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ICTOPIA PO3BUTKY 30JI0TOI'O CTAHJAPTY TA METAJIICTUYHUX PE®OPM XIX CT.

Pozenanymo emanu po3eumky 3010moeo cmanoapmy sK pesyivmamy cynepeynocmet 6imemanizmy. Ilokazano
npobremu memanicmuunux pepopm y XIX cm. uepes nopywenns napumemy, wo GUHUKAE NOMIJC 30JI0MOM ma cpibioM.
Ilpoananizosano 6niue 3ayiKaieHUX Yepynyeawv QDIHAHCUCMIE, NONIMUKIG, 3eMACGNACHUKIE, NPOMUCIO8YIE | KIAHY
Pomwunvoie na disnbnicme bauky Anenii i ocobausocmi po3gumky 3010mMo20 CMAaHOapmy.

Knrouosi cnosa: monomemanizm, Oimemanizm, MOHemHUll napumem, 3010Mull cmanoapm, yum cmepnineis, Bank
Amenii.

Paccmompenvt  smanvl  pazsumusi  3010M020 CMAHOAPMA KAK pPe3yIbMama npomueopeduil  OuMemaniiusmda.
Hoxkazano npobremvl memanimucmuyeckux pegpopm 6 XIX 6. u3-3a HapyuwieHus: napumema, 603HUKAIOWE20 MENCOY
s3o1omom U cepebpom. Ilpoananusupoeano enusHue 3AUHMEPECOBAHHBIX 2PYAN  (UHAHCUCIMOS, NOAUMUKOS,
3emaegnadenvyes, NPOMbIULIEHHUKOS8 U Klana Pomwunb0oe na oesmenvhocme Banka Anenuu u 0cobeHHOCMU pa3eumust
3010M020 cmaxoapma.

Knrouesvie cnosa: monomemaniuzm, Oumemaniusm, MOHEMHuI NAPUMEM, 3010MOL CIMAHOApm, QYHmM cmepiuneos,
banx Anrnum.

The article deals with stages of development of Gold Standard, as a result of controversy bimetallism. Problems of
metal reforms in the nineteenth century for the parity violation that occurred between gold and silver are shown. The
influence of concerned groups of financiers, politicians, landowners, industrialists and Rothschild clan the Bank of
England and features of the gold standard are analyzed.

Keywords: monometallism, bimetallism, monetary parity, the gold standard, the pound sterling, the Bank of England.

IMocTanoBka mpodiemu. [IpoTaroMm ocTaHHIX 5 THCSY POKIB y SKOCTI TPOIIEH BHKOPHUCTOBYBAIUCS BiaKapOOBaHi
BaroBi KuibkocTi meraniB. HaitymoOnenimmMu meranamu Aiisi kKapOyBaHHS MOHET OyJiM 30J10TO, cpibio 1 Migb. Pyx
METaJIeBUX I'POLICH MiIKOPSBCS 3aKOHAM BapTOCTI 1 LIIHHOCTI, K ¥ IHIIKMX TOBapiB. AJie B EBHI MEPIOJH Yacy BUHUKAIIU
npoOyiemMu rpomoBoro o0iry, siki OyJM MMOB’s3aHi 3 HEBIAMOBIAHICTIO BapTOCTI 1 IIIHHOCTI MOHET. PO3BUTOK KiacHYHOT
MOJIITHYHOI €KOHOMIi CTBOPHUB METOIOJIOTIYHY 0a3y Uil HaAyKOBOTO PO3YMIHHS 3aKOHIB TPOIIOBOrO 00Iry B yMOBax
MoJIiMeTai3My.

AmHaui3 JiTepatypu Bkaszye Ha Te, ik BUuarHi ekoHomictu A. Cwirt [1], J. Pikapno [2, 3], Jx. C. Mins [4] Ta iH.
BUXOJSYM 3 TEOPETHYHMX NOIJINIB Ha Kareropii BapTocTi 1 WIHHOCTI BUCTYNalIM 32 BIPOBAKCHHS «UHUCTOTO»
METaJIEBOI0 CTAH/APTY Y €BPONEHCHKUX KpaiHax. B Takuii criocid BOHM HaMarajlucs BUPINIMTH OJHHUM 3aXOJO0M KUIbKa
BOXJIMBUX NpobieM. BoHM mpomnoHyBanu ckacyBaTH HaJ3BHW4YaiiHI NMpHBiNe] AepKaBH MIOJ0 BUKOPHCTaHHS BIACHHX
BUKITIOYHMX MpaB y TpOHIOBii cdepi i onomaTrkyBaHHs mofeid. Takok pPeKOMEHAYBaIW BHKOPHCTOBYBAaTH TPOIIi B
Takui crociO, sIKuit 01 He cynepednB il eKOHOMIYHHUX 3aKOHIB. 3 BIPOBAKCHHSAM «YHCTOTO» METAIIEBOTO CTAaHIAPTY, Ha
TXHIO AyMKY, rpoiii HaOyJsu Ou TiHiCHO HEWTPAILHOTO XapaKkTepy.

MeTa cTaTTi mossArae y JOCHIIKEHHI PO3BUTKY Ta 3aHEMaLy 30JI0TOr0 CTaHJApTy B yMOBAaX CYHEPEWIMBHX
Mmetanictuaaux pedopm XIX cT., Ta BIUIUBY MOTY>KHOI pO3raly’KEeHOI CUCTEMH KIIIPUHIOBUX Ta ACTO3UTHUX OAaHKIB.

Buxsian ocHoBHOro MaTepiajy. Po3BUTOK €KOHOMIUHOT JyMKH BiJirpaB BayKJIMBY POJIb Y PEaIbHOMY BIIPOBAKEH1
METaJIEBOI0 CTaHAApTYy Y €Bpori, a 3roZioM 1 B cBiTi. B npoMy BinHOMIEHHI ocBiA BenukoOpuranii cyTTeBO BiApi3HABCS
Big nocBiny @panuii. B AHrmii mMeraneBuil craHgapT BxKe€ BCTaHOBUBCS He3a0apoM MICIsi BEJIMKOTo INepexapOyBaHHS
monet Hanpukinii XVII cr. Ha noyaTky HacTymHOTo CTOMITTS JupekTop MoHeTHoro nsopy cep Icak HproToH BcTaHOBUB
KJIACUYHHMH 30JI0THH BMICT (yHTa CTEpJIiHTiB, 0 ckinaB 123,274 rpana 3omota npodu 22/24 xapaT, Mo y METpHUHIN
cucreMi ckianae 7,988 r. 3omora 916-1 mpodu [5, ¢.397]. BinbHa uekaHka cpiOHOT MOHETH 3aJIMINANIACS MOXJIMBOIO, aje
BHACHIJJOK 0OMEXEHOT0 BUIYCKY CpPiOHHMX MOHET, BOHH IOCUIA Miclle JOTOMiKHOI BamioTH. MOHEeTH KapOyBammcs 3a
cTapuM 3pa3koM 0e3 Hapizku Ha peOpi. BoHn OyBanm criibHO 3ircoBaHi BHACHIIOK OaraTtopa3oBoro oOpizanHsa. OTxe Ha
moyaTtky X VIII cT. AHTis mepemia 10 30I0TOr0 CTaHAapTy.

Y ®panuii MeranictuuHi pedopMu OyiM 3AiCHEH] TUbKK Ticis peBoitolii. Ilicis paHHiX crpoO BBECTH 30J0THIA
CTaHIApT Ta TIraHTCHKOTO BIATOKYy 30J0Ta B 100y Tepopy, Ha 11 pomi pecmyOmiku Oyi0 MpOTOJOMIEHO BiJIbHE
KapOyBaHHs 30JI0TOI Ta cpiOHOT MOHEeTH. MeTaneBuii BMICT 0IHOTO (ppaHKy OyJI0 BCTAHOBJICHO Ha piBHI 5 T. cpibna 900-1
npobu. ByB BcTaHOBNEHU# (ikcoBaHMI Kypc OOMiHY 30JI0TOT i CpiOHOI MOHET. AJie (paHIy3bKi 3aKOHOIABIN y 3BiTi
Kowmirtery no rpomoBuM nutaHasMm y 1790p. oronocuiu, mo Qikcarlisi napuTeTy MOMiX 30J0TOI0 Ta CPIOHOI0 MOHETOIO
HEMOJKJIMBA, ITOCHIAIOYHMCh NPH IboMy Ha mmratu Bixg Hetorona i Jlokka [6]. Omxe y ®panuii OyB BcTaHOBIICHHH
OimeTani3m, SIKMH NMPOiCHYyBaB Maike Tak JIOBIO, SIK 1 30J10THH crannapt y AHriil. Ilpu npomy i3 camoro modaTky Oyio
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BU3HAHO, 110 OOMIHHHMIT KypC TIOMIXK 30JI0TOM 1 CPiOJIOM Yy BUINAAKYy HEOOXIAHOCTI MOXKe OYTH 3MiHEHHH, HABITh SKIIO JUIs
LBOTO TTOTPeOyBAaTUMETHCS MPUUHATTSI OCOOIMBOTO 3aKOHY. TakuM unHOM, y DpaHIiii 3aKOHOZABII CTBOPHIIN CHCTEMY
(ikCcOBaHOTO, aJie KOPUTYEMOT'O MAPUTETY HOMIDXK 30JI0TOM 1 CpibIoM.

Jliteparypa Toro uacy npuaiIsia BENMKY yBary IMOpIBHSJIbHAM 4E€CHOTaM MOHOMeETaji3Mmy i Oimeranizmy. Aue
3roJIOM y LIEHTpi yBaru JiiteparypH, sika Bugana micis [lepiioi cBiToBoi BiliHH, OyB BUKJIIOYHO 30J0THH MOHOMETaII3M. 3
OISy TPOIIOBOT iCTOPIi el (hakT BUKIMKAE MPUKPICTh, TaK SIK Te, IO 3a3BUYail iMeHyeThcst MIKHApOIHUM 30JI0TUM
CTaHJapTOM, HACNpaBli € CKJIaJHOI0 KOMOiHami€lo MOHOMeTai3My 1 OimeramisaMy y MeXax sKoi 3HaYeHHS
MOHOMeTaNi3My y (QyHKUiOHyBaHHI yciel cuctemu Oyna He Ounbmoro 3a posis Oimeranismy. Hacnpasnmi uist
Oe3nepemkoHOro (HYHKIIIOHYBaHHS 30JI0TOTO CTaHAApPTy HEoOXiTHa HAsSBHICTH «OiMeTaneBoi mepudepii», mo 0Todye
«MOHOMETAJICBHIA LICHTP.

CriodaTKy 30ceperiMo yBary Ha OpHTaHCHKOMY 30JI0TOMY cTaHmapTi. [licis maike cTOMITTS Horo (QyHKITIOHYBaHHS
BiJl HBOTO BHUMYIIIEHI OyJIM TUMYACOBO BIIMOBUTHCE ¥ 1797p. mix BINTMBOM TPYAHOILIB KEPYBAHHS I'POIIOBOIO CHCTEMOIO
B YMOBAax HamoOJEOHIBCHKUX BiiH. [IpoTsrom 25 piuHoro mepiomy dacy, KOJM IDIaTeXi 30I0TOM Oynu MPHU3YIUHEHI, B
KOJIaX TIOJITEKOHOMIB, TOMITHKIB, OaHKIPIB 1 TPOMHUCIOBIIB BiAOYIHCA UCKYCIi 3 MPUBOIY TOTO K 3yITUHEHHS ITUIATEXIB
30JI0TOM BIUIMBAIOTh Ha BHYTPILIHI Ta 30BHIIIHI €KOHOMIYHI 3B’s13kH. [lnmarexi 30510TOM OyJiM MPHU3YNHHEHI Y JIIOTOMY
1797p. y BignosiaHocTi i3 HanzBuyaiinum 3akoHOM. BignoBifiHO 70 HbOTO 3aKOHY BOHH NOBHMHHI Oy/M BiIHOBUTHCS i3
30epeKEHHSIM MOMNEPEHHOI0 MOHETHOTO MAapUTETy Yepe3 6 MiCsAliB Micis MHiINUCAaHHS MUpPHOI yromu. Y mepion
BIIKPUTHX BIMICBKOBHX il BairoTa OyJsa 3HEIiHEHa, OOpT ypsity CATHYB Besnde3Hoi cymu. Ilpu nipomy 3’siBHiIacs rpyma
HYBOPHILIB, SIKI CKOJIOTHWJIM BEJIMYE3Hi CTATKH.

[3 BcTaHOBIEHHAM MHpY 3’4CYyBaiocs, 10 HOBEPHEHHS IONEPEAHHOI0 MOHETHOTO MapUTETy MOXKE MPHUBECTH 0
MTOTJTHOJICHHS €KOHOMIYHOTO craay. Po3Mip mpepskaBHOTO Oopry OyB Benwde3HHM. Y P MiATPUMYBaB Ha BEIMKOMY PiBHI
LiHU O0JTiramii JepKaBHOTO OOPry i THM caMUM 3a0e3MedyBaB CIPHUSTINBI YMOBH JUIS IOAAIBIIOTO BHITYCKY OOJIrarii i
miaTpumku QinancoBoro puHky. Ileckoy I'pendernn i JlaBing Pikapio BUCTYIWIIM 3 KPUTHKOIO MOJITHKK ypsiny y cdepi
ynpagiinas oopramu [3]. Y 18161 1817 pp. uini ypsiny Oynu gocsrayti, ane y 1818 p. 1iporo 3podutu He Baanocs. Ypsi
OyB 3MyIIeHH BHKYIIOBYBaTH BJIacHI OOpProBi 3000B’s3aHHs M0 BUCOKHMM IIiHaM. baHk AHIII{ HamaraBcs IIaHTaXXyBaTH
ypsiA, TOTPOXKYIOUM IPUITMHEHHSM IIATPUMKH YPSAOBOI TOJITHKM YIpaBiiHHA OOpramMM y BHIAJAKy BiJIHOBIICHHS
IUIATEXIB 30J0TOM. BiH Tako)x morpoxyBaB, IO He Oyje CTPUMYBAaTH Bia pi3kux pyxiB Maiiepa Harana Pormwmibaa,
SKUH OyB OCHOBHHM TPHMadeM Jep>KaBHUX OOProBUX 3000B’s3aHb.

Arne y kabiHeri MiHIiCTpiB Oyso GaraTo MpUOIYHUKIB BIJHOBIICHHS IUIATEXIB 30J0TOM. Ypsi cTBOpuB CeKkpeTHHH
KOMITET, y SIKOMY II€peMoryia JyMKa ILIO0/0 MO3WTHBHOTO BHpIIIEHHS HbOro muTaHHs. Ilix dac oOGroBopeHHS 3BiTY
CekpeTHoro komiteTy y napiamenTi Buctynus Jl. Pikapso Ha KopHuCTh BigHOBIIEHHS 30y10TOr0 00iry. lle BrumHyno Ha
mo3utii mapmamenTapis [2]. Y TpasHi 1819p. mmaTexi 3010TOM OyiH BiTHOBJICHI y BiAMOBIIHOCTI IO CTAPOTO METAIEBOTO
nmapurety. . Pikapmo Ha3BaB 1e pimeHHS TpiyM(pOM HayKH Ta iCTHHU Haja 3a0000Hamu i omaHamu. be3ymoBHO 1e OyIo
epeMoror Haja (iHAHCOBOIO TPYIIOIO CTapyUX OaHKIpIB, SKi CKOJIOTHIM cOOi BENWYE3HI CTATKH MUITXOM CHEKYJAIMl i
MaHIIyJTIOBaHHAM T'POIIOBHM PHUHKOM. OTXe 30JI0THH CTaHAapT HaOyB co0i BOPOTIB cepes MPOMUCIOBLIB i, 0CO0IHBO,
¢dinaHCcHCTIB. AJle 3€MJICBIIACHUKM BISIBHJIMCS I[UIKOM 3370BOJICHMMH. 30JIOTHH OOIr 4aCTKOBO 3HEILIHHB 3E€MENbHI
aKTHUBH, ajie 30UIBIINB peabHy BapTiCTh PEHTH.

[puOiYHKKK 30J0TOr0 00Iry BBaKAIH, IO ACQJIAIIS OYUCTUTH CYCHIIBCTBO BiJl OMIO3HHX CIICKYJISHTIB Ta HEIOIYTHX
NPOMUCJIOBHKIB, SIKI 30araTiicsl Ha MOJITHILI «ACIIEeBUX Tpoliei». BoHM Takox BBa)kaiM, 1110 30JI0THH CTaHAAPT JIOTIOMOXKE
neperBoputd bpuTaHito Ha TOJOBHHMN CBITOBMH PMHOK JOPOTOLHHMX MeTaiiB. JIOHIOH MOBMHEH CTaTH «PO3PaxyHKOBOIO
T1aJ1aTo0, sIKa 00CITyroBYy€ IPOIIOBI onepartii ycboro cBity» [5, ¢.399]. Omxe Merta nossiraia y 3ade3nedeHHi inTepecis HoBoro
Citi ta B 3100yBaHHI KpaiHOIO CTaTycy CBITOBOTO «(iHaHCOBOTO IIEHTPY» MOpsH i3 «MailcrepHero cBiTy». Kpim Toro,
BiZTHOBJICHHS 30JI0TOTO O0Ir'y PO3TIIAANIOCS SIK IHCTPYMEHT 3a0e3NeYeHHs COLIaIbHOI CIIPaBEITHBOCTI.

I'pomoBa pedopma y Ppanmii manma 30BciM iHmMNA Xapakrtep. Bona Oyma cmpsiMoBaHa Oe3lOcepenHBO IIPOTH
Craporo Pexumy, skuit aBIsSB co00r0 4ncTO (hicKaidpHy cUCTeMy. BOoHa mpuBena 0 BCTaHOBIICHHS OiMeTami CTHYHOI
IPOIIOBOI CHCTEMH, sIKa Majla JOCHTh J0Bre kUTTA. LI cucrema 3abe3nedyBaia iHTepecH THX, YUl JOXOOH (BiKcyBanucs y
cpibmi. Ile Oymu npiOHI TOpPriBIi Ta 0COOM fAKi KMnK Ha 3apodiTHy iaty. OTxe ¢paHiy3pKka pedopma HE Oyna akTOM
MIEBHOTO CyCHiIbHOro BHOOpYy. BoHa BCTaHOBMIIA OLTBII HEHTpPAIbHY CHCTEMY, SIKA BpaxOBYBaja iHTEPECH TPETHOTO i
YETBEPTOro COLiaibHOro cTaHy. JloCHTh NapaJoKcajbHO, IO KpaiHa, sika 3HaXOJujacs Ha MEXi BOEHHOI MOpa3KH,
JOTpUMYBaJIacsi TPOILIOBOT MOJITHUKY, 110 Oyiia MEHII Ae(UISIIHHO0, HiXX IPOLIOBA MOJITHKA KPaTHU-TIEPEMOKHHULII.

B o000ox kpainax Oynu CTBOpeHI HOBI KOHCTHMTYLiHHI NpaBuia rpouoBoro o0iry, aine coto3 Hosoro Citi i3
3eMJIeBIIaCHHKaMK 3poOuB bpuranito JizepoM 3a CTyneHeM paJuKajli3My TI'pOLIOBOI IOJITHKH. MOKHa CKa3aTH, L0
OYiKYBaHHS IpPUOIYHMKIB 30JI0TOr0 cTaHAapry y bpuranii He cmnpaBmumucs. Jedusniss mpusBena 10 3pOCTaHHS
6e3po0iTTS Ta 10 CyCHUIBHUX 3aBOpYLIeHb. BOHa TakoXX CHOHyKana OpWUTaHCHKMX IPOMHCIIOBIIB IIyKaTH PHHKH
3aKOPIOHOM, TaK SIK MOIHUT HA BHYTPIIIHBOMY PUHKY CKOPOTHUBCA. BHromu, Imo Od4ikyBaJd OTPUMATH HPEICTABHUKH
Hogoro Cirti, mificHo Oy HAMH OTpPHMaHi, aje JHIIe Yepe3 JAeKiNbKa IeCATHIITh. 30J0THH CTaHAApT CHPUYHHUB Y
BbputaHii ekOHOMIUHE 3pOCTaHHS, LIO CTHMYJIOBAJIOCS 3POCTaHHSIM eKcnopTy. s TOCATHEHHsS CTaTyCy CBiTOBOTO
(iHaHCOBOTO LEHTPY Tif JOBEJIOCS CTATH CIIOYATKY «MalCTepHero CBiTy». OTKe MeXaHi3MHU, CTAHOBIICHHIO SIKUX CHPHUSITH
MPUOIYHUKKA 30JI0TOr0 00iry, YacTo mpalfoBalM 1 NPOTWISKHMM dYuHOM. /JI. Pikapno Hampukian BBakaB, IO
BCTAaHOBJICHHS 30JI0TOTO CTaHAApTy MNpHU3BeAe 10 mpomucioBoro 3poctaHHs [3]. Ilpm mpomy BiH 0d4iKyBaB, IO
NPOMUCIIOBE 3pPOCTaHHS 3a0e3NeunTh 3aHHATICTE POOOYOT CHJIM, YHUCENBHICTh SIKOi Y BIJIOBIIHOCTI A0 3aKOHY
HApPOIOHACEJICHHS MOBHHHA 3pOCTATH. AJie pobaema 0e3po0ITTsI 3aTHIIUIIACS.

[Nepen6ayanocs, mo 30J0THH CTaHAApT OOMEXHTH Biaay banky AHTII, sika 32 POKH ManepoBO-IPOIIOBOTO 00iIry
3HAYHO 3pociia i Mmoyasa 3arpoXKyBaTH KOHCTUTYLIHHUM IHCTUTYTaM BJaJiy — MEpIl 3a BCe MapiIaMeHTy. Aje Hacupasi
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BIZIHOBJICHHS 30JI0TOI0 CTAQHJAPTY HPHU3BETO IO MOAANBIIOrO IOCWIeHHS Biaau banky AHrmii. 3HaueHHs JIoHmOHY 5K
MDKHApOJHOTO (DiHAHCOBOTO LIEHTPY MIBHIKO 3pOCTaNo. bpuTaHis mepeTBOproBaiacs Ha MaicTepHIO CBITY, a (yHT
CTEpJIHTIB BCe IIMPILE BUKOPUCTOBYBABCS K MIKHApOAHA BairoTa. Takum ynHOM BaHk AHIIIT cTaB HEHTPOM CHCTEMH
MDKHApOJHHX IUIaTeXiB Ha OCHOBI NMpoMuciioBoi i ¢inancoBoi reremonii bpurauii [7]. [1ix erizoro MoHonomii banky
AHrIii BUHHMKIIA [IEHTpaJli30BaHa pe3epBHA CHUCTEMa, SKa MPOTArOM TPHUBAIOrO MEPioNly yacy 3alHiiaiacs yHIKaJIbHOIO
ocoOmuBictTio bpuranii. Ils cucrema crnmpanacsi Ha HU3BKWI piBeHb pe3epBiB Ta Oyna ayxe edexTnBHOW. Bona
JI03BOJIsLIA MiHIMI3yBaTH Macy IrpoIIOBOi F'OTIBKH, 1110 BiJirpaBajia pojb MacTHJIa Y ME€XaHi3Mi BHYTpILIHIX IUIaTexXiB. Ae
BOHa Oyina xyxe HecTaOUIBHOIO, Tak SIK IMIATPUMKa HU3BKOTO PIiBHS pe3epBiB NMOTpeOyBasia BiJCYTHOCTI CEpHO3ZHHX
MIEPENIKO]] Ha IUISIXY BHYTPIITHBOTO i MDKHAPOIHOTO PYyXy TOTIBKOBUX TPOIIEH 1 Kamitamis [§].

Pazom 3 M, B yMOBax 30JI0TOTO CTaHIApTy OpHUTaHCHKa €KOHOMiKa CTpakialia BiIl JOCHTH CHJIBHUX ITHKIIIIHUX
KONMBaHb. [IpOTATOM IIIOTO CTOJNITTA BHHUKAIA TOPTOBi 1 (iHAHCOBI KpHW3HW TNPOMDKKOM mpuOmu3Ho 10 pOKiB.
PerymspHicte Kpu3 cnpu4MHMIA HOSBY 0araTboX TEOPETHYHUX MOSCHEHb IBOTO SBHUINA, 1€ 30JI0TOMY CTaHIApTy
BIABOOWJIOCH OJHE 3 TOJIOBHHX Miclb. KpHUTHKH 30JI0TOr0 CTaHIApTy BIPOJOBXK YCHOTO 4Yacy HAaBOIMIM Yy SKOCTI
MO3UTHUBHOTO MPHKJIAAy TpomroBi cucreMu Opanmii i Himewunan, ski Oynu OUTBIN THYYKUMH, JO3BOJISUIN 3M1HCHIOBATH
CHEKYJIITHBHI MaxiHallii.

HesBakaroun Ha He3HaYHY BEJIMYHMHY LEHTPaTi30BaHUX PE3epBiB i mepioanyHi GiHaHCOBI Kpu3M, bpuTaHis Hikoin
HE BiJJMOBJISUIACS BiJ 30JIOTOTO CTaHAApTy IiJl TUCKOM KpW30BHX oOctaBWH. OjHa 3 NpHUMH Takol mo3uuii bpuranii
nojsraja B OCOONMBOCTSAX (PyHKLIOHYBaHHS cBiTOBOI (iHAHCOBOI CHCTEMH, IO SBIsIa €000 KoMOiHaIio
MoHOMeTani3My 1 Oimeramizmy [9, c.489]. I3 crapomaBHix uwaciB y kpainax /[lamekoro Cxoxy BHKOPHCTOBYBaJIOCS
nepeBakHO cpibio. Maibke mnpoTaroM Bci€l icTOpii PO3BUTKY B3a€MOBIIHOCHH CallbJ0 TOPTIBEJIBHOIO OanaHCy
€BpONEHCHKUX KpaiH i3 kpaiHamu Jlanekoro Cxomy Oymo Bim emamM. CTpyKTypHHU# aucOamanc Toprieii i3 Jlanexmm
CxooM O3Ha4aB IMOCTIHHUI BinTiK cpibna i3 €Bponu. [Ipubmusno y cepemuni XIX CT. O CTPYKTypHA TEHACHINS Y
CHOJNYYEHI 13 BIIKPHUTTAM KPYMHUX 30JI0TUX POIOBHI CHPUYMHHIA 3HIDKCHHA IIiH Ha 30JI0TO. AJie 32 OCTaHHI TpH
nmecsaTiaitTs XIX cT. 3MIHMBCSA HANpsIMOK IOTOKIB cpiOma, mo Oysio MOB’sA3aHO 3 THM, IO PO3BHHEHI KpaiHW MOdYaiH
3BUTBHATH cpibiI0 BiA cTaTycy rpormoBoro Metany. OTxe mapuTeT MiXk 30I0TOM Ta cpibiiom 30impmmBcs [9, ¢.492-493].

[Mpotsirom ycboro XIX cr. Jlonaon 30epiraB KBa3iMOHOIOJNIIO Ha yroiu 3 30J0TOM Ta cpibnom. Kpim toro BiH
Oe3repepBHO MiATPUMYBaB (DYHKIIOHYBAHHS BUIBHOTO PUHKY 30J10Ta. BOYeBHIIb, 1110 I[HOTO HEMOXIIUBO OyJi0 O 3po0UTH
y TOMY BHIIQJIKy, sIKOU crioyatky dpaHiiist, a moTiM 1 [HAis He BUCTYNHIM Y pOJl PATYBAIBHHKIB AJIsl HOAIOHOT cucTeMu
[9, c.490].

AHnrno-¢dpaHity3bKi (piHAHCOBI BIIHOCHHU € OJHUM 13 HAWOUTBIN Bpa)KarOUWX i HAWMEHI JOCITIKCHUX AaCICKTIB
MDbKHapoJHoI tiaTi>kHoi cuctemu XIX cr. bpuranis Biano Bukopucraia OUIbII BUCOKHH PIBEHB JIKBIAHOCTI, SIKUM OyB
MpUTAMaHHUH 1 (paHIy3bKoi TpomoBoi cucteMu mpotrsaroM XIX cr. I3 mosBoro TuCKy Ha pe3epBu banky AHDmIi
MOBHHHO OyJI0 BiIOyTHCS MiIBUINEHHS MPOIEHTHOI CTaBKH, aJlé Y TAaKOMY BHIAJKY OYiKyBaJOCH, IO HOBUH IPUILIHB
3010Ta Oyzae 3abe3meueHnid 3a paxyHOK [lapmxky. BaratctBo (paHiry3pkoi eKOHOMIKM 1 HEPO3BHHEHICTH (paHIy3bKOi
0GaHKIBCHKOI CHCTEMH CIPUYMHIIM HEOOXIAHICTh BHKOPHCTAHHS NMPH 3MIMCHEHI KPYNMHUX YTOJ 30J0THX MOHET, B TOH
camuii 4ac, sk y bputanii 3a3BH4aii BUKOPHUCTOBYBAJNCS YeKH. Takok HE BapTo 3a0yBaTu MpO POINb, SIKY BiIirpaBaB
0GaHKIBCHKHUH AiM POTIIMIBAIB B MATPUMIIL 3B’ 3Ky MK aHTTHCHKUMU 1 PpaHITy3bKUMHU TPOIIOBUMH PHHKAMHU.

ApXIBHI JJOKyMEHTH CBiI4aTh, IO Y POKH OUIBIIOCTI KpH3 pe3epBU baHky AHIIIT MOMOBHIOBAIUCSA 332 PaxyHOK
3o5ota, sike pgicraBanu  Pormmnean 3 @panoii.  bankiBebkuid  aiM  Pormmipaie  OyB  IOCEPEIHUKOM  ITOMIXK
«MOHOMETAJIEBOIO» 1 «OIMETaJeBOI0» KOMIOHEHTAMH MIKHAPOAHOI TpOIIOBOI cucTeMH. BiH OyB BHCOKOKIACHUM
apOITpaXHUM areHTOM 3 BEJMYE3HHMH pe3epBaMy 1 mpectmxeM. OTxe Pormmnbau Oyiu «IpoTeKTOpaMm» MPOLEHTHOT
craBku banky Awnrmi. BaximBo i Te, mo omuH i3 Pormmienaie OyB wieHom Pamu mupektopie banky Awrmi, a
MpeaCTaBHUK (paHITy3bKoi TiTku oMy PoTmrensaiB obifimMas Taky camy mocany y Paxi aupexropis banky ®paniii.

Hanpukiani XIX cr. mamiHHA OiHU cpibiia 0yio 00yMOBIEHO BiAXOIOM BiJl CPiOHOTO CTAaHAAPTY B yCiX PO3BUHEHHUX
kpaiHax. lle cnpuanHMIIO TagiHAS POl PpaHIy3bKOi TPOIIOBOI CHCTEMH AK cTabislizaTopa 30J0TOr0 cTaHAapTy. OpaHiis
Oyna BUMYyIIIeHa 3yIIMHUTH KapOyBaHHs CpiOHOT MOHETH, IIOOM 3aM00IrTH MaCOBOMY MPUTOKY METaIy, sSIKHii BXKE HIXTO Te
BH3HABaB SIK TPOIIOBHIA MeTall. Y HACTYHMHHUU MEPioJ, SIKUi 3BEThCS «30JI0TUM BIiKOM 30JI0TOTO CTAHAAPTY» MPOIOBKEHHS
oty banky AHTil 3abe3medyBanocs 3a paxyHOK JBOX IHIIMX aMOPTHU3aTOPIB — a came 3a paxyHOK iHIINCBKOi
IPOLIOBOi CHUCTEMHM, LIO 3aCHOBaHa Ha CpiOHOMY cTaHAapTi 1 BUpOOHMUTBI 30i0Ta y [liBneHnid Adpuui. bpuranis
30eperyia B [Haii cpiOHUII cTaHAAPT HABITH TOJI, KOJU CPIOJIO CTANO IIBHIKO 3HCIIIHIOBATUCS BIIHOCHO 30JI0Ta. Takuii
KPOK IOJIETIINB €KCIIOPT CUPOBHMHH Ta IHIIOI MPOAYKILIi MEPBUHHOTO CEKTOPY, TOMY HOIO CIIifi pO3MIISAATH SIK OAHY 3
TOJIOBHUX MPHYUH 3HAYHOTO TIO3UTUBHOTO CANIbJ0 30BHINIHBOI TOPTiBIi [HAIl HanepenoaHi cBiTOBOI BiitHH. CaMe 3aBISKH
YIPaBIiHHIO MM IO3WTHBHUM CalbJ0 B iHTEpecax MIATPHUMKH 30JI0TOTO CTaHAApTy OpHTaHChbKa (iHaHCOBa elliTa
JIoCsiTIa HaWOLIbII Bpakalouux ycmixiB. I'pomroBi komTu, 1m0 3abe3nedyBaiucsl MO3MTHBHUM CallbJ0 30BHIIIHBO]
toprieii 3 [Hzieto, iHBecTyBaymcs y JloHmoHi B oOmiramii nepxaBHOTO 60pry abo y OaHKIBCHKI Aemo3uT. CTaOimsHUHA
Kypc pymii Bamocs TpUMaTH 3a JOTOMOTOI0 CHCTEeMH KOHCOJNeW, o Oyla CTBOpPEeHa Uil iCHYBaHHS (hiHAHCOBUX
TpaHctepTiB oMk [HIiEr0 1 Merpomomiero. I'pomroBa cucrema, ska iMEHyBanacs «30JOTOBATIOTHAM CTaHIAPTOM)
3BenuuyBasiacst Jx. M. KeifHcoM sik 3pa3ok JockoHanocTi 1 edexTuBHOCTI y KHU3I «lHailicbka BayoTta 1 (iHaHcH»
(1913p.) [10]. Hdificro, y TOMY, III0 CTOCY€ThCS (PYHKITIOHYBAaHHS 30JI0TOTO CTaHAApTY, Mooanii Keitac 6yB mpaswuii.

BupoOnuurso 3o050ta y IliBaenniii Adpuni takox Oyno ¢akropom miaTpumku 3o0j0Toro cranmaprty. B Jlonmoni
3IiMCHIOBAIIMCS TPOAAXi BChOTo 30J10Ta 37400yToro y [liBnenni Adpuni. Kpum Toro, B JIOHIOHI iHBECTYBaJIHCS JOXOAU
BiJl IIUX MPOJaX. BpUTAaHCHKI IHCTUTYTH I'POIIOBO-KPEAUTHOL MOJIITHKH HAaBaJIH BEJIUKE 3HAUCHHS KOHTPOJIIO HaJl TAKHM
BEJINYE3HUM MOTOKOM (hiHaHCOBUX 3aco0iB. lle crano Haitbinpm oueBuaHUM micis [leproi cBiToBoi BiiiHM, KonM Oyna
3ailicHeHa crpoba 111010 HOBOTO MOBEPHEHHS J0 30JI0TOTr0 CTaHAapTy. 3a mnopanoto npodecopa Kemmepepa, IliBnenna

135



Adpuka BiaMoBmiacs Bif Qikcamii Kypcy BiacHOl BaoTH 10 (QyHTY crepminriB. Omke Oynu posipBaHi 3B’s3KH 13
JIoHI0HOM, 11O CTaJIO MOYATKOM HECTIOiBAHOTO MAIHHS OJIHI€T 3 TOJJOBHUX OIOP OPUTAHCHKOT BATIOTH.

Sxmo ®panuis, [ugis 1 [TiBnenna Adpuka cnpustiu crabinbHOCTI 300TOr0 craHnapry, To CLIA sBisim coboro
OJIHY 3 TOJIOBHHX 3arpo3 HOro 0e3nepenikofHoMy (YHKIIOHYBaHHIO. [1icist TOro, sSIK MPOTATOM HEpIIUX AeCATHIITE XIX
CT. 3a3HaJIM NOPa3KHU IIOJIITHYHI Ta €KOHOMIYHI CHIIM, SIKI BUCTYIIAJIM 32 BHOPSJKOBAaHUH PO3BHTOK (DiHAHCOBOI CHCTEMH
CIIA, 3pocTanHs aMepUKaHChKOI €eKOHOMIKH HaOyJI0 CIIa3MaTHYHOTO XapakTepy, 1o 30eperiocs ax 10 pyroi cBiToBoi
BiiHM. Llentpanbuuii Oank CLIA, mo OyB crBopenuii A.IaminproHoM 3a 3paskoMm banky AHIIi, He MaB ycix
HEOOXi/IHMX NOBHOBa)XKE€Hb. baHKM BMHMKAIIM YCIOAM y BIAMOBIAHOCTI 10 MOAEN «IMKuX (biHaHCIBY, sika Xo4a i cripusiia
(heHOMEHATFHOMY 3POCTaHHIO aMEPHUKAHCHKOI €KOHOMIKH, alie HaJaBaja i IUKIIYHAN XapakTep po3BHTKY. [IpoTsrom
yci€ei ermoxu 3010TOrO cTaHmapTy bank AHTII{ MOBHHEH OyB BigirpaBaTé BaXKKy pOJIb KPEAUTOpPA OCTAHHBOI IHCTAHIIII MO
BiTHOIIICHHIO IO aMEPHUKAHCHKO1 (JIHAHCOBOI CHCTEMH.

3pocTaHHS aMEpUKAHCBKOTO CLIBCHKOTOCIIONAPCHKOTO EKCIOPTYy Yy CHOJYYEHHI 13 PO3BUTKOM MicuEBOl
MIPOMHUCIIOBOCTI 1 ocobmuBocTsIMH O6aHKiBebKoi cuctemu CIIIA, mictiia B co0i pucH PO3BHTKY 1 BiICTaJIOCTI OHOYACHO,
CTBOpHWJIA BIIOMY CE30HHY MOjeNb (hiHAHCOBUX TPYAHOILIIB, sSIKa OTpUMaia Ha3By «OCIHHE BHUTIKaHHs 305l0Ta». BoHO
BiZIOyBaocs KOXEH PiK, KOJIM BUTOPT BiJl peaizalii BpoXal Ha 30BHIIIHIX PUHKAaX 3HWKAB BCEPEIMHI aMEepPHKaHCHKOT
JIeLleHTpaJIi30BaHOT OaHKIBCHKOI CUCTEMHM 1 OCiiaB y KuileHsx ¢epmepiB. Burik 3omora BiquyBascs crodatky y Hpro-
Mopky — ocroBHOMY (inancosomy uentpi CIIA. ITpoueHTHi cTaBkm pi3ko 3poctamu. JlepkaBHe Ka3HAYCHCTBO MAIO
BEJIMKI 30JI0TI pe3epBH, aje MOraHo PO3YMUIO MOIJIMBOCTI TXHBOTO BHUKOPHCTAaHHS Ul JOCSTHEHHs cTalulizariifHuX
1iseii. 3poCTaHHs IPOLEHTHUX cTaBOK y Hpto-Mopky HemuHyde BinGMBanocs Ha CTaHi €IMHOTO BiILHOIO PHHKY 30J10Ta,
skuii pynkuionysas y Jlommoni. SIk HACHiZOK, crocTepirapcs mepetik 3omota 3 Jlonaona 1o Hero-Mopky, micis woro
BOHO «3HHUKAJIO» Ha JCKIITbKa MICAIIB — aXK IMMOKU ()epMepr He BUTPATATh BUTOPT Bifl MPOJAXy BPOXKAI0, a MICIeBl OaHKH
He nepeBeyTh i Kourra y Hero-Hopk.

Kpim 116010 CE30HHOTO BUTOKY 30J10Ta, OyJIM ¥ iHII BHTOKH, IO TOB’SA3aHi i3 HEPIOIUYHUMHE MaHIKaMH, K1 Oyin
BiacTuBi crienudiunmii 6ankiBebkii cuctemi CIIA. Tlicns Toro, sik HaiiOnbIna 3 HUX — nadika 1907p. npu3Bena 10 Xaocy
BCIO cBiTOBY ekoHOMIKY, Konrpec CIIIA ctBopuB y 1913 poni @enepansHy pesepBHy cuctemy (PPC). Asne 3Hamobmmocs
e 20 pokiB, mobu ®PC xilicHo noyana QyHKIIOHYBaTH y SKOCTI LIEHTpaJIbHOTO 0aHKy kpainu [11].

HecripusitiuBa nuHamika IiH Ha cpiOio mpusBena B OCTaHHE AecATHITTS XIX CT. 10 HPUHHATTS 30JI0TOrO
CTaHAapTy ypsAaMH 1 nmapjiaMeHTamu OutbIIocTi KpaiH. Bubip Ha KOpHUCTh 30J10Ta JUKTYBaBCs MaJiHHAM I[iH Ha cpibio a
TaKOX IXHIMH PI3KMMH KOJIMBAaHHSMH, sikuM crnpusiia rnonituka CLIA y miit cepi. HaBits eBponeiiceki depmepH, siki
BeM BigyaWaymHy 60poTeOy mpotu nemeBoro immnopty 3 CIIIA, Oynu BHMyIIeHI BHCTYNaTd 3a 30J0THH CTaHAApT
BHACIIIOK HEMOXKJIMBOCTI IepenbaueHHs 1iH Ha MaiOyTHiH Bpoxail. [IpomMuciiOBHKH, IO NPHUCTYNHWIM A0 peajizanii
CTpaTerii iMITOPTO3aMIIIeHHs, TAKOXK Oynu MpuOiYHUKaMu TBeproi BamoTH. Lle 103BOISIIO Ge3nmepemKoaHO MoTamaTH
30BHIIIHI TIO3WKH, a TaKOXX BKHUBATH 3aXHMCHI MPOTEKIIOHICHKI 3aX01u. BiIbIIiCTh KpaiH, IO MEepelnuIn J0 30JI0TOTO
CTaHIApPTy, aKyMYIIOBAIH 30JI0Ti PE3epBH, SKi MOBHHHI OymH CIyryBaTH cTaOiLTi3amifHUM (GOHAOM IS MiATPUMKH
CTIHKOCTI BaJIFOTH.

Y OpoTHIIEKHICT HamipaM 1 JisiM TICISBOEHHUX KEPIBHHUKIB OpUTAHCHKOI TPOMIOBO-KPEAWTHOI MOJITHKH, IXHI
noriepetHUKH 110 [lepmioi cBiTOBOI BiifHN Oyin BKpail cTypOOBaHI TEHACHIIEIO O BCTAHOBIEHHS 30JI0TOTO CTAHAAPTY i
CTBOPEHHIO LEHTPAIbHUX OaHKIB 32 aHTJIIHCHKUM 3pa3koM. BoHu ycBimomuttoBaim, mo bpuTaHis cipomo)kHa 30epertu
CTaTyC LEHTPY CBITOBOI (hJiHAHCOBOI CUCTEMH JIMIIE JI0 THX ITip, MTOKK BOHA OyJe CupaTHCsl Ha BUIBHHUHN NEPETiK 30J10Ta,
yCi pe3epBHU SIKOT0 CKOHIIeHTpoBaHi y banky Anrmii. HarpomamkenHs 300ta OpaHIiero po3misgaiocs K MO3UTHBHUMA
(axTop, Tak K BOHO 30UIBIIYBaJI0 MOXJIMBOCTI MaHeBpy it banky Anruii. Aye HarpomapkeHHs 3os0ta HiMeuunHoro
BXe OyJIo peasbHOIO 3arpo3oio. HiMeyunHa He 10Bipsila BUIBHOMY PUHKY 30J10Ta 1 MPOLEHTHI cTaBkU banky AHIIIi He
3a0e3medyBalid MPUTOKY HiMenpkoro 3onota. Ha 6imy mis Bpuramii, Himerpka Momenp 3Haiia BEMTHUKY KiTBKICTB
MPUOIYHUKIB cepel KpaiH, SKi 3 METOI YIPAaBIiHHA CHCTEMOIO 30J0TOTO CTAaHIApTy CTBOPHIJIM IICHTPaidbHI OaHKH i
aKyMYJIIOBAIIM 30JI0Ti pe3epBU. BHaCHiIOK BimOyBCs Mepexix Bil BITBHOTO HMEPETOKY 305I0Ta N0 (hopMyBaHHS KPYITHUX
30JI0THX 3amaciB, Ha ki baHk AHruil He MaB HisKOro BIUMBY. lIpu mboMy HarpoMapKeHHS TaKUX 3aIaciB 03HAYAIIO
CKOpoueHHs 3amaciB bauky AHrmii.

KpiM po3risHyTHX 30BHIIIHIX TpoOIeM, Majld MicIe 1 BHYTPIIIHI TPYIOHOIII, SKi TaKoX OyJIH Cepilo3HOI0
npoOJIeMOI0 Ul KEPiBHHUKIB OpPHTAaHCHKOI I'POIIOBO-KPEIUTHOI MONITHKH. bpuraHcebky ¢inancoBy cucremy XIX cr.
CKJIaJiajia HU3Ka KOMEpUiiHUX OaHKIiB Ta IHIIMX (iHAHCOBHMX IHCTUTYTIB (TaKHX, SIK JUCKOHTHI JOMa), & TAKOX KPYITHHX
Oipx ToBapiB 1 mociyr. B nenrtpi yciei cucremu 3HaxoauBcss bank Awnrmii. B ckmani kepiBHuiTBa OaHKy Oyiin
penpe3enToBani ocHOBHi iHTepecH CiTi. CTyHiHb 31aroXKEHOCTI Ta €JHOCTI IaHOT YCTaHOBM HEMOXKJIMBO IepeoniHuTi. B
OCTaHHI POKHM 30JIOTOTO CTaHAApTy LIBHIKO 3pocTaia 3arpoza Horo icHyBaHHio. Llieto 3arposoro Oyna mBHIKa
KOHLIEHTpALlisl KalliTally Jero3UTHUX (KOMepLiiHMX) OaHKiB, BHACIIJIOK YOro Ha IUIABy 3ajMIIAJOCS JIeKUIbKa
TiraHTCHKUX akmioHepHHX OaHkiB. Kiipuarosi Oanku ciayryBamu s CiTi TOJTOBHAMH JDKEpelaMH KOPOTKOCTPOKOBHX
TPOIIOBHX PECYPCiB, sIKi BHKOPUCTOBYBAIIUCS T (piHAHCYBAaHHS CBITOBOi TOPTiBII TOBapaMu. BoHH Maim po3raryxeHy
cucteMy (iyianis, 3a JOIMOMOTOIO K01 3MIHCHIOBABCS TpaHC(EPT 3a0IIaPKEHB 3 HaliBiamaneHimux KyroukiB bpuranii no
JlonmoHa, a 3BiaTH B yci Kpaiuu cBity. OTxe KIIpHHIOBI OaHKM CKJIaJIayd OCHOBY BCi€i (iHaHCOBOI cuctemu bpuraii.
Aze ixHii BB He OyB MOB'SI3aHUM 13 aJeKBaTHUM CTYIIEHEM BiINOBigalbHOCTI. BoHN Oynn HECIPOMOJKHI BIUIMHYTH Ha
BHU3HAYCHHS T'POMIOBOI MONITHKU 1 He Oynm mpe3eHToBaHi y Pami mupextopis banky Anrmii. Kpim Toro, 3 po3BUTKOM
KOHLEHTpalil KamiTamiB KIIpUHroBi OaHKM 3400yJM MOXKJIMBICTh TPOHUKHEHHS Ha PUHKH, SKi TpaguLidHO
o0OCIyroByBanucst TOproBumMu OaHkamu. Hampukiajg BOHM movainu —eKchaHcito y cdepy (iHaHCYBaHHS
30BHIIIHBOTOPTiBEIbHUX onepanid. KpiM Toro BoHM posmoyany (GopMyBaHHS CBOTIO BIIACHOTO IIEHTPali30BAHOTO
30JI0TOTO Pe3epBY, SIKMH CTaB aJbTEPHATHBOIO pe3epBy baHk AHTIII.
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BucHoBku. 3a ocranHi 20 pokiB ICHyBaHHS 30JOTOrO CTaHIApTy Yy OpHUTaHCHKid (iHAHCOBIH cucremi
criocTepirajiucs TeHAeHLIT 1o 11 nerenTpanizanii. KinipuHrosi 6aHku cTaBanu Bce OUIbII He3aleHUMHU BiJ banky AHII.
Oco0yIMBO y TIepioid KpHU3 BOHU IMiIaBaik CTPYCy (DiHAHCOBHH ICTEONINIMEHT Yepe3 BHIYUYCHHS BJIACHUX JICMO3HTIB 3
¢inancoBux incrutytiB Citi. BoHM Bce Oinbliie JeMOHCTPYBaly BJIacHY MOTYTHICTh i BUMAarajiy aJleKBaTHOTO BU3HAHHSI.
Taka MoziesIb IOBEIIHKY 0COOJIMBO YiTKO BHsiBHIIAcs y Xoai kpu3 1890, 1907, 1914 pp. Taka TenaeH1is nigipaia eIHICTh
(hiHaHCOBOT €JiTH Ta B CIIOIYYEHHI i3 3ralaHMMU €K30TeHHUMH (haKTOpaMH CHpusiIa JecTadiiizamnii 30J10TOro CTaHaAapTy.
OTKe MOXHa CTBEpPIKYBaTH, L0 BTpaTa OPUTAHCHKOIO (DIHAHCOBOIO CHCTEMOIO CBOET €JHOCTI 1 OHOPIAHOCTI NMpU3BeIa
JI0 KOJIaIICy Ta CKaCcyBaHHIO 30JI0TOT0 CTaHAapTy y jumHi 1914 p.
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YK 94(436) «18»
Oabra ®egopuyk

COLJAJIBHO-EKOHOMIYHE CTAHOBUIIE ABCTPIMCBHKOI IMITEPI|
B CEPEJMHI XIX CTOJITTS

Y emammi pozensioaemocs coyianbho-exonomiune cmanosuwe Aecmpiticokoi imnepii Hanepedooui pesonioyii 1848-
1849 pp. Ananizyemucsi po36umox 0CHOGHUX chep 20CnOOapCcmea 0epaicasy ma cnocoou i Memoou to2o éedetts. Aemop
36epmMac y8azy Ha CMAaH OCHOBHUX 8ePCME CYCRINbCMEA ma ix no3uyii wooo cumyayii, Aka ckaanracsa Ha cepeouny XIX cm.
Brazyemovcs, wo Kkoncepsamueno-abcomomucmcokuil nopsiook, sKull IicHysas 6 Aecmpiicebkiul imnepii, no2aubus
EKOHOMIYHY KpU3y 6 Oepicagi ma npu3eie 00 (PiHaHc068020 20100y a8CMPIiCLKy KA3HY. Bucnoenioemocs 0ymMKa npo me,
wo cepeduny XIX cm. Ascmpiicoka imnepis 3amumiacmocs 6i0HOCHO OIOHOI0 0epIcasoio 3i 30epedceHHAM PeoOalbHO-
abCcoMOMUCMCOKUX NOPSAOKIG.

Knrouosi cnosa: npomucnogicme, 6ypaicyasis, imnepis, npOMUCIO8Ull Nepeopom, 3aLi3HUYS.

B cmamwe paccmampusaemcst coyuanbHo-3K0HOMUYECKOe NON0NCEHUe ABCMPULICKOT UMREPUU HAKAHYHE PesoToYUU
1848-1849 eo. Ananusupyemcs passumiue OCHOBHbIX cep xaszauicmed, cnocobvi u memoovl e2o gedenus. Asmop
obpawaem HUMAHUE HA COCMOSIHUE OCHOBHLIX CLO€8 00WeCmaa U ux NOUYUU N0 CUMYayuu, KOmopas CIONCULACL HA
cepeouny XIX 6. Vkaszvieaemcs, umo KOHCep8amueHo-abCcoOMOMUCICKULL NOPAOOK, CYUecmeosasuiull 8 Ascmputickou
umnepuu, yenyoun 9KOHOMUYECKUL KPU3UC @ 20cy0apcmee U npueen K (UHAHCOBOMY 207100Y ABCMPULICKYIO KA3HY.
Buickasvigaemes muenue o mom, umo cepedune XIX 6. Ascmpuiickas umnepus ocmaemcsi OMHOCUMETbHO 0eOHoU ¢
coxpanenuem heooanbHo-abCoMOMUCMCKUX ROPSOKOB.

Knrouesvie cnosa: npomviuinennocmo, 6ypoicyasus, umnepus, NPOMbIULIEHHBII NEPEGOPOM, Jicele3Has dopoza.

The socio-economic situation of the Austrian Empire before the revolution of 1848-1849 is considered in the article.
We analyze the development of basic sectors of the state economy and ways and methods to manage it. The author draws
attention to the state of the main sectors of society and their position concerning the situation in the middle of the XIX
century. It is indicated that conservative absolutist order that existed in the Austrian Empire deepened the economic crisis
in the state and led the Austrian treasury to the financial hunger. It is suggested that in the middle of the XIX century the
Austrian Empire remained relatively poor state with preservation of feudal-absolutist orders.

In the article, the author describes the situation of the Austrian Empire before the revolution of 1848-1849. The main
focus is on social and economic development of the state in the first half of the XIX century. Attention is drawn to the fact
that at the beginning of the XIX century there were no economic, social and technical conditions of the industrial
revolution. The state with great potential lost leading positions in the economic market in Europe. A rigid system of
protectionism created the illusion of security and stability, but in fact living conditions gradually deteriorated. The
Austrian bourgeoisie was unable to realize their aspirations because it did not have political influence. The political
system of absolutism that served the interests of the dynasty shackled entrepreneurial initiative. The military sphere
absorbed almost all financial resources of the empire, and the remaining sectors were financed by residual principle,
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