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CTAH EKOHOMIUYHOI BE3IIEKU
ITIAIIPMEMCTB CIABCBKOTO
TOCITOAAPCTBA 3AITOPI3BKOI OBAACTI HA
OCHOBI OIIIHKU IX ®IHAHCOBOI

CKAAAOBOT

Aocaidxeno pibenv exonomiunoi 6es3neru nidnpuemcemab cirvcvrozo zocnodapcmba 3anopisvioi obaacmi
Ha 0cHOBT anarizy ma oyinxu ix ¢inancoboi cxkaradoboi. Adanmobano inmezparvry 6azamogaxmopmny duc-
KPUminaummy modeav 00 OyiHKU eKOHOMIUHOIL be3neKu ciavcvkozocnodapcvrux nidnpucmcms.

The level of economic security of the agricultural economy of Zaporizbzhya region based on analysis
and evaluation of their financial component. Adapted integrated multifactor discriminant model to evaluate

the economic security of farmers.

Ka10406i caoba: inmezpobarno-memoduunuii nidxid, ginancoba b6e3nexa, inancobi induxamopu.
Key words: integrated and methodical approach, financial security, financial indicators.

BCTYN

Crabiapna po6ora Ta 3pocranHs (piHAHCOBOTO
IOTeHIiaAy 6YAB-SIKOTO MIAIPMEMCTBA B YMOBAX PUH-
KOBOT eKOHOMIKM 6araTo B YOMY 3aA€3KUTH BiA PYHK-
IIOHYBaHHS HaAIMHOT cuCTEMNU eEKOHOMIYHOT Ge3meKn.

Ockiapky yRpaiHCHKI MIATIPMEMCTBA 3HAXOAATH-
s B yMOBax Ge3mepepBHOT 3MiHN 30BHIIIHBOTO Cepe-
AOBMINA IOTO iICHYBaHHS, TO [t HeCTa6GiAbHICTD BUMA-
rae BiA TOCmoOAapro0Ynx cy6'eKTiB MOCTIHOTO mepe-
TASIAY ¥ YAOCKOHaAEHHS B3Ke BiAoMux 3aco6is 3a6e3-
II€YEHHS CUCTEeM) EKOHOMIYHOT Ge3nmeky 3aAAS BICO-
KOTO €KOHOMIYHOT'0 # COIL[iaAbHOTO PiBHSA AifABHOCTI
niAIpuEMCTBA.

Buyenumu-exonomicramu 6arato ysaru npu-
AIASIETBCA PO3TASAY PI3HUX acmekTiB mpo6GAeMY €KO-
HoMmiuHOT Ge3meknu mianpuemcrsa. Cepea ocTaHHIX
AOCAiAKeHb BapTO BiA3HA4YUTHU pO6OTI/I aBTOPiB:
A. Kosaawosa [3], B.Il., O.M. Asmenxo, I'.B. Ko-
3auenko [4], T.M. Ilanesunux, O.B. Aped'esoi [1],
T.C. Kae6anosofi [2]. Ao Hali6irbI BATOMUX HAYKO-
BUX PE3YABTATIB MOKHA BiAHECTHM Taki: po3pob6AeH-
HS MOHATINHOTO anapaty Teopii eKOHOMIYHOT Ge3me-
K}, BU3HAYEHHSA OCHOBHMX CKA3AOBMX €KOHOMIYHOI
Gesnexu miAnpueMcTBa, Kaacudikaiis 3arpos, Gop-
MyBaHHS MEXaHi3MiB 3a0e3neYeHHsT eEKOHOMIYHOT Ge3-
NeKY, IPONO3NIii OAO KpUTEepiiB OLliHKM CTaHy KO-
HoMiuHOT 6e3nery mianpuemcTsa Ta inui[4]. Are 3a-
raApHOBM3HA4YEHO, IO NOoTpebye 3HAYHOT yBaru
aHaAl3 cTaHy eKOHOMiYHOI Ge3meKy MiAIPUEMCTBa,
AKUIA AO3BOASE BYaCHO AlaTHOCTYBATM 3arposmu
cTilikoro (OYHKIIIOHYBaHHS | pO3BUTKY MiAIIPUEMCTBA

Ta PO3POOGUTH KOMIAEKC BUMEPEAIKAIOUMUX PEAKIIIT 3
iX AOKaAaisarii.

NMOCTAHOBKA 3AAAMI
MerToro cTatTi € aHaAi3 cTaHy piBHA €KOHOMIYHOT
6e3meKry TAIPUEMCTB CIABCHKOTO TOCIOAAPCTBA 3a-
nopispkoi o6aacti Ha OcHOBI oninky ix (iHaHCOBOT
CKAAAOBOI.

PE3YJIbTATU
AAst ananisy piBHs ekoHOMIYHOT Ge3meku GyAO
06paHo mMiATIPUEMCTBA CiABCHKOTO TOCIOAAPCTBA 3a-
nopispkoi o6aacri, a came: 3AT "Arpapumit aim",
TOB "Arporex" , O "Bikropia".
AAs yAOCKOHANAEHHS YIIPaBAIHCHKMX TEXHOAOTI,
Akl MOXYyTb 6yTH 3acTOCOBaHI KepiBHMITBOM

Taonuua 1 — diHaHcoBI koedilieHTn
TOB "ArpoTtex”

®inancoBi Poxn
koediientn | 2008 2009 | 2010
1 2 3 4
Y4 2,17 3,73 3,12
x1 1,94 2,50 1,50
x2 0,67 0,65 0,81
x3 1,03 1,25 1,35
x4 0,05 0,33 0,41
x5 0,33 0,36 0,20
X6 0,05 0,26 0,31

.
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Ta6nuua 2. PiHaHcoBi koediuieHTn AT
"ArpapHum gim”

Dinancosi Pokn
xoedimienty | 2008 | 2009 | 2010
1 2 3 4
4 0,44 | 0,30 | 0,86
xl 1,14 1,06 | 1,26
x2 0,66 | 0,56 | 0,62
x3 0,33 0,35 | 047
x4 0,00 | 0,00 | 0,06
x5 035 | 045 | 039
x6 0,01 0,00 | 0,13

Ta6nunua 3. diHaHcoBi koediuieHTn Or

"BikTopia”
DiHaHCOBI Poxu
koediuieHTH | 2008 2009 | 2010
1 2 3 4
y4 3,36 1,75 2,56
x1 1,50 1,50 1,50
x2 0,98 | 0,98 0,98
X3 1,19 | 0,71 1,14
x4 0,52 | 0,11 0,24
X5 0,03 0,02 0,03
X6 0,44 | 0,15 0,21

Ta6anua 4. 3Ha4eHHS KOMMJIEKCHOIro
nokasHUKa piBHA €eKOHOMIYHOI 6e3nekun sa
2008—2010 pp. TPbOX CiNbCbKOrocnoaapCcbkKux
nignpuemMmcTB 3anopi3bKoi o6nacTi

IHTerpasbHUil MOKA3HUK PiBHS
€KOHOMIYHOI Oe3neKn

Hiznpuemcrsa nianpuemcts (Z)

2008 p. | 2009 p. | 2010 p.
TOB «Arporex» 2,17 3,73 3,12
3AT «ArpapHuii 1iM» 0,44 0,30 0,86
OT" «BikTopisn» 3,36 1,75 2,56

mipApueMcTBa AAs GiAbln ePeKTUBHOTO YIPABAIHHS
MiAIPMEMCTBOM B CY4aCHUX €KOHOMIYHMX yMOBAX II0-
TPpiGHO OAHMM i3 TEPUIUX POITASHYTH IHTETPAABHY
OIiHKY (piHAHCOBOT'O CTaHY.

Omninka ¢piHaHCOBOTO CTaHY CiABCHKOTOCIOAAPCH-
KOT'O NMiAIPMEMCTBA 3AIMICHIOETHCA WAIXOM po3pa-
XYHKY Ta iHTepmnperTalii iHTerpaAbHOTO NOKa3HUKA
(hiHaHCOBOTO CTaHy eKOHOMIYHOT Ge3meRu maIpue-

Ta6nuua 5. HopmaTuBHI 3HaYeHHS iHTerpasibHOro NoKasHuUKa piBHS

€KOHOMI4YHOTI 6e3neKkun

8 \ N

MCTBa. MeTOAVYHOIO OCHOBOIO BU3HA4YEeHHS {HTer-
pPaAbHOTO [IOKA3HNMKA EKOHOMIYHOT 6e3IeKn € MeTO-
AOAOTisl 6araToakTOPHOTO AMCKPMMIHAHTHOTO aHa-
Ai3y. Bazosuit aaroputm 6aratoakTopHOT AMCKPU-
MiHaHTHOI MOAEAlI AAA PO3PaxXyHKY iHTerpaAbHOTO
MMOKa3HMKA MA€ TAKUI BUTASA:

Z=al*X1+a2*X2+a3*X3+a4*X4+a5*X5 +
an*Xn,

Ae Z — iHTeTpaabHMI MOKa3HUK €KOHOMIYHOT
Ge3meKy MAIPUEMCTBA;

X1, X2, ...Xn — He3arexH] 3mMiHHI AMCKpuU-
minantHoi pyukuii, (pinancosi inankaTopn);

al, a2 ... an — mapameTpu AMCKPUMIHAHTHOT
¢yukyii (BaromicTs BIAMBY OKpeMMUX iHAMKATOPIB HA
3araAbHMI IHTErPAABHMIT MOKAZHUK EKOHOMIYHOT 6e3-
neKn);

a — BiABHMI YAeH AMCKpUMiHAHTHOT pyHKIiT [5].

AAst ciabChROTO rOCIIOAAPCTBA AATOPUTM 6AraTo-
¢arTOpHOT AMCKPMMIHAHTHOI MOAEAI MAaTHMe TaKU
BUTASA!

Z =1,05*X1 + 1,2*X2 +1,1*X3 + 2,5*X4 +
0,5*X5 + 0,2*X6 — 2,1;

Qinauncosi koedinieHTn AAS AMCRpUMiHAHTHOT
¢yHKIiT po3paxoByIOThCS Ha MiAcTaBi iHaHCOBOI
3BITHOCTi IiAIpMEMCTBA.

Pospaxyemo noTpi6Hi HaM NOKa3HUKY AASL BU3-
HayeHHs {HTerpaAbHOTO MOKa3HMKa (hiHaHCOBOTO CTa-
Hy ekonomiuHOT 6e3mexn aast TOB "Arporex” (Taba.
1).

Hab6ip ¢dinancoBux iHAMKATOPIB AAS PO3PaXyH-
Ky IHTerpaAbHOTO IIOKa3HMKA €KOHOMIYHOT Ge3mekn
MicTUTh Taki KoedinienTn:

1) koedinient nokpurra (X1);

2) koedinient ¢inancoroi HezaresxkHOCTI (X2);

3) koedinient o6opoTHoCTi Kamitary (X3);

4) xoedinient pentabeabHOCTI akTuBiB (X4);

5) koedinieHT 060pOTHOCTI MO3UYKOBOTO KamiTa-
ay (X5);

6) koedinient penrabeabHocTi mpoaaxy (X6).

Pospaxyemo noTpi6Hi HaM NOKa3HUKY AASL BU3-
HaveHHS {HTerpaAbHOTO TOKa3HMKA (DIHAHCOBOTO CTa-
Hy ekonomiunoi 6e3nekn Ars 3AT "Arpapuuit Aim"
(raba. 2).

Pospaxyemo notpi6Hi HaM OKAa3HUKYU AAST BU3-
HaveHH{ {HTerpaAbHOTO TOKa3HMKA (DiHAHCOBOTO CTa-
HY eKOHOMIYHOT 6e3meRu HiAIPUEMCTBA AAS HIATIPHE-
mcra OT "Bikropis" (Taba. 3).

PosrasnyBum iHTerpaAbHi HOKa3HUKY PiBHS €KO-
HOMIYHOT 6e31eRu TaKuX MIANPUEMCTB CIABCHKOTOC-
noaapcbkoiraaysi 3anopizsroi o6aacti, ik TOB "Ar-
porex", 3AT "Arpapunit aim", ®I' "Bixkropis" (Taba.
4), MO>KHa BM3HAYUTH CTAaH €KOHOMiYHOT Ge3mernu
KOJKHOT'O CiAbCBKOTOCIIOAAPCHKOTO MiAIPUEMCTBA.

InTepBaan sxicHOI OLjiHKM iHTEIPaABHOTO TOKA3-
HMKA PiBHA eKOHOMI4HOT Ge3Ire-
KM IpeAcTaBAeHi B TabA. 5.

3riAHO OTPMMaHUX Pe3yAb-

PiBeHb €KOHOMIYHOT He3anosinbHuii Huzbknii 3a10BLIbHHI Bucokuii TaTiB, MO>KHA 3pO6I/ITI/I BUCHOB-
Oesner (Z4) @) 2 _(ZD K IPO PiBeHb i CTAaH eKOHOMI4-

3HaYCHHS MeHiue 3a Bin—2,16 Big—1,16 Binbe 3a + i6 .

IHTErpaIbHOr 0 -2,16 0 -1,16 10 + 0,63 0,63 HO1 Oe3IeKN NIATIPUEMCTB y

MOKa3HUKA 2008—2010 pp.
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Posrasinemo, B sikiit AmHamini 3miHIOBaBcst 4,00
iHTerpaapHMI MOKA3HMK PiBHA €KOHOMIYHOI
6esneku TOB "Arporex" na nporsasi 2008—
2010 pp.

Posragnysum puc. 1, MoskHa cka3aTu, 1m0
TOB "Arporex" nporsarom 2008 — 2010 pp.
Mano "Bucokmit piBens (Z21)" ekonomiunoi 6e3-
eKN.

Posragnysum puc. 2, MOKHaA CKa3aTH, 10
3AT "Arpapunit aAim" nporsarom 2008—2010
pp. Maro "3ap0BiabHMI piBeHb (Z1)" ekoHOMI-
9HOT 6e3IeKn.

Posragnysum puc. 3, MOSKHA CKa3aTH, Lo
@I "BirTopia" nmporsrom 2008 — 2010 pp.
MaAo "Bucoruii pisens (Z1)" ekonomivnoi 6e3-
K.

3,50
3,00
2,50
2,00
1,50
1,00
0,50
0,00

0,90

BUCHOBKMU 0,80
Bumesn3naueHe CBiAYMTH PO Te, IO TAKi 0,70
nianpuemcrsa, ak @I "Bikropia " tra TOB o0
"ArpoTex", MalOTh AOCTATHBO BUCOKI IO- o050
Ka3HMKM AIKBiAHOCTI, AiAOBOT aKTMBHOCTI, g40
dinancoBoi crifikocTi Ta peHTa6eABHOCTI, g39
Tomy mo nporarom 2008—2010 pp. gi o,
NiAIpMEMCTBA MaAM BUCOKUM piBeHb (piHaH- 010

coBol 6e3nexku MiATPUEMCTBA, a 1j€ CBIAYUTH
0po Te, IO CTAaH pecypciB MiAIPMUEMCTB i
NIAIPUEMHUIIBKUX MOJKAMBOCTEN 3abe3me-
qye Ha6iAbl e(heKTHBHE [XHE BUKOPUCTAH-
HA AAS 3a6e3medeHHA cTabiAbHOTO BYyHKIi-
OHYBaHHSA ¥l PO3BUTKY, 3a000iTaHHS BHYT-
pimHix i 30BHIMIHIX HeraTUBHNX BIAUBIB (IO-
rpo3am), a TAaKOK iHBeCTHIiliHa HiATpUMKa
YMOB, 1[0 3a6€3MeYyI0Th EKOHOMIUHY Ge3me-
Ky NIAIPMEMCTB, 3AIMCHIOETBCA 3 ypaxXyBaH-
HAM IPAaKTUYHO YCiX BUMOT PUHKY, IO AO3-
BOASIE MIAIPUEMCTBAM MAaTM 3HAYHI KOHKY-
PEHTHi DepeBaru CTpaTerivHOTO XapakrTepy i
cratu Aipepamu raaysi. 3AT "Arpapuuii aim"
Ma€ 3aAOBiAbHUI CTAH eKOHOMIYHOT 6e3mekn
niAIpMEMCTBA, TOOTO Ie OiAIPUMEMCTBO Ha-
IpaBAs€ He BeCh CIIEKTP CBOIX 3yCUAB Ha IPO-
CyBaHHA CBOE€! IPOAYKIil HA pMHKaX, y HiA-
IPUEMCTBA ICHYIOTh HEBeAMKI mpobaemu 3
(piHaHCOBO-TOCIOAAPCBKOIO AifiABHICTIO,
inBecTHniiHa MiATpUMKa YMOB, 10 3a6e31e-
9yIOTh €KOHOMI4HY 6e3leKy HiAIpPUEMCTBA,
3AIICHIOETHCSA 3 ypaxXyBaHHAM OCHOBHUX BYMOT PUH-
Ky, IO AO3BOAsi€ 36epertu crpaterivui moamii
DiAIIpMEMCTBA Ha PUHKY.

0,00

4,00
3,50
3,00
2,50
2,00
1,50
1,00
0,50

0,00
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