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ECONOMIC ESSENCE AND DISCUSSED THE COMPOSITION OF WORKING CAPITAL

VTOYHEHO eKOHOMiYHY CYTHICTb Ta PO3TASHYTO CKAaA 060poTHUX 3ac06iB. Po3po6aeHo npono3unii moaAo0 BAOCKOHA-
AeHHS MeXaHi3My GOpPMyBaHHS AJKepeA OMOBHEHHs 060POTHUX 3aCO0iB.

Proposals to improve the mechanism of the formation of working capital funds.
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NMOCTAHOBKA NMPOBJIEMUA

Vcnimue pyHKIiOHYBaHHS arpapHNUX MAIPUEMCTB Y
PMHKOBMX YMOBaX 3HAYHOIO MipOIO 3aAeKNUTh Bia op-
MyBaHHS Ta PaLjiOHAABHOTO BUKOPYCTAHHS HUMY OO0POT-
HMX 3ac006iB. SIK oAHA i3 HaMBasKAMBIIMX CKAAAOBUX
BIATBOPIOBaABHOTO IIpoOLecy 060pOTHI 3ac06M He TiAbKY
BIIAMBAIOTH Ha (DiHAHCOBI pe3yAbTaTH MAIPUEMCTB, aae
11 3a6€31edyIoTh iXHIO IAATOCTPOMOsKHICTb. OT3Ke, Pop-
MyBaHHsI 060pOTHUX 3aCO0iB i Askepea (iHAHCYBaHHS,
eexTHBHE IX BUKOPUCTAHHA Ha CbOTOAHILIHIN AeHb Ha-
GyBAIOTh MEPIIOYEPTOBOTO 3HAYEHHSI.

MOCTAHOBKA 3ABAOAHHS

Mertoro cTaTTi € yTOYHEHHS eKOHOMIYHOI CyTHOCTI
060pOTHIMX 32C06iB, OGTPYHTYBAHHST HATIPSIMIB YAOCKO-
HaAeHHSA (pOpMyBaHHSA 06G0POTHMX 3aC06iB CiAbCHKOTOC-
IIOAaPChRUX HiAHpMGMCTB y pI/IHKOBI/IX yMOBax.

Ars peanizanii metn HeoOXiaHO BupimmTH TaKi
OCHOBHI 3aBAAHHSA:

— YTOYHNUTHU €EKOHOMIYHY CYTHICTB Ta CKAAA 060-
poTHux 3aco6is;

— BU3HAYUTH ASKepeaa (OpMyBaHHA 060POTHMX
3aco00is;

— mpoanaAizyBaty cydacHi npo6aemMu BUKOPUC-
TAHHI MOKAUBMX ASKepeA POPMYBaHHI 06OPOTHUX
3aco06iB arpapHUMM MIATIPUEMCTBAMY;

— PO3pO6UTY NPOMO3ULL | OAO BAOCKOHAAEHHS
MexaHi3aMy (HOPMYBaHHS AJKEPEA MOMOBHEHHS 060-
poTHMX 3aco6iB.

IInransa Teopil i mpakTuku popmyBaHHA Ta
e(eKTUBHOTO BUKOPUCTAHHSI 000POTHNX 3aCO6iB AOC-
AlaskyBaay BiTum3HaHi Ta 3apy6ixkui Bueni: [LA.
Baauk, B.I. Auapiitayk, M.J. Aem'ssuenxo, I'.M.
MMiaaicenprmit, A.A. Aemuyk, I1.T. Cabayk, B.IT. Cut-
Huk, B.I. Baacos, I.T. Kipeiies, A.M. ITopaeproriH,
I.®. Biroycenxko, I[1.K. Kaninceruit, M.FO. Kopencs-

Ka Ta iHmi. AAe e TMTAHHS 3aAMIIAETHCS HEBUPIilIe-
HMM i AO [BOTO 4Yacy, TOMy HOTPe6y€e MOAaABLIOTO
AOCAIASKEeHH .

METOAUKA AOCNIAXEHb

TeopernyHo Ta METOAOAOIIYHOIO OCHOBOIO €
OCHOBHi IIOAOJKEHHS eKOHOMi4HOI Teopii, 3aKOHO-
AaB4i Ta HOPMATUBHI aKTH, POGOTH BITINHIHMX | 3a-
pyO6ikHMX BYeHNUX i3 muTaHb GOPMYBaHHS i eDEKTUB-
HOT'O BUKOPUCTaHHS 060 pOTHMX 3ac06iB. AAst peani-
3alii mocTaBAeHNUX 3aAad BUKOPUCTOBYBAAMCH TaKi
HayKOBi MeTOAM: MOHOTpadidyHMit, aHaAI3y Ta CUHTe-
3y, a6CTPaKTHO-AOTI4HMIA.

PE3YJIbTATU AOCNIAXKEHDb

B exonomiyHii AiTepaTypi icHye Beanka KiapkicTb
TAyMadeHb KaTeropii 060poTHUX 32C06iB, O BKA3ye
Ha po36iskHOCTI B moTAsiAax Ha ii 3mict. Boanovac
HayKOBO OOGIPYHTOBaHe TAYMadeHHs CYyTi 060 pOTHUX
3ac06iB € HEOOXIAHOIO TEPEAYMOBOIO PO3POOKY HAY-
KOBMX IIPMHINUIIIB pallioHaABHOI OpTraHi3anii Ta maBu-
meHHA e(PeKTUBHOCTI X (PYHKI[iOHYBaHHSA.

IIporsarom AOBTOTO Yacy BUCYBAIOTHCS pPi3zHO-
MaHITHI TPaKTyBaHHA IbOTO NOHATTA. MOKHa BuAi-
AUTH TPU HaMGiABI PO3MOBCIOAKEHI BU3HAYEHHS
060pOTHNX 3aCO6iB:

— fIK BapTiCTh TOBaApPHO-MaTepUaAbHMX I[iHHOCTE;

— K BapTicTh 060pOTHNX (DOHAIB i poHAIB 006iry;

— K aBaHCOBA BapTicTh, PyHKIiOHYIOUA y hopmi
060pOTHNX BUPOOHNINX POHAIB i hOHAIB 06iry.

3a cBoeto cyTHicTIO 060pOTHI 3ac0o6u, KO BU-
XOAUTH 3 IX y4acTi B Kpyroo6iry, He CIIOSKMBAIOTHCS,
He BUTPavyaloThCs, a aBAaHCYIOThCSA (HALlPaBASIOTHCS HA
niapoBe BUKOpUCTaHH:A). Askeperamu HpopmMyBaHHS
060pOTHNX 3aCO6iB MOKYTh BUCTYyIATH (DiHAHCOBI it
kpeantHi pecypen. Tomy o6opoTHi 3acobu — e ya-
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OBOPOTHI 3ACOBHA

maAMBa TOWmO. [HIMMMM croBamu,
douan 06iry — ue Bci 3aco6u, mo B
rpourosiit a6o pedosiit ¢popmi mepe-

Ipexmern mpaui 10 MOYaTKy Npoiecy BUPOOHUITBA

OyBalOTh Ha MIAIIPUEMCTBI i IOpuANY-

HO, B OYAb-SIKMII MOMEHT, MO3KYTh
CTaTy BiABHMMM KOWITaMM MiANpUE-
McTBa. Y IIbOMY IOAAT'a€ OCHOBHA

CupoBuHa i TTanugo i 3anacHi 4acTUHH IS
MaTepiaiu najabHe PEMOHTY
Oo6opoThi Ipunobani Tapa i TapHi MaroriaHi Matepiani
honau Marepiaau Marepiaau Ta IHCTPYMEHT

CXO3KiCTb i BiAMiHHICTB MisK 060pOT-
Humu poHAaMu Ta poHAaMM 06iry [2,

Ipexmern npaui y BHpOOHUITBI

c. 41—50].
Ortsxe, 060poTHI GOHAM BUpa-

Hesasepmiene
BHPOOHHUIITBO

Hamnisdabpukaru
BJIACHOT'O BUPOOHHILTBA

JKAlThCs B 06CAYroByBaHHI cdepn
BUPOOHUITBA, a GOHAM 06iry — B

o6cayrosyBanHi cepu 06iry.
Bci asxepeaa, 3a paxyHOK AKHUX

T'otoBa npoxykuist

dopmyoTecst o6oporui 3acobu,

®onn 06iry Ha CKJIa/Ii

1€ HE Or1a4y€Ha MOKyIuemM

MOJKHA PO3TASIAATH SIK AeSKMI (DOHA,
SKMI MOJKHA Ha3BaTu GOHAOM 060-

poraux 3acobis. Kiaskicuo "060-

I'pomoBi ko

poTHi 3aco6u" K yacTMHA aKTUBIB i

Ha PaxyHKY

Y po3paxyHKax

"hoHA 060poTHUX 3ac06iB" SAK Yac-
THYHA [IaCUBIiB NOBMHHI CIIiBIaAaTH.

Puc. 1. Cknap o60poTHUX 3acobiB

cTuHA 3ac06iB BUPOGHMUIITBA, KA [[IAKOM CIOKM-
BA€THCS IPOTATOM BUPOGHMIOTO UKAY | BRAIOYAETh-
Csl AO CKAQAY OGOPOTHUX aKTHBIB.

OGopoTHi akTuBM — TepMiH, AKUI BUKOPUCTO-
BYeThCsI B 6yxraaTepchkomy o6Aiky i TToroskenni
(cranpapti) 6yxraarepcbkoro o6aiky 2 "Baaanc” [1,
c. 12—19], Bu3Havennit Sk TPOIIOBI KOWTH Ta X €KB-
iBareHTH, 10 He OOMEsKeH] y BUKOPUCTAHHI, 8 TAKOK
iHIi aKTMBM, NpU3HAYEHI AAS peanisamii 4M cosku-
BAHHS IIPOTATOM OTEPALTHOTO UKAY YU IPOTATOM
ABaHAaAUATY MicALiB 3 AaTu 6arancy. Posnoscioaske-
HUM € y OYyXTaArTepCbKOMY OOAIKY i Take BU3HAYEHHS
060POTHNUX AKTUBIB, SIK APYTUIL PO3AIA aKTUBY GyX-
raATepChKOro 6arancy, To6To A0 0GOPOTHUX AKTUBIB
BiAHOCATBCA Ti akTMBU, 5K B GyXrartepcbkomy Ga-
AaHcl BIAOGpPasKaoThCS B 0TO Apyromy posaiai. I3
BU3HAYEHHS O6OPOTHMX aKTUBIB BUIIAUBAE Hempa-
BOMIpHICTb OTOTOKHEHHS MOHATH "060pOTHI 3aco6u”
i "o6oporHi akTusn". OueBNAHO, 1O CKAAA 060POT-
HMX 3ac06iB i 060poTHMX akTNBiB He criBnapae. Kpim
bOTO, MiXK HuMU € cyTHicHa pisuumgsa. O6opoTHi
(Mo6iabHI) akTMBM, OCOGAMBO 3amacu CUPOBUHH, Ma-
TepiaAiB, TaAuBa TOLO CIIOKMBAIOTHCA i BUTPAYarOTh-
cs1 B mporeci Bupo6HKUITBa, a 060pOTHI 3aco6u B
AKOCTI HaiGirbm AiKBiAHMX pecypciB "He BuTpada-
IOTHCS i He CIIOSKMBAIOTHCA ', TaK SIK BOHM aBaHCOBaHi
y BUPOOGHMUI[TBO.

Bapricts o6opoTanx 3aco6is Ha6ysae popmu
o6opoTHuX GOHAIB i PoHAIB 06iry (puc. 1).

O6oporHi GoHAM € MaTepiaAbHUMMU pecypcamu
nipnpuemcrBa. OapHA IX YacTMHA BXOAMTH AO MPO-
AYKIii Ta yTBOpIOE il MaTepiaAbHMI CKAAA, a Apyra
AOIIOMAra€ BUKOHYBAaTH BUPOOHMINIL IPOL[EC.

®onam 06iry — e yacTuHa 3ac06iB BUPOOHMIIT-
Ba, sfika He Gepe y4acTi y BUPOOGHMYMX LMKAAX, aAe
ABAaHCYETHCS MAPUEMCTBOM Ha CTBOPEHHS 3acO6iB
060poTHUX (POHAIB: MaTepiaris, CMPOBUHY, AeTAAEN,

3a askeperamu GOpMyBaHHS

060pOoTHI 3ac06M MOAIAAIOTHCS Ha

BAACHI, 03uKOBI Ta 3aaydeni. [Toaia 060poTHUX 3a-

co6iB 3a TAKOIO O3HAKOIO BKA3YE HA AJKEPEAA BUHUK-

HeHHA 1 popMyu HaAXOASKEHHS 1X Ha MiAIPUEMCTBO B
HOCTiVHE 91 TMMYaCcOBe KOPUCTYBAHHS.

OcHoBy 060pOTHUX 3aCcO6iB MATIPUEMCTB, WO
(PYHKIIOHYIOTh B PMHKOBUX YMOBAaX, CKAAAa€ Ta IX
9acTuHa, 1o chopMOBAHA 3a PAXYHOK BAACHOTO 060-
pPOTHOTO KamiTaAy, TOGTO BAaCHI 060pOTHI 3acO6u.
Ao BracHMX 060pOTHUX 3aCO6IB BIAHOCATH TAKOK
"cTaai macusu'.

Yactuua 060pOTHI/IX 3aco0iB, fAKi niAIpueEMCTBa
(opMyIOTH 32 PAXYHOK OTPUMAHHS Y BUTASIAL GaHKi-
BCBKUX KPEANUTIB 3 METOIO CTBOPEHHS Ce30HHVX 3anacis
MarepiaAbHUX I[IHHOCTE! Ta HOKPUTTS BUTPAT BUPOOG-
HUIITBA, Ha3MBaeThCA mo3ukoBumu. i xomrTn Hapa-
IOThCS MIAIPMEMCTBAM Ha IIEBHUI CTPOK, MiCA 3aBep-
LIEHHS IKOTO BOHM MalOTh GyTH MOBEPHYTI GaHKY.

3aArydeHMMM HA3MBAIOTHCA KOLITHM, WO HE HaAe-
>KaTh MIAIPUEMCTBY, IPOTe BHACAIAOK AiI04O1 cucre-
MM PO3paxyHKiB mepeGyBaioTh y 10ro 06iry, npukaa-
AOM MO3Ke OYTH KPEAUTOPChKA 3a60PTOBaHICTb.

Ha cyyacrHoMy eTami po3BUTKY eKOHOMIKY BAACHI
KOLITH! CiABCBKOI'OCIOAAPChKMX HMIAIPUEMCTB He 3a-
6e3revyioTh HOPMaAbHUX YMOB BiATBOpeHHS. Y TO
4ac AK AASL PO3BUTKY CTiMIKOTO IIPOILeCy BiATBOPEHHs
B AIIK Heo6xiaHe 3a6e3medYeHHS IOTO AOCTATHIMMU
Akepeaamu dinancysanua. Tomy cTae o4eBUAHMM,
o 6e3 3arydyeHHsT B 060POT AOAATKOBUX KOMITIB
BITYM3HAHOMY CIABIOCIITOBAPOBUPOOHUKY HEMOSKAM-
BO e(DeRTMBHO BECTH NMPOILEC BUPOOHUIITBA.

OCHOBHMM AJKEPEAOM IONOBHEHHS 0GOPOTHUX
3aco6iB € OTpUMAaHUIT 3a pe3yAbTATAMU AiSABHOCTI
npu6yTOK, a TAKOK MPUPIBHAHI AO BAACHMX KOIITIB
CTaAl macmBy, IPeACTaBACHI KOLWITAMM, IO He HaAe-
JKaTh NIAIPMEMCTBY, aA€ MOCTiMHO 3HAXOAATHCH B
1ioro o6opori. Opnak BiaAcyTHICTS TpUGYTKY 260 10T
MminimaAbHi po3mipu B 6iAbmOCTI CiABCHKOTOCTIO-
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AAPCHKUX MIATTPUEMCTB ¥ CYYaCHUX YMOBAX TOCIOAA-
pIOBaHHS 3YMOBAIOE HECTAYy BAACHMX 0GOPOTHUX
3ac06iB A mOTpe6 PO3MMPEHOTO BIATBOpPEHHS,
3MiHIOE X CTPYKTYPY, 3HIKYE e(DeKTUBHICTb BUPOO-
uunTea [ 3, c. 34—37]. Aedbigut BracHux ASkepea 3my-
1Y€ CiABCBKOTOCIOAAPChKI MIAIPUEMCTBA NOKPUBA-
TU CBOT MOTOYHI TOTPe6GM B OCHOBHOMY 3a PaxyHOK
HECBOEYACHOTO [TOTANIEHHS KPEAUTOPCHKOT 3a60pro-
BAHOCTI, sIKA MOYMHAE MOCTYNMOBO HaGyBaTH Xapak-
Tep OCHOBHOTO AsKepeaa ¢popmyBaHH:A 3anacis. [Ipo-
T€ MM HaroAOWYEMO, II[0 3pOCTAHHS 06CATIB KpeAn-
TOPCHKOT 3260PrOBAaHOCTI € PU3UKOBAHMUM CIIOCOOOM
HapoleHHs BiAbHMX KomITiB. He3Baskaroun Ha Te, mo
y MADPUEMCTBA 3'SBASETHCS AOAATKOBE Ta Ge3KOII-
TOBHE AJKepeAo (diHaHCYBaHHSA 060POTHUX 3acO0iB,
OAHaK HEKOHTPOAbOBaHE 301AbIUIEHHS KPEAUTOPCHKOT
3a60pProBaHOCTi MOJKe MPU3BECTU AO MiABUILEHHS
pu3KuKy 6AaHKPYTCTBA [MiAIPUEMCTBA.

3a [MX YMOB KPEAUT € Ba>KAUBUM ASKepeaoM dop-
MyBaHHs 060pOTHUX 3ac06iB, MO 3a6e3mevyBaTnMe
6esrnepepBHICTh BUPOGHMIOTO POLECY.

IIpw mpomy BapTO BiAMITUTM HEAOCTATHE BUKOPU-
CTaHHA CiABCBKOTOCIOAAPCHKYMU HiAIPUEMCTBAMMU
npu popmyBaHHi 060pOTHMX 3aCO6IB TAKOTO ASKeEpe-
Ad, IK KOPOTKOCTPOKOBMIT GaHKiBChKMIt KpeauT. Ha
Hall IOTAfA, IIe IepeAyciM MOB'A3aHO 3 TUM, MO
GiABIIICTE CIABCHKOTOCTIOAA PCHKUX M ATIPUEMCTB 3aAU-
MAIOThCA HEKPEAVTOCIPOMOSKHMUMY, MAIOTh TPYAHOIIL
3 00'€KTaMM 3aCTaBy, Ki 6 rapaHTyBaAy IOBEPHEHHS
031K, 3HaYHOIO PU3MKOBAaHiCTIO HETOBEPHEHHA HaAd-
HUX KPEAUTIB, MOB'SI3aHOI0 13 3GUTKOBICTIO TaAy3i, a
TaKO3K 3 BUCOKMMY BIACOTKOBMMM CTaBKaMy 10 GaHK-
iBcbkmM KpeanTam. KopoTkocTpoKkoBuit KpeAnT, He3a-
AEKHO BiA 00'€KTIB KPEAUTYBAHHS, HAAAETHCS CTPO-
KOM AO OAHOTO poky. OAHAK HA IpakTUIli TepMiHY Ha-
AAHHS KPEAUTY 3HAYHO MEHIII, IO HOSICHIOEThCS BU-
cokuM piaeM indasnii, cnpuunHeHol craaom Bupo6-
HUITBA, CTAHOM TOBAPHOTO i rpomoBoro o6iry. Baus
indastuil Ha mporec BiATBOpeHHS 060POTHUX 3aCO06IB
AOCUTh HEOAHO3HAYHNIT: BOHA Ma€ Ge3rnocepeAHin Ta
omocepeAkoBaHWit BiAMB. Tax, Ge3nocepeaHilt BAuB
inaAnil xapakTepu3yeThes 3HEIiHEHHAM 060 POTHIX
3aco06iB 3a Tepmin X 060pOTY, TOOTO miCAS 3aBepIIEH-
Hs1 060pPOTY MANPUEMCTBO (PaKTUIHO HE OTPUMYE
aBaHCOBaHOI cyMM 060POTHMX 32CO06IB Y CKAAA] BUPY-
K1 Bip peaaizanii npoaykuii. OnocepeakoBanmit BIAKMB
indasAnil BupaskaeTscsa y croBiAbHEHHI 060POTY 3a-
coG6iB yepe3 Kpu3y HEMAATEXK(B, OOYMOBAEHNX 3HM-
SKeHHSAM IIPOAYKTUBHOCTI Ipari i Hu3bKo1o e eKTMBH-
icTo BUPOOHMIITBA, SIKA 3a ICHYIOYMX €KOHOMIYHUX
YMOB 3aA€3KUTh, B IEPIIy 4ePTy, Bia e(heKTUBHOCTI BU-
KOPMCTAHHA BCIX BUPOGHNUIMX pecypCiB y iromy.

3aA0BOABHSAIOYN MOTPe6GY B TPOMIOBUX KOIITAX,
KPEAUT CIPUSAE YCYHEHHIO MOJKAVMBUX IIepepB B IPO-
reci BIATBOpEHHS (B TOMY 9MCAl PO3IIMPEHOro BiATBO-
peHHf), 10, B CBOIO Yepry, 3abe3medye 3pOCTaHHS
06'eMy BUPOOGHUITBA, NPUWBUALIYE KPYroo6ir
aBaHCOBAHOI BapTOCTi i B pe3yAbTaTi — NPU3BOAUTD
AO TiABMIIEHHS e(eKTUBHOCTI BUKOPUCTAHHSA 060-
poTHux 3aco6iB. Bukopucrosyoun KpeAnT, CiAbCHKO-
rOCNOAApPChKi MiAIPUEMCTBA BUBIABHIOIOTh BAACHI

komTy. Tak AOCATAETHCSI €KOHOMISt 060POTHMX 3a-
co6iB, aBAaHCOBAaHMX y BIATBOPIOBAaABHMII IPOIIEC.

ITianpuemcrso, popmywoun o60poTHi 3acobu,
HNOBMHHO NIParHyTu A0 MiHimizanii BapTocTi Kamirta-
Ay, 3aTPayeHOTro Ha CTBOPEHHA IXHbOI BEAMIMHMU.
CiABCHKOTOCIIOAAPCHKI HIATPMEMCTBA MOBUHHI BECTH
irecopsiMoBaHy po6OTY, MOB'SI3aHY 13 3aAyYEHHSIM
KpeANTiB 6aHKY AAsL HOPMYBaHHSI 060POTHNUX 3aCO0IB
SIK 06'€KTMBHOT HeOOXIAHOCTI, MO BIATOBiAA€ PUHKO-
BIM yMOBaM rocrnopapioBanisa. Kpeanrna ininiatusa
3a PUHKOBMX YMOB FOCIIOAAPIOBAHHS Ma€ OyTu CIpsi-
MOBaHa Ha MABUIEHHS AKOCTI BUPOOAEHOT TPOAYKIi|
Ipu AOTpMMaHH| eHepro36epiraounx TeXHOAOTII Ta
BIIPOBAASKEHHI IePeAOBUX METOAIB 'OCIIOAAPIOBAHHS.

(Dinancose 3a6e3nedenHs BiATBOpeHHS 060pOT-
HUX 32C006iB € IPIOPUTETHNM HANPAMOM e€(PEKTHUB-
HocTi ix Bukopucranus. Panionarbna kom6inamis
BAAQCHMX, TO3UKOBMX Ta 3aAyYEHNX ASKeper popMy-
BaHHS 060POTHUX 3aCOGIB BiAITpAE BASKAMBY POAD K
y miABumeHHi e()eKTUBHOCTI X BUKOPMUCTAHHA, TaK i
B HiABMIEHHi BCbOTO CiABCHBKOTOCIOAAPCHKOTO BM-
pOGHMIITBA HA MIAIPUEMCTBI, a [je — 3a0PyKa OTPu-
MaHHs IpUGYTKY, IKUI 3aAMIIAETHCS TOAOBHUM AJKe-
peaom popmysarts 060poTHuX 3acobis. [lpu npomy
BAOCKOHAAGHHA CTPYKTYpHU AKeper OpPMyBaHHA
060poTHUX 3ac06iB Mae 6yTu HampaBAeHe Ha BUPI-
UIEHHS TPOGAEMY M ABUIEHHS €KOHOMIYHOT eheR THB-
HOCTI BUKOPUCTaHHSA 060POTHMX 3aCOGIB.
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