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AKICTDb YIIPABJIIHHA 1OXOJAMUA, BUTPATAMMA
TA PIHAHCOBUM PE3YJbBTATOM CYB’€EKTA I'OCIIOJAPIOBAHHA

Baoswcnueor cknaooeorw cucmemu ynpaeniHHA RIONPUEMCHEOM HA CYYACHOMY
emani eKOHOMIYHO20 PO3GUMKY € YRPAGNIHHA 00X00amu, eumpamamu ma Qinanco-
eumu pesynomamamu. Hezgadxcarouu na 00cmamupo 8e1uKy KiibKicmb HAYKOBUX Ny-
onikauinn w000 Kamezopii «AKicCmb» O0omenep no3da yeazow 64eHUX 3ANUMAEMbCA
AKICMb YRPAGTIHHA 00X00aMu, UMPAMAMU ma Qinancosum pe3yibmamom 20cnooa-
prwowuozo cyo’ckma. Came momy 6 Oauiii cmammi O0CAIONCYEMBCA CYMHICMb ma
3micm AKOCMI YRPAGIIHHA 00X00aMu, eumpamamu ma QIHAHCOBUM pPe3YIbHAmMOM
nionpuemcmea. /logedeno, ujo aKkicms ynpasiinna eumpamamu — ye 30amHuicms 3a-
Oe3neuyeamu nOUIYK, 6UAGNEHHA | 3ANPOCAONHCEHHA Pe3epeie eKOHOMIT écix pecypcis,
€KOHOMIUHO-00LPYHMOBAHUX HOPM SUMPAM, CHIUMYTIIO8AHHA pecypco3depercenns i
HUMNCEHHA GUMPAM HA 0OUHUYIO0 RPOOYKUIL, MaKcumizayilo éiooaui 6i0 eumpam, wio 6
cyKynnocmi cnpuse onmumizayii eumpam. fAkicmo ynpagninnua ooxooamu — ye 30am-
Hicmb 3ab0e3neuygamu NOULYK, GUAGNAEHHA | 3aANPOBAOINCEHHA pe3epeie 30inbueHHs
aocontomnuoi eenuuuHu 00x00i6, 3DOCHAHHA Y CIMPYKMYPL 00X00i6 YACMKU UUCHI020
00x00y, 3a0e3neueHHs CmadiibHOCMI HAOXO00MHCEHHA 00X00i8, CUMYII06AHHA NIO6U-
WieHHA 00XO00HOCHI, W0 8 CYKYRHOCMI chpuse onmumizayii 0oxoodie. Axicme ynpae-
JIHHA RPUOYMKOM — Ye 30amHicmb 3a0e3neuysamu NOWLYK, 6UABIEHHA | 3anposa-
0JiceHHs pe3epeie onmumizayii npuOYmKy 6 OiK 30i1buien A 11020 Po3Mipy, cCmadiibHO-
cmi o00epiicanna, eexmugHocmi 1020 po3noodily ma GUKOPUCHIAHHA, Y3200)iCEHHA
iHmepecie 6cix y4acHUKi¢ eKOHOMIUHOT OiANbHOCMI, W0 8 CYKYRHOCHI CRpUAE NiO6U-
WeHHIO eheKmUBHOCMI eKOHOMIUHOI dianbHocmi cyd’ ekma zocnooapiosannsn. Buko-
DUCMAHHA DPe3YTbmamie NpoeedeHUx O00CiO)HceHb NpU (opMyeanHi cucmemu AKOCH
YHpaeninHA eumpamamu, 00X00amu ma HPUOYMKOM CyO’ EKmA 20CHO0ApIOsaHHA Oyoe
cnpusimu ni0GUEHHIO 11020 KOHKYPEHMOCHPOMOICHOCHI HA 8IONOBIOHOMY PUHKY.

Knrouosi cnosa: sxicmo, eumpamu, 00x00u, npubymox, Ynpaenintis, Qyukyii, erac-
mugocmi.
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KAYECTBO YIIPABJIEHUA JOXOJAMMU, PACXOJAMU
U ®PUHAHCOBBIM PE3YJIBbTATOM CYBBEKTA XO3SICTBOBAHUSI

Baoswcnoro cocmagnoii wacmulo cucmemvl YnpasieHus NpeoOnpusimuem Ha coepe-
MEHHOM IMane IKOHOMUYECKO20 PA3BUMUS AGNACHICA YIPAGIEHUE 00X00aMU, PACX0-
oamu u unancosvimu pesyromamamu. Hecmompsa na oocmamouno 6o1vuioe Konu-
YeCmeo HAYUHBIX RYONUKAUUIL, KACAIOWUXCA KAMe2opuu <Kauecmeo», 00 Hacmosnuje-
20 6pemenu 34 ZPAHUKAMU GHUMAHUA YUEHbIX OCINAEmcsa Ka4ecneo ynpaesneHus 00xo-
oamu, pacxooamu u QUHAHCOBBIMU DE3YIbMAMAMU XO03AUCMEYIOULec0 CydbeKma.
Hmenno noamomy 6 0AHHOU cmambve UCCEOYemcsa CYUWHOCMY U codepiicanue Kaye-
cmea ynpaeieHus 00X00amu, pacxo0amu U (QUHAHCOGBLIM Pe3YIbMamom npPeonpus-
musa. /[lokazano, 4mo Kauecmeo ynpasienus pacxoo0amu — Ino cnocodonocms odecne-
Yugame NOUCK, 6bIAGICHUE U UCHONb3I0CAHUE PE3EPEOE IKOHOMUL 6CEX PECYPCO8, IKO-
HOMUYECKU-000CHOBAHHBIX HOPM PACX0008, CHUMYTUPOBAHUE COXPAHEHUA PECYPCOG U
CHUDICeHUE PACX0006 HA eOUHUYY RPOOYKUUU, MAKCUMU3AUUIO OMOAYU O PaAcxo0oe,
YUMo 6 COGOKYNHOCMU CHOCOOCmEyem onmumuzayuu pacxoooe. Kauecmeo ynpaene-
HUA 00X00amMU — INMO CROCOOHOCHb 00ecneuusany NOUCK, 6biA6/ICHIE U UCHONb306a-
Hue pe3epeoes ygenuueHus adcoalOmHuol 6euidunbl 00X0008, yeeaudenue 6 CmpyKmype
00X0008 001U YUCH 020 00X004a, 0DecnedeHue CmaduIbHOCMU ROCHYNIEHUA 00X0008,
CIUMYIUPOBAHUE NOBLIUIEHUA OO0XOOHOCMU, YMO 8 COBOKYRHOCHIU CHOCOOCHmEYyem
onmumuzayuu 00x0008. Kauecmeo ynpagnenus npuodviivio — 3mo cnocooénocms odec-
neuueamy NOUCK, 6bIAGNCHUE U UCNOAb306AHUE PE3EPEOE ONMUMUZAUUU NPUOLLIU 6
CIOPOHY y6euUeHUs ee pamepa, CIaduibHOCmu nOJIYYEeHUs, Igexmusnocmu pac-
npeoenenun u UCNONBL3OGAHUA, COACOBAHUS UHIMEPECO8 6CEX YUACMHUKOE IKOHOMU-
YeCKoll O0eamenbHOCHmU, YMo 6 COGOKYRHOCHU CROCOOCmEYem NOGblUeHUI0 Iphghek-
musHOCMU IKOHOMUUECKOU OeamenbHocmu cydvekma xosaiicmeosanus. Hcnonv3o-
6aHue pe3ynbmamos nPoeeOeHHbIX UCCAe008AHUIL NPU (OPMUPOBAHUN CUCHEMb Ka-
yecmea ynpaenenus pacxo0amu, 00Xo00amu U npuodbLIbI0 CyObeKma Xo3AuCmeoeanus
byoem cnoco6cmeogamsv NOGLIUIEHUIO €20 KOHKYPEHMOCHOCOOHOCMU HA COOMGENI-
cmeyouiem polHKe.

Knrouesvle cnosa: xauecmeo, pacxodvi, 00xo0bul, npudblivb, ynpasieHue, Qyukyuu,
ceolicmaa.

Yurii Trukhanov, Ph.D.
(State Economy and Technology University of Transport, external doctorate
student)

QUALITY OF MANAGEMENT OF REVENUES, EXPENSES AND FI-
NANCIAL RESULT OF ECONOMIC OPERATOR

At today’s level of economic activity important element of management system of the
entity is management of revenues, expenses and financial result. Besides rather high
number of scientific publications on «quality» category till now scientists have not paid
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much attention to the management of quality of revenues, expenses and financial re-
sult of economic operator. That is why this article researches the essence and content
of revenues, expenses and financial result of entity management. It is proved that qual-
ity of expenses management is ability to provide search, uncovering and implementa-
tion of saved resources, economically grounded norms of expenses, incitement of re-
source saving and decrease of expenses for each item of products, maximization of
efficiency of expenses, that in total provide optimization of expenses. Quality of reve-
nues management is ability to search, reveal and implement the reserves of increase of
absolute volume of income, growth of net profit share in the structure of revenues,
provision of stability of revenues, incitement of earning power that in total provide op-
timization of revenues. The quality of profit management is the ability to search, reveal
and implement reserves of revenues optimization with aim to increase it, have stability
in maintenance, efficiency of its allocation and use, alignment of interests of all the
participants of economic activity of the economic operator. Application of the research
results received during establishment of revenues, expenses and financial result of
economic operator quality management system will promote the increase of competi-
tiveness level at the relevant market.
Keywords: quality, expenses, revenues, profit, management, functions, properties.

Problem statement. Globalization of activity with other countries and other branches
of economy, provision of competitiveness in the market conditions of economy need
high-quality and efficient entity management system in order to achieve relevant goals.
Important element of such system is revenues, expenses and financial results manage-
ment. At the current stage of economic development quality of revenues, expenses and
financial results management is becoming more important thus conditions the need to
research the essence and content of this term.

Analysis of recent researches and publications. Quality as whole of certain properties is
researched by such researches as O.P. Geludkin, N.M.Gorbunov, Y.V. Zorin [1], .M. Lifits
[2], V.V. Okrepilov [3], V.K. Fediukin, V.D. Durnev, V.G. Lebedev [4], M.G. Kruglov,
G.M. Shishkov, G.Y. Kucheruk [5]. However quality of management of revenues, ex-
penses and financial result of the economic operator were not scientifically researched.

The aim of the article is research of essence and content of entity’s revenues, expens-
es and financial result management.

Statement of main research material. The main aim of the entity production activity
is issue of products that will be sold and profit received from this sale.

Special feature of production processes is generation of expenses for the production.
Expenses of the production are consumed in the process of production means of produc-
tion that implement past work (materials, depreciation etc.), work of staff in the produc-
tion process with relevant accruals to it, etc.

Main functions of expenses include: operative, development of prime cost, optimiza-
tion of pricing. Operative function means involvement of certain volume of resources for
the operative activity of the economic operator in order to receive income.

Information on the prime cost of production gives possibility to determine: what pro-
cess at the entity is the most cost effective; what division uses resources in most cost ef-
fective way; what client performs the biggest contribution into the income; what product
price to set, etc.

Prime cost of the products is basis for the forming of grounded optimum price. The
price is formed under the laws of prime costs, demand and proposition and is source for
the revenues and profits.

Optimum price is the level of price in money terms that allows covering socially nec-
essary expense of production, satisfying the interests of producers and consumers, and
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stimulating the increase of the volumes of production and sale of the products.

In order to fulfill its functions expenses should have such properties:

— Relevance of resources involved to the production technology that satisfies demands
of the consumers. These properties of expenses mean dependence between the volumes of
products and resources involved in the production. Combination of all the resources (la-
bor, material, financial, etc.) is according to the certain production technology that in total
forms expenses for production and prime cost of products. Producer may on its own de-
cide what amount and what resources it needs to involve in order to reach the most effi-
cient production. Basing on its ideas it may change some resources but such change will
cause change of the technology of production;

— conformity to plan of optimization of labor, material and other resources aimed at
their minimization on the maintenance of necessary quality of products. This property
allows reaching the aim of activity of the economic operator in the field of the direct pro-
duction, provide efficiency of the production, competiveness of products and maximum
revenues.

Properties of expenses management lie in use of possibilities of influence on the ex-
penses aiming on their decrease to the level that provide necessary quality of products,
that is:

—  Search, uncovering and implementation of reserves of economy of all the re-
sources that provide connection between the expenses and high financial result of entity’s
activity;

—  Economically grounded rate setting of expenses that provide their efficient use;

— Incitement of cost effective use of resources and decrease of expenses for the
item of product that promote optimization of expenses;

—  Maximization of benefit from the expenses that allows determining the practica-
bility of the expense and showing the amount of the revenues gained from each lost mon-
etary item for each type of product or each item of product.

Taking into account properties of expenses management we can make a conclusion that
expenses management quality is possibility to conduct a research, uncovering and imple-
mentation of reserves of all resources economy, economically grounded expenses, incite-
ment of cost effective use of resources and decrease of expenses for the item of products,
maximization of output of the expenses that in total promote optimization of expenses.

Optimization of expenses is a process of generation of expenses for the production and
sale of products aimed at the minimization of the volumes of labor, material and other
resources involved and decrease of expenses to the level of publically necessary.

Optimization of expenses is provided in the following way:

—  Systematic decrease of expenses for the item of product;

— Decrease of materials-output ratio of production basing at the determination of
scientifically grounded expenses;

—  Strengthening of material and technical base on the account of implementation of
efficient investment policy and new production technologies;

— Improvement of staff qualification and establishment of incitement system for the
employees with aim to decrease expenses;

— Rational organization of production in order to create high quality competitive
production;

—  Provision of expenses efficiency that is to get the revenues that cover expenses.

Basing at the properties of the expenses we can make a conclusion that expenses man-
agement means stable influence of the economic operator at the expenses for the re-
sources used in the production in order to minimize them, increase of activity efficiency,
strengthening of competitiveness of products and assumption of maximum revenues.

For the finishing of circulation of assets of the economic operator production produced
must be sold. Sale of products means its sale to the consumers and receipt of funds for them.
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Sale of products is the basic type of revenues of the economic operator with the results
of products produced (produced goods, works fulfilled, services rendered).

Main functions of revenues are:

— Operative function that means generation of volumes of revenues from opera-
tional, financial, investment activity of the economic operator in order to reach maximum
result;

— Self-supporting function means optimization of revenues to increase them and
provide their accruals to cover not only the expenses for their obtainment but for receipt
of maximum revenues upon provision of competitive products at the market. This func-
tion is aimed at the improvement of final result of economic operator activity

— Estimation function means that revenues are used as one of the main sources of fi-
nancial result of economic operator activity generation.

In order to provide the fulfillment of the functions mentioned revenues should have
the following properties:

— Relevance of revenues and expenses incurred for earning of this revenue, this means
that revenues that appeared as the result of the operations are recognized at the moment of
their fulfilment regardless if the funds were received or not. Being recognized these oper-
ations are shown in the record and added into the financial report for relevant period.
Also the activity efficiency will increase in case when the revenues are higher than ex-
penses in this type of activity;

— Optimization of revenues is aimed at their increase at the account of:

a) timely charge of revenues and rendering of accounts for the products sold — the
moment of sale of products coincides with moment buyers present a bill, secured with
high level of economic discipline;

b) settlement of control of the fullness of revenues, taking into account the whole
range of services rendered, works fulfilled, products issued in the bills. This property is
secured with high level of manager’s work and provides increase of assets of enterprise;

c) timely accruals of funds for the products sold means satisfactory status of the disci-
pline of payment settlement, selection of reliable consumers. This property of revenues
provides decrease of dependence of the entity on the outside funds;

d) systematical increase of revenues provide increase of profit, uniformity and rhythm
of entity operation and balance of the production;

e) use of optimum prices — provide necessary volumes of implementation of products,
their competitiveness at the market and maximum result from the activity.

Properties of revenues management lie in the use of influence possibilities at the reve-
nues to increase them up to the level when own revenues from the sale of products pro-
vide both full coverage of expenses (self-sufficiency) and the expenses for the develop-
ment of economic operator at the wider basis, particularly building, maintenance of social
field. Revenues management properties include:

— increase of absolute value of economic operator’s revenues volume in whole and

separate sources of its generation. Any activity is source for revenues generation:

basic, secondary, supportive. This property is provided with increase of sales volume,
use of optimum prices;

— in the structure of revenues increase of share of net profit from the sale of products
(goods, services, works). Net profit is profit (earnings) from the sale of products, goods,
works, services (including payments from the rent of investment properties) apart from
the discounts given, cost of goods sold earlier, revenues, that are owned by the principals
and taxes and duties. This property is secured on the account of optimization of revenues
to increase them from the operational, financial, investment activity and on the account of
optimization of expenses from the tax on profit;

— Provision of stability of revenue flow contributes to the increase of the activity of
economic operator and decrease of its dependence from the outside funds. This property
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is secured with the selection of responsible, financially reliable buyers of products. Exter-
nal factors influence them: economic situation, inflation, international situation, natural
conditions, etc.;

— Stimulation of revenues increase. Implementation of this property will promote the
increase of commitment of all the entity staff in the increase of revenues at the account of
increase of products quality, search of new markets, etc.

Taking into account the properties of revenues management and the fact that quality of
the object is combination of its certain properties, we can make a conclusion that reve-
nues management quality is ability to search, reveal and implement reserves of increase
of absolute value of revenues, increase of net profit share in the structure of revenues,
secure of stability of revenues flow, stimulation of revenues increase and in whole this
promotes revenues optimization.

Optimization of revenues means process of revenues generation aimed at their in-
crease up to the level when economic development of operator, balance of production and
approval of proportion between the demand and proposition.

Balanced production means activity of economic operator that allows equally making
production and fulfilling liabilities against consumers.

Optimization of revenues is provided with:

—Increase of volumes of products sale by saving current client base and involvement
of new clients supported with high quality of products and grounded price;

— Monitoring the fullness of revenues flow taking into account all the range of ser-
vices rendered, control for the actuality of the project and attractiveness of prices and
goods use, timely issue of bills and accruals of funds for the products sold;

— Implementation of other measures to increase profitability such as marketing re-
searches concerning the demands of the market in the new types of products, development
of new type of products production, following the regulations of current legislation, etc.

Management of revenues and expenses is aimed at the increase of revenues and de-
crease of expenses and promotes achievement of basic activity aim of the entity — high
financial result.

Monetary form of economic activity outcomes of organizations or their divisions ex-
pressed in revenues or expenses is a financial result of its activity.

Main factors influencing the volume of revenues are:

— Change of volumes of productions and sale of products;

— Change of prices for the products sold;

— Change of prime cost of products;

— Status of contractual obligations fulfillment;

— Efficiency of assets of entity use;

— Losses, theft, breakdown and unplanned repair;

— Relevance between the demand and proposition, etc.

Loss occurrence at the entity as a result of certain period witnesses, as a rule, about the
inefficiency of the financial policy chosen by the entity. Loss also disables the entity to
perform its functions adequately (production, innovation, labor, reproduction, commer-
cial) and create basis of economic development of the state. Loss decreases also the vol-
ume of own capital that may lead to the bankruptcy of the entity.

Determination of the aim of entity activity in the market conditions must be oriented at
the profitable activity. Determination of the financial result of activity can be fulfilled
after the products produced are sold as only then revenue becomes profit [Andreeva, p
194]. Volume of the financial result, level of profitability will depend on the quality of
revenue management, expenses and profit from the production, procurement, marketing,
sale, investment and financial activity of economic operator. These indicators character-
ize all the sides of economic activity and the aim of any enterprise activity lies in the
achievement of economic effect in form of profit.
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Profit is the main indicator of economic activity results, expression of management ef-
ficiency of all the types of activity of economic operator (operational, investment and
financial). Receipt of profit is the obligatory form of extended reproduction of the entity,
provision of self-financing and strengthening of its competiveness at market and source
for generation of state budget.

Playing key role in the activity of any entity and social and economic development of
the state as a whole, profit in the market conditions of economy performs the following
functions:

— Estimating function of the profit lies in the fact that the profit reflects final result of
the economic operator activity. It is used as the main criteria for estimation of economic
activity results. Its volume shows efficiency and quality of revenues and expenses man-
agement;

— Self-support function lies in the accumulation of funds both for the incitement of the
employees and for solution of other tasks, particularly building, updating of the main
means, maintenance of housing accommodations and other social facilities, etc.;

— Allocation function — its content lies in the fact that the entity part of the profit
earned as a result of financial and economic activity directs at the generation of state
budget in the form of tax on income. Other part remains at the disposal of the entity;

— Incitement function of the profit lies in the fact that it is source for extension of the
production and solution of social issues at the entities, material reward of employees by
establishment of different funds, particularly production development fund, material reward
fund, social development fund, dividends payment fund, reserve fund, charity fund etc.

For the fulfillment of these functions profit management must have the following
properties:

— Optimization of the profit (maximum volume and its systematical increase through
the fulfillment of task complex on the provision of the extension of volumes of the pro-
duction and products sales, strengthening of the competitive positions of the entity at the
market by research of the market environment and the ability to adapt the development of
production to the changing environment, sale or lease of redundant property, decrease of
products prime cost by more rational use of resources of the entity, increase of profitabil-
ity, etc.);

— Stability of profit generation;

— Alignment of interests of all the participants of economic activity (state, economic
operator, employees and owners of the entity);

— Efficiency of allocation of profit and use of net profit received by the entity.

It is necessary to note that the efficiency of operation of economic operator depends
not only on the volume of profit received, but the nature of its allocation and application.

Allocation of profit means that part of the profit received by the economic operator in
the report period is directed for the taxes payment in form of profit tax and payment of
penalties to the budgets if applicable. Other part of the income remains at the disposal of
the entity as net profit and is used at its discretion.

Fulfillment of profit functions on the generation of budgets depend on macroeconomic
factor, particularly on the existing tax system in the country, credit policy, political stabil-
ity, etc. and on the fact that employees of the entity follow the legislation in force.

Net profit of the entity may be used both for capitalization and consumption.

Use of part of the profit for capitalization leads to the increase of the capital of entity
that will provide increase of profit in future and strengthening of competitiveness of the
entity at the market.

Use of part of the profit for consumption means distribution and payment of dividends
to the founders, expenditures for the social needs of the staff, establishment of funds for
satisfaction of individual and collective needs of the employees, etc.
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Taking into account the functions of the profit and necessary properties of the profit
management for its functions high quality fulfillment we can claim that profit manage-
ment quality is ability to provide search, uncovering and implementation of reserves of
profit optimization to increase it, stability of maintenance, efficiency of its allocation and
application, alignment of interests of all the economic activity participants that in total
promote the increase of efficiency of economic operator activity.

Conclusions and propositions. Results of the researches conducted need to be applied
in developing of quality system of management of expenses, revenues and profit of eco-
nomic operator that will promote the increase of its competitiveness at the relevant market.
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