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DEVELOPMENT OF INVESTMENT PROCESSES IN AGRI-FOOD SECTOR IN UKRAINE

V cTarTi npeAcTaBAEHO CydacHe CTAHOBUINE iHBECTULIHOTO KAIMATy arpapHuX MiAPUEMCTB, 30KpeMa IpoaHaAi3oBa-
HO 3araAbHMI OGCAT MPAMMX iHO3EMHMX iHBECTHMIil Y CiAbChKe TOCIOAAPCTBO Ta PO3POGAEHO 3aXOAM IM[OAO MOKPAMAHHS

iHBeCTYBaHHS B arpOIPOMMCAOBUM KOMIIAEKC.

Modern position of investment climate of agrarian is presented in the article. In particular the general volume of
direct foreign investments is analysed in agriculture and measures aredeveloped on the improvement of investing in an

agroindustrial complex.
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MOCTAHOBKA NMPOBJIEMU

DyHKIiOHYBaHHS arpONPOMMUCAOBOTO KOM-
IAEKCY Hallol Aep>KaBy 3aA€KAaPOBAHO AK OAVH
i3 mpiopuTeTHNMX HANPAMIB €eKOHOMIKM YKpainn
Ta OAHA i3 HEOOXiAHMX ymoOB Ti HamioHaAbHOT
6e3nekn. Tomy mo came BiA pO3BUTKY 7 AifAB-
HOCTI arpOnpoOMMCAOBOTO KOMIIAEKCY Ge3moce-
pPeAHBO 3aAesKaTh O6CITU IPOAOBOABYOTO PUH-
Ky, 3aMHATICTH CIABCHKOTO HaCeAEHHs, BiAPOA-
SKeHHs CeAd, HAasABHICTh CHOJKMBYMX TOBApiB y
IpoOMaAsH.

AHAJI3 OCTAHHIX AOCNIAXEHDb
1 NYBJIIKALIN
Ha mi>kHapOAHIi apeHi NUTaHHA iHO3€MHOTO
{HBeCTYBaHHS OCTIHO MPUBEPTAE yBATy 6araTh-
OX HayKOBIIiB, IPaKTMKIB, MIOAITHKIB, 30KpeMa Ta-
kux gk [1.B. Beamim, K.M. Bepecrosuit, I.B. bon-
Aapuyk, I1.I. Tanayusxui, A.C. Iuknen, P. Kap-

6ay, C.M. Kip'su, M.I. Kicias, I1.T. Cabayk,
I.A. Casonenp, A. Cxort, A. Toscron'sar, B.C. Vaan-
ayk, A.B. Uymic, M.I'. Yymauenko, X. [lItaure Ta
inmmnx. Pazom i3 TumM 0cOGAMBOTO 3HAYEHHS Ha-
OyBae mpo6AemMa 3aAydeHHsI IHO3EMHOTO KariTa-
AY AO arponpoA0BoAbYO] chepu.

META CTATTI
MeToI0 AQHOT'O AOCAIAKEHHS € OIiHKa PiBHA
3aAy4eHHsA iIHO3eMHOTO KalliTaAy AO arpOIPOAO-
BOABUYOI cpepn.

BUKJIAQ OCHOBHOIO MATEPIANTY
AOCNIAXKEHHYA

Oco6anBoOCTi CiABCHKOTOCIOAAPCHKOTO BU-
po6HuUITBA, 30KpeMa, MOTO BMCOKA KamiTa-
AOMICTKIiCTPh Ta BIAHOCHO HM3bKa KaMiTarOBiAAA-
4a, 00YMOBAIOIOTh HEBUCOKMI PiBEHb iHBECTHII -
HOT npuBabauBocTi Aanoi raaysi. Opnax, B OKpe-
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Ta6auuga 1. OCHOBHI NOKA3HUKU iIHBECTULIAHON BigNbHOCTI NiANPUEMCTE arpapHoOro cekropa
eKOHOMiKu YKpaiHun

Poku 2011 p. no

Hoxassnicn 2001 | 2005 | 2007 | 2009 | 2011 203}_""
TuBecTuILii B OCHOBHMH KaniTan 1552 | 2054 | 4905 | 9338 | 9295 | 7743
XapUOBHUX IMIAMPUEMCTB, MITH TPH.
IHzexc iHBeCTHULIH B OCHOBHUIA
KarliTal Xap4oBHX I IPUEMCTB, % 157,9 104,8 126,8 118,2 49,9 -108
10 TIONIEPEIHBOTO POKY
Yacrka iHBECTHILiIf B OCHOBHUIT
KaIliTa XapHoBHX MiANPHEMCTB y 48 40 53 50 6.1 13
3araJbHOMY 00Cs3i IHBECTHUIIH B
€KOHOMIKY, %
‘{acnfa arpapHoro cexkropa y BBIT 137 105 9.0 6.9 79 58
VYkpaiau, %

MuX perioHax YKpaiHH, y CiAbChbKe TOCIIOAAPCTBO
iHBeCTy€eThCA CYTTEBA YaCTKA BAAOBUX iHBECTUIiM
B X OCHOBHMII Kamitaa (Taba. 1).

V3araapHeHHA craTuctudHol iHdopmanii
AAAO 3MOTY BCTAHOBMTH 3aA€KHICTb e(eKTUB-
HOCTi AiIABHOCTI arpapHuUX, 30KpeMa CiAbCbKO-
rOCMOAaPChKUX MIAIPUEMCTB Bip 06csTy iHBec-
TUIiN y IX OCHOBHMI KaniTaA. 3 1ji€io MeTo 6yAO
3AlMICHEHO TpyyBaHHA aAMiHicTpaTUBHMX 06Aa-
creit Ykpaiun 3a 06CATOM iHBECTUIiT B OCHOB-
HMIM KaIliTaA CiAbCbKOTOCIIOAAPCHKUX MiAIPUEM-
CTBaX, OXapaKTepMU30BaHO X 3a CepeAHiMM 3Ha-
JeHHSAMMU Pe3yABTATUBHOI i paKTOPHMX O3HAK
(raba. 2).

Orpumani AaHi cBia4aTh PO CYTTEBY pi3HM-
III0 pe3yAbTaTMBHUX O3HAK MiK KpaliHiMu rpyna-
MH, IO € HACAIAKOM BKAAAEHHS OiAbmmx 06CsTiB
iHBeCcTHUIIIN.

3okpema, B aAMiHiCTpaTUBHUX o6aracTax 3
HalBuImuM piBHeM (pakTopHOi 03HakM (Yepkracs-
ka i KuiBcpka o6aacti), piBens peHTa6eAbHOCTI
CiABCHPKOTOCIIOAAPCHKMX MiAIPUEMCTB Ha 16,3
BIACOTKOBI IYHKTM BUIINI, Hi3K y IIATpUEMCTBAX
o6aacreit 1 rpymm.

SIK cBiAYMTh aHAAI3 cTaTUCTUYHOT iHpOpMai],
Ha AuBepcudikanio AIAABHOCTI Xap4oBUX HiA-
IPUEMCTB § CEPEAHBOMY CIPSIMOBYETHCS GAM3b-
KO 25 % 3araabHOTO OGCATY iHBeCTHIiif ¥ iX OC-

HOBHMI KamitaA. Pemra ¢pinaHcOBuX akTHUBiB BU-
KOPUCTOBYIOTHCA AAS MIATPUMKY AIFOUMX HOTY K-
HOCTe, iX TexXHiYHe IepeoCHalleHHA i PeKOHCT-
pYKIIifo.

TpaanninHo AKepeaa iHBECTYBaHHS AUBEp-
cudikanii AiAABHOCTI XapyoBUX MiAIPUEMCTB
MOJKYTb OyTu BHYTpimHimu (BracuHi xourtn
cy6'ekTiB rocnoaapoBaHHs, Aep>KaBHi iHBec-
Tuyii, no3uku) i 3oBHimHiMK (iHO3eMHi iHBec-
tugii). Ilepmovyeprosum aAskeperom ¢piHaHCOBUX
pecypciB € BAACHI KOIITH MiAIPMEMCTB, 10 pop-
MYIOTHCS 3a PaxXyHOK YMCTOTO NpubyTKy Ta
amMopTu3aninHux Biapaxysanb. IlepeBaramu ca-
Mo(iHaHCYBaHHS IHBeCTHUIIMHUX IPOLECiB Xap-
JOBYX IIAIPUEMCTB € IPOCTOTA | IBUAKICTD AO-
cryny. Boanouac, BaacHi Akepeana piHaHCYBaH-
HS € AOCUTh OOMEesKeHUMH, 0 0OYMOBAEHO
HM3bKUM piBHEM peHTa6eAbBHOCTI CiAbCHKOTOC-
HOAapChKOI AiIABHOCTI Ta HepalioHaABHOIO
amopTusaninaomo noaiTukor. OpHaxk, caip
BIAMITHTY OPOSB IO3UTUBHUX TEHACHIIIT, 30Kpe-
Ma, 36iAbmeHHS KiABKOCTI mpuOYTKOBUX
HIAIPUEMCTB Ta 06CATIB 4MCTOrO NPUGYTKY Bi
ix AlgapHOCTI (puc. 1).

3a nepioa 2007—2011 pp. yacTka npubyTKO-
BUX mianpueMcTs 36iabmmaacs Ha 4,4%. Bianosi-
AHO, 9MCTUI NPpUGYTOK BiA TX AiIABHOCT, 110 € MO-
TEeHIITHIM ASKePeAOM iHBeCTyBaHHSA IPOLeCiB Au-

Ta6nuuga 2. 3anexHicTb epeKTUBHOCTI AiSNBbHOCTI arpapHUX NiANPUEMCTB Bif PiBHA iHBeCTULINA
B OCHOBHwMI kaniTtan 3a 2011 p.

OOcsir iHBECTHILIH y ClIIbChKE TOCIOAAPCTBO
lrpyna | 2rpyma | 3rpyma | 4rpyna 4 rpyna B cepen-
INoxa3nuk HbOMY
(57,45- | (399,98- | (542,50- | (785,03- | mo1l,+/- 10 Vipaii
299,97) 542,49) 785,02) | 1027,52) P
KinbkicTs obacreii 9 12 2 2 - 25
BupoGHAITBO BaIOBOT
TPOAYKIUL Y apapHUX | 799 77 | 215860 | 3043,10 | 4526,90 | 3727,13 | 1929,64
i PHEMCTBAX,, MITH
IPH.
BupoGHALITBO BaIOBOT
MPOJIYKIIii arpapHUMH
I INPUEMCTBAMH B 253,44 226,92 230,08 462,12 16,34 231,21
pospaxyHky Ha 100 ra
C.-T. YTiJ/ib, TUC. IPH.
;;Be“" PeHTabembHOCT], | 5 49 14,22 16,50 19,45 208,68 138
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Puc. 1. ®diHaHcoOBi pe3ynbTaTtu Ai9NbHOCTI NiANPUEMCTB arponpo-aA0BoJIb40ro ceKkTopy Ykpaiium
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Ollpami iH03eMHI IHBECTHLI ¥ ClJIECEKE I'OCIIOJAPCTED,
MMCIHECTED Ta MOF 43aH1 3 HEM 00 CIYyTH

Puc. 2. IHo3emMHi iHBeCcTULii B arponpoaoBoOJibYnii CEKTOP YKpaiHu

Bepcudiranii, 3pic Ha 4 mapa rpH. a6o 115 %.
Amoprusauinai GoHAM XapYOBUX HIAIPUEMCTB
IPaKTUYHO He BUKOHYIOTh CBOT (PYHKIIT AK AsKe-
peaa iHBecTHLiHNX pecypciB, 10 06YMOBAEHO, B
OCHOBHOMY, HeIliAbOBYM BUKOPUCTAaHHSAM aMOPTH-
3alliiHNX BiApaxyBaHb Ta HEAOCKOHAAICTIO MeXa-
Hi3My TX 3AilicCHeHH#, 30KpeMa HeBiAIOBiAHICTIO
TeMIIiB iHAeKcanil OCHOBHMX (DOHAIB Ta iX peaib-
HO{ BapTOCTi.

BaacHi Asrkepeaa iHBecTyBaHHSA, K IOKa3ye
IpaKTHKA TOCIOAAPIOBAHHA, € AOCTATHIMU AN
3AIMICHEHHA AMIIe TOPU3OHTAAbBHOI AuBepcudi-
kanii AisaprocTti nianpuemcts. Peaaizanist 6iabm
KaniTaAOMICTKMX iHBeCTMI[iHMX IPOEKTIB IO-
Tpebye 3aAyIeHHST AOAATKOBUX (iHAHCOBUX pe-
cypcis.

Tpancopmaninuuit xapakTep eKOHOMIKH
Vkpaiuu, mo npu3BiB A0 CKOpOYEeHHS 06CATIB
BHYTPIIHBOIO iHBECTYBaHHA Ta O6OMesKeHHS
BAAaCHUX (PiHAHCOBMX pecypciB, 06YMOBAIOE
HeOOXiAHICTh 3aAyUYEHHS KaliTaAy MISKHAPOA-
HMX OpTraHi3aliif Ta TpaHCHAI[iOHAABHUX KOM-
naHin.

Cepepinozemunx dipm-inBecropis AIIK, ki
YCHIiNIHO 3aMMaloThCA MIATIPMEMHUIITBOM B YK-
paini, me "Moncanrto", "Kapriaa", "Kenc"
(CIIA), "Aainmaep-benn", I'oroBumit koomnepa-
tuB "Panddainzen”, "Auke" (DPH), "Irra
Xoaainr C.A. " (IlIsenuapis) Ta 6araTo iHmuX.
Caia Bia3Ha4mTH, MO 3araAbHMIT 06CAT iHO3EM-
uux inBectunin 8 AIIK Vkpaiun Bce me HepO-
cratHin (puc. 2).

PoCIHHHHUTED
71%

TeapHHHHUTED
1%

3uimane cinecske
rocnolaperso

2%

Hapawus nocavr
¥ POCIHHHHUTE]
THAPW N HHILTH,
obiamTysanni
Aawamadtin

5%

Puc. 3. Nlany3eBa cTpyKkTypa npaMmx iHO3eMHUX iHBECTULI Y CilbCbKe rocnoaapcTBo Ta
MucnuecTBo Ykpaiiu, 2011 p.

ITepeannatumitinpexc 21847



AT'POCBIT Ne 18, 2013

Tak, nporsarom 2011 p. B ocHOBHI poHAM
HOiAIPUEMCTB CiABCBKOT'O 'OCHOAAPCTBA Ta MUC-
AuBCTBa 6yA0 iHBecTOBaHO 867,8 MaH poa. CIIIA,
mo maitke y 10 pasis 6irpme, Hixk y 2001 p. V
CTPYKTYpiiHBecTuIil nepeBaskaroTh KalliTaAOBK-
AapeHHS y pocamHHmMnTeo. Tak, y 2011 p. y
nianpuemcTsa AaHOl raaysi 6yao iHBeCTOBaHO
610,2 man poa. CIIA, mo cranosuts 71% Bia 3a-
raAbHOTO OGCATY IPSIMUX {HBECTHUIiN y CiAbCBKe
rocmopapcTso (puc. 3). Apyroro 3a kanitar0eMH-
icTio 6yAa raAy3b TBAPMHHMIITBA, IHO3eMHI iHBeC-
Tuiii B po3sutok akoiy 2011 p. cranosuan 192,3
MAH poa CIITA.

Hait6iabmi o6csirn iHO3eMHMX iHBeCTHI[ii Y
2011 p. 3aiiicHIOBaAKMCSA Y CiABCBKE I'OCIIOAAPCTBO
Kuiscokoi (241,1 man poa CIIA), AsiBcpkoi
(120,1 man poa CIITA), IBano-®pankiscpkoi (66,3
mAH poa CIHIA), Aninponerposcsroi (63,7 man
Aoa CHIA) o6aacreit. Bauzbko 40 mau poa CIIA
OyAO IHBECTOBAaHO Y CiABCHKOTOCHOAAPCHKI
nianpuemcrsa PiBueHncpkoi Ta Xapkicsroi o6aa-
cTell.

Harimenm npuBabAnBuMu AT iHO3eMHUX {HBE-
cropiB BuaBuAuca Boamnceka, 3akapmnarceka,
Yepuisenpra Ta Ayranceka o6aacti (6An3bK0 2
mMaH poa CIITA).

V uiromy, inBecTuuiitna npuBabAnBicT arpap-
HOTO CeKTopa YKpaiHm AAf iHO3eMHUX KOHTpa-
TeHTIB 3pOCTag, 10 06YMOBAEHO, B IIEpILIY Yepry,
3HAYHNM [OTEHI[iaAOM PO3BUTKY AAHOI raaysi B
YMOBaX HaPOCTAHHA I'A06AABHOT IPOAOBOABYOT
kpu3n. OAHAK, CTPUMYIOYMMY YMHHUKAMU AAS
PO3BUTKY iHO3€MHOTIO iHBECTYBaHHA 3aANIIAIOTh-
cg HecTabiABHICTL 3aKOHOAABCTBA, OCOOAUBO
I[OAO 3aXMCTy IpaB IPMBATHOT BAACHOCTI, BUCO-
KMii piBeHb TiHi3alii Ta KOPyMIIOBAaHOCTI €KOHO-
Mikn.

BNCHOBKMU

Takum 4MHOM, HaBiTh 32 yMOB €KOHOMI4HO{ Ta
¢inancoBoi kpuam, mo oxonmaa u Ykpainy,
CiAbCHKE rOCMOAAPCTBO Kpainu mpuBabAOE iHO-
3eMHUX IHBeCTOPiB 3aBAAKM BAACHIN HU3bKIN Ha-
CMYEHOCTI Ta BUCOKOMY IOTEHI|iaAy PO3BUTKY.
Tomy MO3XeMO CTBEpPAKYBaTH, IO arpoIpoOAO-
BOABYMI CEKTOP AOCi I[iKaBUTb iHO3eMHMX iHBeC-
TOpIB, 4aCTKOBO Iie 3yMOBAEHO TUM, 1IJO PO3BUHEHI
PMHKM IepeHacKuueHi, a AOBTOCTPOKOBI iHBecC-
TUIIIMIHI BKAAAGHH IIYKAIOTh MiCIje Ha pMHKaX, IO
possuBaoThcia. Ha Hamy AyMKy, pMHOK CiABCBKO-
rOCHOAAPCHKOI IPOAYKIiI AOCUTH MOAOANIA, @ IIO-
TeHIliaA HOAAABIIOTO PO3BUTKY MAa€ BUCOKMUI,
HacaMmIepep y CeIMEHTaX AOBIOCTPOKOBOTO iHO-
3eMHOIO KalliTaAOBKAAQAEHHH, IO CIPUAE 3aAY-
YeHHIO iHO3eMHMX iHBecTOpiB. A cBiTOBa (inan-
COBa KpM3a COPUATHUME IePEePO3MOAIAY YACTKM Ha

YKpaiHCbKOMY PMHKY CiABCHKOTO IOCHOAAPCTBA
Ha KOPUCTb HiATIPUEMCTB, CHPOMOSKHNUX IPOTHUC-
TOATY TPYAHOIL|AM, IO IOCTiIHO BUHUKAIOTh.
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