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FORMATION OF FEATURE SPACE FOR DIAGNOSTICS
OF INNOVATIVE INVESTMENT CAPABILITY OF AN ENTERPRISE

The system of indicators forming the diagnostic circuit of feature space of the innovative
investment capability of enterprises is offered. Methodology for calculation of the integral indica-
tors of money funds efficiency in financial provision of innovative investment activity is presented
along with innovative investment possibilities of enterprises and socio-motivational support.
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ITocranoBka mpoOsemu. CydacHi yMOBM TocItofapioBaHHSI B YKpaiHi, sIKi
CYMPOBOJIXKYIOTBCS, 3 OTHOTO OOKY, aKTUBI3alli€l0 €BPOiHTETPALIIfHUX MPOILIECIB, a 3
IHIIIOTO, — HU3KOI TajibMylouux (haKTOPiB €KOHOMIYHOTO 3pOCTaHHS (MOJTITUYHI
nofii, pi3Ki iHQIALIAHI KOTMBaHHS, MaliHHS OOCSTiB BUPOOHUIITBA, 3HUXKECHHS
iHHOBALIIHHO-THBECTULIIMHOI aKTUBHOCTI BITUM3HSIHUX MiANPUEMCTB), BUMaraloTh
BUKOPUCTAHHS aJallTOBAHUX A0 CyYaCHUX YMOB iHCTPYMEHTIB JiarHOCTUKHW iHHO-
BallilfHO-1HBeCTULIITHOI cripoMoxkHOCTi mianpuemcTsa (I-1CIT).

AHani3 ocTaHHIX JAOCHiKeHb i myOJikamii. Y ramy3i iHHOBalliltHO-iHBECTUILii-
HOI TisUTbHOCTI MiAMPUEMCTB MUTAHHSAM PO3POOKU Ta OCOOIUBOCTSM MPAKTUYHOTO
BUKOPUCTAHHSI METOAWYHOTO iHCTPYMEHTAPil0 MiarHOCTUKU MPUCBSIYEHO BEJIUKY
KIJIbKICTh HAyKOBUX Mpailb. Tak, MUTAaHHS OLIHKW iHHOBAlLliHHO-iHBECTULIIITHOTO
MOTEHIialy Ta iHHOBAL[iIHHOTO PO3BUTKY PO3MJISIHYTO B MpalSiX TaKUX BiIOMUX
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YKpaiHChbKMX HayKoBLiB, K C.M. Insmenxko [8], I1.I1. MukuTiok [7], I1.T. ITepep-
Ba [11], JI.B. CokonoBa [10], O.M. Sctpemcobka [13] Ta iH. [TuTaHHSM OLIIHIOBAaHHS
iHHOBALIiTHOT CITPOMOXHOCTI Ta €KOHOMIUHOI 1iaTHOCTUKM MPUCBITUIN CBOT Mpalii
I1.M. Korona [3], C.B. JlabyHceka [4], O.I. Menashuk [5], H.B. CmomiHceKa [9],
A.A. ©@owmin [12], ILA. Ieiiko [3] Ta iH.

HeBupimeni paninre yacTuHu 3arajbHoi npodemu. BTiM pe3ynbsrat HayKOBOTO
MOIIIYKY CBiI4aTh MPO T€, 110 HAa ChOTONHIIIHIN AEHb HE iICHYE €ETMHOTO METOAUYHO-
ro mniaxony a0 opmyBaHHs AiarHocTuuHOrO rpoctopy I-1CI1, 1110 00yMOBIIOE MOXK-
JIUBICTh MOJAJIBIIOTO PO3BUTKY HAMPSMiB BUPIMIEHHS 1i€i MpobieMu. 3 METOIo
YIOCKOHAJIEHHS METOAOJIOTIYHUX IMiIXO/iB A0 OL[IHKU Ta MO3ULIIOHYBaHHS Cy0’€KTIB
TOCITOAAPCHKOI MiSITBHOCTI B iHHOBALi{HO-iHBECTULIIHHOMY MPOCTOpPi BUHUKAE
HEOOXiAHICTh Y po3po01li 03HaKOBOTO MpocTopy AiarHoctuku [-1CII.

MeTo10 A0CHiKeHH € po3po0OKa METOIMYHMX peKOoMeHaali 1moao ¢opmMy-
BaHHSI 03HAKOBOTO KOHTYPY MiarHOCTUYHOTO MPOCTOPY iHHOBALIIHO-iHBECTULII -
HOI CITPOMOXHOCTI MiANTPUEMCTBA.

OcCHOBHI pe3yJbsTaTH JOCTi/KeHHs. Y MeXax MoTepeIHiX JOCTiIKeHb 00T pyHTO-
BaHO Miaxia 10 6ararokoHTypHoi aiarHocTuku [-1CI1, skuii BusHavyaeThCs: 1BOMIp-
HUM PO3MOJiJIOM CTaHY KOHKYPEHTHOTO iHHOBALlii{HO-iHBECTULIIITHOTO CEpelOBU-
11a; TPUMIPHUM PO3IMOALIOM O3HAKOBOTO AiarHOCTUYHOTO MPOCTOPY; YaCOBUM
BHUMIipOM AiarHOCTUYHOI MPOLEAYPH.

CyTb 3apONOHOBAHOTO B TAaHOMY MOCJIIXKEHHI MiIX0/i noJsrae y popmyBaH-
Hi CMCTeMU iHTerpajabHUX IMTOKAa3HUKIB 1151 MO3UIIIOHYBaHHS iHHOBalliifHO-1HBECTU -
HiHOI CIPOMOXHOCTI AOCiIXKYBaHOTO MiAMPUEMCTBA Y KOHKYPEHTHOMY Cepeo-
BUIIII.

ITpu dbopMyBaHHI 03HAKOBOTO MPOCTOPY HEOOXiMHO BPaXOBYBATH, 1110 BXigHA
iHdopMallis U1t pO3paxyHKY iHTerpaibHUX MOKA3HUKIB Ma€ OYTU JOCTYITHOIO He
TIIBKU MO MiAMPUEMCTBY, 110 JiarHOCTYETHCS, ajie i T0 MiANpPUEMCTBAX, sIKi Gop-
MYIOTb 1iaTHOCTUYHY 0a3y MOPiBHSHHS.

Innukatopu, o (GOpMYyIOTh MIarHOCTUYHUI KOHTYP O3HAKOBOTO MPOCTOPY
(P4, P2, P3), HaBeNEHi Ha puc. 1.

BignmoBigHO 10 3ampOIIOHOBAHOTO MiAXOAY 3arajJbHUM aJrOpUTM BU3HAUYEHHS
iHAMKAaTOpiB (IHTErpaJIbHUX IMOKA3HMKIB) MiarHOCTUYHOTO KOHTYPY O3HAKOBOTO
MPOCTOPY MOXHA IPEACTABUTU Y BULJISIAL MOCTIAOBHOCTI TaAKMX €TaIliB:

a) BU3HAUYCHHS CTaTUCTUYHOI'O MACUBY JaHUX;

0) po3paxyHOK JIOKaJTbHUX (YaCTKOBUX) KOC(IIliEHTIB;

B) PO3paxXyHOK y3arajJbHIOIOUMX (iHTeTpajJbHUX) MTOKA3HUKIB;

I') KiJIbKicHA imeHTuiKallisl Ta (hopMyBaHHSI O3HAKOBOTO IPOCTOPY 3a BCiMa
MiIMPUEMCTBAMU, 1110 BXOIAATH IO ITPOCTOPOBO-KJIACOBOIO KOHTYPY.

IHTerpanpHMii MOKa3HUK €(hEeKTUBHOCTI BUKOPMCTAHHS TPOIIOBUX KOIITIB
(/orc) XapakTepusye GiHaHCOBI MOXIIMBOCTI IANPUEMCTBA [UIsI 31iICHEHHST IHHOBA~
LiAHO-1HBECTULIMHOI AisSUIbHOCTI Ta BM3HAYa€ 3[JATHICThb MiAMPUEMCTBA 10 3dili-
CHEHH$ iHHOBaLiiHO-1HBECTULIIHUX TPOLIECiB uepe3 e(PpeKTUBHE YIIpaBIiHHSI I'PO-
IMOBUMHU TToTOKamMu. ONTUMaIbHUM Oyle 3HAYeHHs JaHOro MOKa3HWKa Oijblie
HyJs. 3araibHa hopMysia ISl pO3paxyHKy iHTErpaJbHOro MoKa3HUKa e(eKTUBHO-
CTi BAKOPUCTAaHHSI TPOIIOBUX KOIITIB (/p) MIst (hiHAHCOBOTO 3a0e3MeYeHHsI iHHO-

BalliliHO-1HBECTULIMHOI JiSUTbHOCTI MATUME BUTJISI:
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Puc. 1. Cuctema iHgukKaTopiB, WO GOPMYIOTb AiarHOCTUYHUN KOHTYP

O3HaAKOBOIO NMPOCTOPY iHHOBALiNMHO-iHBECTULLINHOT
CMPOMOXHOCTI NiANPUEMCTBA, aBTOPChKa PO3P0OKa
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Metoauka po3paxyHKy iHTErpajJbHOrO TOKa3HMKAa €(PEKTUBHOCTI BUKOPU-
CTaHHS TPOIIOBUX KOIITIB JUIsl (PiHAHCOBOTO 3a0€3MeUYeHHS iHHOBAlliiHO-iHBECTH -
LiMHOI AisUTBHOCTI MiAMPUEMCTBA (SIK MEPIIOro iHAUKATOpa AiaTHOCTUYHOTO KOHTY-
Py 03HAKOBOTO MPOCTOPY) HABEAEHO y TaoI. 1.

Tabnvuys 1. MeTogmuka po3paxyHKy iHTerpajbHOro nokasHuka epeKTuBHOCTI
BUKOPUCTAHHS rPOLLUOBUX KOLWITIB ANng piHaHCOBOro 3abeanevyeHHs
iHHOBaLiHO-IHBECTULINHOT AianbHOCTI NigNPUEMCTBA, aBTOPChKa PO3POOKa

YMmoBHE
Meronuka
IMoka3sHuk no3Ha- PosimmdpoBka Mo3Ha4YEHb
PO3paxyHKy
YeHHS
Inrerpanbmi Lpex 17 x|e I0« — IHTerpanbHuil OKA3HMK JIKBIHOCTI
MOKA3HUK edek- prx “* prk
. .. e .
THBHOCTI BHKO- pyXy rpomoBux Komwrtis; /., — iHTerpais-
PHUCTaHHA I'PO- HUM TOKa3HUK €(EeKTHBHOCTI PYyXy TpOILIO-
MIOBHX KOINTIB BHX KOLITIB
Inrerpanbaui T KJT#e s k1@t | KJTD® — xoedinient nikBigHocTi pyxy rpo-
MOKA3HUK JIK- prk prx . .. AV
BiTHOCTI pyXy [IOBHMX KOLITIB Yy Pe3yibTaTi iHBECTHIIHHOI
IPOLIOBHX TiATEHOCTI; Kﬂg’,’:’ — koe(iLieHT JTiKBiAHOCTI
KOLITIB PyXy IPOLIOBUX KOIUTIB y pe3yibTari (iHaH-
COBOI JISIIBHOCTI
el 1K~ i iHB i .
KoedirienT nix KIT Hr HIK™ — mapxomkeHHs TPOMIOBHX KOIITIB
BimHOCTI pyXy e . U .
FPOIIOBUX KOLII- BrKk™® y PpesyibTaTi iHBECTMLIHHOI isTILHOCTI;
. . iHB :
TiB y pe3ynbTari BrK™ — purpayanss rpomoBuX KOIITIiB y
THBECTHIIMHOL pesysIbTarti iHBECTULIHHOT AisIIBHOCTI
JUsUTBHOCTI
KOC@IH{GHT JIK- Kj‘[g’r’: HIrK®* HIMK®" — HamxoIykeHHs TPOLIOBUX KOIITIB
BigHOCTI bin . . . .
FpOLHOBI/IE};()i)};.H- BrK y  pesyabrari  ()iHAHCOBOI  MisUTBHOCTI;
TiB y pesymbTaTi Brk®" — purpauanms rpomoBuX KOILITIB y
¢inancosoi pesynbTari GiHaHCOBOT AiAIBbHOCTI
JUSITBHOCTI
Turerpanbauii I KE™ xKE®* | KE;% — koediuieHT edeKTHBHOCTI pyxy
MOKa3HHK e(ex- prK prx prx . .. .
THBHOCT] pyXy IPOLIOBHX KOWITIB ¥ Pe3yJbTaTi iHBECTHLIi-
IPOIIOBUX HOT MisTIBHOCTI; KEg’,’,’: — koedirieHT edex-
KOLUT1B THUBHOCTI pyXy I'DOIIOBHX KOIITIB y Pe3yib-
TaTi (piHAHCOBOT MisUTEHOCTI
1 i iHB iHB " . .
Koediuient KE B 4p 4P — YMCTHH PyX KOWITIB y PE3yJbTaTi
e(eKTUBHOCTI prx —_—
Bl He iHB
PYXY TPOILIOBUX inectuniitnoi gisnsnocti; BMK™ — surpa-
KOLLITIB y pe3yJib- YaHHS TPOLIOBMX KOIITIB Y PE3yJIbTaTi iHBEC-
TaTl IHBCCTHIIIH- TULIHHOT JiSIBHOCTI
HOT JIisUTHHOCTI
1 i iH i o . .
Koedinient KESY YPK® YPK®™ _ uncruii pyx KowTiB y pe3ynbTari
e(eKTUBHOCTI ey ]
BI'K . P - B I—K¢1H
PYXy TPOLIOBHX (biHaHCOBOT MisTBHOCTI; — BUTpa-
KOIITIB y pe3yJIb- YaHHS TPOIIOBHX KOIITIB Y pe3yiabTaTi
Tati QiHaHCOBOI (hiHaHCOBOT isIIBHOCTI
JUSUTBHOCTI
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Y Tabs. 2 HaBeeHO METONUKY PO3PAXyHKY iHTErpaJbHUX MOKA3HUKIB JIiKBi/I-
HOCTi Ta €(beKTUBHOCTI pyXy IPOILIOBUX KOIITiB, BAKOPUCTOBYIOUU TaHi CTaTUCTUY-
HOI 3BITHOCTI MiAMPUEMCTBA.

Tabnnuys 2. MeTopmka po3paxyHKy iHTerpasbHUX NOKa3HUKIB NiKBIAHOCTI
Ta epeKTUBHOCTI PyXy rpoLLOBUX KOLUTIB, BAKOPUCTOBYIOUM
AaHi CTaTUCTUYHOI 3BITHOCTI Nignpnemcrea*

YmosHe Meronuka
IToka3zHuk Mo3Ha- A Posmmdpposka no3HaueHb
PO3paxyHKy
YEHHS
Koedimient mik- | g zine | 3250 3250 .
BizHOCTI pyXY prx ZFp.Z( cb.3) ZFp.Z( cb.3) — cyma 3Ha4eHs psikis 3 3200
IPOIIOBHX KOIII- gggg 320%250 No 3 i
TiB y pe3}.’J'ILT%Ti z I'p.2( ¢.3) o (1);)2[;1(\)41/1 o 3 «3BIT PO pyX TPOLIOBUX
THBECTHIIMHOL 3255 KOILITIB; er. 2( q)3) — CyMa 3HAuYCHb PSJIKIB
JisIIbHOCTL Some
3 3255 no 3290 popmu Ne 3 «3BiT mpo pyx
IPOLIOBHX KOLITIB»
Koeiuient mik- | o yoin | 3340 3340 .
BiTHOCTI pyXY e | > p.2(h.8) | Y.rp.2(.3) —cyma snauens paaxis 3 3300
IPOILIOBHX KOII- gggg 8300 .
Ti? y pe3yJ1“LTaTi ZFD.Z( ¢.3) mo 3340 @3())3;;1;/11/1 Ne 3 «3BiT po pyx rpoIIoBux
(b.lHaHCOBO,I 3345 KOILITIB; er.Z( q)3) — CyMa 3HAYCHb PSJIKIB
JisIIBHOCTL Sos
3 3345 o 3390 popmu Ne 3 «3Bit mpo pyx
I'POLIOBHX KOLITIB»
Koedinient KE"® 3295( ¢_3) 3295 (¢.3) — pagok 3295 «HucTuii pyx KOIITIB
e(eKTHBHOCTI 3200 | Bim iHBecTHuiitHOi misutbHOCTI» popmu Ne 3
PYyXy IPOIIOBUX > p.2( CI).S) <«3BIT IIPO PyX IPOILOBUX KOMITIB;
KOILITIB y 3255 3290 .
pe3ynbTaTi ZF p.2( cb.3) — cyMa 3HauyeHb pskie 3 3255
: L 3255
iHBECTHIIIHHOT .
TiSTBHOCT no 3290 (dhopmu Ne 3 «BBiT Ipo pyX TPOIIOBUX
KOLITIiB»
Koedinient KE®™ 3395( ¢_3) 3395 (¢p.3) — pamox 3395 «UucTuii pyXx KOIITiB
e(eKTHBHOCTI 3390—() Bif (hiHaHCOBOT mistmbHOCTI» hopmu Ne 3 «3BiT
PYXY IPOIIOBHX p.2($.3 3390
KOIITIB y 3§5 PO PYX IPOIIOBHX KOIITiBY; ZFp.Z( cb.3) -
. 3345
e3yIIbTaTi
E)iH};HCOBo'f cyma 3Ha4eHsb psaakis 3 3345 mo 3390 popmu
JiSTBHOCT Ne 3 «3BIT PO pyx IPOIIOBHUX KOIITIB»

* CKJIaJICHO Ta aJIallTOBAaHO BiANMOBixHO 110 [6].

HpyruM MoKa3HUKOM B MeXaX JiarHOCTUIHOTO KOHTYPY O3HaKOBOTO TIPOCTO-
Py € iHTerpajJbHMIA MOKA3HUK IHHOBALIIHO-1HBECTULIIAHUX MOXKJIMBOCTEN TTiAIIPU-
emcra (I.;,,) (puc. 1). IpyHTyIounch Ha gaHuX O(MILiAHOI CTATUCTUYHOI 3BITHOCTI

MiANpUEMCTBA, MPEACTABISETHCI MOXJIMBUM B MeXaxX IaHOTO iHTErpajbHOIo
MOKa3HWKa BUIIJIUTH ABi CKJIAAOBI:

- OpraHizaiiifHO-iHTeJeKTyaabHY;

- iHHOBALiIfHO-iHBECTULiTHY.
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JaHi cKaioBi MPOMOHYETHCS MO3HAYUTU JBOMA BiAMTOBITHUMU CUHTETUYHU-
MU KoedinieHTaMn: KoedilliEeHT OpraHizaliifHO-iHTeIeKTyalnbHOI cKIanoBol (K, _));

KoedillieHT iHHOBaliitHO-IHBECTUIIIlTHOI CKJ1ai0BOi (K}.)).
BignosigHo 10 3amponoOHOBAHOIO MiAXOMYy iHTerpajibHUIl MOKa3HUK iHHOBALIii-
HO-IHBECTULIHTHMX MOXJIUBOCTEN mignpueMcTsa (/;;,) PO3paxoBYETHCs 3a (HOPMYJIOKO:
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MeTonuka po3paxyHKy iHTEerpajibHOTO MOKa3HMKa iHHOBALIiHHO-1HBECTUILiii-
HUX MOXJIMBOCTEH MiANPUEMCTBA (SIK APYrOro iHAMKaTOpa AiarHOCTUYHOTO KOHTY-
Py 03HAKOBOTO MTPOCTOPY) HaBeIeHO y Tao. 3.

Tabnnuys 3. MeTopuka po3paxyHKy iHTerpasbHOro noka3Huka iHHOBaLiliHO-
iHBEeCTULINHNX MOXJIMBOCTEN NiaNPUEMCTBA, aBTOPChka PO3pobka

VYMmoBHE
[Toxaznuk TO3Ha- MeTtoauka po3paxyHKy Po3mmdposka no3HaueHb
YEHHS
IaTerpanbHuit _ P AT T
p / iim / K, XK, K,_; —xoediuieHT opranizaiino
MMOKa3HUK . ..
. o IHTENIeKTyanbHOI CKIaI0BOT;
IHHOBAIIHHO- .. . i
iHBeCTUIIHHIX K,_; —xoediuieHT iHHOBaLiHHO-
MO>KJIMBOCTEH IHBECTHIIIMHOI CKJIaJ0BOT
i ATPUEMCTBA
Koedirtient _ . ;.
dbinient K, %/ K page X K gy XK 4o K oy — KOCOittienT HaykoBoCTi;
oprasizariiHo-
iHTeJ‘IeKTyaJ‘IBHOI KBMH - Koe(bluleHT BUHAX1IHUIITBA,
CKJIaJJ0BO1 _ s
K, —KoedilieHT aBTOpPCTBA
Koedirient _ ; ; ;
din ! wayK L/H_CT. Y, .; — YMCENbHICTH MPalliBHUKIB,
HAYKOBOCTI — . .
ar 1[0 MAKOTh HAYKOBHI CTYIIiHb;
Y., — 0011iKOBa KiJIbKiCTh ITATHUX
MPAIiBHUKIB HA MiANPHEMCTBI
Koedirient TR ; .
0 I Ko "/H.CT_ Y., — KIIBKIiCTh BUHAXiHUKIB i
BHHAXIIHUITBA — . . . . .
Yo patioHai3aTopiB Ha MiAMPUEMCTBI;
Y., — 0011iKOBa KiJIbKiCTh ITATHUX
MPALiBHUKIB HA MiANPHEMCTBI
Koedirient T ; (JR
Girg K,sr Yonis Y, — KiIBKIiCTh aBTOPIB 06'eKTiB
aBTOpPCTBA —_ . .. .
Yo MpaBa IHTEIEKTYaIbHOI BIIACHOCT1
HAa M NPHEMCTBI;
Y., — 00J1iKOBa KiJIbKiCTh ITATHUX
MPAIiBHUKIB HA MiANPHEMCTBI
Koedirient ; p e _ . . -
! din e K. 4\1/ K" K" x KX K, K, —KoedillieHT iHBECTULIH B
IHHOBALIMHO- . . .
. e . HEMaTepiallbHi aKTUBH;
IHBECTHUIIMHOT i o ;
CKJIaI0BOT K7 —Kxoe}ilieHT iHBECTYBaHHS 32
paxyHOK BJIACHHX KOIITIB;
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3akiH4eHHs Tab1. 3

YMoBHE
Ioxa3zHuk MO3Ha- Mertonuka po3paxyHKy Po3um¢poBka no3naueHb
YeHHSI
om - .
Ko —KoedilieHT KoMepIliaiza-
11i1 HeMaTepialbHIX aKTUBIB;
Koma — KoedimieHT
HeMaTepialbHUX aKTUBIB
Koeoirienr iB iHg i i -
) ine H K Kl KI"® — cyma KarmiTanbHIX iHBeC
iHBECTHII B - - . . )

. . Kl THLIY Yy HEMaTEep1alIbHI aKTHUBY;
HeMmarepiajbHi 3ar
AKTUBH Kl,,. —3aranbHa cyma

KammiTaJIbHUX 1HBECTULIN
Koediuient iB - i i -
Koedin Ko K, Kl,, —cyma KamitanbHuX iHBeCTH
iHBECTYBaHHS 3a ., .
Kl 111 382 paXyHOK BJIACHUX KOUITIB
paxyHOK aar . )
. i prUeMCTBa,;
BJIACHUX KOIITiB )
Kl,,. —3aragbHa cyma KarliTamb-
HUX IHBECTULIH
Koedimient K om HMA,, + HMA, ;. HMA,, — BapticTh npoiasux
KoMepLia3arii HMA . .
. G HeMaTepiaJbHUX aKTHBIB (BHPYYK
HeMaTepiaTbHUX emarcplalbHix a (Bupyuxa
AKTHBIB BiJ peaizarii);
HMA, ;. — BUpYyUKa BiJ nepenadi
y (iHaHCOBHI1 JII3UHT HeMaTepianb-
HUX aKTHUBIB;
HMA,,; —3aranbHa cyma BUOYTTS
HeMaTepiaTbHUX AKTHBIB 32 IEPiojT

Koedimienr K HMA HMA — cyma HemarepianbHuX

. HMa .
HeMmaTepiaabHIX —H 0OA aKTHBIB;
aKTHBIB HOA —3aranbHa cyma HEOO0POT-

HHX aKTHUBIB IiANPHEMCTBA

ITpu oMy KamiTaJibHI iHBECTHUIlil B HeMaTepiajlbHi aKTUBU BiIloOpaKarTh
00CsTY IHBECTULIIN y MPUIOAaHHS Ta CTBOPEHHS BJACHUMU CUJIAMU HEOOOPOTHUX
HeMaTepialbHUX aKTUBiB. 3arajibHa CyMma KalliTaJbHUX iHBECTHUIIill BimoOpaxae
(hakTUYHO OCBOEHI 00CATU KariTadbHUX iHBecTUliil. Cyma KamiTalbHUX iHBECTU-
il 3a paXyHOK BJIACHUWX KOIUTIB MiANPUEMCTBA Tependayae oOCATU iHBECTUILIIN,
OCBOEHI 32 paXyHOK BJIaCHUX KOIITIB MiAMPUEMCTB YCiX (hOpM rocriofaproBaHHs [2].

Y T1abn. 4 HaBeoeHO METOAMKY PO3PaXyHKy MPOMIKHUX KOeMillieHTIB ms
BU3HAYEHHSI IHTETPAJIbHOTO TMOKAa3HUKA iHHOBAILIHHO-iHBECTULIIHHUX MOXJINBO-
CTel MiANPUEMCTBA, BUKOPHUCTOBYIOUM JaHi CTATUCTUYHOI 3BITHOCTI MiATTPUEMCTBA.

Tpetst ckilagoBa B MeXax JiarHOCTUYHOTO KOHTYPY O3HAaKOBOTO MPOCTOPY —
IHTerpaJIbHUI MOKAa3HUK COLIaTbHO-MOTUBALIITHOTO 3a0€3MeYeHHsT iIHHOBAIliiHO-
IHBECTHUIIIHOI CIPOMOXHOCTI Tignpuemctea (/,.,,). CouiasbHO-MOTHBAlliliHA
cknagona [-ICIT MicTUTH IpOIIOBI BUTpATH Ha YTpUMaHHS po0O0OYOi CUJIM, HE Bpa-
XOBaHi y (OHII oruiaTu Mpali, Ta YacTKy 3a0XOYYBaJIbHUX i KOMITEHCALiMHUX
BUILIAT.
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Tabavus 4. MeTogmka po3paxyHKy NPoMiKHUX KoedilieHTiB Ana BUSHaAYEeHHS
iHTerpanbHOro NOKasHMKa iHHOBaLWiNHO-iIHBECTULLIMHUX MOXJINBOCTEN

nianpuemMcTBa, BUKOPUCTOBYIOUN AaHi CTAaTUCTUYHOT

3BITHOCTI nignpuemcTBa*

IToxa3Huk

VYMoBHE
Mo3Ha-
YEHHs

MeTtoauka po3paxyHKy

Posmm¢pposka no3HaueHb

Koeoimienr
HAYKOBOCTI

K

Hayk

12170( .6-MNB)
12010( .6-MB)

12170 (¢.6-T1B) — psimok 12170
dopmu Ne 6-TIB (piuna) «3Bit mpo
KUIBKICTh MpaliBHUKIB, IXHIiH sSKic-
HUH cKiIaz Ta npodeciiiHe HaBUaH-
Hs1»; 12010 (¢p.6-I1B) — psijrok
12010 popmu Ne 6-T1B (piuna)
<«3BIT PO KUTBKICTh NpAIliBHUKIB,
iXHil SKiCHUH ckiax Ta mpodeciii-
HE HaBYAHHS»

Koeoirient
BMHAXIJI-
HHUITBA

BUH

12180( ¢.6-MB)
12010( ¢.6-MB)

12180 (¢.6-T1B) — psimox 12180
dopmu Ne 6-TIB (piuna) «3Bit mpo
KUJIbKICTh MpaliBHUKIB, IXHi sSKic-
HUI CKITaj Ta mpodeciiHe HaByaH-
wsp»; 12010 (¢p.6-I1B) — psijrok
12010 dpopmu Ne 6-I1B (piuma)
<«3BIT PO KUTBKICTh NpAIiBHAKIB,
xHil sIKiCHUI ckua Ta mpodecii-
He HaBYaHHS»

Koeoirient
aBTOPCTBA

asT

308( ¢b. 1- TexHonoris)

12010(¢.6-MB)

308 (¢p.1-rexnomoris) — psimok 308
dopmu Ne 1-rexnosoris (piuHa)
«3BIT PO CTBOPEHHS Ta BUKOPHC-
TaHHS [IePEeJOBUX TEXHOJIOTIH Ta
00'eKTiB IpaBa IHTENEKTYAIBHOL
Biacuocti»; 12010 (¢.6-11B) —
pstnok 12010 dpopmu Ne 6-T1B (piu-
Ha) «3BIT PO KiJbKICTh MpaliBHU-
KiB, IXHIiil AKiCHHIA CKJIaJ Ta Mpo-
(eciiiHe HABYAHHSI»

Koedimient
IHBECTHILIH
B HEMare-
piajnbHi
AKTHBH

iHB
K HMa

130( d.2- iHBeCTMLl,i'l')
1 OO( d.2- iHBeCTMLl,i'l')

130 (¢.2-iuBecTuii) — psimox 130
dopmu Ne 2-inBectuuii (piuna)
«KamitanpHi iHBeCTUIIT, BUOYTTS i
aMOpPTHU3aIlisl aAKTUBIBY;

100 (¢.2-inBectuuii) — psimox 100
dopmu Ne 2-inBectuuii (piuna)
«KarmitanpHi iHBECTHIIIT, BUOYTTS i
aMOPTHU3aIlisl aKTHBIB»

Koedimient
iHBeCTYy-
BaHHS 3a
paxyHOK
BJIACHUX
KOIIITIB

iHB
KBﬂ

230( .2 -iHBecTuji)
1 OO( d.2- iHBeCTMLl,i'l')

230 (¢h.2-iuBecTuii) — psgok 230
dopmu Ne 2-inBectuuii (piuna)
«KamitanpHi iHBeCTUIIIT, BUOYTTS i
aMOpPTHU3aIlisl aKTUBIBY;

100 (¢.2-inBectuuii) — psimox 100
dopmu Ne 2-inBectuuii (piuna)
«KarmitanpHi iHBECTHIIIT, BUOYTTS i
aMOPTHU3aIlisl aKTHBIB»
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3akiH4yeHHs TabJ1. 4

YMoBHE
IMoka3HUK | MO3Ha- Merouka po3paxyHKy Po3mmdpoBka mo3HaueHb
YCHHS

Koedimient kom | 370 370
Komepiia- K > (rp.1+ rp.2)(d>.2 - iHBeCTMLl.i'l') 3Z“(‘,)(Fp- 1+ rp.2)(¢b.2- iHBECTULT) —

o 340
mizanii He .
MaT: i 310 cyma 3HayeHb pskis 3 340 mo 370
anBHEX 3;0(’7)' 1+rp.2+rp.3+rp.4) rpad 112 dpopmu Ne 2-iBectuuii

. (piuna) «KamitanpHi iHBecTHILI],

aKTHBIB

BUOYTTS i aMOPTH3aIlisl aKTUBIBY;
370

D(rpA+rp.2+rp.3+rp.4) —

340

cyma 3Ha4eHsb psakis 3 340 mo 370
rpad 1, 2, 314 popmu Ne 2-inBec-
tuwii (piuna) «KanitaipHi iHBeCcTH-
i, BUOYTTS i aMOpTH3aIlisl aKTH-
BiB»

Koedimient | 4 1000( o. 1) 1000 (¢.1) — pamox 1000 popmu
Hemartepi- Hma W Ne 1 «bananc»; 1095 (¢.1) — psimox
IBHUX ) 1095 popmu Ne 1 «bananc»
AKTHBIB

* CKJIaJICHO Ta aJIalTOBaHO BiANOBiaHO 10 [6].

3arasibHa opMmya IS PO3PAXyHKY iHTETPAIbHOIO MOKAa3HUKA COLLaJIbHO-
MOTHUBALiiHOTO 3a0e3neyeHHsl iHHOBalLliHHO-iHBECTULIIMHOI CIIPOMOXKHOCTI TTijI-
npuemctsa (/,_,,) Ma€ TaKA BUTIISIA:
I, = (Ko <Ko = B.oy By o + By + B, + By, 8 B.... . 3)
@0or oo
Metoauka po3paxyHKy iHTErpajJbHOTO MTOKa3HUKA COLIIaIbHO-MOTUBALIITHOTO
3a0e3MeUeHHsI iHHOBAalliHHO-iHBECTULIHOI CIPOMOXHOCTI MiAMpUEMCTBA (SK
TPETHOTO iHAMKATOPA AiarHOCTUYHOTO KOHTYPY 03HAKOBOIO MPOCTOPY) HABEIEHO Y
Tabn. 5.
Butparu mianpuemcTBa Ha colianbHe 3a0€3MeYeHHs MpaliBHUKIB (B,,), Ha

KYJIBTYPHO-1100yTOBE 00CIyroByBaHHs NpaLiBHUKIB (B,_,), Ha 3a0e3neyeHHs mnpa-
LiBHUKIB XUTJIOM (B,), Ha mipodeciiiHe HaBYaHHS KalpiB (Brasy), TIOB’s13aHE 3

BUPOOHMYOIO MOTPeOOI0, Ta MEpesliK iHIINX BUTPAT Ha yTPUMaHHS poOOYOl CUIN
(B;,,) bopmytoTbes BianosigHo ao [1].

VY T1abn. 6 HaBeIEHO METOAMKY PO3PaxXyHKy MPOMIKHUX KoedillieHTIB mis
BU3HAUEHHS iHTEIPaIbHOTO MOKA3HUKA COLiaIbHO-MOTUBALITHOTO 3a0e3MeuyeHHsT
iHHOBALIITHO-1HBECTULIITHOI CITPOMOXKHOCTI MiAMPUEMCTBA, BUKOPUCTOBYIOUHU JaHi
CTaTUCTUYHOI 3BiTHOCTI.

VY pesyabTaTi MpoBeACHUX AOCTIIKEHb OTPUMYEMO TPHU iHTETpabHi MOKa3HU-
KU JiaTHOCTUYHOTO O3HAKOBOTO MPOCTOPY: IHTErPaIbHUI MOKa3HUK e(PEKTUBHOCTI
BUKOPUCTAHHS I'POIIOBUX KOIITIB JJIs (DiHAHCOBOTO 3a0e3IeueHHsT iHHOBAIiliiHO-
iHBECTUIIIITHOI AiSUIbHOCTI; iHTerpaJbHUI MOKA3HUK iHHOBALiiiHO-1HBECTULIIMHUX
MOXJIMBOCTEH MiIMPUEMCTBA; iHTErpaJbHUI TOKA3HUK COLIiaJIbHO-MOTHUBALIii{HOTO
3a0e3MeUYeHHs iHHOBALIifHO-iHBECTHUIIIITHOI CIIPOMOXKHOCTI MiAMPUEMCTBA.
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Tabnvys 5. MeToauka po3paxyHKy iHTerpasabHOro nokasHuka
couianbHO-MOTUBALINHOro 3abesne4yeHHs iHHOBaLiMHO-IHBECTULLINHOT
CMNPOMOXXHOCTI NiANPUEMCTBA, aBTOPChKa PO3pobka

YMoBHE
[Moka3Huk Mo3Ha- | MeToanka po3paxyHKy PosummdppoBka no3HaueHb
YEHHS
[HTerpansHmit _ i i -
p . K pou XK s K ;o — KOE]ILIEHT COLiNTBHUX BH

IMOKa3HUK u

CcollianbHO- tpat; K., —KoedilieHT 3a0Xx04y-

MOTHBALIHHOTO BaHHS

3a0€e3MeyeHHs

Koediuient Kooy | BeoutBentBu+Buasi+Bi | B ~— purparu na coujanbne 3adesne-

COIiaIbHIX oorn

BHTpAT YeHHs NpaliBHUKIB; B, — BUTpaTH
Ha KyJIbTYpPHO-TIOOYTOBE 0OCIYTOBY-
BAHHS NpPalliBHUKIB, B, — BUTpaTH Ha
3a0e3medYeHHs PAalliBHUKIB KHUTIOM;
B, ., —BUTpaTu Ha npodeciiine Hap-
4aHHs; B, — iHIII BUTpaTH Ha pobouy
cuny; @Ol — doux orutaty mpari
HITATHUX MPAIliBHUAKIB

Koedimient _ _

3aOXd()):23HH$[ K sox B,.ox B,.ox — CyMa 3380X0OMyBaIbHHX Ta KOM

@0or1 nencariinux surar; @O — douxg

OIJIATH Mpalli INTATHUX MPAIliBHUKIB

Tabnvuys 6. MeTopguka po3paxyHKy NPOMiKHUX KoedilieHTiB Ana BUSHaAYEHHSA
iHTerpanbHOro NOKasHUKa colianbHO-MOTUBaLiiiHOro 3a6e3ne4yeHHs I-ICH,
BUKOPUCTOBYIOYM AaHi CTaTUCTUYHOI 3BiTHOCTI*

TToka3znuk YMoBHe Meromuxa Posmmdpposka no3HaueHb
MO3HAYCHHS PO3paxyHKy

Koeiuient Koo 901 0( b.1- I'IB) 9010 (¢.1-TIB) — panox 9010 popmu
COLaIbHUX W‘I—HB) Ne 1-TIB (kBapranbHa) <«3BiT 3 mparii»;

BUTpAT ) 5010 (¢.1-ITB) — psirox 5010 dopmu
Ne 1-TIB (kBapranbHa) <«3BiT 3 mpari»

KoediuieHt K oo 5060( b.1- I'IB) 5060 (¢.1-T1B) — pamox 5060 Gpopmu
320X0YCHHS m Ne 1-TIB (kBapTanbHa) <«3BiT 3 mparti»;

) 5010 (¢.1-TIB) — psimok 5010 popmu
Ne 1-TIB (kBaprasipna) «3BiT 3 mpari»

* CKJIaJICHO Ta a/IalTOBaHO BiAIOBIIHO /10 [6].

Cnig 3a3HaYNTH, 110 O3HAKOBUI MPOCTIP, HA BiAMiHY BiJl iCHYIOUMX MiIXOMiB,
MIiCTUTb iHTErpajbHi MMOKAa3HUKMU, SIKi BioOpaXkaroTh KiJibKa aCMEKTiB iHHOBAL[IHO-
IHBECTULIIAHOI CIIPOMOXKHOCTI IiAMPUEMCTBA.

BucnoBku. 3anpornoHoBaHi MOKa3HUKU, SIKi (POPMYIOTh JiarHOCTUYHUI KOH-
Typ O3HAaKOBOTO MPOCTOPY, HAa BiIMiHY BiJl iCHYIOUMX IMiAXOAiB, MalOTh i CAMOCTiiHE
3HAQUYEHHS B MPOLECi JIarHOCTUKY iIHHOBALIIMHO-1HBECTULIIAHOI CIIPOMOXKHOCTI TTiJI-
npreMcTBa. Bci BOHM MOXYTh CITYKUTU PE3yJIbTaTOM OIIIHKM OKPEeMUX KOMITETECH-
il mignmpueMcTBa B iHHOBALiMTHO-iHBECTULINHIN cepi y KOHKPETHUIT MOMEHT
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yacy, MOXYTbh OYyTH pO3paxoBaHi i MpoaHali30BaHi B AWHAMIlli, a TAKOX Ha OCHOBI
noOyI0BAaHOTO MUHAMIYHOTO PSIy MOXYTh OyTH TMPOTHO30BaHiI Ha MaiOyTHIl
nepion. Kpim Toro, BCi BOHM MOXYTbh OYTH BUKOPUCTAHI OKPEMO OJIUH Bill OJJHOTO
SIK TIOPiBHSUTbHA 0a3a MiANPUEMCTB-KOHKYPEHTIB B MEXaX CBOrO (hyHKIIiIOHAIBHO-
To MpU3HAYeHHS (aKe KOXEH 3 HUX € BIIHOCHUM MTOKAa3HUKOM).
3anpornoHOBaHUI MiAXiM 10 BU3HAYEHHS Ta ()OPMYBaHHS O3HAKOBOTO MPOCTO-
py niarHocTvkM (i Moro MaTeMaTW4Ha iHTepIIpeTallisl) MOXe OyTU 3aCTOCOBAaHUIA
I (bopMyBaHHSI OyIb-SIKMX IHTETPAJIbHUX IMOKA3HUKIB, IO MOEAHYIOTh Pi3Hi
HaMpsMU i cpepu isTbHOCTI MiAMPUEMCTBA 3AJIEXHO Bill LIUTEH JiarHOCTYBaHHS.
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