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OCOBAUNBOCTI CYHACHOI'O CTAHY

3ABE3IIEYEHOCTI

CIABCBKOTI'OCIIOAAPCBKUX ITIAIIPUEMCTB
IHBECTULIIMHMUMMU PECYPCAMMU

Y cmammi 6id06pasxena aozixa docaidxenns ocobaubocmert cy1acHozo cmany 3a6e3neHeHoCcmi CIAbCvKOo-
zocnodapcvrux nionpusmems inbecmuyivinumu pecypcamu. Busnaneno meopemuio-memodonroziuny 643y
w000 D0CcA1DKenu s mendenyit nodarvuiozo po3bumxy inbecmuyitinozo 3a6e3neents, 4 MaKoK pexomeH-
dobano 3axoduu0do nidbuwernna egpexmubrocmi 3abe3nenernocmi inbecmuyitinumu pecypcamu.

The article dealswithlogic of research of peculiarities of agricultural enterprises modern state of support
with investment resources. The theoretical base regarding reseavch of tendencies of investment support further
development is determined, and methods of effectiveness improvement of support with investment recourses

are recommended.
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BCTYN

InBecTyBaHHA € OAHIEIO 3 y3aTaABHIOIOYMX XapaK-
TePUCTHUK COIjiaAbHO-eKOHOMIYHOI cutyanii B Vk-
paiui. AAst ekKOHOMIKY KpaiHY BASKAMBE 3HAYEHHS MAE
miAHeCEeHHsI BUPOOHMUIITBA, | Ha 11ii OCHOBI 36iAbIIEH-
Hs1 06¢sry inBecTunin y npusabansi raaysi. [usec-
TuLi{ — 1je mepeAyMoBa CyCIiAbHOTO po3BUTKY. OA-
Hi€10 3 TPO6AEM {HBECTUIIIHOT TOAITHKY € BU3HAYEH-
HA Halle(peKTUBHIMNX i mpiopuTeTHNX cep BRAAACH-
H4 iHBecTunin. IuBecTop, BKAaAa049u rpoui, Bpaxo-
BYE CBOIO IMOBipHY mepcrnekTuBy. Aae BCTAaHOBUTH
panioHaAbHe CHiBBIAHOIIEHHSA BKAAAIB i O9iKyBaHUX
npuOyTKiB HA IPAKTHULi Ay>Ke CKAAAHO.

Ha cyyacHomy erami po3BUTKY €eKOHOMIKM, AK
CBiAYATh pe3yABTATU IPOBEACHUX AOCAIASKEHB, iHBE-
ctunii noBuuHi 6yTr cupsimosani B Ti cdepu i raaysi,
AKi B’Ke OCBOEHI, OCKiABKM CTBOpEHa iH(ppacTpyKTy-
pa 3HaYHOIO MipOIo CIipuA€ IX IOAAABIIOMY PO3BUT-
Ky. [oroBHMMM OpieHTHpaMM iHBeCTYBaHHS € EKOHO-
MivHa Ta IpaBoBa cTabiAbHICTD y perionax, po3mipu
MicIleBUX PMUHKIB.

IuBecTuninuaa nporpama Ykpaiay opi€eHTyETh-
cs Ha npiopureTtHi 06'€KTH iHBECTYBaHH, AKi MO-
SKyTb OyTH Pi3HMMM 3a CTyIeHeM 3Ha4YeHHA B pe-
rionax aep>kaBu Ta ¢iHaHCYBaHHA 3a PaXYHOK
pi3HUX A’Kepea, y TOMY YMCAi KOLITiB Aep>kaBH, a

TaKOK BITIYM3HIHNUX Ta IHO3EMHUX iHBECTODIB. AAe,
SK IIOKa3y€ aHaAi3, Ha CbOTOAHI KalliTaa y mepury
4epry CIpsIMOBYETHCS y BUCOKOe(EeKTUBHI ranyai,
a He B AIOAVHY.

AHANI3 OCTAHHIX HAYKOBUX
AOCNIAXEHDb

Aocaipkenusmu nutanb 3a6€3M€9EHOCTI Ciab-
CbKOTOCIOAAPCHKMX MIAIIPUEMCTB iHBECTUIITHUMMA
pecypcamu, iHBeCTHUIifHOT AIIABHOCTI, 3aAy4eHHS
iHo3eMHuX iHBecTHIIii B arpapHuii ceKTop YKRpainnu,
IO Ma€ BEAMKE 3HAYEHHs AAS 3abe3nedeHHs edek-
TMBHOCTI BKAAACHHS KalliTaAy, IPUCBAYEHO Npali AK
BITYM3HAHMX TaK | 3apyGIKHUX BIEHUX-EKOHOMIC-
tis: I.T. Bara6anosa, 1.0. Baauka, B.IT. Topsosoro,
C.O.Tyrkesuua, A.A. 3apos, M.I1. Kicias, M.1O. Ko-
aencekoi, I.B. Ainciga, I.I. Aykinosa, A.A. Ilepeca-
an, T.M. TTiarecenpkoro, I1.T. Cabayka, I1. Camy-
eabcoHa, I. Mlapna ra iHmux.

MOCTAHOBKA 3ABAOAHH4
— BUBYEHHS CY4aCHOTO CTaHy 3a6e3Mne4eHocTi
CiABCBKOTOCTIIOAAPCHKUXTIATIPUEMCTB iHBeCTUIIHMN -
MI pecypcamy;
— IPOBECTM aHAAI3 AMHAMIKM HarpOMaA>KeHHA
o6csary iHo3eMHuX iHBecTHIiit B VKpainy.
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PE3YJIbTATU

Arst Vrpainu sk arpaproi AepskaBu npiopurer-
HMM AASL IHBECTYBaHHS IIOBMHHO GYTH CiAbChKE TOC-
noaAapcTBo. L raay3p € OCHOBHMM ASKePEAOM CHPO-
BMHM, OCKIABKM TOAOBHMM 3aCO60M BUPOOHUIITBA
ciapcprOro rocnopapcrsa € 3emasd. Lle ocHoBEMI B~
POGHMK IPOAYKTIB XapuyBaHHS Ta CUPOBUHM, SIKUIA
Ma€ Ha CbOTOAHI HU3bKi OTEHIIiMHi MOKAMBOCTI PO3-
BUTKY. B yMOBax pMHKOBOT eKOHOMIKY AASE OYAB-SIKO-
ro 06'eKTa iHBeCTYBaHHS Ba>KAUBUM KPUTEPIEM PO3-
BUTKY € iHBeCTHIiiiHA IPUBaOGAUBICTS, 1[0 BU3HAYAE
nioro edpekTuBHicTH [2, c. 51].

SIk moKa3aB aHaAi3 Taay3eBO1 CTPYKTYpH IPAMUX
iHO3eMHUX iHBeCTUIIiN, BUXOAAYM 3 KpUTEpiiB onin-
Ky iHBeCTHIiHOT mpuBabGAMBOCTI TaAy3elt EKOHOMI-
KI, iIHO3eMHi iHBeCTOpM He PU3UKYIOTh BKAAAATH
3HaYHi KOIITH B CiAbCBhKe TocmoaapcTso. [Ipami ino-
3eMHi iHBeCTHIIi1 32 BUAAMM €EKOHOMIYHOT AiIABHOCTI
y 2007 p. cTaHOBMAN: CiABCBKE TOCIIOAAPCTBO — 2,1%,
XapyoBa NpoMucAoBicTs — 16,09 3araapHoro o6¢s-
Iy, BHYTPIlHS TOPriBAS — 6AN3bKO 16 %, iHwmi raaysi
exoHOMikM — 47,7%, dinaHncu, KpeAuT, neHciinHe
3abe3nedeHHs, crpaxyBanas — 8,1%.

Kpainoio-ripepom 3a HOXOASKEHHAM iHBECTHILi,
3a panumn Aepskkomcraty Yrpaiun [3],3 1996 p. 3a-
ammatorbest CITA. Amepukanchki komnanii inBecty-
BaAM B yRpaiHCHKY eKOHOMIKY 6AM36K0 900 MAH AOA.
CIITIA 3araabHOTO OOCATY IPSIMUX IHO3EMHUX IHBEC-
tunin. 3a CHIA itayTs Kinp (11,3%), Beauka Bpura-
uist (9,5%), Hiaepaanau (7,5%), Pociitcera Pepepa-
uist (6,4%), Himewunna (5,9%).

3apy6ixkui iHBECTOPU MPOBOAATH CBOT KOMII-
AEKCHi AOCAIAKEeHHS €eKOHOMIYHOTO PO3BUTKY HAIIO1
KpaiHy, BU3HAYAI04M IPiOPUTETHI raay3i AAd CBOTO
kamitaay. [Ipu anaaisi crany cdep ta raryseit BOHU
PO3rASAAIOTh IPOIeC NPOBEeACHHSA pedopM B VK-
paini.

Hait6inbur npiopureTHNMY i OAHOYACHO MpUOYT-
KOBMMM chepamy AASl iIHO3€MHOTO iHBeCTYBaHHS €!

— BIIPOBAASKEHHSA BUCOKOIPOAYKTUBHMX TEXHO-
AOTiM BUPOIIYBAHHA CiABCBKOTOCIOAAPCHKIUX KYAb-
TYp Ta yTPUMaHHS XyA00H Ta ITHIL;

— OHOBAEHHSA Ta MOAepHi3amisa Ha 6a3i HOBUX
TEXHOAOTIN MAIPUEMCTB mepepo6HOT Ta XapuoBOl
IPOMMCAOBOCTI, @ TAKOK THX, IIJO 3a/iMaIOThCA 3a-
roriBaelo i 36epeskeHHAM 3epHa Ta {HIOT CiAbCHKO-
TOCIOAAPCBKOT IPOAYKILiT;

— CTBOPEHHS IOTY3KHOCTEN Ta CUPOBUHHOT 6a3u
AASI BUPOOHMI[TBA TP | TaKyBaABHUX MaTepiaAis;

— PO3BUTOK CiAbCBKOTOCIOAAPCHKOTO MaIIMHO-
OyAyBaHHS Ta BUPOOHUITBO OOAAAHAHHS AASI OAle-
SKUPOBOT, M'ICO-MOAOYHOT, 60POIMIHOMEABHO-KPY-
n'sH01 Ta XxAlGonmeKapCchKOi IPOMMUCAOBOCTI;

— HaAaTOAKEHHS BUITYCKY e(PeKTUBHMX XIMIYHUX
3ac06iB 3aXMUCTY CiABCBKOTOCIOAAPCHKUX POCAKH i
TBapuH;

— HaAQHHSA BUPOOHUYMX TOCAYT CIABCHKOTOCIIO-
AAPCHKVM Ta {HIIMM arpONpOMUCAOBUM MiATPUEMC-
TBaM;

— IPOBEACHHS {HBECTUIITHOTO aHaAi3y, 3aBAAH-
HSAMM IKOTO €: PO3paxyHOK NOKa3HMKIB, 1[0 XapaK-
TepU3yIOTh €(PeKTUBHICTH IHBECTUILilI Ta OIiHKA PiBHA
i AmHaMikyM 1X ePeKTMBHOCTI; BCTAHOBAEHHS i OIjiHKa
OCHOBHMX TEeHAEHIil, i 3akoHOMipHOCTE! Popmy-
BAHHA NOKAa3HMUKIB e(PeKTUBHOCTI; BUABACHHSI Ha-
IpsAMiB HOKpalleHHA BUKOPUCTAHHA | IPUCKOPEHHA
BiaAaui iHBecTH1i; pO3p0o6Ka 3aX0AIB I[OAO miABK-
IeHH A eKOHOMIYHOT epexTUBHOCTI iHBeCcTUILi [6].

Arst e(eKTUBHOTO BEAEHHA AIAABHOCTI Ciab-
ChKOTOCIIOAAPCHKMM BUPOGHMYIMM KOOIIEPATUBAM He-
06XIAHO BXKUTHU 3aXOAIB I[OAO YAOCKOHAAEHHS iX
CTPYKTYp¥ Ta (POPMYBAaHHS KOIITIB, HEOOXIAHUX AAS
3a0e3med4eHHA eKOHOMIYHOT cTabGiAbHOCTI Ta 3AaT-
HOCTi MaHEeBPYBAaTH B yMOBax puHKY [4, c. 182]. O1ke,
AAs iHBecTHIiHOT AliABHOCTI HeOOXiAHA YiTKa Aep-
>KaBHa iHBecTurinHa noaituka [1, c. 35].

B3aemoBipAHOCHHY TaAy3eil arpONPOMUCAOBOTO
KOMIIAEKCY MOBMHHI GYAyBATUCS HA iHTerpaninHin
ocHoBi. ITpu 11boMy CiABCBKE TOCTIOAAPCTBO € 06'€KTOM
iHBeCTYBaHHs1, a Xap4OBa IPOMICAOBICTH — CY0'€KTOM
nporecy iHBeCTyBaHHSA. Xap4oBa IPOMUCAOBICTD,
iHBeCTyI04M y CiAbChKe I'OCIIOAAaPCTBO, IOBMHHA CTH-
MYAIOBATM MIABUIIEHHS BUPOOGHMUIITBA AKICHOT
CiABCHKOI'OCIOAAPCHKOT IPOAYKILi ] — CUPOBYHI.

AAst peanizarii ciAbCbKOTOCTIOAAPCHKOTO OTEH-
iaay HeOOXIAHO MEPETASHYTH CTPYKTYPY Ta BUKO-
PUCTAaHHSA 3eMEABHUX YTiAb, CTPYKTYPY CTaAQ, TEXH-
i4HMI moTeH1iaA, a AAS aHAAI3y CTAaHY OCHOBHUX BU-
pOo6HMUMX HPOHAIB CIABCHKOTO TOCIIOAAPCTBA IIPOIIO-
HYETHCS BUKOPMCTOBYBATH CUCTEMY HOKa3HUKIB [J].

CeiTOBUI AOCBiA TOKa3ye, MO iIHO3eMHMIT Kari-
Taa y popmi iHBecTHIih HAAXOAUTD, IIEPII 3a BCe, ¥
Ti Kpaiun, Ae cTBOpeHa crabiabHa Ta epekTHBHA 3a-
KOHOAaBYa 6a3a MOAO PEXRVMMY 3aAYIEHHS I BUKO-
pUCTaHHA iIHO3eMHMX {HBeCTHILil.

IliaAmpuemcTBa CiABCHKOI'O TOCIOAAPCTBA BiA-
9yBalOTh FOCTPY NOTPeOY B CY4aCHOMY TEXHOAOTIYHO-
My o6aaaHaHl. Xoda YkpaiHa Mae pO3BUHEHY CHPOBUH-
Hy 6a3y, CHIPUATAKBI IPUPOAHO-KAIMATHYH], TeOTIOAI-
Tv4Hi Ta iHmi yMOBYU AAst epeRTUBHOT pOGOTH arponpo-
MMCAOBOTO KOMIIAEKCY, iHO3eMH] IHBECTOpI 06EPEKHO
MIAXOASITH AO BKAGAEHHS KOWITiB. AHAaAI3 CTBOpPEHHS B
Vkpaini yMOB AAS iHBECTYBaHHS CBIAYUTS PO T€, 11O TPe-
6a crBoputu B AIIK cnpustauBuit inBecTuiinumi
KAIMaT, CIPOCTUTH IIPOIEAYPY peecTpaliii Ta odpopM-
A€HHS KPeAUTIB, CTBOPEHHS CIIABHYIX ITi ATPUEMCTB, IPO-
A@KY L[iHHYUX Nanepis, y TOMY YUCAL aKIill.

OcHoBHMMYM (hOpMaMK 3aAyIEHHS KamiTary GyAn
rpoiosi BHECKH, siKi craHoBuAM 754,3 MaH poA. CIITA
(57,1%), Ta BHECKM Y hOpMi PyXOMOTO JI HEPYXOMO-
ro maitaa — 483,6 man poa. CIIA (36,6 %).

Cranom Ha 1 ciuna 2009 poky imBectnnii Ha-
Alrtman 3 114 kpafu cBity, a Ha6iAbmi 06cAry BHe-
ceHo Hepesuaentamu 3: Kinpy (8534,0 man aoa.
CIIA) — 22,7%, Himeuunnuu (6826,9 man poa. CIITA)
— 18,1%, Hiaepaanais (3253,7 maun poa. CHIA) —
8,6%, ABctpii (2564,9 man poa. CIITA) — 6,8%, Be-
AnkoG6puranii (2329,2 mau poa. CIIA) — 6,2%, Po-
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ciitcoroi @epepanii (2097,4 man poa. CIITA) — 5,6%,
Conoayuennx Illrarie Amepurn (1522,5 maH AOA.
CIOA) — 4,0%.

[Ium kpainam HareKUTH 72 % 3araAbHOTO HATPO-
MaAKeHOTO 06CATY IPSAMMUX IHBECTHIIi/I B EKOHOMIKY
Vkpaiun. O6car npsAmux iHO3eMHMX iHBeCTHUIi B
Vkpainy 3a 2008 p. 36irbummsest Ha 36,48 %, a6o Ha
7882 man poa. CIITA i na 1 ciuns 2008 p. cranosus 29
489 maH poa. CHIA.

Cepep perionis Hait6iabu 06csATY iIHO3EMHOTO
kanitary 6yan BkaapeHi B Kuesi — 9496,7 MAH A0A.
CIIA, Aninponerposchkiit o6aacti — 2924,2 man
AoA. CIIIA ta Aounenpkin o6aacti — 1406,8 man poA.
CIIA. VY 2008 poui B Kuiscery o6aacts 6y Ao iHBec-
TOBaHO 3-3a KopaoHy 1078,5 man poa. CIITA.

OcHoBHUMU dopMaMM 3aAy4CHHS KaliTary €
rpouoBsi BHeCKH, AKi ctaHOBMAM 15747,12 MAH AOA.
CHIA (53,4% Bia BRAGAEHOTO 06CATY), TA BHECKU Y
dopmi pyxomoro i Hepyxomoro maitna — 10763,48
mMaH A0A. CHIA (36,5%).

l'oroBHa meTa iHBeCTUILiTHOT MOAITHRY — 3ymH-
HUTK ClaA BUPOOHUIITBA, 8 TAKOK 3a6e3MeYnT B~
TOTOBAEHHSA KOHKYPEHTOCIPOMOSKHOT BiTIM3HAHOT
CiABCBKOT'OCIIOAAPCHKOT MPOAYKIii 32 paXyHOK aK-
TMBi3aIii 3aAy4eHHS iHBeCTHUIIIM.

B ymoBax aedinury inBecTuniiHux pecypcis
0CcO6AMBOTO 3Ha4YeHHs HAOYBA€ BCTAHOBAEHHS Yep-
roBocTi y Bupimenui nepeaivennx npo6aem. Inakure
Ka’ky4u, Ma€ 3AIMICHIOBATHUCS PAH>XYBAaHHA OCTaHHIX
i BU3HaYeHH IIKaAM IX epeBar y 4aci 1 mpocTopi,
TOGTO MalOTh PO3CTABASITUCSA €KOHOMIUHI i1 iHBec-
TULiNHI TpiopuTeTN.

Posrasparoun inBectuiminge 3abe3medeHHs K
niricHy cucremy, MOSKHA TOGAYUTH, O CTaAH i€l C-
cremu nepe6GyBaE B 3aA€3KHOCTI Bia YncAeHHUX (ak-
TOPiB, POAB AKUX 3MiHIOETHCS, BIAMBAE HA PUTM i pe-
3yABTATUBHICTb BIATBOPIOBaAbHOTO Iporecy. Kiab-
KicHMIt BUMIp 6araTbOX eKOHOMIYHUX SIBUIL YCKAAA-
HIOETHCS IHPAALITHUMK TTpOLjecamu, 6araToBUMip-
HICTIO MOKa3HMKIB, AKi XapaKTepU3yIOTh iHBECTUILil-
HY AIIABHICTB.

BUCHOBKMU

Ha cyyacHoMy eTani po3BUTKY eKOHOMIKM iHBe-
cTunii noBuHHI 6yTH cipsiMoBaHi B Ti cepu i rarysi,
SKi B>)Ke OCBOEHI, OCKiABKM CTBOpeHa iH(pacTpyK-
Typa 3HAYHOIO MipOIO CIPUSAE IX MOAAABLIIOMY PO3-
BUTKY. 'ONOBHMMM OpieHTMpaMyu iHBeCTyBaHHSA €
€eKOHOMIYHa Ta mpaBoBa CTaGiAbHICTH y perioHax,
po3mipu micresux punkis. Ars Vkpaluu fk arpap-
HOI Aep>KaBM IPIOPUTETHUM AAA iIHBECTYBaHHA IO-
BMHHO OyTH ciabcbke rocnopapcTtso. Ls raayss €
OCHOBHUM AK€ PEAOM CHPOBUHY, OCKIABKY TOAOBHUM
3ac060M BHPOOHNUIITBA CiABCHKOTO TOCIOAAPCTBA €
3emas. Lle ocHOBHMIT BMPOGHMK IPOAYKTIB Xa payBaH-
HA Ta CUPOBMHM, AKUI Ma€ Ha CbOTOAHI HM3BKI NO-
TEHIIi/1Hi MOSKAMBOCTi pO3BUTKY.

Haii6iabm npiopuTeTHMMI i OAHOYACHO mPUOYT-
KOBUMU cpepaMu AAA iHBECTYBAaHHA B CiAbCBKO-
rOCIOAapPChKe BUPOOGHUIITBO €: BIPOBAASKEHHS BUCO-
KOIPOAYKTUBHMX TEXHOAOTiN, BUPOUYBAHHA CiAb-
CbKOTOCIIOAAPCHKUX KYABTYD Ta YTPUMAHHS XyA0OH i
OTHII; OHOBAEHHS i MOAepHi3alisi Ha 6a3i HOBUX TeX-
HOAOTI MATPUEMCTB Mepepob6HOT Ta Xap4oBOi MPo-
MMUCAOBOCTI, 8 TAKOIK TUX, 1[0 3aJIMAIOThCS 3aTOTiBAEIO
i 36epeskeHHAM 3epHa Ta IHIIOT CIAbCHKOTOCTIOAAPCh-
KO1IIPOAYKIIii; CTBOPEHHS IOTY>KHOCTEN i CUPOBMHHOT
6a3u AAsT BUPOOHMITBA Tapu 1 MaKyBaAbHMX MaTepi-
aAiB; PO3BUTOK CiAbCHKOTOCIIOAAPCHKOTO MAINHOOY-
AYBaHHSI T4 BUPOOHMUIITBO OOAAAHAHHS AASL OAIE-3KM-
pOBOT, M'ICO-MOAOYHO T, GOPOUTHOMEABHO-KPYII'THOT
Ta XAi60meKapCchKOT MPOMMCAOBOCTI; HAAATOAKEHHS
BUIYCKY ePEKTUBHMUX XIMIYHMX 3aCOGIB 3axmcTy
CiABCBKOTOCIOAAPCHKMX POCAMH | TBapMH; HaAaHHA
BUPOGHIINX IOCAYT CiABCBKOTOCTIOAAPCHKIM T IHIIMM
arpoIpOMMCAOBMUM MIATIPMEMCTBAM.
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