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MAPAJIUT'MA ®IHAHCOBOI ITOJITUKHA PO3BUTKY CLIIbCbKOI'O
T'OCIHOJAPCTBA KPAITHH

Beryn. ®inancoBa TOJITHKAa JEPKaBU y CYYaCHHX YMOBAaX DPHUHKOBUX II€PETBOPEHB
BUCTYIa€ BU3HAYAIBHOIO JUISI PO3BUTKY HAILIOHAIbHOI EKOHOMIKH. YCKIIQJHEHHS MPOIIECiB
E€KOHOMIYHUX TpaHchopMaliid, MOCHIEHHS iX IuHaMmi3My, (iHaHcoBa Kpu3a Ta i HEraTHUBHI
HACJIIJIKK BUSIBWJIM, L0 ICHYIO4a (piHAHCOBA MOJIITHKA BUSBWJIACS HEII€3JATHOIO Ta HU3BKO
e(eKTUBHOI0, HE B 3MO31 aJeKBaTHO 1 CBO€YAaCHO pearyBath Ha Taki monii. OcobmuBO 1ie
HAJ3BUYAIHO Ba)KJIMBE JUIsl CLIILCHKOTO I'OCIIOAAPCTBA, A€ ICTOTHHUM BIUIMB MalOTh CHelM(ivH1
YHHHUKHU, 30KpeMa, CE30HHICTh BUPOOHMIITBA, 3AJICKHICTh BiJl MPUPOAHO-KIIMATHYHHX Ta
010JIOTIYHMX yMOB, HE3aJIOBUIBHMIM CTaH MaTepialbHO-TEXHIYHOI 0a3u, CKIAJHHUHA TOCTYI JO
JoKepen GiHaHCYBaHHS. AKTYalbHICTh JOCIIHKCHHS TIOCHITIOETHCSI TUM, IO 3 IMOYATKY arpapHoi
pedopmu B YkpaiHi Maiike 4eTBepTa 4acTUHA MiJIPUEMCTB Taly3l 3a/IUIIAEThCS 30UTKOBUMU.
Lle 3yMOBIItO€ HEYXWUJIbHE 3POCTaHHS 3HAYYMIOCTI TEOPETHYHOTO OCATHEHHS HOBHUX HAayKOBHX
migxomiB 1o (GopMmyBaHHS ¥ peamizamii edeKTHBHOI (PIHAHCOBOI MONITUKH CUIBCHKOTO
rOCHOJapCTBa KpaiHW Ta pPO3POOKM HAMpsIMiB BIPOBAHKCHHS BIAMOBIAHUX TMPAKTHYHUX
pEeKOMEHJaIlii 3 MeTor 3a0e3ledyeHHS IPOJOBOIBYO0I O€3meKkW KpaiHh, 3MIIHEHHS i
€KCIIOPTHOTO TOTEHIIIaTy, CTBOPEHHS CHPHUSTINBUX YMOB JKUTTEIISUIBHOCTI JJISl TEMEPIlIHIX 1
HACTYITHUX MOKOJiHb.

Orasig ocranHix aociaigkedHb i myOaikauiid. TeopernyHi OCHOBHM (YHKIIOHYBaHHS
(GiHaHCOBHX KaTeropii «diHaHcu» 1 «piHAHCOBA TMONITHKA» 3aKjIaJcHl B Mpansx ApHCTOTEN,
JI.Abanxina, A.bykomemnpkoro, C.Birre, [.Kaydmana, [[x.Keitnca, P.Koy3a, A.Mapmaia,
A.Moukpetbena, 1.O3epoBa, VY.Ilerti, [.Pikapno, A.Cmita, M.Cnepancekoro, [.fmxyna. Ha
Cy4acHOMY eTami po3BHUTKY (iHAHCOBOI HAyKM LIMM KaTEropisM MPHUCBSYEHI mpaii 0aratbox
exoHoMmicTiB 3aximHux kpaiH: C.bpro, P.JlopubOyma, C.Maiiepca, K.Makkonena, P.IlImanensi,
C.®imepa, M.dpiamana.

3HauHUN BHECOK Y JOCHIIPKEHHS TEOPETUYHUX 1 MPaKTHUHUX 3acad (yHKI[IOHYBaHHS
¢iHaHCiB, ()IHAHCOBOI MOJITHKM Ta 1i OKPEMHMX CKJIAJOBHMX 3pOOMIM BMJATHI 3apyOlkHI Ta
BITYM3HSAHI HaykoBii: M.AnekcanapoBa, O.Bacunuk, 3.Bacunbuenko, B.I'eeus, B.I'pymiko,
A Jlanunenko, A.Kazak, O.Komomina, M.Kpynka, B.Kyapsmos, B.Jlaryrin, Uliotuii, B.
Maptunenko, B.Omapin, B.Ocnumesa, K.laBmok, LIlerpoBcbka, A.llogaeprorin,
B.Ponionosa, O.Pomanenko, b.Cabanti, B.CaBuyk, M.CuuoBuii, O.Cninymiko, B.Cymapokos,
B.®enocos, C.IOpiii.

Oco6nuBocTi (piHAHCOBUX BIAHOCHH 1 (PIHAHCOBOI ISJIBHOCTI B arpapHOMY CEKTOP1
€KOHOMIKM OyNlM BUCBITJIEHI TaKMMH BIJOMUMH YKPaiHCBKMMHU BYEHUMH, K  B.AJnekciiiuyk,
B.Am06pocos, B.Auapiitayk, O.'ymsuncekuii, O.I'yase, M. [lem’sinenko, M. Konenceka, I1. Jlaiiko,
1O. Jly3an, 1. JIykinos, lO. Jlynenko, M. Manik, O. Morunbehuii, O. Henouatenko, b. ITacxasep, I'.
[Tigmicenpkuii, [1. Cabnyk, B. Cunuak, B. Cutnuk, I1. Cremrok, JI. Xynomiit, A.Yynic Ta iH.
Bonu 36aratuinm eKOHOMIUHY HayKy (yHAaMEHTaTbHUMHM 1/1eMH, SIKi CTaqu (aKTOPOM HOBHUX
CBITOIISITHUX opieHTamii. [l BrIummBoM iXHIX TOCHIKEHb CYTTEBO 3MIHIJIMCS YSIBIEHHS PO
cucteMy (hiHaHCyBaHHS, I[IHOYTBOPEHHS, CTpaxyBaHHs, ONOJATKyBaHHS  arpapHUX
HiANPUEMCTB, IO 03HAMEHYBAJIO HOBUH €TAITHUI MOBOPOT Y 1X BUBYCHHI.

Ha mpoTtuBary oMy 3aHIIaEThCsl MATIOAOCIHIKEHUM MTUTaHHIM (HOPMYBaHHS Cy4acHOI
napagurMu (iHaHCOBOI MOJITUKH PO3BUTKY CUIBCHKOIO TOCIOAAPCTBA, MPUHIIMIIIB, (aKTOpIB 1
3aKOHOMIpPHOCTEH 11 BIPOBAIKEHHSI.

MeToro cTaTTi € OOIPYHTYBaHHSI TEOPETUYHUX OCHOB (DOPMYBaHHS Cy4acHOI MapagurMu
(iHaHCOBOI MOJITUKH PO3BUTKY CUTBCHKOTO MOCHOJAPCTBA.

PesyabTraTn pocaimkenHsi. IcHyro4l HUHI HAyKOBI HOIVISiAM Ha (DPIHAHCOBY MOJIITHUKY
HE/I0CTaTHHO BUBYAIOThH SIK BHYTPIIIHI, TaK 1 30BHILIHI YMHHUKHU 11 GOpPMYBaHHS, a TAKOX Pi3HI
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dopmu mposiBy. €IHOCTI AYMOK Yy BU3HAUYEHHI MOHATTSA ()IHAHCOBOI TMONITUKU JOTENEp HE
JIOCSITHYTO W Yy CEpelOoBHIN CydyacHHX eKoHoMicTiB. 3okpema, KemmbOenn P. Makkonuemt i
Crenni JI. bpro cnomy4aroTh MNOHATTSA (iHAHCOBO-OO/KETHOT W  (PicKambHOI TOJITHUKH,
BU3HAYAIOUH iX SIK 3MIHU, BHECEHI YPAJOM JI0 NMOPAJKY AEp’KaBHUX BUTpAT i ONOJATKOBYBAaHHS,
CHpsSIMOBaHI Ha 3a0€3MEUEHHsI MOBHOI 3alHATOCTI i HEIHQIAMIMHOTO HALIOHATHHOTO MPOIYKTY
[1; 2]. OueBugHO, MmO (icKaJbHA MOJITHKA - BAXKJIWBA, aje€ BCE-TaKM YaCTHHA 3arajabHOI
(iHaHCOBOI MONITHUKH, MOB'SI3aHOI MEPEIYCIM 3 MOJITHKOIO B raily3i Aep>KaBHUX AOXOAIB. biibin
JIOT1YHUM BUIJIS1a€ BU3HAUEHHS (PIHAHCOBOI MOJIITUKU IPEACTaBHUKAMH MAPKCUCTCHKOI HIKOJIH,
mo BOavaoTh y (iHAHCOBIM MONITHII CYKYIHICTh JEpXKAaBHHUX 3axOJiB IOAO cTabimizamii
(IHAaHCOBHX pECYpCiB, iXHBOTO PO3MOAUTY W BUKOPUCTAHHS Ui 3AIMCHEHHS JEp’KaBOKO il
¢GyHKLINA, yKa3yloud, IO COLiaJbHA CIPSIMOBAHICTh U e(eKTUBHICTh BIUIMBY (hiHaHCOBOT
HOJITUKM Ha PO3BUTOK MPOAYKTUBHUX CHJI 1 BHMPOOHMYMX BIAHOCHMH BH3HAYaIOTHCS
00'€KTUBHMMHU 3aKOHOMIPHOCTSIMH €KOHOMIYHOTO PO3BHUTKY, CYCHUIBHO-TIOJITUYHUM YCTPOEM
kpainn. Onapid B. TpakTye QiHaHCOBY MOMITHKY K KOMIUICKC JiH 1 3aX0/1iB, 110 3A1HCHIOIOTHCS
JIepKaBOI0 B MeXax HaJaHWX i (QYHKIiH Ta MOBHOBaXEHb y cdepi (piHaHCOBOI MisSUIBHOCTI
Cy0’€KTiB TocnoiaproBaHHs Ta (PIHAHCOBUX 1HCTUTYIIIN, TPOMaJISH 1 6e3MOCepeIHbO IEePIKABH 3
METOI0 BHPINICHHS TEBHUX 3aBJIaHb 1 JOCATHEHHs moctaBieHux mited [3]; C.HOpii sk
CYKYIHICTh (hiHAHCOBHX (PO3MOJUIBYMX 1 MEPEPO3MOIUTbUNX) 3aX0/iB, SIKi JepikaBa 3[1HCHIOE
yepe3 ¢inancoBy cucremy [4]; O.Bacwimk - HisIbHICTH JAEpKaBH, MIANMPHEMCTBA IOJ0
IJIECIPAMOBAHOTO BUKOPUCTAaHHS (piHAHCIB [5].

Tomy Ha BiAMIiHY Bij ii TpagUIiifHOTO BY3bKOTO TIyMadeHHS SIK IiSUTBHOCTI JEpiKaBH 1
HiAIPUEMCTB IIOJ0 IJIECHPSIMOBAHOTO BHUKOPUCTaHHsS (iHAHCOBHX pecypciB [5], Hamu
3MIHCHEHE YIOCKOHAJIIEHHS TEOPETHYHOI I1HTEeprperamnii Karteropii «(iHaHCOBa MOJITHKA»
HUIAXOM i PO3LIMPEHHS 1 TPAKTOBAHE K IMIEPAaTUBHY, TEOPETUYHO M HAYKOBO OOIPYHTOBaHY
CHCTEMY 3axOJiB IIOJMO IUIAHYBaHHS, OpraHi3aiii, peryaroBaHHS i KOHTPOJIO (iHAHCOBHX
BITHOCUH Yy mporeci ¢GopMyBaHHS Ta BHUKOpHUCTaHHS (DIHAHCOBUX pECypCiB Jep>KaBU Ta
I IPUEMCTB.

Ha mincraBi y3arajibHEHHs IOCSITHEHb HAayKOBOI AYMKH Yy cdepi JepxkaBHOi (piHaHCOBOT
MOJIITUKY, 30PIEHTOBAHOI HAa BHUKOPUCTaHHS BCl€l CYKYHMHOCTI KaTeropid yrpaBiiHHS
(biHaHCOBUMM BiJHOCMHAaMU ((hiHAHCOBOTrO Mpoliecy, (piHaHCOBOTO MpaBa, (piHaHCIB, hiHAHCOBOI
CUCTEMHM, (PIHAHCOBOIO MEXaHI3MYy, $SKI CTaHOBJATH OpPraHi3aliiHO-€KOHOMIYHHMI 3MiCT
(biHaHCOBOI MOJITHKH), AOBEAEHO, 10 (iHAHCOBA IOJIITUKA — HE TUIBKM CTPYKTYpOBaHa, a
CHCTEMHa KaTeropis, TOB'I3aHa 3 yciMa €JIEeMEHTAMH 3arajbHOl €KOHOMIYHOI TOJITUKHA 1
palioHalbHO B3a€MO3aJIeKHA 31 CBOIMU CTPYKTYPHUMHU eneMeHTaMu. OcoOnuBicTh (iHAaHCOBOL
MOJIITUKU SIK HAYKOBO-TIPAKTUYHOTO MOHSATTS ab0 SK OpraHi3aliiiHO-eKOHOMIUHOI Kareropii
HOJISITa€ B TOMY, 110 B Hilf OJHOYACHO MOENHYIOThCS W PIBHONPABHO CHIBICHYIOTH 00'€KTHBHE
(He3ayiexHO BiA BOJI M CBIIOMOCTI JtofIeH) 1 cyO'eKTHBHI (IMIEpaTHUBHE, J1E€pP>KaBHO-BOJIbOBE,
OpraHizauliiHO-yIpaBiHChKE) Hayaia.

Po3BuTOK (piHAHCOBOI TEOpIi PO3IIIAAAETHCS Y B3aEMO3B’SI3KY 3 €KOHOMIYHUMH HIKOJIAMU
1 Teopisimu, KoHmemuisMu. [IpoTe BUsSBICHO, 0 HUHI (iHAHCOBA MOJITHKA HE Ma€ MEBHOI
171e0JI0T1i 1 HOCUTh CUTYaTUBHUH, HETIOCHIIOBHUI Ta CylepeuIuBUi XapakTep, OCKUIbKY I11Ie He
chopmyBanacs ii HOBa mapajgurma, ska O Maja CydacHE METOJOJIOTIYHE MiAIPYHTS 1
BpaxoByBaJla O JIMHaMIKy Ta HaCIiIKM PUHKOBOI TpaHcopMalii eKOHOMIKH, nependadana O
no0y/I0BY LIJTICHOT CHCTEMH OpraHi3allii BHYTPIIIHIX 1 30BHIIIHIX ()IHAHCOBUX B3a€MOBIJIHOCHH
Ta eQeKTUBHUX METOIB iX peryiioBaHHS, aJalTOBAaHUX 10 ICHYIOUMX YMOB HalllOHAJIbHOT
€KOHOMIKH.

VYCBiloMIIeHHSI Ta TMpakTHYHE OCMHCICHHS TaKOi MPOOIEeMH JIO3BOJIWIO HAyKOBO
O3HAYUTH HOBY Napagurmy (hiHaHCOBOI MOJITHKH, SKa I'PYHTYETbCS Ha BiJNOBIIHOMY Oasuci
(puc.1), posrasgatoun ii yepe3 npusMy MeTadi3uyHOro Ta AI1aJeKTUYHOIO MIAXO/IB, a TaKOX
CIHMPAIOYHUCh Ha MO3UTUBICTCHKUM, I'€pPMEHEBTUYHUH, CHHEPreTHYHUI Ta IHII MIIXOAU M0
OCMHMCJIEHHSI €KOHOMIYHOT'O )KUTTS Cy4aCHOI'0 YKPaiHChKOTO CyCHUIbCTBA. EKOHOMIYHI IIKOMH 1
Teopii, BigoOpaxeHi Ha puc. 1, popMyroTb okpeMi cermeHTH ¢iHaHcoBoi Hayku. [Ipu npomy ix
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MOXKHa 300pa3uTH y BUIJAI JBOX 0a30BHX OJIOKIB: B OJHOMY MICTAThCA Teopii, IO
JIOCITIJDKYIOTh TIPOLIEC MPUHHATTS KOJICKTUBHHX PIIICHb Yy JEpXKaBi, y APYyromy — Teopii, 110
0a3yloThCsl Ha €KOHOMILi 100poOyTy. Y mepriomMy BHIAJKy HIETbCS Mpo (PiHAHCOBY HAYKY,
OpPIEHTOBAaHY Ha CYCIUJIbHHMA BUOIp, y IPyromMy BHUIIQJIKy — Ha €KOHOMIKY n00poOyTy. Aue,
HE3BA)XKAIOUM Ha I1e, B 000X HampsmMax (piHaHCOBOI HAayKH J0 00'€KTa aHai3y 3aCTOCOBYETHCS
MOJICNIb €KOHOMIYHO palliOHAIbHOI TOBEAIHKM IHAWMBiAa (Xo4a 3 PI3HUM CTyIEHEM
nociioBHocTi). Came MM BOHM H BiAPI3HAIOTHCS BiJl «CTapUX» HAYKOBUX KOHIEMIH, y SKHX
HE TaK SIBHO BUKOPHUCTOBYBAJIACH LISl MOJIEIb.

EKOHOMIYHE ITI3BHAHHA
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IMAPAJIUTMA ®IHAHCOBOI
HOJIITUKHA

Puc. 1. baszuc popmyBanHs mapagurmu ¢iHaHCOBOT MOJIITUKH.
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[Tpu 11bOMy BCTAHOBIICHO, 1110 0a30Bi TEOPETHYHI 3aca iy MOOYA0BU (hiHAHCOBOI MOJITUKU
PO3BHUTKY CILIBCHKOTO TOCHOJAPCTBA 3aKJIAJICHO Y HAYKOBUX JIOKTPUHAX EKOHOMIYHOI Teopii,
30KpeMa, HEOKJIACUYHOT Ta IHCTUTYLIOHAILHOI TEOPId.

CrpareriyHoro MeTor0 (piHaHCOBOI MOJIITUKH € 3a0e3MeUeHHs] eKOHOMIYHO1, piHAaHCOBOT I
couianbHOI CcTablIBHOCTI B KpaiHi Ha 0a3i i crtamoro po3BUTKY. Buxonsum 3 mporo ta 3
ypaxyBaHHSM IPOBIIHOI CBITOBOI HAyKOBO-MPAKTUYHOI 1/1€1 111010 HEOOX1AHOCTI 3a0e3MeUeHHS
CTaJIOTO PO3BUTKY, BBAXKAEMO 33 HEOOXiJHE «CTATUil PO3BUTOK CLIBCHKOTO T'OCHOJAPCTBA
TPAKTYyBaTHU K CAMOMIATPUMYIOUUI PO3BUTOK rayysi 31 CTaOlIbHUMHU TEMIIAMU 3POCTaHHS, 110
3a0e3medye 3aJ0BOJICHHS IOTPeO HACETICHHS B MPOAYKTaX XapuyBaHHS, 3MILIHEHHs €KCIIOPTHOTO
MOTEHIIay KpaiHW Ta CTBOPEHHS CHIPUATIMBHX YMOB JKUTTEIISIIBHOCTI IJIs TEHEPINIHIX 1
HACTYITHUX MTOKOJTiHb.

ExoHoMiuHuii 3MicT (piHAHCOBOI MOJITHKH JIEP)KaBU CIHUPAETHCS HAa OO0'€KTHUBHICTH
(GiHAHCOBUX BIJHOCWH, SKi TOKJIAJICHO B ii OCHOBY, a TaKOX Ha CTYIiHb BiJMOBITHOCTI
30IMCHIOBAHOT MOJITHKM CYYaCHUM €KOHOMIYHHMM 3aKOHaM, 3aKOHOMIPHOCTSAM pO3BHUTKY
¢inancoBoi cucrtemu i chOpMOBaHUM EKOHOMIYHHUM peamnisiMm. Skmio QinancoBa KoHIENIs i
KOHKpeTH1 (hiHAHCOBI 3aXOJU HE BIJMOBIAAIOTH E€KOHOMIYHOMY 0a3ucy, TO Taka (hiHaHCOBa
MOJIITHKA MTPUpEYeHa Ha TPOBall.

VY3aranbHEHHS HAyKOBUX MIAXOAIB JO JOCHIKEHHsS Mpolecy peanizamii (piHaHCOBOI
HOJITUKH JTAJI0 3MOTY BCTAaHOBUTH, IO ISl JTOCATHEHHS €(QEKTUBHOTO (YHKIIOHYBaHHS
arpapHoi €KOHOMIKM Ta KOXKHOI'O CUIBCHKOIOCIIOJIAPCHKOIO MiJNPUEMCTBA 30KpeMa IOBHHHA
OyTu 3a0e3reveHa 4iTKa B3a€MOJisl BCiX BUAIB ()iHAHCOBOI MOJITHKH 1 €IEMEHTIB (piHAHCOBOTO
MeXaHi3My, 30Kpema ioro mijicucteM, (piHAaHCOBUX BaxkeniB ((hiHaHCOBI HOPMHU 1 HOPMATHUBH,
JTIMITH 1 pe3epBH, CTUMYJH, CaHKIIi), ()iHAHCOBUX METOJIB, NMPABOBOTO, HOPMATHUBHOIO Ta
iHopmMartiitHoro 3abe3nedeHHs (puc. 2).

Buxopnsuu 3 Toro, mo (iHaHCOBa MOJITHKA peali3yeThCsl Yepe3 BiNMOBIIHUN MEXaHi3M,
CJIIJ 3a3HAYUTH, 10 (PIHAHCOBUI MEXaHI3M CTaJOro PO3BUTKY CLIBCHKOI'O IOCIOAApCTBA — 1€
CYKYIHICTb (iHaHCOBHX (POpM 1 MeTOMiB, IHCTPYMEHTIB 1 BaXKeNliB BIUIMBY Ha COLIaJbHO-
€KOHOMIYHUH PO3BUTOK LIJTICHOTO KOMIUIEKCY B3Aa€EMOIIOB'A3aHUX €JIEMEHTIB (MiANpPHUEMCTBA,
YCTaHOBH, TajTy31 TOIIO) B KOHTEKCTI IX CTAJIOr0 pO3BUTKY.

JloBeieHO, 1110 BIJIMB Ha PO3BUTOK CUIBCBKOTOCIOAAPCHKHUX MIIMIPUEMCTB 31HCHIOETHCS
yepe3 piHaHCOBUM IHCTpYMEHTapid, SIKUM IPYHTYEThCS Ha BIIMOBIAHUX CTPYKTYPHUX €JIeMEHTax
¢dinancoBoro MexaHizMmy. IloeqHaHHS eneMEHTIB (IHAHCOBOIO MEXaHI3My CTaHOBUTh HOro
«KOHCTPYKIIIIO», sIKa TMPUBOJUTHCS B [III0 BCTAHOBJIEHHSM KUIBKICHMX TapameTpiB KOXHOT
ckiagoBoi. [Ipu 1poMy JieBicTbh (IHAHCOBOTO 1HCTPYMEHTAPIIO 3aJIEKHUTh BiJ €(EKTUBHOCTI
BUKOPUCTAHHS HOTO OKpEeMHUX eJeMeHTIB. BpaxoByrouu 1e, CTpyKTypy (iHaHCOBOTO
IHCTpYMEHTApil0 YIpaBlliHHSA arpapHO0 E€KOHOMIKOIO JOLUIBHO MOAUISTH Ha Taki TOJIOBHI
€JIEMEHTHU: OpraHizaliiHy CTPYKTYpy YIpaBiiHHS (iHAHCAMH B JEpKaBl; YUHHY 3aKOHOJABYO-
HOpPMAaTUBHY 0a3y, siKa perymnoe (piHaHCOBE YIpPaBIIHHA JIepKaBHUMHU (iHaHCaMH, (iHaAaHCAMU
HIAIPUEMCTB Ta (iHAHCAMM Tajldy3el; MIaHIB PO3BUTKY JAepKaBHUX (PIHAHCIB 1 MIANPUEMCTB;
CHCTEMY CTUMYJIIB i 0OMexeHb (PiIHaHCOBO-TOCIIOAAPCHKOI AISIIBHOCTI B I€pKaBi; IHCTPYMEHTH
KOHTPOJIIO 32 (PYHKIIIOHYBaHHSM (PIHAHCIB Ha BCIX PIBHSX YIPaBIIHHS 3 METOIO MOJAJbIIOTO
yIIOCKOHAJIEHHS peaizauii (iHaHCOBOT MOMITUKU. JIWIme KOMIUIEKCHE 3acTOCYBAaHHS BCiX
(G1HAHCOBUX 1HCTPYMEHTIB MOX€E 3a0€3MeYUTH SKICHUH TUHAMIYHHA PO3BUTOK CIIBLCHKOTO
roCHoJapcTBa.

Busineno, mo ¢iHaHcoBa MOJITHKA PO3BUTKY CLIBCHKOTO TOCHOJApCTBAa HE TIIbKU
CTPYKTYpOBaHa, a i cucTeMHa, TOOTO MOB'A3aHa 3 yciMa eJIeMEHTaMH 3arajlbHOT eKOHOMIYHOI Ta
arpapHoOi TOJITHKH 1 paIliOHAIBHO B3a€EMO3AJIEKHA 32 CBOIMH CTPYKTYPHHMH €JIEMEHTaMH.
3BiJICH BUILTMBAE HEOOXIIHICTh KOMILJIEKCHOTO, CUCTEMHOTO MiJXO1y A0 MOOYA0BH 1 peanizarii
¢biHaHCOBOI MOJNITUKK. BoHAa HEe MOXe OyTH HE3MIHHOIO Ha PI3HMX €Tamnax 1 HUKJIaX COIlaIbHO-
€KOHOMIYHOT0 pO3BUTKY Kpainu. Lle nepenbauae nepioguune BBeACHHS Y (iHAHCOBY MOJITHKY
HOBHX €JIEMEHTIB, KOPUTyBaHHsI a00 CKaCyBaHHS KOJIMILIHIX.
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Puc. 2. ®inancoBa nmoJiTUKA PO3BUTKY CLIILCHKOTO TOCIOAPCTBA Ta MEXAHI3M i
peaizarii.

KommekcHicTh  (iHAHCOBOiI MONITUKMA TPHUITYCKA€E, [0 BHECEHHS BUIPABJICHb Y
MOKA3HUKH 1 MeXaHi3Mu peasnizalii (iHaHCOBOI MOJIITUKY BUMArae ClieHapHOi OLIHKHM BapiaHTiB
3 YpaxyBaHHSAM MpPSIMUX 1 HENPSIMUX HACITIJIKIB IXHBOTO BIUIUBY Ha €KOHOMIKY KpaiHM B I[LIIOMY
i oKkpeMHX raiy3eil 1 cy0’€KTiB rocloJapioBaHHA. Y 3B’A3Ky 3 UM YIEpIle 3alpoloHOBaHO
HOHATTS «(piHAHCOBA MOJIITUKA CTAJIOr0 PO3BUTKY CUIBCHKOTO I'OCHOJAPCTBA» K CYKYIHICTh
3aKOHOJIaBUMX, OpTraHi3alllfHUX Ta COIAJIbHO-EKOHOMIYHUX 3aXOJIB JEp>KaBHUX 1 MICIIEBHX
OpraHiB BiaJuW W YNpaBIiHHA, a TaKOXX CyO’€KTIB rocmnojaaproBaHHs y chepi ¢iHaHCOBUX
BIJIHOCHH, $5Ki 0a3yloThCsi Ha HAYKOBO-OOTPYHTOBaHIM KOHIICMINi, M0 CHpPsSMOBaHA Ha
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] PIHAHCH ]

JOCSATHEHHS 3aIUIAaHOBAHOTO JTMHAMIYHOTO COLIaJIbHO-€KOHOMIYHOTO 1 €KOJIOTIYHOTO €(heKTy.

BucnoBku. ®iHaHCOBa MOJNITHKA € CKJIAIHOIO 1 0araropiBHEBOIO KaTETOPIEr0, KA Mae
pi3Hi ¢GopMu mpOsSBY, BHYTpIIIHI Ta 30BHINIHI YMHHUKK (opmyBanHsA. Lle 3ymoBumiIo
HEOOXITHICTh yIOCKOHAJIEHHS ii TEOPETHYHOI IHTepIpeTallii SK IMIIEpAaTUBHOI, TCOPETUYHO 1
HAyKOBO OOIPYHTOBAaHOi CHCTEMH 3axoOJliB 3 IUIAaHYBaHHS, Oprafizamii, peryiioBaHHA U
KOHTPOJIIO (hiHAHCOBUX BITHOCHH Y IPOIIECi YTBOPEHHS 1 BUKOPUCTAHHS (PIHAHCOBUX PECypCiB
nepxkaBu Ta Ccy0’ekTiB rocnopaproBaHHs. DopmyBaHHS e(eKTUBHOI (PiHAHCOBOI MOJITHKH Y
CITbCBKOMY TOCTIOJIAPCTBI BUMAara€ aHaii3y METOOJOTIYHMX IMJIXOMIB JO I[bOTO IPOIECY SK
PI3HOBHIY EKOHOMIYHOTO Ii3HAHHS, OCKIIbKM (piHAHCOBA TMONITHKA SK Taly3b EKOHOMIKH
YTBOPIOE €IMHUI KOMIUIEKC 3 HAYKOIO Ta, BIIMOBIHO, BAKOPUCTOBYE METOIH, IO 3a0€31EeYYIOTh
HAYKOBUI CyNpOBIiJl BUPILICHHS ii aKTyalbHUX MTPOOIIEM.

VYCBiTOMIIEHHSI 1 TPaKTUYHE OCMHCIICHHS MTPOOJIEMH JI03BOJIMIIO HAYKOBO O3HAYUTH HOBY
napaaurMy (iHAHCOBOI TMOJITHKH, SIKA TPYHTYETHCS HA Cy4aCHOMY METOJOJIOTiYHOMY Oaswuci,
BpPaxoBYy€ TUHAMIKy, HACIIIJIKK Ta iCHYFOYl YMOBH PHUHKOBOI €KOHOMIKH, Tepeadavac moodyaoBy
IUTICHOT CHCTEMH OpraHi3amii Ta peryiIoBaHHs BHYTPIIIHIX 1 30BHIMIHIX ()iHAHCOBHUX BiTHOCHH,
posrasgaroud 1 4epe3 mpu3My MeTadi3MUHOrO Ta MJIaIeKTUYHOTO TIAXOMIB, a TaKOX
CIIUPAIOYMCh HA TMO3UTHUBICTCHKHMA, TCPMEHEBTUYHHI, CHUHEPIeTHYHUN Ta IHII IMJIXOTU JI0
OCMUCJICHHSI €KOHOMIYHOTO JKUTTS CY4aCHOTO YKpPaiHCHKOTO CYCHUIbCTBA. BCTaHOBJIEHO, MO
0a30Bi TeopeTHyHi 3acanu MoOyA0BU (HiHAHCOBOI MOMITUKH 3aKJIAJACHO Y HAYKOBUX JOKTPUHAX
€KOHOMIYHO1 Teopii, 30KpeMa HEOKJIACHYHOI Ta IHCTUTYLIOHAIBHOT TEOPiil.
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PO3BUTKY CUIbCHKOI'O TOCIOJAPCTBA KpaiHU. 3iHCHEHa TeOpeTUYHa iHTepIpeTallis ¢piHaHCOBOI
MOJIITHKY Ta BU3HAUEH] 11 CTPYKTYpHI €JIeMEHTH.
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