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THE FORMATION OF THE GOVERNANCE SYSTEM  
OF THE GLOBAL ECONOMY 

 
 

The paper deals with the theoretical and practical aspects of the formation of the 
governance system of the global economy; the peculiarities of this formation are 
touched upon. It is noted that at present in the conditions of the withdrawal from the 
postWestphalian system of the international relations, the change in the functions of 
the national state by transfer of their part up a chain of command to the formed system 
of supranational regulatory bodies and down on to the regional level of the state is 
observed. The power vertical being created in this way tends to the use of the adminis-
trative mechanisms inherent to the government governance.  

The attention is paid to the fact that in the field of global governance the new sub-
ject of management supplementing the power vertical with the horizontal system of 
self-government has emerged. The necessity to change the paradigm of globalization 
and to make a transition to the multi-polar world order is accentuated. The analysis of 
the peculiarities of the formation of all levels of a global governance system is carried 
out from the perspective of the ratio of the centralized administrative management and 
the market self-government, the strengthening of the balance and the efficiency of the 
development of the global economy.  
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It is emphosized that in the conditions of globalization the development of the role of 
the national statehood remains a topical problem. The formation of the system of glob-
al governance should be accompanied by the preservation and improvement of the sys-
tem of national economy governance. The analysis of the quality state of the national 
elite should be made and the conclusion on the accordance of the elites’ property, fi-
nancial, cultural and spiritual interests to the interests of the Ukrainian people should 
be drawn. 

Keywords: global economy, globalization, civilizations, multi-polarity, metacorpora-
tion, subsidiarity. 
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