS (HiHAHCOBOrO MOTEHIATY
Ta Horo 30aTaHCyBaHHSAM.

3BaKarouM Ha CTaH arpolpOMHUCIIOBHX MiANPHEMCTB, iX (iHaHCOBE 3a0e3MeUYeHHs, CTaH PUHKY, MiCIs
30IACHEHHS MJIaHyBaHHS, IPOrHO3YBAHHS 1 BCTAHOBIICHHS LIEH, CIi 4iTKO oOpatu BUX (iHAHCOBOI MOIi-
TUKH, KOTPY JepkaBa oOupae A 30anaHcyBaHHs ix ¢iHaHcoBOro noreHuiany. OCKUIbKY ii IPeaMeTOM BH-
CTYyNarTh (DiHAHCOBI BiJHOCHHU, HEOOX1THO BU3HAYUTHCS 31 CPeporo PO3MOBCIOKEHHS (iIHAHCOBUX aKIICH-
TiB Ta MPIOPHUTETIB Y POPMYBaHHI B3a€EMOBITHOCHH JICP’KaBH 3 arpoOIliJIPUEMCTBAMH, Cy0’ekTamMu (piHAHCO-
BOT'O PUHKY 337151 CTBOPEHHSI CIPHUITIMBUX YMOB 3aIy4eHHS Y JOCTIKyBaHy cepy HeoOXinHux ¢inaHco-
BUX PECYpCiB.

[Ipu BH3HAYEHHI OCHOBHHX CTPATETiUYHHUX HAMPSMIB PO3BUTKY arpONPOMHUCIOBUX MiIMPUEMCTB Ta 3a-
TMy4deHHs] iHAHCOBHX pecypcCiB y iX MisSUIbHICTh HEOOXiZHO BpaxyBaTH MOXKIHMBOCTI (PiHAHCOBOTO PHHKY Ta
MaKpOEKOHOMIYHOT KOH IOHKTYPH, 1[0 AUKTYIOTh YMOBU BUOODPY IHCTPYMEHTIB peaiizauii (iHaHCOBOI momi-
TUKY 36anaHcyBaHHs (iHAHCOBOT CTIHKOCTI arpomiANpHeMcTB. IX JOLIIBHO PO3MIMUTH Ha [Bi FPYMH: Ti 1O
BCTAHOBJICHI Ha 3aKOHO/IaBYOMY PiBHI 1 Ti, 1[0 BU3HAYEHI yroaamu (Taoi. 2).

IBuakoxist (hiHAHCOBOTO IHCTPYMEHTAPIIO 3aIEKHTh BiJl KOMIUIEKCHOTO IMiAXOMY IOJ0 GOpMyBaHHS
nepkaBHOI (hiHAHCOBOT MOJITHKH CHPHUSHHS PO3BUTKY arpolpOMHCIOBUM MiANPHEMCTBaM. 3a3Ha4yeHE Iie-
penbavae 3MiiiCHEHHS! CYKYITHOCTI 3aXO/liB JIJIsl HAOMMKEeHHST (PiHAHCOBOI MOJIITHUKY JI0 TNIAHOBOI (hiHAHCOBOT
cTparterii po3BUTKY arpolpOMHCIOBOTO CEKTOPY E€KOHOMIKM Ta JOCSTHEHHS IOCTABIICHHX 3aBAaHb IOJO
30ayiaHCyBaHHs (DIHAHCOBOI CTIMKOCTI arpomianpueMcTB. HaiOmbIn MOmMMpeHHM ChOTO/IHI € IITbOBUH Me-
TOJl HA OCHOBI pO3pOOKH 3arajbHOACPKAaBHUX Ta PErioHaJIbHUX MPOrpaM PO3BUTKY arpolpPOMHCIOBOTO CEK-
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topy. [Ipote mocriiine HefOdiHAHCYBaHHS MPOTPaM PO3BHUTKY 3aCBiTUy€ BiJICYTHICTh YiTKOI T OPiEHTOBAHOT
Ha ycrix (piHaHCOBOI MOJIITHKY.
Taomuws 2
IncTpymenTn peanizanii (piHaHCOBOI MOJIITHKH 30a1aHCyBaHHsA QiHAHCOBOI CTiliKOCTI
arponpoMMcJIOBUX NiANPUEMCTB

Bun XapakTepucTuka
®dinaHcoBi 11e THCTpYMEHTH (HiCKANBHOI MOJIITHKY, 10 BUKOPUCTOBYIOTHCS B cdepi JiepxKas-
THCTPYMEHTH, IO HUX QiHaHCIB (mojgaTku i 300pH, BHECKH 1 BiJIpaxyBaHHs, JepKaBHi TO3UKH, KO-
BCTaHOBJICHI Ha ITOpUCHE (DiHAHCYBaHHS, AEpKaBHI iHBecTHLIi i TpaHcdepTH, HoTamlii) Ta MO-

3aKOHOZABYill OCHOBI | HETApHOI MOJITHKH (PETyJIIOBaHHS I'POILIOBOI MAacH, JAEBAJbBALlisl, peBaJIbBALIis).
HepxaBHi (hiHAaHCOBI OpraHu Ta NEHTPaJbHUN OaHK BUKOPHCTOBYIOTH IIi iHCTPY-
MEHTH, 3aCHOBYIOUHCH Ha HOPMaX 1 OJOKEHHSX JIIF0YOT0 3aKOHOJIABCTBA.

®dinaHcoBi 1€ IHCTPYMEHTH PUHKOBOI'O THITY, SKi BCTAHOBIIIOIOTHCA Ha MiACTaBi yroi: cTpa-

THCTPYMEHTH , XOBI BHECKH 1 BUILIATH, OAHKIBCHKI KPEIUTH, JI3UHT 1 (AKTOPUHT, [iHHI Manepu

110 BU3HAYEHI (akuii, obJirarii, Bekceli, Toio). MiHaHCOBE 3aKOHOJIABCTBO CTOCOBHO 1X BHKO-
Ha TIi/ICTaBi yrox PUCTaHHS BU3HAYAE TLTHKH 3arajibHi 3acaau

JxepeJio: y3araapbHEHO aBTOPOM Ha MiAcTaBi [4; 5].

3aBepliaibHUM €TaIloM JOCIIKYBaHOTO MEXaHi3My € 3[IIHCHEHHS KOHTPOJIIO 3a peaizalliero (iHaH-
COBOI IMOJIITHKH Ta CTPATerii PO3BUTKY arpONPOMHUCIOBUX MiJAMPHEMCTB JEPKaBHUMHU OpraHaMH, OpraHaMH
CYCHIUJIBHOI BJaJy Ta caMUX CyO €KTiB rocrnogapioBaHss. Lleld KOHTponb Mae OyTH CHPSIMOBAaHHM Ha BHKO-
HaHHA (iHAHCOBHX IUJIaHIB, PiBHA (piHAHCYBaHHS MPOIrpaM PO3BUTKY arporpOMHCIOBOIO KOMILIEKCY, AO-
TPUMaHHS 3aKOHOJIABCTBA y 3a3Ha4ycHil cdepi. Pe3yapTaTHBHICTE 3aX0/1iB MOKHA OI[IHMTH Ha OCHOBI TOKa3-
HUKIB, 110 BiIOOpaXalOTh PiBeHb BUKOHAHHS IUIAHOBUX IMOKA3HHUKIB PO3BUTKY arpomiAnpueMcts (piBeHb
¢inancysanns 3 6romxery AIIK) Ta Tenaenuii ¢piHaHCOBO-rocnOAapChKOi MiSUTBHICTD Cy0’€KTiB rocrnogapo-
BaHHS, 1110 BU3HAYAIOTh iX (piHaHCOBH moTeHmian. OcranHi HaiiOinbII moBHO onrcano B mpari O. ['yass, ne
MPEJICTABICHO TEXHOJIOTIIO A1arHOCTUKH Ta BU3HAYCHHS PiBHs ()IHAHCOBOI'O MOTEHIIATY, IO CKIaJAEThCS 3
TpBhOX OJIOKIB [3, ¢. 74]:

1) nepmnii 610K — BU3HAYCHHS U XapaKTEepUCTHKA PiBHIB ()iHAHCOBOrO MOTEHIialy Ta HOT0 OLiHKa 3a
(iHAHCOBMMH MOKA3HUKAMU;

2)apyruit 610K — OIiHKa (IHAHCOBOTO MOTEHIIIANY 32 KPUTEPISIMU «CBOEYACHICTh Ta MMOBHOTA PO3pa-
XYHKIB 32 CBOIMH OOproBHMH 3000B’SI3aHHSIMU y MOTOYHIN Ta JOBIOCTPOKOBIH MEPCIIEKTUBI» Ta «MOMKIJIH-
BIiCTh 3aJIy4€HHS IHBECTHIIIHHUX Ta KPEIUTHHUX PECYPCIBY;

3) TpeTiii 010K — KOMITIEKCHA KCTIEPTHA OL[iHKA (hiHAHCOBHUX MOXKIIMBOCTEH Ta pE3EPBiB MiANPUEMCTBA.

Ha naie nepexkoHaHHsS JOPEYHUM Ta TaKHM, IO JIOTIOBHIOE TEXHOJIOTIIO A1arHOCTUKH Ta BH3HAYCHHS
piBH: 30anmaHcyBaHHs (iHAHCOBOTO MOTEHITIATY arpOoIiJIPUEMCTB € BBEJICHHS e YSTBEPTOTO OJIOKY IMOKa3-
HUKIB, KOTpi O XapakTepu3yBaJli BIUIMB 30BHIIIHIX 1HAMKATOPIB Ha pe3yJbTaTHUBHI O3HAKW PiBHA 3a0e3rme-
4yeHHs ¢iHaHcoBoro noreHuiany. Cepen iHAUKATOPIB JOLIIBHO BUOKPEMHUTH BIMB (PAKTOPIB ONOAATKYBaHHS,
00CSITiB JIepKaBHUX 1HBECTHIIIN B JOCIiXKyBaHy cepy, piBeHb MiIBrOBOTO KPEJUTYBAaHHS, 3ATy9ICHHS 30B-
HILIHIX IHBECTULIN TOIIIO.

BucHoBku. OTxe, pi3HOIUIAHOBICTh 1 CHEUU(IYHICTh PO3BUTKY arpoNpOMUCIIOBHX HiANPHUEMCTB 3a-
CBiAuye, 10 aKTUBHO (DYyHKIIOHYIOYa (hiHAHCOBA MONITHUKA — 1I€ MEPCHCKTUBHUM HIISX 10 3a0€3Me4YeHHs Ta
30aiaHCyBaHHs X (iHaHCOBOI cTilikocTi. Ciij BIAMITUTH, IO MeXaHi3M (GopMyBaHHS (iHAHCOBOI MONITHKH
CTIPUSIHHSL PO3BUTKY arpoIpoOMUCIIOBUM IIiIPUEMCTBAM MOTPeOy€e MOCTIHHOTO YTOUHEHHS, a TAKOX YIOCKO-
HaJICHHSI, OCKUTBKU TpaHchopMalliiiHi MpolecH B arpapHOMY CEKTOpi YKpaiHW CYNpPOBOKYIOTHCS JTUHAMI-
KOIO 3MiH Ta MexaHi3MiB iX peamizauii. Ilepenycim e crocyerbcsi MexaHi3MiB 3a0e3mneyeHHsl (iHaHCOBUMHU
pecypcamu arpornpOMHCIOBUX MiAIPUEMCTB (KpeIUTHUH, OIOMKETHUH, NOAATKOBUN, 1HBECTHLIIHHUMA, MeXa-
Hi3M [IHOYTBOPEHHS TOIIO), 10 00YMOBIIOE HEOOXIIHICTh MOJAIBIIOT0 HAYKOBOTO OCMHUCIICHHS i 00TpyH-
TyBaHHS [IUX IIPOIIECIB Ta HANPAMIB ajganTanii (iHaHCOBOT MOJITHKH JEPKaBH JI0 TIOTPEO arpomiinpueMCTB
y IPAKTUYHOMY acCIIeKTi.
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M. Vyklyuk

FINANCIAL POTENTIAL OF AGROINDUSTRIAL ENTERPRISES IN THE CONTEXT
OF THE REALIZATION OF THE STATE FINANCIAL POLICY

The role of state financial policy in ensuring the balance of financial potential of agribusiness enter-
prises is determined. The external necessity in managing financial potential on the basis of effective state
regulation and financial policy tools is substantiated. The modern aspects of the development of theoretical
positions and methodical approaches to solving problems of forming the financial potential of domestic
agro-industrial enterprises on the basis of favorable financial policy of the state are investigated. The neces-
sity of developing an integrated mechanism for the formation and realization of the financial policy of the
agro-industrial sector and its tools for providing it is proved. The stages of the formation and implementa-
tion of the mechanism of financial policy of agro enterprises for balancing their financial potential are pre-
sented, including: setting of the mission, goals and tasks of the functioning of agro-industrial enterprises in

69


http://zakon3.rada.gov.ua/laws/show/3715-17
http://nbuv.gov.ua/UJRN/nv-nau_econ_2014_200
http://www.cis2000.ru/1/37_1_1.shtml
http://zakon3.rada.gov.ua/laws/show/3715-17
http://www.cis2000.ru/1/37_1_1.shtml

Bunyck 44. Yactuna II ISSN 2306-4420.36ipauk HaykoBuxX mpanp YATY

the context of the implementation of financial policy, Formation of a functional component of development of
agro-industrial enterprises; Definition of sphere of distribution of financial relations in the process of forma-
tion of financial potential of agroindustrial enterprises;, Choosing a financial policy to balance the financial
potential of agribusiness enterprises; Choice of tools for implementation of financial policy,; Realization of
financial policy through implementation of state programs and support tools in order to support the financial
potential of agribusinesses; Control over the implementation of financial policy. It is noted that the perfor-
mance of the presented stages can be estimated on the basis of four blocks of indicators, which reflect the
level of implementation of the planned indicators of agribusiness development and the influence of external
factors on them.

Keywords: financial potential, financial policy, agro-industrial enterprises, mechanism of formation
and implementation of financial policy, financial instruments, financial strategy, state, subject of man-

agement.
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