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ɆɁ�ɍɤɪɚɢɧɵ��ɝ��Ʉɢɟɜ

Ʉɥɸɱɟɜɵɟ�ɫɥɨɜɚ��ɩɨɫɬɫɬɪɟɫɫɨɜɵɟ�ɪɚɫɫɬɪɨɣɫɬɜɚ��ɫɥɭɠɚɳɢɟ�ɛɚɧɤɨɜ��ɩɫɢɯɨɩɪɨɮɢɥɚɤɬɢɤɚ

ȼ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɜ�ɫɬɪɚɧɚɯ�ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�
�ȿɋ��ɩɪɨɜɟɞɟɧ�ɪɹɞ�ɢɫɫɥɟɞɨɜɚɧɢɣ��ɩɨɫɜɹɳɟɧɧɵɯ�ɜɨɩɪɨ�
ɫɚɦ�ɮɨɪɦɢɪɨɜɚɧɢɹ�ɭ�ɪɚɡɥɢɱɧɵɯ�ɤɚɬɟɝɨɪɢɣ�ɫɥɭɠɚɳɢɯ��ɜ�
ɬɨɦ�ɱɢɫɥɟ�ɫɨɬɪɭɞɧɢɤɨɜ�ɮɢɧɚɧɫɨɜɨ�ɤɪɟɞɢɬɧɵɯ�ɭɱɪɟɠɞɟ�
ɧɢɣ��ɫɬɪɟɫɫɨɜɵɯ�ɪɚɫɫɬɪɨɣɫɬɜ�ɤɚɤ�ɪɟɡɭɥɶɬɚɬɚ�ɜɨɡɞɟɣɫɬɜɢɹ�
ɧɟɝɚɬɢɜɧɵɯ�ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ�ɮɚɤɬɨɪɨɜ�>�@��ȼ�ɫɬɪɚɧɚɯ�
ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�ɞɥɹ��ɢɯ�ɩɪɟɞɭɩɪɟɠɞɟɧɢɹ�ɪɚɡɪɚɛɨ�
ɬɚɧ�ɪɹɞ�ɦɟɪɨɩɪɢɹɬɢɣ�ɧɚ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ��ɨɬɪɚɫɥɟɜɨɦ�
ɢ�ɜɧɭɬɪɢɨɪɝɚɧɢɡɚɰɢɨɧɧɨɦ�ɭɪɨɜɧɟ�

Ƚɥɨɛɚɥɶɧɵɟ�ɧɚɩɪɚɜɥɟɧɢɹ�ɩɨ�ɛɨɪɶɛɟ�ɫ�ɩɪɨɮɟɫɫɢɨɧɚɥɶ�
ɧɵɦ�ɫɬɪɟɫɫɨɦ�ɨɩɪɟɞɟɥɟɧɵ�ɜ�ɫɥɟɞɭɸɳɢɯ�ɞɨɤɭɦɟɧɬɚɯ���
�� Ɋɚɦɨɱɧɚɹ�Ⱦɢɪɟɤɬɢɜɚ��������ȿɜɪɨɩɟɣɫɤɨɝɨ�ɋɨɸɡɚ�
�ȿɋ��������ɝɨɞɚ�>�@��

�� Ɋɚɦɨɱɧɚɹ�Ⱦɢɪɟɤɬɢɜɚ�©Ɉ�ɫɜɹɡɚɧɧɨɦ�ɫ�ɪɚɛɨɬɨɣ�ɫɬɪɟɫ�
ɫɟª�ɨɬ����ɢɸɧɹ������ɝɨɞɚ�>�@�

�� Ɋɚɦɨɱɧɚɹ�Ⱦɢɪɟɤɬɢɜɚ�ɨ�ɩɪɟɞɭɩɪɟɠɞɟɧɢɢ�ɩɪɢɬɟɫɧɟɧɢɣ�
ɢ�ɧɚɫɢɥɢɹ�ɧɚ�ɪɚɛɨɬɟ�>�@�
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ɧɨɣ�ɡɚɧɹɬɨɫɬɢ�ɢ�ɛɨɥɶɲɟɣ�ɫɨɰɢɚɥɶɧɨɣ�ɢɧɬɟɝɪɚɰɢɢ�>�@�

�� Ɉɫɧɨɜɧɚɹ�ɫɬɪɚɬɟɝɢɹ�ȿɋ�ɜ�ɨɛɥɚɫɬɢ�ɡɞɪɚɜɨɨɯɪɚɧɟɧɢɹ�ɢ�
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ɫɚɸɬɫɹ�ɲɢɪɨɤɨɝɨ�ɨɛɫɥɟɞɨɜɚɧɢɹ�ɫɨɫɬɨɹɧɢɹ�ɡɞɨɪɨɜɶɹ�ɪɚɡ�
ɥɢɱɧɵɯ�ɫɨɰɢɚɥɶɧɵɯ�ɝɪɭɩɩ�ɧɚɫɟɥɟɧɢɹ��ɭɥɭɱɲɟɧɢɟɦ�ɨɛ�
ɦɟɧɚ�ɢɧɮɨɪɦɚɰɢɟɣ�ɦɟɠɞɭ�ɪɚɛɨɬɧɢɤɚɦɢ�ɢ�ɪɭɤɨɜɨɞɫɬɜɨɦ�
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ɜɚɧɢɹ�ɧɚɫɟɥɟɧɢɹ�ɨ�ɜɨɡɦɨɠɧɵɯ�ɩɨɫɥɟɞɫɬɜɢɹɯ�ɞɟɣɫɬɜɢɹ�
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ȼ�ɪɹɞɟ�ɫɬɪɚɧ�ɦɢɪɚ�ɞɟɣɫɬɜɭɸɬ�ɬɚɤɠɟ�Ɂɚɤɨɧɵ��ɧɚɩɪɚɜ�
ɥɟɧɧɵɟ�ɧɚ�ɦɢɧɢɦɢɡɚɰɢɸ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ�ɪɢɫɤɨɜ��
Ɍɚɤ��ɜɨ�Ɏɪɚɧɰɢɢ�ɩɪɢɧɹɬ�©Ɂɚɤɨɧ�ɨɛ�ɨɪɝɚɧɢɡɚɰɢɢ�ɪɚɛɨɬɵª��
ɜɤɥɸɱɚɸɳɢɣ�ɪɟɝɥɚɦɟɧɬɚɰɢɸ�ɧɚɝɪɭɡɤɢ�ɧɚ�ɫɨɬɪɭɞɧɢɤɨɜ��
ɫɚɦɨɫɬɨɹɬɟɥɶɧɨɫɬɢ�ɢɫɩɨɥɧɢɬɟɥɟɣ�>��@��Ⱥɤɬɢɜɧɨ�ɩɪɨɜɨ�
ɞɢɬɫɹ�ɧɚ�ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦ�ɭɪɨɜɧɟ�ɩɪɨɩɚɝɚɧɞɚ�ɡɞɨɪɨɜɨɝɨ�
ɨɛɪɚɡɚ�ɠɢɡɧɢ��ɨɜɥɚɞɟɧɢɹ�ɦɟɬɨɞɚɦɢ�©ɭɩɪɚɜɥɟɧɢɹ�ɫɬɪɟɫ�
ɫɨɦª�ɫ�ɩɨɦɨɳɶɸ�ɪɚɡɥɢɱɧɵɯ�ɦɟɬɨɞɢɤ��ɪɟɥɚɤɫɚɰɢɢ��ɦɟɞɢ�
ɬɚɰɢɢ��ɷɦɨɰɢɨɧɚɥɶɧɨ�ɜɨɥɟɜɨɣ�ɬɪɟɧɢɪɨɜɤɢ��ɞɵɯɚɬɟɥɶɧɵɯ�
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ȼ�ɂɬɚɥɢɢ�ɛɨɥɶɲɨɟ�ɜɧɢɦɚɧɢɟ�ɭɞɟɥɹɟɬɫɹ�ɜɨɩɪɨɫɚɦ�
ɩɪɨɮɢɥɚɤɬɢɤɢ�ɫɬɪɟɫɫɚ�ɜ�ɪɚɦɤɚɯ�ɨɞɧɨɜɪɟɦɟɧɧɨɣ�ɪɟɚ�
ɥɢɡɚɰɢɢ�ɟɜɪɨɩɟɣɫɤɨɝɨ�Ɋɚɦɨɱɧɨɝɨ�ɫɨɝɥɚɲɟɧɢɹ�ɢ�ɧɨɜɨɝɨ�
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ�ɩɨ�ɨɯɪɚɧɟ�ɬɪɭɞɚ��ɩɪɢɧɹɬɨɝɨ�ɜ������ɝɨɞɭ��

Ɍɟɦ�ɧɟ�ɦɟɧɟɟ�ɩɨɫɥɟɞɧɢɣ�ɜ�ɧɚɫɬɨɹɳɟɟ�ɜɪɟɦɹ�ɪɚɫɩɪɨ�
ɫɬɪɚɧɟɧ�ɞɚɥɟɤɨ�ɧɟ�ɜɨ�ɜɫɟɯ�ɤɨɦɩɚɧɢɹɯ�ɢ�ɨɪɝɚɧɢɡɚɰɢɹɯ��
ɋɪɟɞɢ�ɧɚɢɛɨɥɟɟ�ɭɹɡɜɢɦɵɯ�ɨɬɪɚɫɥɟɣ�ɩɪɨɦɵɲɥɟɧɧɨɫɬɢ�
ɧɚɡɜɚɧɨ�ɢ�ɛɚɧɤɨɜɫɤɨɟ�ɞɟɥɨ��ɗɬɨ�ɨɛɭɫɥɨɜɥɟɧɨ�ɬɟɫɧɨɣ�
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ɡɚɛɨɥɟɜɚɧɢɹ��ɋ�ɰɟɥɶɸ�ɢɫɫɥɟɞɨɜɚɧɢɹ�ɜɥɢɹɧɢɹ�ɩɪɨɮɟɫɫɢɨ�
ɧɚɥɶɧɨɝɨ�ɫɬɪɟɫɫɚ�ɧɚ�ɪɚɡɜɢɬɢɟ�ɩɫɢɯɢɱɟɫɤɢɯ�ɡɚɛɨɥɟɜɚɧɢɣ�
ɢɫɩɨɥɶɡɭɸɬ�ɤɚɪɬɭ�7+25��ɜ�ɤɨɬɨɪɭɸ�ɜɤɥɸɱɟɧɵ�ɞɚɧɧɵɟ�
ɩɨ�ɲɟɫɬɢ�ɨɫɧɨɜɧɵɦ�ɤɚɬɟɝɨɪɢɹɦ��ɬɪɟɜɨɝɚ��ɞɟɩɪɟɫɫɢɹ��ɩɨ�
ɫɬɬɪɚɜɦɚɬɢɱɟɫɤɨɟ�ɫɬɪɟɫɫɨɜɨɟ�ɪɚɫɫɬɪɨɣɫɬɜɨ��ɉɌɋɊ���ɞɪɭ�
ɝɢɟ��ɫɜɹɡɚɧɧɵɟ�ɫ�ɪɚɛɨɬɨɣ�ɫɬɪɟɫɫɚ�ɪɚɫɫɬɪɨɣɫɬɜɚ��ɫɢɧɞɪɨɦ�
ɯɪɨɧɢɱɟɫɤɨɣ�ɭɫɬɚɥɨɫɬɢ��ɨɛɫɟɫɫɢɜɧɨ�ɤɨɦɩɭɥɶɫɢɜɧɨɟ�ɪɚɫ�
ɫɬɪɨɣɫɬɜɨ��ɚɝɨɪɚɮɨɛɢɹ���ɡɥɨɭɩɨɬɪɟɛɥɟɧɢɟ�ɚɥɤɨɝɨɥɟɦ��
ɧɢɤɨɬɢɧɨɦ�ɢ�ɧɚɪɤɨɬɢɤɚɦɢ��ɩɫɢɯɨɬɢɱɟɫɤɢɟ�ɷɩɢɡɨɞɵ�>��@��
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ɱɟɧɢɟ�ɨɬɜɟɬɫɬɜɟɧɧɨɝɨ�ɥɢɰɚ�ɡɚ�ɩɪɨɮɢɥɚɤɬɢɤɭ�ɫɬɪɟɫɫɚ�
�ɫɬɚɪɲɢɣ�ɦɟɧɟɞɠɟɪ�ɨɪɝɚɧɢɡɚɰɢɢ���ɜɨɡɦɨɠɧɨ�ɫɨɡɞɚɧɢɟ�
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ɜɚɧɢɟ�ɫɨɬɪɭɞɧɢɤɨɜ��ɩɪɨɜɟɞɟɧɢɟ�ɢɧɮɨɪɦɚɰɢɨɧɧɵɯ�ɢ�
ɨɛɭɱɚɸɳɢɯ�ɫɟɦɢɧɚɪɨɜ��ɪɚɡɪɚɛɨɬɤɟ�ɩɥɚɧɨɜ�ɞɟɣɫɬɜɢɣ�
ɩɨ�ɧɟɣɬɪɚɥɢɡɚɰɢɢ�ɩɪɨɛɥɟɦɧɵɯ�ɡɨɧ�ɢɥɢ�ɬɨɱɟɤ�ɞɟɣɫɬɜɢɹ�
ɫɬɪɟɫɫɨɜɵɯ�ɮɚɤɬɨɪɨɜ��ɩɨɜɬɨɪɧɵɣ�ɡɚɩɭɫɤ�ɨɛɫɥɟɞɨɜɚɧɢɹ�
ɞɥɹ�ɨɬɫɥɟɠɢɜɚɧɢɹ�ɩɪɨɝɪɟɫɫɚ�>��@��ɉɪɢ�ɷɬɨɦ�ɦɟɪɵ��ɩɪɟ�
ɩɹɬɫɬɜɭɸɳɢɟ�ɪɚɡɜɢɬɢɸ�ɛɨɥɟɟ�ɫɟɪɶɟɡɧɵɯ�ɧɟɜɪɨɬɢɱɟɫɤɢɯ�
ɪɚɫɫɬɪɨɣɫɬɜ��ɧɟ�ɨɩɢɫɵɜɚɸɬɫɹ���

ȼ�Ȼɟɥɶɝɢɢ��ɜ�ɱɚɫɬɧɨɦ�ɫɟɤɬɨɪɟ�ɪɚɛɨɬɨɞɚɬɟɥɢ�ɨɛɹɡɚɧɵ�
ɧɚɡɧɚɱɚɬɶ�ɫɨɜɟɬɧɢɤɚ�ɩɨ�ɩɫɢɯɨɫɨɰɢɚɥɶɧɨɣ�ɩɪɨɮɢɥɚɤɬɢɤɟ��



��

Ⱥɪɯɿɜ�ɩɫɢɯɿɚɬɪɿʀ��������µ�����

ɤɨɬɨɪɵɣ�ɧɟɫɟɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ�ɡɚ�ɩɪɟɞɨɬɜɪɚɳɟɧɢɟ�ɧɚ�
ɫɢɥɢɹ��ɩɪɟɫɥɟɞɨɜɚɧɢɹ�ɢ�ɫɟɤɫɭɚɥɶɧɵɯ�ɞɨɦɨɝɚɬɟɥɶɫɬɜ�ɧɚ�
ɪɚɛɨɱɢɯ�ɦɟɫɬɚɯ�>�@�

ȼ�ɉɨɪɬɭɝɚɥɢɢ��ɞɟɣɫɬɜɭɟɬ�ɧɚɰɢɨɧɚɥɶɧɚɹ�ɫɬɪɚɬɟɝɢɹ�
ɩɨ�ɨɯɪɚɧɟ�ɡɞɨɪɨɜɶɹ�ɢ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɧɚ�ɪɚɛɨɬɟ��ɉɪɢɧɹɬ�
ɧɚɰɢɨɧɚɥɶɧɵɣ�ɩɥɚɧ�ɨɯɪɚɧɵ�ɩɫɢɯɢɱɟɫɤɨɝɨ�ɡɞɨɪɨɜɶɹ�ɧɚ�
����±�����ɝɨɞɵ��ɧɚɩɪɚɜɥɟɧɧɵɣ�ɧɚ�ɫɨɞɟɣɫɬɜɢɟ�ɨɯɪɚɧɟ�
ɩɫɢɯɢɱɟɫɤɨɝɨ�ɡɞɨɪɨɜɶɹ�ɧɚ�ɪɚɛɨɱɢɯ�ɦɟɫɬɚɯ��ɜɤɥɸɱɚɸɳɢɣ�
ɭɩɪɚɜɥɟɧɢɟ�ɢ�ɫɧɢɠɟɧɢɟ�ɜɨɡɞɟɣɫɬɜɢɹ�ɫɜɹɡɚɧɧɵɯ�ɫ�ɪɚɛɨ�
ɬɨɣ�ɫɬɪɟɫɫɨɜɵɯ�ɮɚɤɬɨɪɨɜ��ɚ�ɬɚɤɠɟ�ɭɦɟɧɶɲɟɧɢɟ�ɱɚɫɬɨɬɵ�
ɪɚɡɜɢɬɢɹ��ɩɫɢɯɢɱɟɫɤɢɯ�ɡɚɛɨɥɟɜɚɧɢɣ�>�@��

ɇɚɢɛɨɥɟɟ� ɪɚɫɩɪɨɫɬɪɚɧɟɧɧɨɣ� ɜɧɭɬɪɢɨɬɪɚɫɥɟɜɨɣ�
ɮɨɪɦɨɣ�ɩɪɨɮɢɥɚɤɬɢɤɢ�ɫɬɪɟɫɫɚ�ɞɥɹ�ɛɚɧɤɨɜ�ɢ�ɫɬɪɚɯɨɜɵɯ�
ɤɨɦɩɚɧɢɣ�ɜɨ�ɦɧɨɝɢɯ�ɫɬɪɚɧɚɯ�ɹɜɥɹɸɬɫɹ�ɨɛɭɱɚɸɳɢɟ�ɫɟ�
ɦɢɧɚɪɵ��Ɍɚɤ��Ɇɚɪɮɢɧ�Ʌɚɣɤɢ�Ȼɚɧɤ�ɩɪɨɜɟɥ�ɫɟɦɢɧɚɪ�ɜ�
ɧɨɹɛɪɟ������ɝɨɞɚ�ɩɨɞ�ɧɚɡɜɚɧɢɟɦ�©ɉɫɢɯɨɫɨɰɢɚɥɶɧɵɟ�
ɪɢɫɤɢ�ɧɚ�ɪɚɛɨɱɟɦ�ɦɟɫɬɟª�ɫ�ɰɟɥɶɸ�ɢɧɮɨɪɦɢɪɨɜɚɧɢɹ�ɪɚɛɨ�
ɬɨɞɚɬɟɥɟɣ��ɪɭɤɨɜɨɞɢɬɟɥɟɣ�ɩɨɞɪɚɡɞɟɥɟɧɢɣ�ɢ�ɪɚɛɨɬɧɢɤɨɜ�
ɨ�ɫɜɹɡɚɧɧɵɯ�ɫ�ɢɯ�ɪɚɛɨɬɨɣ�ɮɚɤɬɨɪɚɯ�ɪɢɫɤɚ�ɢ�ɜɨɡɦɨɠ�
ɧɵɯ�ɩɫɢɯɨɫɨɰɢɚɥɶɧɵɯ�ɩɪɨɛɥɟɦɚɯ��ɗɬɨɬ�ɫɟɦɢɧɚɪ�ɛɵɥ�
ɩɪɨɜɟɞɟɧ�ɜ�ɪɚɦɤɚɯ�©ɇɟɞɟɥɢ�ɤɨɦɩɚɧɢɢ�ɩɨ�ɛɟɡɨɩɚɫɧɨɫɬɢ�
ɢ�ɡɞɨɪɨɜɶɸª��3LUDHXV�%DQN�Ƚɪɭɩɩɚ�ɜ�ɫɨɬɪɭɞɧɢɱɟɫɬɜɟ�
ɫ�+HOODV��ɉɪɨɝɪɚɦɦɵ�ɩɨɦɨɳɢ�ɫɨɬɪɭɞɧɢɤɚɦ�±�ɗɥɥɚɞɚ�
($3��ɩɪɟɞɫɬɚɜɢɥɚ�ɩɪɨɝɪɚɦɦɭ�ɩɨ�ɩɨɞɞɟɪɠɤɟ�ɢ�ɚɤɬɢɜɧɨɦɭ�
ɭɩɪɚɜɥɟɧɢɸ�ɡɞɨɪɨɜɶɟɦ�ɫɨɬɪɭɞɧɢɤɨɜ�ɧɚ�ɪɚɛɨɱɟɦ�ɦɟɫɬɟ��
Ɉɧɚ�ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ�ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ�ɢɧɮɨɪɦɚɰɢɢ�ɨ�
ɜɨɡɞɟɣɫɬɜɢɢ�ɧɚ�ɡɞɨɪɨɜɶɟ�ɱɟɥɨɜɟɤɚ�ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ�
ɫɬɪɟɫɫɚ�ɢ�ɩɪɨɜɟɞɟɧɢɟ�ɩɪɟɜɟɧɬɢɜɧɵɯ�ɦɟɪ�ɩɨ�ɩɪɟɞɭɩɪɟɠ�
ɞɟɧɢɸ�ɩɨɫɬɬɪɚɜɦɚɬɢɱɟɫɤɢɯ�ɪɚɫɫɬɪɨɣɫɬɜ��ɜ��ɫɥɭɱɚɹɯ�
ɨɝɪɚɛɥɟɧɢɹ�ɛɚɧɤɚ��ɤɪɢɬɢɱɟɫɤɢɯ�ɫɢɬɭɚɰɢɹɯ�ɧɚ�ɪɚɛɨɬɟ�ɢ�ɜ�

ɫɟɦɶɹɯ�ɫɨɬɪɭɞɧɢɤɨɜ�>�@��Ɍɚɤɢɦ�ɨɛɪɚɡɨɦ��ɧɚɡɜɚɧɵɟ�ɜɵɲɟ�
ɦɟɪɨɩɪɢɹɬɢɹ�ɦɨɝɭɬ�ɫɥɭɠɢɬɶ�ɨɫɧɨɜɨɣ�ɞɥɹ�ɞɚɥɶɧɟɣɲɟɝɨ�
ɮɨɪɦɢɪɨɜɚɧɢɹ�ɫɬɪɚɬɟɝɢɣ�ɩɟɪɜɢɱɧɨɣ�ɩɪɨɮɢɥɚɤɬɢɤɢ�ɜ�
ɫɢɫɬɟɦɟ�ɮɢɧɚɧɫɨɜɨ�ɤɪɟɞɢɬɧɵɯ�ɭɱɪɟɠɞɟɧɢɣ�

Ʌɢɬɟɪɚɬɭɪɚ�
��� (XURSHDQ�)RXQGDWLRQ�IRU�WKH�,PSURYHPHQW�RI�/LYLQJ�DQG�:RUNLQJ�

&RQGLWLRQV���:RUN�UHODWHG�VWUHVV���������ZZZ�HXURIRXQG�HXURSD�HX
��� (XURSHDQ� $JHQF\� IRU� 6DIHW\� DQG� +HDOWK� DW� :RUN�� 'LUHFWLYH�

�������((&� KWWS�� ��RVKD�HXURSD�HX�HQ�OHJLVODWLRQ�GLUHFWLYHV�
WKH�RVK�IUDPHZRUN�GLUHFWLYH��

��� )UDPHZRUN�$JUHHPHQW�RQ�:RUN�UHODWHG�6WUHVV���KWWS����ZZZ�HWXF�RUJ�
,0*�SGIB)UDPHZRUNBDJUHHPHQWBRQBZRUN�UHODWHGBVWUHVVB(1�SGI��

��� )UDPHZRUN�$JUHHPHQW�RQ�+DUDVVPHQW�DQG�9LROHQFH�DW�:RUN���
��� /LVERQ�6WUDWHJ\��(8�JRDO�IRU�HFRQRPLF�JURZWK�DQG�FRPSHWLWLYHQHVV��

7DUJHWV�WRZDUGV�IXOO�HPSOR\PHQW�DQG�JUHDWHU�VRFLDO�LQFOXVLRQ���KWWS���
HXURSD�HX�OHJLVODWLRQBVXPPDULHV�UHJLRQDOBSROLF\�UHYLHZBDQGBIXWXUH�
J�����BHQ�KWP

��� &RPPXQLW\�6WUDWHJ\�RQ�+HDOWK�DQG�6DIHW\�DW�:RUN���������������KWWS���
HXURSD�HX�OHJLVODWLRQBVXPPDULHV�HPSOR\PHQWBDQGBVRFLDOBSROLF\�
KHDOWKBK\JLHQHBVDIHW\BDWBZRUN�O�����BHQ�KWP

��� &RPPLVVLRQ�:KLWH�3DSHU�³7RJHWKHU�IRU�+HDOWK´��������������KWWS���
HF�HXURSD�HX�KHDOWK�HX�GRF�ZKLWHSDSHUBHQ�SGI

��� 7KH� 0HQWDO� +HDOWK� 3DFW� ������� �� KWWS���HF�HXURSD�HX�KHDOWK�
SKBGHWHUPLQDQWV�OLIHBVW\OH�PHQWDO�GRFV�SDFWBHQ�SGI

��� +DVVDUG�-���&R[�7���0XUDZVNL�6���0H\HU�6���0X\ODHUW�.����0HQWDO�KHDOWK��
SURPRWLRQ�LQ�WKH�ZRUNSODFH��±�D�JRRG�SUDFWLFH�UHSRUW����(8�26+$�±�
(XURSHDQ�$JHQF\�IRU�6DIHW\�DQG�+HDOWK�DW�:RUN�������������S�

���� /2,�Q�����������GX����DR�W������SRUWDQW�UpQRYDWLRQ�GH�OD�GpPRFUDWLH�
VRFLDOH�HW�UpIRUPH�GX�WHPSV�GH�WUDYDLO���KWWS���ZZZ�OHJLIUDQFH�JRXY�IU�
DI¿FK7H[WH�GR"FLG7H[WH -25)7(;7������������	GDWH7H[WH 	FD
WHJRULH/LHQ LG�

���� *LDFFRQH�0����,WDO\��(:&2�FDU�RQ�ZRUN�UHODWHG�VWUHVV��,7�������4���
������ KWWS���ZZZ�HXURIRXQG�HXURSD�HX�HZFR�VWXGLHV�WQ�������V�
LW�������T�KWP

���� %URXJKWRQ�$����8.��(:&2�FDU�RQ�ZRUN�UHODWHG�VWUHVV������������KWWS���
ZZZ�HXURIRXQG�HXURSD�HX�HZFR�VWXGLHV�WQ�������V�XN�������T�KWP
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0��62/29-29$�
7KH�DUWLFOH�GHVFULEHV�WKH�PDLQ�DUHDV�DQG�RI�SURIHVVLRQDO�LVVXHV�FRQFHUQLQJ�WKH�XVH�RI�SUHYHQWLYH�HIIHFWV�RI�RUJDQL]DWLRQDO�VWUHVV�RQ�WKH�PHQWDO�KHDOWK�

VHUYLFH�¿QDQFLDO�LQVWLWXWLRQV�LQ�:HVWHUQ�(XURSH�
.H\ZRUGV��VWUHVV�GLVRUGHUV��HPSOR\HHV�RI�EDQNV��SV\FKRORJLFDO�SURSK\OD[LV

ɍȾɄ�������
Ʌ��ȼ��ɋɬɟɩɚɧɟɧɤɨ�

ȾɈɋɅȱȾɀȿɇɇə�ɉɊɈɌȿɄɌɈɊɇɈȲ�ȾȱȲ�ɆȱɌɈɄɈɊȿɄɌɂɇɍ�ɇȺ�ɊɈɁȼɂɌɈɄ�ɉɊɈɐȿɋȱȼ�
ɇȿɃɊɈȾȿȽȿɇȿɊȺɐȱȲ�ɍ�ɌȼȺɊɂɇ�ɍ�ȼȱȾȾȺɅȿɇɈɆɍ�ɉȿɊȱɈȾȱ�ȼȱȾɌȼɈɊȿɇɈȽɈ�
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ȱɧɫɭɥɶɬ�ɽ�ɨɞɧɿɽɸ�ɡ�ɝɨɥɨɜɧɢɯ�ɩɪɢɱɢɧ�ɫɦɟɪɬɧɨɫɬɿ�ɧɚ�
ɫɟɥɟɧɧɹ�ɫɜɿɬɭ�ɿ��ɜɨɞɧɨɱɚɫ��ɟɤɨɧɨɦɿɱɧɨ�ɪɨɡɜɢɧɭɬɢɯ�ɽɜɪɨ�
ɩɟɣɫɶɤɢɯ�ɤɪɚʀɧ��Ʉɿɥɶɤɿɫɬɶ�ɿɲɟɦɿɱɧɢɯ�ɿɧɫɭɥɶɬɿɜ�ɡɚ�ɨɫɬɚɧɧɿ�
���ɪɨɤɿɜ�ɿ�ɜ�ɍɤɪɚʀɧɿ�ɩɨɫɬɿɣɧɨ�ɡɪɨɫɬɚɥɚ��ɡɛɿɥɶɲɢɜɲɢɫɹ�ɜ�

����ɪɚɡɢ�>�±�@��ɉɨɜɬɨɪɧɢɣ�ɿɧɫɭɥɶɬ�ɭ�ɰɿɽʀ�ɤɚɬɟɝɨɪɿʀ�ɨɫɿɛ�
ɩɪɨɬɹɝɨɦ�ɩɟɪɲɨɝɨ�ɪɨɤɭ��ɩɿɫɥɹ�ɩɟɪɜɢɧɧɨɝɨ��ɪɨɡɜɢɜɚ�
ɽɬɶɫɹ�ɥɢɲɟ�ɭ����ɩɚɰɿɽɧɬɿɜ��ɚɥɟ�ɜ�ɧɚɫɬɭɩɧɿ���ɪɨɤɿɜ�ɡɪɨ�
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