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HAITPAMMU Y JOCKOHAJIEHHSA IHBECTHHIﬁHO-IHHOBéHIﬁHHX
MMPOLECIB IIIANTPUEMCTB BUHOI'PAJJAPCBKO-BUHOPOBHOI I'AJTY 31

IHocTanoBka mnpodaemu. B mnpoBimHuX KpaiHaxX iIHHOBALIWHHM OUIAX PO3BUTKY €
e(heKTUBHUM 3ac000M PEeCTPYKTypH3allii BAPOOHUIITBA, MIPIOPUTETHOIO M ITPUMKOIO
KOHKYPEHTOCTIPOMOKHOI TMPOIYyKIii, (OpMyBaHHS PHHKY BHCOKHX TEXHOJIOTid. B ymoBax
3aTSHKHOT  €KOHOMIYHOI KpU3M Ha MIJIPUEMCTBAX BHHOIPAJapChKO-BUHOPOOHOI raysi
CIIOCTEpIraeThCsl BUCOKHI PIBEHb MOPAIBHOTO U (hi3MYHOTO 3HOIIYBAaHHS OCHOBHHX (POHJIB,
HApOCTa€ BiACTaBaHHS B 00JACTI HAYKOBO-TEXHIYHOro mporpecy. OTxe, 3aBJaHHS MOOYIOBU
BITYM3HSHOT IHBECTHIIIMHO-IHHOBAIIIfHOT CHUCTEMH CTaBUTHCSA O PO3PSIY CTPATETidHUX, 1
MOB'S3aHO 1I€, HAacamIepen, 31 3pOCTaHHSAM pOJIi IHBECTHIIH Ta IHHOBAIIH SIK KJIFOYOBOTO
(baxTopy cy4acHOi TEXHOJIOTIYHOT MOAEPHi3allii BAPOOHHIITBA.

InHOBaiiiHI TporiecH B YKpaiHi XapakTepU3ylOTbCA HEIOCTaTHIM OOCSTOM 1HBECTHUIIIMH,
3HAYHOIO PI3HUICI0 MiX I1HBECTHI[IHHUMH BKJIQJCHHSIMH Ta IHBECTUIIHHUMHU TOTpeOaMu,
OOMEeXEHUMH MOMJIMBOCTAMHU (DiHAHCYBaHHS IHHOBAIid 3 pI3HUX JpKepen. Taka cuTyaiis
O00yMOBIIIOETECSI  HEJOCKOHAJIOID 3aKOHO/ABYOI0 0a3010, BHUCOKHM IOJATKOBHM THCKOM,
HEPO3BUHEHUM (OHIOBUM PHUHKOM Ta (PIHAHCOBO-KPEIUTHOI CHUCTEMOI, HEe(PEKTUBHUM
BUKOPHCTAHHSM aMOPTU3ALliHHUX BiJpaxyBaHb 1 HEPO3MOAIIEHOTO TPUOYTKY.

AKTyallbHICTh IUX MUTAaHb 3yMOBWJIA HEOOXITHICTh MPOBEIACHHS JOCHIKEHb, B paMKax
SKUX JIOCHTh 3HA4YHy YBary, Ha Hally OyMKY, CJiJ NPHIUITMTH HANpsMKaM YAOCKOHAJICHHS
IHBECTHIIIHHOTO 3a0e3MeUeHHsT I1HHOBAILIMHOI JiSUTBHOCTI IMANPUEMCTB BHHOIPAIAPCHKO-
BUHOPOOHOI Tay3i.

AHaJIi3 OCTaHHIX [JOCHIIKeHb Ta IMOCTAHOBKA 3aBJaHHs. [IUTaHHSIM pO3BUTKY
IHBECTHLIIHHO-IHHOBAIlIMHUX TMPOIECIB B EKOHOMINI NpUAULIM 3HauHy yBary A.B.Bypsk,
B.O.Bacunenko, O.J.ButBuipka, 1.O.Iptumesa, B.O.I'punboBa, B.I'.IlImateko Ta inmmi. [Iporte
3HayHa YacTMHA MHTaHb, NOB’S3aHUX 13 JOCHIIPKEHHSM HANpPSMKIB  yIOCKOHAJIEHHS
IHBECTHUIIHHOTO 3a0e3meueHHs] 1HHOBALIMHUX TPOIECiB BHUHOTPAIApPChKO-BHHOPOOHOI ramysi
VYkpainu 1e 3aMmaeTbes He po3kpuToro. Lle 3ymoBitoe BuOip AaHOi TeMH CTATTI Ta 3aCBiAUYE ii
aKTyaJlbHICTb.

Metorw crarTi € po3poOKa MPOMO3UILIN NPIOPUTETHUX HAMNPAMKIB YIAOCKOHAIECHHS
IHBECTYBaHHs Ta 3a0e3Ne4YeHHs IHHOBALIMHOTO PO3BUTKY IMIJANPUEMCTB Taily3i, CTBOPEHHS
JTIEBUX MEXaHI3MIB IMIJBULICHHS 1X 1HBECTHIIIHOI mnpuBabiuMBOCTI Ta (HOpPMYBaHHS
1HBECTULIIHHO-1HHOBAIIIHOT CcTpaTerii po3BUTKY MIANPHEMCTB BHHOIPAAAPCbKO-BUHOPOOHOT
rajysi.

Bukiag ocHoBHOro Marepiajay agociaimkeHHs. J[ng GaraTbox — MiANPUEMCTB
BUHOTPAZapChKO-BUHOPOOHOI Taily3i, 0 CTUKHYJIMCS 3 HOBUMH JUIsI HUX YMOBaMH KOHKYPEHIIii,
npobieMu  e€(EeKTUBHOIO  BUKOPUCTaHHA  HAYKOBO-TEXHIYHMX  JIOCATHEHb,  MOLIYK
Jokepen (piHaHCYBaHHS IHHOBAIIITHOTO PO3BUTKY, € KIIOYOBUMHU IEepeyMOBaMHU YCIIXy B
PUHKOBIH €KOHOMIII].

HapomyBanns gedinuty ¢GhiHaHCOBHX PECYpCIB Jis 3aCHYBaHHS HOBHX 1 IHBECTHIIHHO-
3a0e3MeueHnX BXkKe JII0YMX CYO €KTiB TOCHOJApIOBaHHS BUHOIPAIapChbKO-BUHOPOOHOI Tramysi
NPU3BOAUTh 10 JucOanmaHcy AaHoi cdepu €KOHOMIKH. 3a TaKhX YMOB OCHOBHOK METOIO
1HBECTHUIIHHO-IHHOBAIIITHOI MisITHOCTI BUCTYMAE 3a0e3MedeH s epEeKTUBHUX IUIAXIB peaizaril
1HBECTULIHO-IHHOBAIIITHOI CTpaTerii miAMpHeMCTBAa HA OKPEMHUX eTanax Woro po3Butky [2]. ¥V
nporieci peamizamii Iiei METH iHBECTHULINHHA ISUIBHICTH CHPSMOBAHA HAa BUPILICHHS TaKHUX
HallBaXJIMBIIIKUX 3aBJaHb PO3BUTKY EKOHOMIKH: MPHUCKOPEHHS peasizauii I1HBECTHLIMHUX
nporpaM; 3a0e3NeueHHs] BHUCOKMX TEMIIIB EKOHOMIYHOI'O PO3BUTKY MIANPHEMCTB Taly3i;
3a0e3reyeHHs] MiHIMI3alii 1HBECTHIIMHUX pU3HKIB; 3a0e3neyeHHs (IHAHCOBOI CTIMKOCTI 1
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IUIATOCIIPOMOXKHOCTI MIANPUEMCTB Taly3i y IMpoueci 3AiHCHEHHS 1HBECTHULINHO-IHHOBALIHHOT
TSUTBHOCTI.

3ayBaxuMoO, IO BCi 3aBJaHHS IHBECTHUI[IHHOI MISUTBHOCTI TICHO B3a€MOIIOB'sI3aHI 1
B3a€EMO3yMOBJICHI. Tak, 3a0e3Me4YeHHS] BUCOKHUX TEMITIB PO3BUTKY IMAMPUEMCTB Taly3l MOXE
OyTH JOCSTHYTE, 3 OJHOTO OOKY, 32 PaxyHOK I000pPY BHCOKONMPHOYTKOBHX I1HBECTHIIIMHUX
MPOEKTIB, a 3 IHIIOrO -3a PAXyHOK IPUCKOPEHHS peai3aiii 1HBEeCTUIIMHO-IHHOBAIIMHIX
nporpam [3].

CydJacHi 00CSTH 1HBECTHIIIM IMANPUEMCTB Tally3l HE3HAYHI 1 HE BIIMOBIIAIOTH MOTpedaM
PO3BUTKY. 3a aHami30BaHUU TMepioJ] y CKIAAl CYKYMHHX 1HBECTHULIH IiIIPUEMCTB
BUHOT'PAIapChKO-BUHOPOOHOT Tairy31 YKpaiHW HaWOUIbIIy NMUTOMY Bary 3aiiMaloTh peajbHI
IHBECTHIII], SIKI MaiKe MOBHICTIO MPEICTaBICH] MaTepialbHUMHU Ta 3HAYHO MEHITY (piHAHCOBI.

B xomi mocmipkeHHSs HaMM BH3HAYEHO OCHOBHI TPOOJIEMH IHBECTHINMHOTO 3a0e3reveHHs
IHHOBAIIIITHOTO PO3BUTKY BHHOTPaAapChKO-BHHOPOOHOT rairys3i.

Ha wnamy paymKy, BIDIMHYTH Ha MOMJIMBICTH CTBOPEHHSI BHCOKOIHTEIEKTYaJIbHOIO Ta
BHCOKOTEXHOJIOTTYHOTO BHPOOHMIITBA 37aTHI HACTYIHI (DaKTOpH: JOCTAaTHE (hiHAHCOBE 3a0C3ICUCHHS,
CTBOPEHHSI YMOB ISl HayKOBOI [isUIbHOCTI, MIATPUMKA JICP)KaBH, BUCOKHUH I1HTEJICKTYaJIbHHUM
MOTEHITia), JIOCTATHIA TPABOBHM 3aXUCT, IMIJBUINECHHS COIIAJIGHOI BIAMOBITATBHOCTI Oi3HECY,
3a0e3Me4YeHHS 3aXKUCTY MPaB BIACHOCTI.

B cBow depry, CTHMYITIOBAaTH TPOIECH CTBOPEHHS IHHOBAI[IMHUX BHPOOHHUIITB
BHUHOTPaIapChKO-BUHOPOOHOT ramy3i Moriu 0 HacTymHi 3axoau (puc.l).

3axoau CTUMYJIIOBAHHS MPOLECiB CTBOPEHHS
iHHOBaNIifHNX BUPOOHMUTB BHHOIPAapChKO-
BHHOPOOHOI ramy3i

( ) ( )
PO3BHUTOK chepH OCBiTH PO3BUTOK iH(pOpMALIHUX TEXHOIOTH
- / - /
( ) ( . . )
PO3BHTOK PETiOHAIBHOI HAYKH
PO3BUTOK iH(pOpMaLIFHUX TeXHOIIOTiH

- / - /
e : N : — - - ”

npsiMa JIep>KaBHa I ITPUMKA 3MiLlHEHHS 3B'A3KIB 13 IPOBIIHMMH IHHOBALIHHUMUI

LEHTPaMU

- / L
( )

€KOHOMIYHE CTUMYJIIOBaHHS

- J
Puc.1. 3axoaum CTUMYIIOBaHHA TMPOIECIB CTBOPEHHS 1HHOBALIMHUX BUPOOHMIITB

BUHOTPAZapChbKO-BUHOPOOHOT Tay3i.

B Toi1 ke uac, BBakaemo, 110 HaiOLIblIe MOIIM O CHOPUSATH PO3BUTKY 1HHOBAIIMHOT
JISITBHOCTI Taki gakropw, sk [5]:

- CTBOPEHHSI PEriOHAIBHOI MPOrpaMy PO3BUTKY 1IHHOBALIHHOT IHPPACTPYKTYpH;

- CTBOPEHHSI HEKOMEpIHHUX (DOH/IIB 1HBECTYBAHHS B 1HHOBAIWHY JiSUIbHICTH - BEHUYPHUX
(onnis;

- TIOMYJIApU3AIlisi KOMEPIIIHHOTO BUKOPHCTAHHSI HOBUX HAYKOBHX JIOCSTHEHB;

- Opraizallist spMapKiB BUCOKUX TE€XHOJOTiH, LIEHTPiB 0OMiHY (TpaHchepy) TEXHOIOTiAMH,
IIPOBE/ICHHS TEHJIEPiB Ha HOBI IHBECTULIIIHO-TIPUBAOINBI HAYKOBI IIPOEKTH;

- IHBECTYBaHHS B HEBENUKI (TIUJIOTHI), aJie IIBHIKI 32 9aCOM OKYITHOCTI iHHOBAIIiiHI TPOEKTH;
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- TIpoBenieHHs KoH(epeHLii 1 GopymiB Ha 6a3i BH3 i3 3amydeHHsIM npecTaBHUKIB BUCOKOI
HAyKHU Ta PeaIbHOr0 BUPOOHUIITBA.

Ha namy nymKy, Juist miITPUMKH 1HBECTHIIIMHO-1IHHOBAIIITHOI AiSUTBHOCTI i IMTPUEMCTBAM
BHHOTPAIapChKO-BUHOPOOHOT Taly3l HE BHCTa4a€ Takux OO0'€KTIB 1HGPACTPYKTYpH, SK:
BUPOOHUYO-TEXHIYHI CTPYKTYpH (TEXHOMApKH, Oi3HEeCc-iHKyOaTOpu, MEHTPU TpaHchepy
TEXHOJIOTIH 1 1H.); KaJIpoBl CTPYKTYpH; KOHCAITHHIOBI opraHizamii (OyxraaTepchbki, IOpUINYHI,
¢iHaHCOBI # iH.); OCBITHI CTPYKTYpH; (PiIHAHCOBI CTPYKTYpH; iHPOpMaLiiHO-aHANITUYHI 00'€KTH;
30yTOB1 oOprasizarii; cremaii3oBaHi MiIPO3AUIM OpTraHiB JCp)KaBHOI BJIaJd W MICIIEBOTO
CaMOBPSITyBaHHSI.

Kpim TOro, miampuemMcrBaM BHHOTIPaJapChbKO-BUHOPOOHOI raily3l BapTO pO3BHBAaTH
HACTYNHI KOHCAJITHHIOBI OpraHi3alii: TEXHOJOTiYHUH (BUpOOHMYMI) KOHCAJITHHT; LEHTPU
TpaHchepy (mepenadi) TEXHOJOTIH; KOHCAITUHT y cdepl €KOHOMIKM i (iHAHCIB; NMPaBOBHI
KOHCAQJITUHT; MAapKETUHTOBHI KOHCAITHHT; KOHCAITHUHT B 00JIACTI 30BHINIHHOCKOHOMIUHOT
TSITBHOCTI [6].

3a3HauMMO, IO HE BHCTA4Ya€ TaKOXX TaKUX OO0'€KTiB (PIHAHCOBOI  MIATPUMKH
IHHOBAIIfHUX TMpOIIECiB BUHOTPAAAPChKO-BUHOPOOHOT rany3i, fAK: OIOUKeTHI pecypcu
IHHOBAIIHOTO PO3BUTKY; BeHUypHI (oHIH; (POHIM MPAMUX iHBECTUIIN (IHBEeCTHLINHHI QOHAN);
IHIUBIIyanbHI 1IHBECTOPH (32011 PKCHHS HACEJICHHS ); aloB1 IHBECTUIIIIHI (OHIH.

Oco0nuBy yBary BapTo MPUIUIMTH HANPSMKaM PO3BUTKY KaJIpPOBHX 1 OCBITHIX OO0'€KTIB
iHHOBAIliIiHOT 1H(PACTPYKTYpH BHHOIPATapChbKO-BUHOPOOHOI Traiy3i: MIATOTOBKAa KaJpiB
KEpiBHUKIB, aHAIITUKIB, EKCIIEPTIB Ha 0a31 iIHHOBAIIHHOT MIKOJIK Oi3HECY; MPOBEICHHS MakcTep-
KJIaCiB MO aKTyaJIbHUX MIpoOJieMax pO3BUTKY 1HHOBALIMHOTrO Oi3HECY; MPOBEIEHHS KOYYUHTIB
(TpeHyBaHb) Ha 0a3i yCHINIHUX IHHOBAIIMHUX KOMIaHIi; MiABUIIECHHS KBai(ikalii mepcoHamy
KOMITaHIH B o0nacTi iHHOBaIi Ha 0a3l creliani3oBaHMX HaBYaJIbHHUX 3aKJIaaiB; MHiATOTOBKA
(daxiBIiB IHHOBAIITHOTO MEHE/DKMEHTY Ha 0a3l BUIIMX HaBYAJIHHUX YCTAHOB; MiJ0ip KajpiB 3a
3aMOBJICHHSIM 1HHOBALIHHO - aKTUBHUX MIJIPUEMCTB BUHOI'PAAapChbKO-BUHOPOOHOI ramy3i [7].

B ymMoBax po3BUTKY BUCOKOTEXHOJIOTIYHUAX 1H()OPMAIITHIX CHCTEM 1 TEXHOJIOTiH BapTo
3ayBa)KUTH, 110 HAa CHOTO/IHI B YKpaiHi He BUCTadae 00'ekTiB iHpopmarliitHoi iHdpacTpykTypu. B
AKOCTI SIKHX MU NPOINOHYEMO CTBOPHUTH: Kartajor (0aHK) 1HHOBAIITHUX MPOEKTIB; €lEeKTPOHHA
0a3a MOTEHLIWHUX I1HBECTOPIB 1 0CiO; crHeriani3oBaHUi eJeKTPOHHUH >KypHal; perioHajbHi
1H(hOopMalIiiHI Mepexi.

Kpim Toro, Ha Hamly AyMKy, [IKaBUMHU Oyiau O pO3BUTOK Ta CTBOPEHHS TaKMX 30yTOBHX
00'eKTIB 1HBECTHUI[IITHO — IHHOBALlIMHUX MPOILECIB, SK: NOCTINHOAIIOUNN SIpMapOK 1HBECTUIIIIHUX
Ta 1HHOBAIIfHUX MPOEKTIB 1 pO3p0oOOK; 30BHIIIHBOTOPrOBENbHI 00'€HAaHHS; CHeliali30BaHi
MOCEPEIHULIBKI (P1pMU; BEHUYPHI IPMapKH.

Jlis miANpUEMCTB BUHOTPAIapChbKO-BUHOPOOHOI rainy3i YKpaiHM Ba)KIMBUM IMUTAHHAM
3aJIMIIAE€THCA MIITPUMKA 1HBECTHUIIITHO-1IHHOBAI1ITHOT akTUBHOCTI. Haltbinpmuii edexrt, Ha Hamry
OYMKY, MOXYTb JaTH Taki (OpMH HIATPUMKH, SK: CIPHUSHHS KoMepuliaiizalii po3poOok;
MOCUJIEHHSI MaTepiajibHO-TEXHIYHO1 0a3u; TpaHcdep (mepeaaya) TEXHOJIOTIH; HaJJaHHs rapaHTIl;
HiAroTOBKa Oi3HEC-IIJIaHy 1HBECTHILIHHO-IHHOBALIHHOTO MPOEKTY; 3abe3nedeHHs (piHaHCYBaHHS
IHHOBAIIHHOT TISITBHOCTI; MOHITOPHHT 1HBECTUIIIHO-1HHOBAIITHOTO MOTEHITIATY;
MapKEeTUHTOBUI  KOHCAJITHHI; HABYaHHSA [€PCOHANly; MPAaBOBUH KOHCAJITHHI; OLIIHKa
IHHOBAIIIITHOT aKTUBHOCTI OpraHi3ailii SK OCHOBH JIA JEPKaBHOI MIATPUMKH; 1H(GOpMaIliiina
OiATPUMKA; KOHKYPC 1HHOBAI[IMHMX TMPOEKTIB /s BHHOIPAJAapPChbKO-BUHOPOOHOI Tamy3i;
CHIBPOOITHUITBO 3 BITYU3HSIHUMH W MDKHAPOAHUMHU OpraHizalisMU, KOJIETialbHUMU OpraHaMu 3
NUTaHb PO3BUTKY HAYKOBOT i IHHOBALIMHOI JISUIBHOCTI, Y TOMY YHCII IUIIXOM 1H(opMaIliiiiHoro
obminy [4].

B xozi npoBeneHHs TOCTiIKEHHSI HAMU 3p00JIEHO BUCHOBOK, 1110 Ha JIepKaBHOMY DIBHI B
VYkpaiHi MOBHHHI €(QEeKTUBHO BHPIUIYBATUCA Takl 3aBIaHHS IO MIATPUMII 1HBECTULIHHO-
IHHOBAIIIHOT TIsTTBHOCTI, K [1]:

- CTBOpEHHsI ()IHAHCOBHUX CTUMYIIIB ISl IHBECTOPIB, 10 BKJIAAAIOTh KOIITHA B IHHOBAIlIHHI
MiIPUEMCTBA;
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- 3a0e3MeYeHHs] palliOHAJIBHOTO CIIOJNYYEHHS MEXaHi3MiB JepKaBHOTO MPSMOro i
HEMPSIMOTO CTUMYJIFOBAaHHS i pUHKOBHX MEXaHI3MiB MPH 3/1IHCHEHH] 1HHOBAIIHOT TisUTBHOCTI;

- (inancoBa miaTpuMKa y (opMi IUIBOBUX TPAHTIB, a TAKOXX MOJATKOBUX MiJbI HA
JIOCJTIJDKEHHS i pO3pPOOKH;

- 3a0e3me4yeHHsT AaKTUBHOTO PO3BUTKY IHHOBALIWHOI iSUIBHOCTI MiJIPUEMCTB i
oprasizarlii, 1o IpaioTh B 00JaCTi KOMepITiani3aiii TeXHOIOTIH;

- po3poOKa MexaHi3MiB 3HWKEHHS MPOLEHTHUX CTAaBOK MPU KPEAUTYBAaHHI IHHOBALIHHUX
KOMITaHIM;

- BUXOBAHHS IHHOBAIIMHOT KyJIBTYpPH Cepe/l IMiAMPUEMIIIB;

- po3po0OKa MPUHUHATHUX METOIIB MPOTHO3Y e(EeKTy Bl IHHOBAIIIH;

- TPO30pIiCTh BITHOCHO ONOJATKOBYBaHHS JOXOJIB 1 MPUPOCTY KamiTally 3 METOI0
3arno0iraHHs MOABIHHOTO OMOJaTKOBYBAaHHSI B IHHOBAI[IHI POCKTH;

- PO3BUTOK 1HGOPMAIIHHOTO CepPeIOBUIIA;

- CTBOPEHHS MPAaBOBOi OCHOBH JUISI MISUIBHOCTI BEHUYpHHMX (DOHIIB 1 aKTHBi3allis
(GOHIOBOTO PUHKY IS 3a0€3MIEUCHHS JTIKBIIHOCTI IHBECTHIIIN B IHHOBAIII1.

BBaxkaemo, 1110 10 MO3UTHUBHUX PE3YNbTATIB Y PO3BUTKY EKOHOMIKM YKpaiHH B IJIOMY Ta
BUHOTPAZapChKO-BUHOPOOHOI Taly3i 30KpeMa, MPUBEIe BUKOPUCTAHHS TAKUX THUIIIB iHBECTHUIIIN
B 1HHOBAIlil, SK: TpsAMI JEp)KaBHI IHBECTHINi; TpPUBATHI IHBECTHI dYepe3 (OHIOBI JepKaBHI
CTPYKTYpH; TIpUBaTHI iHBECTHUIII] Yyepe3 (HOHIOBI HeAepKaBHi (CaMOCTiiiHI, KOMEPIIiHI) CTPYKTYpH;
JepKaBHI 1HBECTHUIIT yepe3 (OHIOBI HeepkaBHI (CaMOCTiiiHI, KOMEpIIiHHI) CTPYKTYpH; JIep KaBHi
iHBeCTHIIIT yepe3 (GOHIOBI NepiKaBHI CTPYKTYPH.

TakuM umHOM, 3a pe3yibTaTaMH JOCHIDKEHHS, HAMU OKPECIEHO OCHOBHI HampsIMKH
YIOCKOHAJIEHHS  IHBECTHLIHHO-IHHOBALIMHMX  MpPOIECIB  MiANPHEMCTB  BHHOTPAIapChKO-
BUHOPOOHOI ranys3i.

3a3HaYMMO, 10 OCHOBHOK  METOK  IHBECTHIIHHO-IHHOBAI[iIHHMX  TPOLECIB
BUHOTPAIapChKO-BUHOPOOHOI  raiy3i MOBMHHO OyTH 30UIbIIEHHS HAYKOBO-TEXHIYHOTO
NOTeHIlialy 1 Horo e¢QeKTUBHE BHKOPHCTAaHHS [UIs 3a0e3MedeHHS CTIHKOTO COIialIbHO-
€KOHOMIYHOT'O PO3BHUTKY, MOJIIIIEHHS SIKOCTI )KUTTS HACEJICHHS.

BucnoBku. Ha OCHOBI BHUIIEBUKIAIEHOTO, MPOMOHYEMO PpO3TJISAATH 1HBECTHUIlIHE
3a0e3nedeHHs] 1HHOBAIill MiANPUEMCTB BUHOIPAJapChbKO-BUHOPOOHOI raiy3i SIK IpoLecC
peanmizamii 3axojAiB IIOJO CTBOPEHHS CYKYNHOCTI OpraHi3aliiHO-eKOHOMIYHUX YMOB JUIs
3MIICHEHHs]  1HHOBAIlIHHO-IHBECTULIIHHOI  AISUIBHOCTI, (OpMyBaHHS Ta  BUKOPHUCTaHHS
IHBECTULIMHUX pECcypciB Ta OLIHIOBaHHS pIBHS 1HBECTULINHOINO 3a0€3MEYEeHHS 3 METOH0
OOTpYHTYBaHHS JOLIIBHOCTI pealizaimii TOro abo IHIIOrO pillleHHS MO0 BIPOBAIKEHHS
iHHOBaniii. Ha wamy aymKy, iHHOBaIii € HEOOXiTHOIO YMOBOIO PO3BUTKY BHPOOHHIITBA,
MiBUIICHHS SKOCTI 1 KIUIBKOCTI MPONYKIlii, TMOSBM HOBUX TOBapiB 1 mociuyr. | Tiabku
IHBECTHIIHHO-IHHOBAIlIfHA JiSUTBHICTh MIANPUEMCTB BHHOTPAIAPChKO-BUHOPOOHOT raiysi €
CBOEPITHUM cTIOCOOOM ajamnTallii, IKUi Ja€ MOKIUBICTh JUHAMIUYHO MPUBOAUTH Y BIANOBITHICTh
BHYTpIIIHI 1 30BHIIIHI MOXJIMBOCTI PO3BUTKY, SIKI T€HEPYIOTHCS MDKHAPOJAHMM PUHKOBUM
cepenoBHINeM. B cBOI 4epry, akTHBI3allisl 1HBECTUIIHHO-IHHOBAIIHHOT JisSUTBHOCTI JI03BOJIUTH
3a0e3MeynTH Ha MiJMPHUEMCTBAX BHHOIPAJapChKO-BUHOPOOHOI raiy3l TEXHOJOTIYHI 3MiHH, SKI
BU3HAYalOTh  HAyKOBO-TEXHIUYHUI  mporpec,  MNOKPAIIyIOTh  SKICTh  MpOAyKuii, i
KOHKYPEHTOCTIDOMOKHICTh Ta YMOXIIMBIIOIOTh BHXiJ] 3 BHTOTOBIIOBAHOIO TPOIYKIIEIO Ha
MDKHAPOJIHUNA PHHOK.

AHoTamis

BucBiTiieHo NpiopuTETHI HANPSMKU YJOCKOHAJEHHS 1HBECTYBaHHSA Ta 3a0e3ledeHHs
IHHOBAI[ITHOTO PO3BUTKY MiJMPHEMCTB Tally3l, CTBOPEHHS JIEBUX MEXaHI3MIB MiJBUIICHHS iX
1HBECTHUL1MHOT MPUBAOIMBOCTI Ta (POPMYBAHHS 1HBECTULIIHHO-IHHOBAILIIMHOI CTpaTerii po3BUTKY
HiANPHEMCTB BUHOTPA1apChbKO-BUHOPOOHOI ramysi.

KuouoBi cjioBa: iHBeCTHIlIiHA MisUTBHICTH, 1HHOBAIlIMHI TPOIIECH, BUHOTPATAPCHKO-
BUHOPOOHA raiy3b, IHBECTHLIHHO-IHHOBALlIHA CTpATeTis.
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] PIHAHCH ]

AHHOTAIUSA

OTpakeHbl TPHOPUTETHBIC HAIPABICHUS YCOBEPIICHCTBOBAHMUS WHBECTUPOBAHHUS H
obOecrieueHUsl MHHOBAIMOHHOTO PAa3BUTHUsI NPEANPHUATANA OTpaciid, CO3/IaHHUE JICUCTBEHHBIX
MEXaHU3MOB TIOBBIICHUS WX WHBECTUIIMOHHOW TPHUBICKATEIIBHOCTY U  (OPMHUPOBAHHE
WHBECTUIIMOHHO-UHHOBALIMOHHON  CTpaTeruyd  Pa3BUTHS  NPEANPUATAN  BUHOTPAAApCKO-
BHHO/IETHYECKON OTPaCIIH.

KioueBble ci10Ba: MHBECTUIMOHHAs JCSUIbHOCTb, WHHOBAIIMOHHBIE IPOLIECCHI,
BHHOT'PAIapCKO-BUHOCIbYECKAsT OTPACIIh, MHBECTUIIMOHHO-MHHOBAITMOHHAS CTPATETHSI.

Summary

Avrticle deals with priorities for improving of the investment and support of innovative
development of industry, the creation of effective mechanisms for increasing of their investment
attractiveness and formation of investment and innovation strategy of enterprises, viticulture and
wine-making industry.

Key words: investment, innovation processes, viticulture and wine-sector, investment
and innovation strategy.
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