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OYHKLNW CUCTEMbI KOMMEPYECKOI0 CTPAXOBAHUA

WAKYPA 0. A.
YK 336.018

Lllakypa O. A. OyHKLUK CUCTeMbl KOMMEPUYECKOro CTPaxoBaHus

B cmambe MpoaHanu3uposaHo enusHUe CUCMembl KOMMEPYECKO20 CMPaxoeaHus Ha 8axcHeliwue Mpuopumemsl PAa3BUMUS HAYUOHANLHOU SKOHOMUKU, Makue KaK opmuposa-
Hue u pacrpedeneHue GUHAHCOBbIX PECYPCOB U YAy, CMAHOBEHUE COYUANLHO OPUEHMUPOBAHHOL PbIHOYHOL IKOHOMUKU, IKOA02UYecKas 6e30MacHoCMb U Mepexod IKOHOMUKU
YKpauHe! Ha UHHOBAUUOHHbIL mun passumus. O60CHOBAHA HEOBX0OUMOCMb UCCAEA08AHUSA CYWHOCMU CUCMEMbI KOMMEPYECK020 CMPAX0BAHUSA CKBO3b MPU3MY 8bIMONHAEMbIX
pyHKyul. bblN0 ycmaHoeaeHo, YMo cucmema KOMMePYECKO20 CMPAX0BAHUSA BbIMOAHAEM MAKUe PYHKYUU, KaK pa3sumue UHBECMUYUOHHO20 MTOMeHYUANa HaYUOHAAbHOU SKOHO-
MUKuU; obecreyeHue coyuanbHo-3KoHoMuYeckoli cmabuabHOCMU HAYUOHAbHOU IKOHOMUKU; MOBbILIEHUE 3K0M02U4ecKol 6e30MacHoCMU HaYUOHANLHOU SKOHOMUKU, aKMUBU3a-
YUA UHHOBAYUOHHO20 Pa38UMUS HOYUOHALHOU SKOHOMUKU. BbinonHeHue cucmemoli KoMMepYeCKo20 CMPaxXo8aHUS ebiluenepeyucneHHbIX (yHKYull no3sonsem 208opumo o Heli

KaK 0 d)akmope Pa38UMUA HAYUOHANLHOU SKOHOMUKU, MyAbMUMAUKAMUBHO cnoco6cm6yiowem obecriedeHuto ee 00/120CpO4YHO20 CMAbUILHO20 SKOHOMUYECKO20 POCma.

Kniouesble cnosa: cmpaxosaHue, cucmema KoMMep4ecKo20 CMpaxosaHus, dJyHKL(UU cucmembl KOMMepP4YeCKo20 CMPAxXo8aHuA.
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Y/IK 336.018
LWakypa O. 0. dyHKyii cucmemu KomepyiliHo20 CMPaxyeaHHs

Y cmammi npoaxani3o8aHo enaue cucmemu KoMepyiliHoeo cmpaxysaHHa Ha Hal-
saMusiwi npiopumemu po3BUMKy HaUiOHAIbHOI eKOHOMIKU, a came: hopMyBaHHS
i po3nodin ¢hiHaHcosux pecypcie i mocaye, CMAHOBMEHHA COYiaNbHO OpiEHMOBAHOI
PUHK0BOI eKOHOMIKU, eKoso2iYHa be3nexka ma nepexio eKoHoMiKu YKpaiHu Ha iHHoBa-
yitiHuli mun po3sumky mowjo. O6rpyHMoBaHo HeobxiOHicMb AoCAIdHEeHHA cymHocmi
cucmemu KomepuyiliH020 CMPaxyBaHHA KPi3b MPpU3My 8UKOHYBAHUX Heto GyHKYil. Byno
8CMAHOB/IEHO, WO CUCMEMA KOMEpUiliHo20 CmpPaxyeaHHa BUKOHYE MakKi GyHKUii, AK
pO38UMOK iHBeCMUYiliHO20 MOMeHYiany HAYIOHANbHOI eKOHOMIKU; 3abe3neyeHHs
COYianbHO-eKOHOMI4YHOI cmabinbHOCMI HAYIOHALHOI eKOHOMIKU; MIOBUWEHHS eKo-
N102i4HOT 6e3MeKu HaYiOHANbHOI eKOHOMIKU; aKmugi3auis iHHo8ayiliHo20 po38UMKY
HayioHanbHoOi eKOHOMIKU MOWwi0. BUKOHAHHA cucmemoto KomepyiliHo2o cmpaxy8aHHsA
suwenepeniveHux (hyHKuili 0030n1a€e 2080pumu npo Hei AK Mpo Gakmop po3_UMKY
HayioHanbHoI eKoHOMIKU, Wo MyabmunaikamusHo crpuse 3abe3neveHHio ii dogeo-
CMPOK0BO20 CMABiNIbHO20 EKOHOMIYHO20 3DOCMAHHA.

Knro4osi cnoea: cmpaxysaHHs, cucmema KOMepyiliHo2o cmpaxyeaHHs, QyHKuii cuc-
memu KomepyiliHo2o CMpaxyBaHHS.
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Shakura 0. A. Functions of the System of Commercial Insurance

The article analyses impact of the system of commercial insurance on the most impor-
tant priorities of development of the national economy, such as formation and distribu-
tion of financial resources and services, establishment of socially oriented market econ-
omy, ecological security and transition of Ukrainian economy to the innovation type of
development. The article justifies a necessity of a study of the essence of the system
of commercial insurance through the prism of performed functions. It was established
that the system of commercial insurance performs such functions as development of
investment potential of the national economy; ensuring of socio-economic stability
of the national economy; increase of the ecological safety of the national economy;
and activation of innovation development of the national economy. The fact that the
system of commercial insurance performs the above functions allows speaking about
it as about a factor of development of the national economy, which multiplicatively
facilitates provision of its long-term stable economic growth.

Key words: insurance, system of commercial insurance, functions of the system of com-
mercial insurance.
Pic.: 4. Bibl.: 17.
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opmupymoLasicss B YKpauHe MHHOBALMOHHAS Ia-

paAurmMa pasBUTHSI SKOHOMUKM MOPOAMAR 00B-

eKTUBHYI0 MOTPEOHOCTb B DPA3BUTUM CUCTEMBI
KOMMEPYECKOTO CTPAaXOBaHMs KaK MeXaHM3Ma 3aljyUTbl
MPOM3BOACTBA, MMYILECTBA M OAArOCOCTOSIHMSI TPaXKAQH,
C OAHOJI CTOPOHBI, 1 KaK BMAQ AESTEABHOCTH, IPMHOCH-
el A0XO0A, € Apyroit. OAHAaKO MPaKTMKA MOKA3bIBAET, YTO
HEAOCTAaTOYHOE BHMMAHME COBPEMEHHbBIX YYEHBIX K BO-
npocaM (QYHKUMII CUCTEMbI KOMMEPYECKOI0 CTPaXOBaHMsA
B YCAOBMSX HAAMYMSI 3HAUMTEABHOIO HPEANPUHUMATEAD-
CKOTO PUCKA BEAET K OTPULIATEABHBIM MOCAEACTBUSM KaK
AASI CTPaXOBBIX KOMITAHWIA, TaK U AASI X KAUEHTOB. B aToM
CBSI3J MCCAEAOBAHME CYIIHOCTb CHCTEMbI KOMMEPYECKOTO
CTPaxOBaHUs CKBO3b IPU3MY BBITOAHSAEMBIX €10 (ByHKLMIT
MPEACTABASIET TEOPETUYECKNUIT MHTEPEC.

JccaepOBaHMIO TEOPETUYECKMX BO33PEHMIL O CTPAXO-
BaHMM MOCBSITUAQ CBOIO AESITEABHOCTD lIeAasi MAESIAQ Bbl-
AQIOIIMXCST 3apYOEXHBIX yueHbIX. CYIIHOCTb CTpaxoBaHus
AOCTaTOYHO IIMPOKO IPEACTAaBAEHA B TPYAAX TaKMX U3-
BEeCTHBIX yueHbIX, Kak A. Manac, @. Konpmmy, B. K. Pait-
xep, A. VL. Peittman u ap. [1 — 4]. B HayuHbIX myOAMKaLmax
B. basuaesuya, K. basuaesnya, C. Ocapus, H. H. Baykosoit
[5 — 8] M APYIMX OTEYECTBEHHBIX YUEHBIX TAKXKe [AYOOKO
VICCAEAYIOTCSI pasAMYHble ACIEeKThbl PA3BUTHUSI CTPAXOBBIX
OTHoIIeHMi1. BMecTe ¢ TeM, B AQHHOIT 00AaCTH AO CUX TIOP
OTCYTCTBYET CTPOITHAS CUCTEMA 3HAHMIA, 0OecTeynBaoIas
Hay4YHO 00OCHOBAHHBIIT TOAXOA K OTPeAeAeHNUI0 QYHKLMI
CUCTeMbl KOMMEDPYECKOTO CTPaXOBaHMS HA COBPEMEHHOM
JTarne pasBUTHSL

B 37011 CBAA3M yyeAbl0 AQHHOIL CTATHU SBASETCS UCCAL-
AOBaHNe CYL[HOCTY CUCTEMbI KOMMEPYECKOIO CTPaXoBaHus
CKBO3b [IPU3MY BBIITOAHSIEMBIX €10 QYHKLMIL.

Ha ceropHsuHmi AeHb B YKpavHe GMHAHCOBBIN CEK-
TOP — OAMH U3 BOKHENILIMX CEKTOPOB HALIOHAABHOI 3KO-
HOMMKHM, B KOTOPOM IPOUCXOAUT pOPMUPOBAHILE U pacipe-
AeAeHle GMHAHCOBBIX PECYPCOB U YCAYT U KOTOPBII CBS3aH
C AEATEABHOCTBIO (GDJHAHCOBBIX yupexAeHuit. [Ipoanaansu-
POBAB MHCTUTYLIMOHAABHYIO CTPYKTYPY aKTUBOB (PUHAHCO-
BOTO CeKTopa Ha Hayaao 2012 r., MO)XHa KOHCTaTUPOBATh,
YTO AOMMHMDYIOIIMM CETMEHTOM OCTAeTCs OaHKOBCKMIL
cektop (93% or obmero obbemMa aKTMBOB), aKTMBBI He-
0aHKOBCKMX (GMHAHCOBBIX YIPEXKAEHUI COCTABASIOT 7% OT
obuiero ob6beMa aKTMBOB (pUHAHCOBOIO ceKTOpa. [1pu aTOoM
HaOOADIIYIO YACTh CPEAV AKTUBOB HEOAHKOBCKMX UHAH-
COBBIX YYPEKAEHUI COCTABASIOT aKTMBBI CTPAXOBLIVKOB,
(60,2% ot 0b1ero o6eMa aKTMBOB HEOAHKOBCKUX (UHAH-
COBBIX yupexxAeHuit) [9].

Taxum o6pasom, TOT HaKT, YTO B paMKaX CTPAXOBBIX
KOMIIaHUII CKOHLIEHTPUPOBAHO 6oaee 4% pecypcoB, akKy-
MyAMpYeMbIX (MHAHCOBBIM CEKTOPOM, IpeBpallaeT UX B
3HAYMTEAbHbIN (AKTOP MHBECTULIMOHHOTO NIPOLiecca Ha Ma-
KPOSKOHOMMYECKOM YpoBHe. TakKe MOXXHO 3aMeTUTD, 4TO 3a
MIOCAEAHNME HECKOABKO A€T HAOAIOAQETCS TIOCTENEHHAs KOH-
COAMAQLIVISL CTPAXOBOIO KAIIUTAAQ, T. €. YMEHbIIEHIE KOAU-
4eCTBA CTPAXOBIIMKOB C OAHOBPEMEHHBIM IOBBIIIEHNEM VX
HAAEKHOCTH, O YeM CBUAETEABCTBYET POCT CPEAHETO PasMe-
Pa aKTUBOB AQKe B KPU3UCHBIE TOADI (AMHAMMUKA €KETOAHOTO
pocta cpepHrx aktuBoB: 2008 r.— 23 %; 2009 r.— 4%; 2010 1. -
6%), TPy 3TOM TOAOKUTEAbHAs AMHAMMUKA HapalyMBaHus
aKTMBOB CTPaXOBILIMKOB CBUAETEABCTBYET O MOBBILIEHNN
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€ro pOAM B KayecTBe MexaHusMa TpaHchopmaimu coepe-
KEHMIT APYTUX CEKTOPOB 9KOHOMMUKM B MHBeCTULMM [9].

ITepexop YKpamHbl K COLMAABHO OPMEHTMPOBAHHOM
PBIHOYHOI1 SKOHOMMKE MOCTaBUA IIEpeA TOCYAAPCTBOM PSIA
BOKHENMIIMX MaKPOIKOHOMUYECKIX 3aAa4, TPeOyoImX Obl-
crporo u addexTuBHOro peirenusi. OAHAKO UX peleHie Bo3-
MOYKHO TOABKO IPY MICTIOAb30BAHMI LIEAOTO PSIAQ PBIHOYHbIX
VIHCTPYMEHTOB 1 MEXAQHU3MOB, CPEAV KOTODBIX BBICTYIAeT
u cTpaxoBaHue. Tak, OCHOBHAsI 3aAa4a CUCTEMbI KOMMepYe-
CKOTO CTPAXOBaHUsI — 9TO Co3paHME 3P (EKTUBHOI CUCTEMBI
CTPaxOBOJi 3AIMTHI IMYLECTBEHHDBIX MHTEPECOB IPAKAAH U
I0PMAMYECKMX AL B YKpauHe, 00€ecreunBaolell peaAbHy0
KOMITEHCaLui0 yOBITKOB (yijepOa, BpeAa), IPUUMHEHHbIX B
pesyAbTaTe PasAMYHBIX BAOB AESTEABHOCTH, HEIPEABUAEH-
HBIX IIPUPOAHDIX SIBAEHMIA, TEXHOTEHHBIX aBapHii, KaTacTpod,
HETaTMBHBIX COLIAABHBIX OOCTOSITEABCTB 1 MIPOUCLIECTBMIA,
a Take B GOPMUPOBAHUN HEOOXOAUMOI AAST SKOHOMUYE-
CKOT'O POCTA HAAXKHOM U YCTOMYMBOM CPEABI.

OtcyrctBre B 1990-e TOABI AOAYKHOTO BHUMAHMS K
CO3AQHUIO U MICIIOAb30BAHMIO PBIHOYHBIX MHCTPYMEHTOB aK-
KYMYASILIM CPEACTB IPKAAH U PabOTOAATEAEN AAS TIOBBI-
LIIEH)S] YPOBHS 1 KA4eCTBA >KMBHY CYIECTBEHHO CHU3UAU
3} PeKTUBHOCTb COLMAABHON OAUTHKY TOCYAQPCTBA B 9TU
TOABL, UTO IIPUBEAO K YCUAEHUIO COLMAABHOI HAIIPSDKEHHO-
CTU B 00IIECTBE, a IOHSATHE «COLMAABHBIN PUCK» IPUOOPe-
A0 0CO0YI0 OCTPOTY.

B HacTosilee BpeMsl COLMAABHBIN PUCK MIMeeT KOH-
KpETHbIE BUAOBbIE TIPOSIBAEHSI, HATIPUMEP, CTAPOCTh, VH-
BaAMAHOCTbD, OTEPsI KOPMUABLA, 6e3paboTulia, BpeMeHHast
HETPYAOCIIOCOOHOCTb, HEPEMEHHOCTb U POABL, MHOTOAET-
HOCTb 1 Apyrue. OpAHaKO MHOTrooOpasue BMAOBBIX COLM-
AABHBIX DUCKOB He M03BOASieT 3((eKTNBHO HUHAHCKUPO-
BATh 3QIUTY OT HUX U3 OAHOTO MCTOYHUKA, COCPEAOTOUNUB
yIpaBA€HIE B OAHOM FOCYAQDPCTBEHHOM OpTaHe.

Kax BupHO 13 puc. I, Ha oHe AETOMYASILIUY YCKO-
PEHHBIMM TeMIIaMy COKPAIAeTCsT YMCAEHHOCTb HaCeAeHMs
Hanboaee akTMBHOro (25 — 34 ropa) 1 TPyAOCIOCOOHOTO
BO3pacTa 1 PacTeT YUCAEHHOCTb HACEAEHMST CTAPIIEro BO3-
pacta. IlporHosupyemble AeMorpaduueckue N3MeHeHMs
(puc. 2), a TouHee, HUBKUIT €CTECTBEHHBII IIPUPOCT OYAYT U
AQABIIIe CIIOCOOCTBOBATD TTOBBILIEHNIO YPOBHSI COLMAABHOM
Harpy3Ki Ha ljeAeBble ToCyAapcTBeHHbIe GoHABI [10].

aKMM 00pa3oM, IOBBILIAOLIMIACSA YPOBEHD COLMAAD-
HOI1 HarpysKu yrpoxkaeT (MHAHCOBOI CTabUABHO-
CTY TIEHCHOHHBIX CUCTEM, 2 CAEAOBATEABHO, 1 BCeil
HallIOHAABHOJ 9KOHOMMKE B LIEAOM.
HaxomnAeHHbII MUPOBOII OIBIT HYHKLVOHMPOBAHNA
3 (EKTUBHBIX MOAEAENl COLMAABHON TMOAUTUKM AEMOH-
CTPUPYET YCIIeNIHOe pelleHye AQHHOI TPOOAEMBI C y4acTn-
€M BCeX 3afHTepeCOBAHHbIX CYObeKTOB COLMAABHOI Chephl
11 COOTBETCTBYIOLINX CYOBEKTOB PHIHOYHBIX OTHOLIEHUIL.
Hamnpumep, B cTpaHax ¢ pa3BUTON 9KOHOMMKOI aKTUB-
Hasi POAb B OCYLIeCTBACHUM COLMAABHOI TIOAMTHKM TOCYAAp-
CTBa MPMHAAAEKUT CTPAXOBOMY CEeKTODY, B YaCTHOCTH, CIIe-
LMAAM3MPOBAHHBIM KOMITAHMAM II0 CTPAXOBAHMIO )KU3HIL.
CaepOBaTeAbHO, cHUCTeMa KOMMEpPYeCKOro CTpaxo-
BAHUA BBIMOAHSAET BaXKHYI0 QYHKIMIO 0OecrieyeHus CoLu-
AABHO-5KOHOMIYECKOI CTaOMABHOCTH HALIMOHAABHOI 3KO-
HOMUKM ITOCPEACTBOM YaCTUYHOTO BHINTOAHEHMS OTAEABHBIX
COIJAABHO 3HAUMMBbIX QYHKIIMIT TOCYAQPCTBA, @ IMEHHO:
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Puc. 2. TpaHcpopmaLmsa Bo3pacTHOI CTPYKTYpbl HaceneHns YKpauHbl, %

+ obecrievyeHne (QMHAHCOBOM M COLMAABHON 3allji-
LLIEHHOCTY TPAKAAH — TAPAHTUPYS UM BO3MELLEHNE
yiiep0a IIpy opye MMYILECTBA MAM TIOTEPE AOXOAY;

+ yuacrue B MOBBILIEHNY YPOBHS U KQ4€CTBA XXU3HU
HACEAEHMsI TIYTeM IPEAAOKEHUsSI TAPAHTUPOBAH-
HOTO, PACCPOYEHHOTO HAKOTIAEHMS;

+ [OBbILIEHNE COLMAABHON OTBETCTBEHHOCTU OM3-
Heca — peaAusaLysi pasAUdHble OTPACAEBBIX IIPO-
IpaMM CTPaxXOBaHUS JKMBHYM PabOTHMKOB 3a CYET
CPeACTB paboToaaTteAers;

+ ¢uHaHcOBas Harpyska rocbmopxera u BHEOWOA-
JKETHBIX (POHAOB Ha COLIMAAbHBIE HYXKABL U IIPO-
IPaMMBI (COLMAABHBIT MUHUMYM 00€eCrenBaeTCst
00s13aTeAbHBIMIL BUAAMI CTpaxoBaHus, a boaee
BBICOKMIT YPOBEHb — IIOCPEACTBOM 3aKAHYEHNSI
AOTOBOPOB KOMMEPYECKOI'O CTPAXOBaHIAs);

+ yuactue B cuCTeMe HEroCyAapCTBEHHOIO IEHCHU-
OHHOT'O 00ECIIeYEeHIs 32 CYET CPEACTB IPAKAAH U
paboTopareaeit.

OAHaKO HapsIAY C COLMAABHOI 6€30ITaCHOCTBIO CPeA-
CTBOM YAOBAETBOPEHUSI OCHOBHBIX )KM3HEHHBIX MOTpeD-
HOCTe1 YeAOBEKA SIBASIETCS 3A0POBAsI OKPY)XAIOLIASI CPEA,
I03TOMY AI0OBI€ LieAM PasBUTHS HALMOHAABHON SKOHOMI-
KV AOAXHBI COTAQCOBBIBATBCS C MPMHLMIIOM KOAOTHYE-
CKOII 6€30TacHOCTH.

Pe3yAbTaThl OTEYECTBEHHBIX MCCAEAOBAHMIL, B YaCT-
HocTu CaBuyka H. B. [11], XBecuxa M. A.[12], Xa06bIcTO-
Ba E. B. [13]), mOATBEpXAQIOT HU3KYIO 3PdEKTUBHOCTD
CYILIECTBYIOIIMX MEXaHM3MOB (DMHAHCOBOIO obecreveHus
HKOAOTMYECKOIT 0€30MacHOCTH KaK Ha 00IerocyAapCTBeH-
HOM, TaK 11 PErIOHAABHOM YPOBHSIX.

B mpakTiKe 5KOAOTMYECKOTO MEHEAKMEHTA K (paKTo-
PaM 5KOAOTMYECKOTO PUCKA OTHOCSITCS IIPUPOAHDIE M TEXHO-
reHHbIe KaTaCTPOQBI, & TAKXKE PA3ANYHbIE aHTPOIIOTEHHbIE
(baKTOpBI, CBA3aHHBIE C AEATEABHOCTBIO YEAOBEKa, B TIep-
BYIO OUE€PEAD, PA3BAMYHBIE BUADI 3aTPsI3HEHNUST OKPYIKAIOLLIel
veAoBeka cpepbl. OCHOBHBIE 0OBEKTBI — HOCUTEAM PUCKA,
IPEACTABASIIOLIMMY YIPO3y 9KOAOTMYECKON 6e30IacHOCTH
HAllM'OHAABHOV 5KOHOMMKY IIPEACTaBAEHbI Ha puc. 3.
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MPOMbDILWIEHHBIE OBbEKTbI -
HOCMTENM 3KONIOrMYecKoro pncka

O6vekmol Ir OpHOpyaHaﬂ u HepyaHaﬂ MemannypeuquKue
Hetpmezaaoaoﬁblealou;ea npomMbiw/1IeHHOCMb, ob6vekmol U KOKcoxumu4eckue
npombiwieHHocmu nood3emMHo20 cmpoumersibcmea npouseoacmsa uobvekmol
O6beKTbl HepTEXVMUYECKOI, B3pbiBoonacHble
YronbHasa He¢Tera30nepepa6aTb|Ba}ou_le|7| n XnmMmmyeckn onacHbole

NPOMbIWNEHHOCTb

NPOMbBILLIEHHOCTUN N 0ObEKTDI

nponsBoAcTBa n 0ObEKTbI

HedbTenpoaykToo6ecneyeHus creuxmMmnm

MNpoun3BOACTBO, XpaHeHne O6beKTbl MarncTpanbHoOro

1 NPIMEHEHNE B3PbIBHATbIX O6bekTbl razopacnpefeneHus Tpy6onpoBoAHOro
marepuanoe 1 rasonotpe6neHns TpaHcnopTa
NpOoMmbILLNIeHHOro 1 NOA3EMHOro XpaHeHA rasa
Ha3HayeHuA
. PagvaunoHHo onacHble
MMapoTeXHNYecKme Mapkweingepckme paboTbl OBLEKTSI ALEPHOTO
CoOopy>KeHuA 1 06BbEKTDI Heapononb3oBaHMA P

TONMMBHOIO UKMKJia

ﬂneprle SHepreTnyeckne
YCTaHOBKK CyjOB U 006beKToB
1X XKM3HeobecneyeHus

PagnauvoHHO onacHble
00BEKTDI

ATOMHbIe CTaHUnn

3KONOMMYECKUN PUCK

YPOBeHb BEPOATHOCTU BO3HUKHOBEHWA, B CBA3M C NPOABIEHNEM NPUPOAHBIX UM aHTPOMOreHHbIX
baKTOpOoB, ONACHOCTM AIA NoAeN, NPUPOAHBIX PECYPCOB, SKOCUCTEM, UICTOPUYECKIX, KYTBTYPHbBIX
1 MaTepUasbHbIX LLEHHOCTEN Ha PasfinyHbIX TEPPUTOPUAX

V

SKOJIOT'MYECKAA BE3OMNMACHOCTb

— COCTOAHVE 3aLMLLEHHOCTY IMYHOCTH, OOLLECTBa, FOCYAaPCTBa OT MOTEHLMANbHBIX U peanbHbIX
Yrpo3s, co3faBaemMblx MOCNeACTBMAMY BPEAHOIO BO3LENCTBUA Ha OKPY»KatoLLyto Cpeay, Bbi3biIBaeMblX
NMoBCeJHEBHbIM 3arpA3HeHNeM cpefibl 0OVTaHNA B CBA3M C XO3ANCTBEHHON AEATENIbHOCTbIO YENIOBEKa,
bYHKUMOHMPOBaHMEM NMPOV3BOACTBEHHbBIX OOBEKTOB, a TakXKe B pe3ysibTate CTUXUINHbIX 6eCTBUIA

1 KaTacTpod

Puc. 3. MpombiluneHHble 06bEKTbI, NpeAcTaBAAIOLWMEe YTPO3Y IKONOrMYecKoll 6e30nacHOCTN HaLNOHaNbHON SKOHOMUKM

AAst 5KOHOMMKM YKpauHBI, KaK M AASL ADYTHX IOCTCO-
BETCKMX pecryOANK, Takux kak Poccuss, Kasaxcran, Bxoasi-
wux B coctaB CHI, XxapakTepHbIM SIBASIETCS] HAAMYIE TTPOM3-
BOACTB II0 AODBIUE I MIEPBIYHOIL NIepepaboTKe MPUPOAHBIX
PecypcoB, a Takxke HOABIIOE KOAMYECTBO XMMUIECKIIX 1 Me-
TaAAYPIUIecKuX mpeanpusituit. OAHAKO COBpeMeHHas CU-
Tyauysi, CKAQABIBAIOLASICS B 00AQCT OXPaHbl OKPYIKAIOLIelt
CpeABI B 3TMX CTpaHax, AdAeKa OT OAAronoAyyHoit [14].

BIBHECIHOOPM N2 7 2013

www.business-inform.net

DKcrepTbl B 00AACTU SKOAOTMYECKOTO MEHEAKMEHTa
OTMEYAIOT, YTO OAHOCTHIO U30€XKaTh (aKTa 3arpsIBHEHYS He-
BO3MOJKHO, TaK KaK OH VIMEET T0A C000I 00beKTUBHBIE IPH-
YUHBI M AOBOABHO YaCTO HOCUT BEPOSITHOCTHBIN XapakKTep.
B 51011 CB51311 HEOOXOAMMBI SKOHOMITYECKIE IHCTPYMEHTBL, KO-
TOPbIE, C OAHOV CTOPOHBIL, MOTAU ObI [IOKPHITH SKOHOMIYECKIT
yinep0, CBS3aHHbI C 3arpsi3HEHNEM OKPYIKAIOLLEl CPEABL, a C
APYTOI1 — CTaTh MHAMKATOpaMyl OTBETCTBEHHOCTY YEAOBEKA.
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Taxum 06pasom, 0coOy0 aKTyaAbHOCTD IpuobpeTa-
€T SKOAOTMYECKOe CTPAXOBaHMEe KAK COBEPLIEHHO HOBBII
MHCTPYMEHT 00eCIieYeHs] 9KOAOTMYECKON 0e30macHoCTH
HALIMOHAABHOI S5KOHOMVKM, [O3BOASIOLMIT CHOPMUPOBATDH
(buHAHCOBBIE PE3EPBbI AASL AUKBUAALIMY TIOCACACTBUIL 3a-
I'PSIBHEHUST OKPY)KAIOLIE CPEAbL, BO3MELeHMUs IPUYUHEH-
HOT'0 5KOAOTMYECKOT0 BPEAR, IPEAYTIPEKAEHUS PeaAnsaLuu
(baKkTOpPOB SKOAOTMYECKUX YIPO3, SIBASIACH OAArOAAPSL 9TO-
MY COLMAABHO 3HAYMMbIM MEXAaHM3MOM YIIPABAEHUS TIPU-
POAOIIOAB30BAHNEM UM OCHOBOI YCTOIYMBOIO COLMAABHO-
9KOHOMUYECKOTO PasBUTHS HALIMOHAABHOI SKOHOMMKHL.

BaxxHoit QyHKLMEN CUCTEMBI KOMMEPYECKOTO CTpa-
XOBAHMUSL SIBASIETCSL CO3AQHME OAQrONMPUSATHBIX SKOHOMMU-
YECKMX YCAOBUIT AASL BOBAGUEHUS B IPOLieCC obecreveHus
9KOAOTMYECKOI 0E30IaCHOCTY KAIUTAAOB KOMMEPYECKIX
CTPYKTYP, TOBBILIEHUsI HAASKHOCTU U 0e30macHoCTH pa-
0OTBI IPOMBILIAEHHBIX TIPEATIPUATHIL 32 CYET POBEACHUS
IIPEBEHTUBHbIX MEPOIPUATHIL.

AHUM U3 BKHEMUMUX [PUOPUTETOB Pa3BUTHS

HALMOHAABHOM SKOHOMUKU SIBASIETCSI HEOOXOAM-

MOCTD IIePEX0AQ SKOHOMUKY YKpamHbl Ha MHHO-
BaLMOHHBIA Tun pasButis. CIoCOOHOCTb CUCTEMBI KOM-
MEpYeCKOro CTPAXOBaHMsI O0ECIeYNTh HENpephIBHOCTb
Ipoliecca MPOUSBOACTBA U BO3MeELLEHUsI YOBITKOB IIPEA-
IPUSATHIT 32 CYET CPEACTB CTPAXOBbIX OpraHMsauuii, Oe3
9KCTPEHHOI'O BBIACAEHISI 3HAYUTEABHBIX PECYPCOB U3 O10A-
JKETHBIX CPEACTB ¥ BHEOIAXKETHBIX (OHAOB MO3BOASET
TOBOPUTb O CUCTEME KOMMEPYECKOIO CTPAXOBaHUS KaK O
BKHEIILIEM VHCTPYMEHTE CTUMYAUPOBAHNUS MHHOBALIMIOH-
HOJ1 aKTUBHOCTY HAL{IOHAABHOV 9KOHOMUKI.

Psip y4eHbIX-9KOHOMUCTOB [15] CXOAUTCS BO MHEHNMH,
YTO OAHOJ U3 MPUYMH HU3KOM UHHOBALIMOHHOI AKTUBHO-
CTY OTEYECTBEHHBIX IIPOMbIIIAEHHDIX [IPEATIPUSITUI SBASI-
€TCsl BBICOKII YPOBEHb MHHOBALIMOHHOTO PUCKA, KOTOPBIIT
XapaKTepPeH AASI IHHOBAL[IOHHBIX IIPOEKTOB.

AHaAM3 pasAMYHBIX IIOAXOAOB K IIPMMEHEHUIO Tex
VAU MHBIX METOAOB YIIPABAEHUSI PUCKOM TIO3BOAMA BbIAE-
AUTb CAEAYIOLIE METOABI BOSAEICTBUS Ha PUCK: METOABI
YKAOHEHNSI OT PUCKA, METOABI IiepeAaun (TpaHcdep) pucka,
METOABI YMEHbIIEHNUS PUCKA U CTPAXOBaHMe.

PoAb KOMMEpYECKOro CTpPaxoBaHusi B 0OecrieyeHuu
HEIPePbIBHOCTU MHHOBALVIOHHBIX IIPOLIECCOB IIOAYEPKIBA-
Aach 1. lllymmeTepoM, oH chOPMYAMPOBAA 3TO CAEAYIOLINM
obpasom: «ITpaKkTHIecK! KaXKAO€ KAIMTAAOBAOYKEHME KK
HEO0OXOAMMBIIT 9AEMEHT IIPEAIPUHUMATEABCKOTO ACTICTBUS
TpebyeT HEKOTOPBIX MPEAOXPAHSIOLIMX Mep: CTPAXOBAHUS
UAM XEAKUPOBaHUsD» [16].

Takum 06pasom, cucTeMa KOMMEPYECKOIO CTPAX0Ba-
HUSL BBICTYIIAET BOKHBIM MHCTPYMEHTOM aKTUBU3ALUY UH-
HOBAL[IOHHOTO Pa3BUTHUSI HALIMOHAABHOI SKOHOMMKH, YTO
PACKPBIBAETCS B CACAYIOLIMX ACTIEKTAX:

1) B CTUMYAMPOBAHMM U TOAAEP)KKE MHHOBALMII B
chepe IPOUBOACTBA, OTPEOAEHNUS U TIEPEPACIIPEAEACHUST;

2) B BBICBODOXKAEHUI CPEACTB HHOBALIMOHHO-aKTIB-
HBIX QUPM AASI BOBAEUEHNSI STUX CPEACTB B MHHOBAL[VIOHHO-
BHEAPEHYECKHe IPOLIECChI;

3) B 3amuTe U MOAAEP)KAHUM MHHOBALMOHHO-BHE-
ApeHueckoro mpouecca [17].
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BbIBOAbI

[TpoaHaAM3MPOBAB BAUSHIE CUCTEMbI KOMMEPYECKO-
O CTPaXOBaHUsI HA Ba)KHEIIIINE TIPUOPUTETHI PA3BUTHUS Ha-
LIIOHAABHOI SKOHOMMKU, MOXXHO CAEAATh BBIBOA O TOM, 4TO
cucTeMa KOMMEPYECKOTO CTPAXOBAHMS BBIIIOAHSET CAEAY-
fouye GyHKUMY (puc. 4), a UMEHHO:
+ pasBuTHE MHBECTULMOHHOTO MOTEHLMAAQ HALMO-
HaAbHOV 9KOHOMMUKI;
+ obecrievenne COLMAABHO-9KOHOMUYECKOI CTaOMAD-
HOCTM HaLMOHAABHOV SKOHOMUKY;
+ [OBBILIEHN/E SKOAOTMYECKONM 0e30IacHOCTM Ha-
LIIOHAABHOI SKOHOMMKII;
+ aKkTMBM3aLMSI MHHOBALMOHHOTO PasBUTHS HALMO-
HAAbHOI 9KOHOMUKMU.
BbInmoAHeHEe CUCTEMOII KOMMEPYECKOTO CTPAXOBa-
HUsI BBILIENIEPEYNCAEHHBIX (YHKLMI TO3BOASIET TOBOPUTD
0 Heil KaK 0 (akTope pasBUTUS HALIMOHAABHON SKOHOMU-
KU, MYABTUIIAVKATMBHO CIOCOOCTBYIOIEM O0eCIeyeHuIo
€e AOATOCPOYHOIO CTabMABHOTO SKOHOMIYECKOTO POCTa,
OAHAKO 9TO 00YCAOBAMBAET HEOOXOAUMOCTb AAABHENIINX
MCCAEAOBaHMI B 00AACTH BBISIBAEHMSI 0COOEHHOCTEN PYHK-
LIMOHUPOBAHMS CUCTEMbI KOMMEPYECKOTO CTPAXOBAHUs B
COBDEMEHHBIX YCAOBUAX — AASL PaspabOTKM aA€KBATHBIX
MEXaHM3MOB YIIPaBAEHUS €10. |
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OBLUUE OYHKLIMN CTPAXOBAHUA
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OLIIHKA CTAHY [IANbHOCTI BAHKIB 3 IHO3EMHWUM KAMITANIOM HA BITHU3HAHOMY
PUHKY BAHKIBCbKUX NMOCAYT

OTFEPYYK M. 0.
YIK 336.71

Orepuyk M. O. OuiHKa cTaHy AianbHOCTi 6aHKiB 3 iHO3eMHUM KaniTasomM Ha BiTYN3HAHOMY PUHKY 6aHKiBCbKMX nocnyr

JiansHicmb iHo3eMHux 6aHKie, 3 02170y Ha CBOK Creyucpiky ma Yacmky & cucmemi, 3aAUWAMbCA 0OHUM i3 8020MUX (haKMOpie 8nausy Ha N00anbUWUL PO3BUMOK BAHKIBCbKOT
cucmemu Ykpaitu. Y cmammi docaioxeeHo cmaH ma ehekmugHicmb isnbHocmi 6aHKie 3 ykpaiHcoKum Kanimasnom i 6aHkie, wio nepebysaoms nid KOHMpPosem iHo3emMHuX iHeec-
mopis, Ha 8IMYU3SHAHOMY PUHKY BAHKIBCLKUX MOCAYe y MOCMKPU308ULi nepiod. Po32naHymo po3nodin ykpaiHceKux 6akKie 3a KpaiHamu (i020 MOXOOHEHHS, YyCMAaHOBNEHO XapaK-
mep po3nodiny akmusie 6aHKie 3 iHo3eMHUM Kanimanom i MpuHanexHicme ix 0o nesHux epyn 3a po3mipom. [poaHanizo8aHo, 8idnosidHo 0o NpuHanexHocmi kanimasny, maki
MOKA3HUKU, AK Myabmunnikamop kanimany, pesmabensHicme akmusie (ROA) i enacHozo kanimany (ROE) no 6aHkiecekili cucmemi 302a10mM ma 015 KOXHOI 2pynu 6aHKIBCbKUX
ycmaros, 32idHo 3 knacueikayieto HBY, 30kpema. 3anponoHosaHo 3axodu 013 cmabinizayji 6arkieceKoi cucmemu.

Kntovoei cnosa: 6aHK 3 iHo3emMHUM Kanimanom, iHo3emHull Kanimas, 6aHK 3 HAYIOHANLHUM Kanimanom, mMyaemunaikamop kanimasy, peHmabensHicms akmugie, peHmabens-

Hicmb gnacHozo Kanimany.
Puc.: 9. Tabn.: 1. bi6n.: 9.

Ozep4yk Mapis OnekcaHdpieHa — acnipaHmka, Kagedpa 6aHkiscokoi cnpasu, Jlbsiscokuli iHcmumym 6aHKieceKoi cnpasu YHisepcumemy 6aHKigcobKoi cnpasu HayioHanbHo20

6arky Yrpainu (rp. T. Lesyerra, 9, /lbsis, 79005, Yxpaita)
E-mail: mary.oherchyk@gmail.com

YK 336.71
Ozepuyk M. A. OyeHKa cocmosHus desmenbHOCMuU 6AHKO8 ¢ UHOCMPAHHLIM
Kanumanom Ha omevecmeeHHOM pbiHKe 6aHKOBCKUX ycaye

[leamenbHoCMb UHOCMPAKHBIX BAHKOB, Y4UMBbIBAA C80t0 CrieyudpuKy u 0oto 8 cucme-
Me, 0cmaiomcs 00HUM U3 8eCoMbIX (haKMOPOs AUSHUA Ha danbHeliluee pasgumue
6aHKoacKoli cucmembl YKpauHsl. B cmamee uccnedosaHo cocmosHue u aggexmus-
Hocme OeAmesnbHOCMU BAHKOB C YKDAUHCKUM Kanumanom u 6aHKO8, HaX00AUUXCA
n00 KOHMPOAEM UHOCMPAHHbIX UHBECMOPOS, HA OMeYecmeeHHOM PbiHKe (UHAH-
COBbIX yCAye 8 MOCMKPUUCHDIU Nepuod. PaccmompeHo pacrpedenexue YKDAUHCKUX
6aHKO8 M0 CMPAHAM e20 MPOUCXOXOEHUS, YCMAHOB/EH Xapakmep pacnpedeneHus
aKMUB0B BAHKOB C UHOCMPAHHBIM KANUMAAOM U MPUHAONEHHOCMb UX K onpede-
/IEHHbIM 2pynnam no pasmepy. [POAHANU3UPOBAHbI, CO2AACHO MPUHAONEHHOCMU Ka-
numarna, makue MOKa3amenu, KaK MyAbMuUAUKAMop Kanumana, peHmabenbHoCMb
akmusos (ROA) u cobcmeerHozo kanumana (ROE) no 6aHKoscKoli cucmeme 6 yesnom
u 0n1a Kaxdol epynnel baHKosCcKuX y4pexcdeHul, coanacHo knaccucpukayuu HBY,
8 yacmrocmu. lTpednoxceHsl Mepsl Mo cmabuu3ayuu 6aHKOBCKOU cucmembl.

Kntovesble cn08a: 6aHK ¢ UHOCMPAHHbIM KAMUMASIOM, UHOCMPAHHbIT Kanumas, 6aHk
C HOYUOHA/IbHBIM KANUMAs0M, MyabmUnauKamop Kanumand, peHmabensHocmb aK-
mugos, peHmabenbHOCMb COBCMBEHHO20 KanumMand.
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Oherchuk M. Assessment of the State of Activity of Banks with Foreign Capital
in the Domestic Market of Banking Services
Activity of foreign banks, taking into account its specificity and share in the system,
s still one of the significant factors of influence upon the further development of
the banking system of Ukraine. The article studies the state and effectiveness of
activity of banks with the Ukrainian capital and banks that are under control of
foreign investors, in the domestic market of financial services in the post-crisis
period. It considers distribution of Ukrainian banks by countries of its origin, and
establishes the character of distribution of assets of the banks with foreign capi-
tal and their grouping by size. It analyses, in accordance with the capital owner-
ship, such indicators as the equity multiplier, return on assets (ROA) and return on
equity (ROE) over the banking system in general and for each group of banking
establishments, in accordance with the NBU classification, in particular. It offers
measures on stabilisation of the banking system.

Key words: bank with foreign capital, foreign capital, bank with national capital,
equity multiplier, profitability of assets, profitability of own capital.
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