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The theoretical basis of public authorities functioning on the regional level
has been studied. The ways to apply the system approach to improve the efficiency
of their interaction have been proposed.

Key words: public administration authorities, local government bodies,
interaction, efficiency, goal-orientation, system approach, relations,
democratization, decentralization.
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Investigated conceptual approaches of state regulation of the modern
economy. We study the opinion of various scholars on the issue of state regulation
of the economy, compared to their viewpoints and an appropriate conclusion.
This article also reflects on the whole nature of state control of the economy.

Key words: state, government regulation, regulatory instruments, economic
policy.
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