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BAHKOBCKOMU CUCTEMBI B YCJIOBUAX HEOITPEAEJIEHHOCTU
B cmamve paccmompenvt ocobennocmu pazeumusi GAHKOGCKOU CUCMEMbL ¢ NOUUUL
CUCHIeMHO-CUHEP2eMUMecK020 Nnoxooda 6 ycaogusx Heonpedeaennocmu. Onpedenenst
0cobeHHOCMU pa3euMuUs CO6PeMeHHOU OaHKO08CKOU cucmemvl HA OCHO8e HEAUHEUHbIX
3asucumocmeil u nomepob pasHoeecHvlx cocmosanui. Paccmompena poav cmabuauzayuu
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DIRECTIONS IN THE DEVELOPMENT OF STABILIZATION
MECHANISM FOR BANKING SYSTEM UNDER UNCERTAINTY
The article considers the features of the banking system development from the viewpoint of the
system-synergetic approach under conditions of uncertainty. The peculiarities of contemporary
banking system development are determined basing on non-linear dependences and losses of the
equilibrium states. The role of banking system stabilization at choosing the direction for further
development of the economy in general is considered.
Keywords: banking system; uncertainty; system-synergetic approach; development; bifurcation.

ITocTranoBka npo6aemMu. baHKiBChbKa crucTeMa iCHYE Y B3aEMO3B'SI3KY 3 €KOHO-
MiuHOI0 cucTeMolo. Big 6aHKiBCbKOI CMCTEMU 3aIeXKUTh CTaH PO3paxyHKiB, Oe3me-
PEPBHICTh TOBAPHOTO i TPOLIOBOrO 00Iry, MillHiCTh HalliOHAJIbHOT BAJIIOTH, PO3BU-
TOK peaJibHOr0 CEKTOPY €KOHOMiKM, €KOHOMiuHa CTaOUIbHICTh Y LiJIOMY. 3MiHU
BIUIMBY YWHHUKIB 30BHIIIHBOTO Ta BHYTPILIHBOTO CEPENOBUI OAHKiBCbKOI CUCTE-
MU, BUCOKUI piBeHb (hiHAHCOBUX PU3MKIB Ta iHILI YUMHHUKU, SIKUMU XapaKTepusy-
IOThCSI HECTa0IIbHICTh, HEBU3HAUYCHICTh (DYHKIIIOHYBAHHSI i PO3BUTKY, 3000B'I3y-
I0Tb BiJICTEXXYBaTH CTaH CTabLIbHOCTI OAHKIBCbKOI CUCTEMM.

3 orsiay Ha 3pOCTaHHS KiIbKOCTI (DiHAHCOBO-€KOHOMIYHUX KPU3 MPOTITOM
OCTaHHIX JBOX JIECITUPIY, TaK i Ha m1odaibHy cBiToBY Kpusy 2007—2009 pp., 1110 €
peaxili€lo Ha MOCUJIEHHS HECTaOIbHOCTI Ta B3aEMO3aJIEXXHOCTI, TOCUTh OOTPYHTOBA-
HUM € TBEPKEHHSI, 1110 CydyacHa eKOHOMiIYHA CUCTeMa 3HAXOAUThCS Y Toulli Oidyp-
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Kallii. Y 3B'sI3Ky 3 IIUM JOLUIPHUM € BU3HAYCHHS 3aTraIbHUX 3aKOHOMIPHOCTEM po3-
BUTKY CUCTEMHU y TOULIi €BOJIOL[IHHOTO PO3raly>kKeHHS Ta CTa€ aKTyaJlbHOIO HE MTPOC-
TO pO3poOKa TONATKOBUX 3aXO/1iB 200 HOBUX iHCTPYMEHTIB UM METO/IiB 3 METOIO MPO-
TUJIi KpU3i, a i1 OHOBJIEHHS BCIi€l CUCTEMU PEeryJIIOBaHHS Ta HATJISILY, 31aTHOI 3aIo-
OirTM BUHUKHEHHIO CUCTEMHUX (DiHAHCOBUX KPU3 i HEUTpaJTi3yBaTH IXHi HACTIIKU.

AHajti3 ocTaHHIX IOCTiKeHb i myosikamii. BiTunsHsani HaykoB1i Ta daxibii Ha-
LIIOHAJIBHOTO 6aHKY YKpaiHU aKTUBHO BMBYAIOTh TEOPETUKO-METOMOJIOTIUHI 3acanu
i MpaKTUYHI acreKTH 3a0e3MeyeHHsI HeHTpaTbHUMU OaHKaMu (hiHAHCOBOI CTa0LIb-
HOCTI. 30KpeMa, TTpodJIeMH BIOCKOHAJIEHHSI MOHETapHOI ITOJIITUKHY SIK HEeBil'€MHOTO
ckianHuKa (hiHAHCOBOI MOJIITUKU, CIPSIMOBAHOI Ha MiATPUMAaHHSI CTaOuIbHOI (i-
HaHCOBOI cucteMu, posrisiaatots S.B. benincoka [2], B.1. Mimenko [5] Ta C.B. Mi-
menko [6]. T.I. CaBueHKO MPOBiB aHaJi3 peryasitopHoi cipomoxHocTi HBY mono
3MEHIIEeHHS UMKIIYHUX KOJIMBaHb y Mepios po3BUTKY (iHaHCOBOI cuctemu [10].

Heupimeni yactuan npo6aemu. HemocKoHasticTh MmiaxoniB 10 1mooymoBu ¢i-
HAHCOBOTO Me€XaHi3My cTabiji3auii 6aHKiBCbKOI CUCTEMU, CEPUO3HICTh MPUYUH i
HACJIiIKiB €KOHOMiYHO-(DiHAHCOBUX KPU3, 3POCTAHHSI HEBU3HAYEHOCTI PO3BUTKY
HaBKOJIMIITHBOTO CEPEIOBULIIA CBiMYATh PO HEOOXiMHICTh JOKOPIHHOI 3MiHU MiIX0-
Jly 10 OCHOB MiATPUMKU (PiHAaHCOBOI CTAOLTBHOCTI OAHKIBCHKOI CUCTEMU KpaiHU.

Merta aociKeHHs MoJisira€ y BA3HAYEHHi MPiOPUTETHUX HATIPSIMKiB MOOY10BU
MeXaHi3My cTabijizallii 0aHKiBCbKO1 CUCTEMU Y YMOBAX HEBU3HAUEHOCTI.

OcHoBHi pe3yabraTé AociimkenHs. CydacHMil eTanm pPO3BUTKY €KOHOMiKH
XapaKTepU3YEThCS MiABUILEHHSIM BUMOT 10 0aHKIBCHKOI CUCTEMM, SIKa IMOBUHHA
CIIPUSITU CTAOUTBHOMY (DYHKIIIOHYBAaHHIO Ta CTIKOMY €KOHOMiYHOMY 3PDOCTaHHIO B
YMOBax MOCTYITOBOI iHTerpallil y €BpONeNChbKUiA i CBITOBUIA €KOHOMIYHUI MPOCTIp.
Lle o6yMoOBJIeHO ii 0COOIMBOIO POJLIIO SIK TTPOBiAHOTO (hiHAHCOBOTO MOCEePEIHMKA.

®dinaHcoBa Kpu3a BUSIBUIA BPa3IUBICTh OAHKIBCHKOI CUCTEMU, TOMY JIJIST a/lall-
Tallii 0aHKiBCbKOI CUCTEMU 10 HEBU3HAYEHOCTi PO3BUTKY EKOHOMIYHUX CUCTEM TTO-
TpiObHa cTabitizallis 6aHKIBCbKOI CUCTEMH SIK KJTI0YOBA YMOBA BiTHOBJIEHHS] €KOHO-
MiYHOTO 3pPOCTaHHA B YKpaiHi, MiATpUMKa JiKBITHOCTI Ta IJATOCIPOMOXKHOCTI
YKpaiHChbKUX OaHKiB, MiIBUIIIEHHS JOBIpY HACEJIEHHS 10 OaHKiBChKOI CUCTEMMU 3ara-
JIOM, YIOCKOHAJIEHHS PEryIIOBaHHS JIiKBiTHOCTI OaHKIiB, MiABUILEHHS Ai€BOCTI HOP-
MAaTUBiB JIIKBiTHOCTI, 3[iliICHEHHsI MacllITaOHO1 pe(hopMU OAHKIBCbKOTO CEKTOpa.

ChOoroHI BIPOBAKEHHSI JIepXKaBHOI TOJITUKKA CTabiTi3allii € HeBiI'eMHUM
€JIEMEHTOM YMPAaBIiHHS HUKJIIYHUMHU KOJIMBAHHIMU €KOHOMiYHUX TIpoleciB. Harii-
OiNbII MOLIIBHUM 3a JaHUX YMOB € BUKOPUCTAHHS BiAITOBiTHOTO (DiHAaHCOBOTO
MeXaHi3My cTabitizallii 0aHKIBCbKOI CUCTEMU 3 ypaXyBaHHSM pPiBHSI HEBHU3Haue-
HOCTi PO3BUTKY OaHKiBChKOI CUCTEMHU.

Cnia Bin3HAYMTH, 110 B3aEMO3AIEXKHICTh (DiHAHCOBOI CTaOLTBHOCTI OAHKIBCh-
KOI CUCTeMU Ta il EKOHOMIYHOTO PO3BUTKY AOLIbHO PO3IJSIATU SIK JIAHLIIOTOBUI
B3a€EMO3B'SI30K MIPUIMH i HACTIIKiB (puc. 1).

HocsarHeHHs1 (hiHaHCOBO1 CTAa0IIbHOCTI CTBOPIOE CIPUSITIMBE CEPEAOBUILE IS
€KOHOMIUYHOTO PO3BUTKY i 3pOCTAHHSI, 3aBASIKU SIKOMY CY0'€KTH T'OCITOAapIOBAHHS
MOKpAaIlyIoTh CBill (hiHAHCOBUIA CTaH Ta HaOyBalOTh (hiHAHCOBOI CTiliKocTi. OnHaK
3B'SI30K MixX (DiHAHCOBOIO CTaOLIBHICTIO Ta EKOHOMIYHUM PO3BUTKOM HEOTHO3HAY-
HUIA. BiH MiCTUTB CyIlepeyHiCTh, sSIKa MOJISITa€ y TOMY, 1110 PO3BUTOK O3HAYA€ MEBHI
MO3UTUBHI 3MiHM, a CTaOUIbHICThL Mepeadavae cTaaicTh MEBHOIO CTAHY.
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dizancoBa cTabiIbHICTD €KOHOMIUHUI dinancoBa crablIbHICTD
0a HKIBCBKOI CHICTEMH PO3BUTOK E€KOHOMIYHOI CHCTEMH B ITLJIOMY
Puc. 1. JlTaHWIOroBniA B3a€EMO3B'A30K NMPUYMH i HachnipkiB ¢piHaHCOBOT
cTabinbHOCTi 6aHKIBCbKOI CUCTEMMU, aBTOPChbKa PO3pobka

Po3yMiHHSI MOHATTS (hiHAHCOBOIO MEXaHi3My € yCTaJIeHUM, aJie iCHYIOTb TeBHi
PO30iXKHOCTI Yy TpaKTyBaHHI, SIKi 3aJiexKaTh BiJ HAMIPSIMKY JOCTiI’KEHHS Ta 3aCTOCY-
BaHHsI.

B exoHOoMiuyHOMY cJIOBHMKY 3a penakiuieio A.H. A3pinisiHa HABOOUTBLCS Take
TpakTyBaHHSI MexaHi3My: 1) MOCJIiJOBHICTh CTaHiB, MPOLIECIB, sIKa BU3HAYAE TIEBHY
JIi10, sIBUILE; 2) CUCTEMa, 1110 BU3HAYAE TTOPSIIOK MEBHOIO BUAY AisIbHOCTI [3].

VY 6ankiBcbkKiit eHuukionenii 3a pegakuieto C.I. Apoysona, H0.B. Kono6osa,
B.I. Mimenko, C.B. HaymeHKoBoI#4, (piHaHCOBUIT MeXaHi3M BM3HAYalOTh SIK: 1) cy-
KYMHIiCTb (hOpM opraHizailii (piHaHCOBUX BiTHOCUH, METOIB (CITOCO0iB) (hOpMyBaH-
HSI Ta BUKOPUCTaHHS (DiHAHCOBUX PECYPCiB, SIKi 3aCTOCOBYE CYCITiIILCTBO 3 METOIO
CTBOPEHHS CIPUSTIMBUX YMOB IS PO3BUTKY HalliOHAJbHOT €KOHOMiKH, EKOHOMiY-
HOTO Ii COLIiaJIbHOTO PO3BUTKY KpaiHu; 2) €JIeMEeHT rocloAapChbKOro MexaHi3my, cy-
KYMHIiCTh (DiHAHCOBUX iHCTPYMEHTIB, BaxKesiB, METOMIB i CIOCOOIB peryloBaHHS
€KOHOMIYHHMX BiTHOCHUH i MpoleciB; 3) cucTeMa MOoeAHAHHSI METO/iB Ta iHCTPyMEH-
TiB, sIKa HaIlpaBjieHa Ha BIOCKOHAJEHHS opraHi3allii, miaHyBaHHS i CTUMYJIIOBaHHS
BUKOpHUCTaHHS piHaHCOBUX pecypciB [1].

Takum 4MHOM, OCHOBOIO (PYHKIIIOHYBAHHSI MeXaHi3My y HOro KJIaCU4Hil iH-
TepIripeTalii BUCTyNaroTh (hiHaHCOBI BimHOCHMHMU. JlesiKi BUEHi BiTHOCSTh (piHaHCOBI
BiIHOCHHM 10 cKiany piHaHcoBoro MexaHizmy. OnHak (piHaHCOBi BiTHOCMHU BaK-
KO Ha3BaTH MOTO CTPYKTYPHUM €JIEMEHTOM, OCKiJIbKM 32 CBOEIO CYTTIO (hiHAHCOBUIA
MeXaHi3M NpU3HAYEHUI peasidyBaTW 1i BiZHOCHMHU 4Yepe3 (PiHAHCOBY TOJIITHUKY.
OckibKH (hiHAHCOBI BITHOCUHMU € HEBiJI' €MHOIO CKJIAMOBOIO €KOHOMIUHOI CUCTEMHU,
11e 3yMOBJIIOE Te, 110 (DiHAaHCOBUI MeXaHi3M 00'€KTHUBHO iCHYE i 3MiHIOETHCS 3TiTHO
i3 3MiHaMM caMOi1 €eKOHOMIUHOI CUCTEMH, sIKa TOCTIiTHO 3MIiHIOETHCS SIK CTPYKTYP-
HO, TakK i moejeMeHTHO. TaKuM YMHOM, OCOOJUBICTIO (hiHAHCOBOrO MEXaHi3My CTa-
Oiizauii € 1Oro rHyYKiCTb.

HaykoB1i nepeBaXkHO KOHLIEHTPYIOTbCSI Ha OIMUCI OKPEeMUX €JIEeMEHTIB Mexa-
Hi3My, He MPUALISIOUM HEOOXiqHY yBary BUSIBJICHHIO I MOC/IIKEHHIO OCHOBHUX
(byHKITiOHATBHUX 3B'SI3KiB MiXX Or0 CTPYKTYPHUMU ejleMeHTaMU. [IpakTuyHo Bia-
CYTHI mpalli, y SIKMX pO3IJIsIJaloThCcsl MEXaHi3MU, 1110 KOMIUIEKCHO BIUIMBAIOTh Ha
MiKpO- Ta MaKpOE€KOHOMiuHi CUCTeMM. 31aTHICTh 0aHKIBCbKOI CUCTEMU 10 (PYHK-
LIiOHYyBaHHS I caMoopraHi3allii, K i 0yab-gK01 CKJIaAHOT CUCTEMU, KOHTPOJIFOEThCS
CUCTEMOIO MPSIMUX i 3BOPOTHUX, MO3UTUBHUX i HEraTUBHUX 3B's13KiB. CIiBBiIHO-
IIEHHSI OCTaHHIX 3a0e3Mevye CTiMKIiCTh i MiHAMBICTh OAHKIBCHKOTO CEpeaoBMIIA,
MOro KiMbKiCHUI PIicT i sIKICHUIT po3BUTOK. Po3yMiHHS TOro, 1110 MpPUXOBaHO 3a
MO3UTUBHUMM 1 3BOPOTHUMMU 3B'sI3KAMM, € TTOYATKOBUM €TarlOM aHaJjli3y MpolieciB
camMoopraHisatiii.

3MiHa 3B'sI3KiB MixX eJleMeHTaMM a0o 3MiHa TMO3Ulliii B ii iepapXii 3MiHIOE 30B-
HilIHIO KOH(irypalilo i€l cucTeMu, aje caMa cuctema He pyiHyeTbes. Hampuk-
JlaJ, CUTHAJIM 3a MPSMUMU 3BOPOTHUMU 3B'SI3KAMM CIIPUYMHSIIOTH ITOBEPHEHHS
CUCTEMU A0 CTaHY CTiMKOCTi ab0 cTaHy, OJIM3bKOT0 10 MOIepeIHbOro, 110 00YMOB-
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JIFOE MOXJIUBICTh BAHMKHEHHS IMHAMiuHO1 piBHOBAru. 3a BiICyTHOCTi MO3UTUBHUX
3BOPOTHUX 3B'sI3KiB MiXK eJIEeMEHTaMU B CUCTEMi 3 YaCOM HaKOIUYYIOThCSI HETaTUBHI
3BOPOTHI 3B'SI3KHM, SIKi BUKJIMKAIOTh €(heKT KOJICKTUBHOI ITOBEIiHKY €JICMEHTIB i i~
CHUCTEM i, BPEILTi-PeIlT, MPU3BOIITH A0 MOPYIIEHHS KOJIUIIHBOTO MOPSAKY i yepe3
BiTHOCHO KOPOTKOYACHUI XaOTUYHUI CTaH CUCTEMU MPU3BOJSATH a00 10 MEePEXOay
y TOUKy Oidypkalii (pyiiHyBaHHSI KOJIMIIHBOI CTPYKTYpH), 60 10 BAHUKHEHHS HO-
BOTO MOPSIAKY. I3 3arabHOCUCTEMHOI 3aKOHOMIPHOCTI 3aJIEXXHOCTI MTOTEHIIialy CUC-
TEMM Bill XapakTepy B3a€MO/Iii 11 CTPYKTYPHUX €JIEMEHTIB UM CTYMeHs OpraHizoBa-
HOCTi CUCTEMM BUILIMBAE, IO SIKIIO B3a€EMO/il CTPYKTYPHUX €JIEMEHTIB (a4, ao...
a,,) cucrteMu A 11iIecripssIMOBaHi i B3a€EMOY3TOIXKeHi, TO CUCTEMY CJIijl BBAXKAaTH 100-
pe opraizoBaHo00. YuM BHUIL LiJECIPSIMOBAHICTh i B3aEMOY3TOIKEHICTh il efe-
MEHTIB, TUM OiJibllla OpraHi3oBaHiCTh cUCTeMU. B opraHizoBaHili cucTeMi MOTeH-
mian P cuctemMu A 0aratopa3oBoO MEPEBUILYE CyMy MOTEHLiasliB yCixX CKJIaJI0BUX
eJIeMEHTIB (ITiACUCTEM):

P)>P@)+P@,)+....+P(a,)., (1)
ne P — moTeHUian cucteMu; A — CUCTeMa; 8y, ay... &, — CTPYKTYPHIi €JIEMEHTH CUC-
TeMMU; N — KiJIbKICTh CTPYKTYPHUX €JIEMEHTIB Y CUCTEMI.

V HeillTpanbHUX cucTeMax (MceBrocucTeMax), e CTYIMiHb OpraHi30BaHOCTI He
3a0e3mnevuye eeKTUBHOI i Y3roJKeHOi B3a€EMOJil €JeMeHTIB, MOTeHIiaJl CUCTeMU
JIOPIBHIOE CyMi MOTEHLIiaiB eJIeMEHTIB.

Y HeHalexkHO opraHi3oBaHil cucTeMi, KOJU B3aEMO/Iisl €IEMEHTIB Ma€ BUTIA/I -
KOBUI1 a00 XaOTMUYHUI XapakKTep, MOTeHLial CUCTEMU JOPiBHIOE CepelHbOMY 3Ha-
YEHHIO MOTeHLiady JJIsl OHOTO eJIeMeHTa:

P@)>|P(@,)+P@,)+....+ P, )/ n. Q)

Y HeHanexHO oOpraHi3oBaHiil cCHUCTeMi, TOYHille, Yy IICEBAOCUCTEMi, KOJU
B3a€EMO/isI €JIeMeHTIB Ma€ aHTArOHICTUYHMI XapaKTep i KOXEeH eJIEeMEHT CUCTEMU
MPOTUJIIE€ BCIM IHILIMM, MTOTEHLial CUCTEMU MEHIINIA, HiXK MOTeH1liaJl HaliicIa0110ro
eJiIeMeHTa CUCTeMHU, a EHTpPOIlis cucTeMHu, HaBmaku, Oinblla Big eHTpomil
Halic/ta0Kimoro eaeMeHTa cucrtemu [8]:

P(A)< min[P(a1 )+ P(a2 )+ +P(an )] 3)

3 BUlllEHaBEAEHOI0 MOXHa 3pOOUTH BUCHOBOK, 110 JJIs1 CTabiIbHOTO i1 ehek-
TUBHOTO (DYHKIIOHYBaHHSI CUCTEMU HEOOXiTHO B3aEMOY3TO/IKYBAaTH B3aEMO3B'I3KH1
MiX eJeMeHTaMu, 1110 3a0e3rnevyBayia O opraHizalilo CUCTEMHU i CTBOpPIOBaia YMOBU
Jisl TIOBHOI peaJtizallii MoTeHLiany CUCTEMU.

Y cyyacHuX yMOBax 30BHIllIHE CEPENOBUIIE XapaKTEPU3YETHCS IIBUAKOILUINH-
HICTIO YMOB Ta BUMCOKOIO HecTabiabHicTIo. [l 3a0e3meyeHHsI CBOTO iCHyBaHHS I
e(eKTUBHOrO (hyHKIIOHYBaHHSI OaHKiBChKa CUCTEMa MTOBMHHA CBOEYACHO Ta afeK-
BaTHO pearyBaTW Ha 30BHilIHI 3MiHKU. DiyKTyallii € HeBiI'€MHOI0 XapaKTepUCTH-
KOI0 €KOHOMiYHO1 cucTeMu. HakonuuyeHHsT He3HAUHUX 30YpeHb Y CUCTEMiI MOXeE
BUKJIMKATH SIKICHUI TIepeXil CUCTeMU 3 OAHOro piBHS Ha iHIIii. Cuctema npu il
30BHIlLIHIX 30ypeHb BiIIaIsIEThCS Bifl CTaHY PiBHOBArv, JOKW HE JOCSTHE KPUTUY-
Hoi Touku. [IpoGiema mpu LbOMY MOJISITAE HE JIMIIE B TPOTHO3i HMOBIPHOCTI KaTa-
cTtpodu, ajie il y BU3HAUEHHI [Iiif, 31aTHUX YIIPaBJISITU MapamMeTpaMu CUCTEMM, SIKi
BiIMOBigalOTh TAKUM CTpHUOKaM.
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baHkiBcbKa crcTeMa CKJIAIAE€ThCS 3 €JIEMEHTIB, 1110 3HAXOASIThCS Y B3AEMOJIi1 MixK
c00010, a OTXKe, Y CTaHi B3aEMHOTO BIUIMBY. PO3BUTOK KOXHOI i3 CTPYKTYPHUX YaCTUH
CHUCTEMHU BiOYBAETHCS BiAMOBIIHO A0 BIUIMBY CYKYITHOCTI YAHHUKIB i B3aEMOY3TrO/I-
JK€Hi 3 PO3BUTKOM iHIIMX €JIEMEHTIB. AJle BpaxOBYIOUH, 1[0 HA OKPEMi eJIEMEHTU CUC-
TEMU JIi€ CYKYITHICTb Pi3HUX 3a TPUPOAOI0 YMHHUKIB, i CHJIa iX BIUTUBY MPOSIBISIETHCS
3 TIEBHUMU BiIMIHHOCTSIMU, BiIOYBA€THCS MOPYLIEHHS PiBHOBAXKHOCTI MTUHAMIKHU.
BuHukae TeHaeH11is 10 AeCTPyKIlil cucteMU. B Toli ke yac yHacigoK Ail CyKyImHOCTi
OKPEMMX BUIMAJKOBUX YMHHUKIB BUHUKAIOTh (DIIyKTYyallii 3aKOHOMIpHOCTE! B3aEMO-
Jii eJIEeMEHTIB CUCTEMU, 110 MPU3BOAUTH A0 TMOCTIMHOIO iCHYBaHHS MEBHOIO PiBHS
HEBU3HAUYEHOCTi B3aEMO/Iili BcepeIuHi cucTeMu. TaKiuM YMHOM, Y MexKaxX 0aHKiBChbKO1
CHUCTEMU 3aBX[H ICHYE MOCTIHHUI HE3HAYHUIA PiBEHb HEBU3HAYEHOCTI.

ITicas nmpoxoakeHHsT TOUKM Oidypkallii cucTeMa 3HOBY HaIlpallbOBYE CTPYK-
TYpHY iH(popMmallito, MOCTYNMOBO HaOyBaloUM CTaOiIbHOCTI i CTalouu nependavysa-
HOIO ¥ CBOEMY pO3BUTKY. ITim BIUIMBOM 30BHIlIHIX i BHYTPillIHiX 0OCTaBUH Hamaji
3HOBY 3'SIBJISIETHCSI MOXJIMBICTh BUOOPY IIJISIXiB PO3BUTKY, TOOTO KOHCTPYKIIisI pO3-
BUTKY CTa€ 6araTroBapiaHTHOO. AJie 3 IO3Ullii CHHEPTEeTUYHOTO MiIXO1Y, SIKUIi TPYH-
TYETBhCS Ha caMOOpraHizallii, He MOXHa HaB'sSI3yBaTH ILUISIXA PO3BUTKY, HEOOXiTHO
JIUIIEe BUSBISATU iX TeHIAEHLil. Pe3yapraroM MoXe CTaTu CUHEPreTUYHUI edexT,
TOOTO 30iIbIIEHHS €DEKTUBHOCTI MisUTbHOCTI LIJISIXOM iHTeTpallii BHyTPIillIHiX MeXa-
Hi3MiB, 3JTUTTS OKPEMUX YACTUH IO €AUHOI cUcTeMU. PO3BUTOK OaHKIBCHKOI CUCTE-
MM 3 MO3U1Ii1 CUCTEMHO-CUHEPIeTUYHOTO TiAX0AY MPeacTaBIeHO Ha puUc. 2.
BosHimmi durykTyarii Touxm Gidyprartii
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Puic. 2. Po3BUTOK OaHKIiBCbKOT CUCTEMU 3 NO3ULIT CUCTEMHO-CUHEPreTUYHOro
nigxony, po3pobseHo 3a [9]

BidypxkauiitHuit MexaHi3M eBOJTIOLIT AUCUTIATUBHUX CTPYKTYP € CKIagHuM. Jlis
MEXaHi3My MoJIsIra€ B IMHAMIYHOMY CUHTE31 y CTPYKTYpax IMOPSIAKY i Xaocy, 1110 I0-
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POIKYETBCSI B3AEMOJIEIO LIMX CTPYKTYP i3 CepeloBUILIEM, YePTyBaHHI iX YCKIaJHEH-
HS i CIIpOLIEHHS B Mepebiry iepapxizallii i1 neiepapxizauii cuctemu [9].

CrpyKTypa (piHaHCOBOTO MeXaHi3My 3aJIeKUTh Bill TOr0 30BHIIIHIX 3B'SI3KiB 3
IHIIIMMU €JIeMEHTaMU CUCTEMU, 3 (DiHAHCOBOIO iHPPACTPYKTYpOIO Ta BHYTPIllIHIX
(iHaHCcOBMX BimHOCWMH. BuHMKae moTpeba BUAUIUTU MiKpPOpPiBEeHb i MaKpOpiBeHb
3a0e3rneyeHHs (iHaHCOBOI CTabILHOCTI 0aHKIBChKOI CUCTEMMU.

o MikpopiBHS 3a0e3reueHHs1 (hiHaHCOBOI CTa0iLTbHOCTI OAHKiBCbKOI CUCTEMU
MOXHA BiTHECTU CTaOLIbHICTh OKpeMoi (hiHaHCOBOI ycTaHOBU. BHyTpillHi dhiHaH-
COBi peryysiTopu (OpMYIOThCsI O6e3mocepeHbO Y OaHKY, OCKiJIbKM TOJJOBHA yMOBa
MpUOYTKOBOI i HAiliHOT POOOTH OaHKY — SIKiCHE YIIPaBJIiHHS, pPiBeHb (DiHAHCOBOTO
MEHEIKMEHTY, OpraHi3alilisi BHyTPIillIHBOTO KOHTPOJIIO W ayauTy, 1110 OaraTo y 4oMmy
3JIEXXUTh Bill CyMJIIHHOCTI i KOMITETeHI11i1 Kaapis [4].

Came cTabiJIbHICTh OAHKIBCHKOI CUCTEMU € OCHOBOIO JUISI MPUMHSTTS paliio-
HaJIbHUX pillleHb Y cepi KamiTaloBKIIaAeHb i cripusie eeKTUBHIlN AisITbHOCTI Foc-
MoIapChKuX cy0'eKTiB. OCKiIbKM CTA0ITbHICTh OaHKIBCHKOI CUCTEMU BU3HAYAE CTa-
OiJIbHICTb EKOHOMIYHOTO CepeoBMIIIA, SIKE OTOUYE OaHK, TO JOCITTH L€l SIKiCHOT
XapaKTEePUCTUKU HEMOXJIMBO 0e3 3a0e3MeuyeHHs CTIHKOCTI okpeMux 6aHKiB [7].

Pazom 3 TuM, crabimizaniiiHi 3axonyM Ha piBHI OKpeMoro cy0'ekTa CUCTeMH
MalOTh Y3TOXKyBaTUCS Ha HalliOHAJIbHOMY MaKpOeKOHOMiYHOMY piBHI MixX HBY,
Kab6inerom MiHicTpiB Ykpainu, MiHicTepcTBOM eKOHOMiKU YKpaiHu, MiHicTepct-
BoM (piHaHCiB YkpaiHu. CyTHICTb JepKaBHOTO PETYIIOBaHHS OaHKIBCHKOI Mislib-
HOCTi MOJIITa€ B TOMY, 1O PETYJIIOBaHHS 3[IMCHIOEThCS HacamIiepen Mexax OaH-
KiBChKOI CUCTEMU Ta BUPAXKAETHCA Y BIUIMBI LIEHTPAJIBHOTO OAHKY Ha KOMEPIiHI.
Metoro JepKaBHOTO PEryaloBaHHS OaHKIBCbKOI cdhepu € MiATpUMKA CTiHKOCTI
HalliOHAJIbHO1 OaHKIBCHKOI CUCTEMU, 3aro0iraHHsI 0AHKPYTCTBY OKPEMUX OaHKIB,
MiATPUMKA KOHKYPEHIIil Y 0aHKiBChKiii cdepi, 3a10BOJIEHHS TOTPeO CyCIIbCTBA Ta
KJII€EHTIB 0aHKiB B OTPMMAaHHI SKiCHUX OAHKiBCHKUX IMOCIYT, a TAKOX 30€peKeHHS
JIOBipu 10 0aHKiIBCbKOI CUCTEMMU.

PIBHI 3ABE3ITEYEHHA ®THAHCOBOT CTABIJIGHOCTI

- HAITIOHAJTHH PTBEHD

MAK PO EKOHOMIYHUI HBY, Kabiuner Miuicrpie Yrpaiuu, Minicreperso
PIBEHD g E€KOHOMIYHOTO PO3BUTKY 1 TOPTIBJI YKpaiHu,
MinictepctBo dinanciB Yrpaiau

MIKPOEKOHOMIYHUIA
PIBEHDb (DiHaHCOB1 yCTAHOBA

Puc. 3. PiBHi 3a6e3ne4yeHHs ¢piHaHCOBOI cTabiNibHOCTi 6aHKIBCbKOT cUCTEMMU,
po3pobsieHo 3a [2]

OTXe, OCHOBHUI BILUIWB JEPKaBU K PETYIATOPAa MAKPOSKOHOMIUHUX TTPOIIE-
CiB Ha 0AHKIBCbKY CUCTEMY 3IilAICHIOETHCS Uepe3 LIeHTpaJbHUIA OaHK KpalHU, SIKUMA
BUCTYIIA€ TOJJOBHUM OPTaHOM JEP>KaBHOTO PETYIIOBAaHHS MAKPOSCKOHOMIYHMX TTPO-
LIECiB 3a JOIOMOIOI0 IPOLIOBO-KPEAUTHUX METOMAIB. Y 3arajibHili cUCTeMi JepxKaB-
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Horo yrnpaiiHHS HallioHanbHM 0aHK YKpaiHU € OMHI€I0 3 TUX KIIOYOBUX iIHCTUTY-
Lilt, sIKi MalOThb BUCOKMIA MOTEHILIiad BIUIMBY Ha (piHAHCOBY CTaOUIbHICTh. AJie 0e3
YIOCKOHAJIEHHS iCHYIOUOTO ITPaBOro MoJIsl il yCyHEeHHST PU3UKIB MOJITUYHOTO BILIU-
BY Ha npuiiHATTS pituenb HBY 1eil moreHian He 6yne peanizoBanuil. Pazom 3 Tum,
3axonu HBY maroTh y3romxyBaTucs 3 pillIeHHSIMU, SIKi YXBAJTIOIOThCS HA HAaAHAIIiO-
HAJIbHOMY DiBHi, Ta MiATPUMYBATUCS HiSIMU OKpeMUX (DiHAHCOBUX YCTaHOB Ta
opranizaiiii. HBY Binmirpae Baromy posib y 3a0e3nedyeHHi (hiHaHCOBOI CTa0iIbHOCTI.
ITpore i peasnizaliisi HeMOXJIMBa O€3 CIIBIIpalli 3 iHIIMMU PETYIIOI0UYUMU Ta 3aKO-
HOTBOPYMMMU HalliOHATBHUMU OpPTaHaMU AEp>KaBHOI BlAaIM iHIIMX KpaiH i MixHa-
pPONHUMU (PiHAHCOBUMU iHCTUTYISIMU, 1110 (DOPMYIOTh HaqHAIIOHATBHUIA PiBEHb
3abe3neueHHs (iHaHCOBOI cTabiIbHOCTI. 7151 3a6e3MeueHHs cTabiIbHOCTI POOOTH
0aHKiB i 30epexkeHHs JOBipU 10 OAHKIBChKOI CUCTEMU JePXKaBU HEOOXiAHI HE JUlle
CBO€YACHi 1 eeKTUBHI Iil OCHOBHOIO peryjsitopa (piHAHCOBUX PUHKIB — IIEHT-
pajgpHOro 0aHKy, ajie i BHBakeHa Ta CKOOPIMHOBAaHA MisUIbHICTb Pi3HUX TiIOK
BJIaZW, HacaMIepea BUKOHABYOI.

HepxaBHe peryiatoBaHHs 0aHKIBChKOI chepu CIIpSIMOBaHE Ha MiATPUMKY CTili-
KOCTi HalliOHaJIbHOI OaHKIBCHKOI CHUCTEMU, 3aro0iraHHs OaHKPYTCTBY OKPEMUX
0aHKiB, MiATPUMKY KOHKYpEeHIIil B 0aHKiBCbKiil cepi, 3a10BOJIEHHSI MOTPed cyc-
MiJIbCTBA Ta KJIIEHTIB OAHKIB B OTPUMaHHI IKiCHUX OaHKiBCHKMX TTOCIYT.

ITpusHaueHHs (iHAHCOBOrO MeXaHi3My CTabili3allii 0aHKiBCbKOI CHUCTEMU
00yMOBJIOIOTh Hioro (yHKIlii. OCHOBHUM MpU3HAYEHHAM MeXaHi3My (iHaHCOBOI
cTabinizallii 0aHKiBCbKOI CUCTEMU €:

- peryjroBaHHS, 110 MoJisirae y 3a0e3rnevyeHHi CTaHy CTiliKoi piBHOBAru Ta MiHi-
Mi3allii piBHSI HEBU3HAUYE€HOCTI HABKOJMILHBOIO CEPEAOBUIIIA, peaisallii 3aX0iB i3
MPEBEHTUBHOIO AaHTULIMKJIIYHOTO PEryJIIOBaHHS;

- CTUMYJIIOBaHHS, 1110 MOJISTA€ Y MiATPUMAHHI JOBTOCTPOKOBOTO JUHAMIYHOTO
CTIAIKOTO 3pOCTaHHS, SIKE € OCHOBOIO CTilIKOTO PO3BUTKY I €BOJIOLI1 OAHKiBCHKOI
CUCTEMU;

- TpaHcdopMallid, 110 MoJsArae y Mooitizailii BiTbHUX KOIIITiB, iX 3MiHi 3a pi3-
HUMMU BUAAMU PU3UKY, CTPOKAMU B YMOBAaX MOMUTY PUHKY, 11O 3yMOBJIIOE MTOCEPEI-
HUILbKA QYHKIIisSI, TOKJIageHa Ha 0aHKiBCbKY CUCTEMY.

3rigHo i3 CMCTeMHO-CMHEPreTUYHUM ITiAX0A0M, 0aHKIiBChbKiil cucTtemi mpura-
MaHHi BJIaCTMBOCTI caMooOpraHisaliii, BiIKpUTOCTi, reTepiepapxii (bararopiBHeBOC-
Ti), eMepIKEeHTHOCTi. OCHOBHUM MpU3HAYEHHSIM (DiHAHCOBOIrO MEXaHi3My € Iifl-
TPUMAaHHS CTa0UTBbHOCTI MPOSIBY 3a3HAYEHUX BJIACTUBOCTEN 3 METOIO 3arobiraHHs
eMEepIXKEHTHUM 3MiHaM, TOOTO nependayeHHsI HEOUiKyBaHOI MOBEIiIHKU CUCTEMMU.

TakuM yMHOM, MiJ MexaHi3MOM cTabiizalii 0aHKiBCbKO1 CUCTEMU B YMOBAX He-
BU3HAYEHOCTI 30BHIIIIHBOTO CEPENOBUIIIA MTPOMOHYETHCS PO3YMITU CYKYITHICTh €Jie-
MEHTIB, 1110 PearyioTh i MPOTUIiIIOTh HETATUBHUM 30BHIIIIHIM Ta BHYTPIllIHIM (QIyK-
TyallisiM 3 MeTO10 3a0e3IMeUeHHs CTaHy CTiliKoi piBHOBaru ta (popMyoTh epe1yMOBU
JIISI TOBIOCTPOKOBOI'O PO3BUTKY M €BOJIIOLIT OaHKiBChbKOI cructemu. [lpusHaueHHs
(iHaHCOBOTO MexaHi3My mosisirae y diHaHCOBOMY 3abe3ledyeHHi i (iHaHCOBOMY
peryJtoBaHHi eKOHOMIYHUX MTPOIIECIB Y OaAHKIBCHKili CUCTEMi.

BucnoBku. HeBr3HaueHICTh € HEBil'€MHOIO CKJIAJIOBOIO MisUIBHOCTI OaHKiBCh-
KOI CHCTEMH Y B3a€EMO3B'SI3KY 3 EKOHOMIYHUMU SIBUIIIAMU I TIpOllecaMy Ta eJieMeH-
TaMU 30BHIIIHBOTO cepefoBullia B 1isiomy. CaMe BIPOBAIXKEHHS KOMILJIEKCHOTO
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Mmiaxoay 10 MoOya0BU MexaHi3My cTabiizallii 0aHKiBCbKOI CUCTEMU B yMOBaX HEBU -
3HAUEHOCTI 103BOJIUThL C(POpMyBaTU MEPEeayMOBU JIJis1 €(PEKTUBHOTO PO3BUTKY €KO-
HOMiKM KpaiHU B LJIOMY.
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