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CYYACHUI CTAH IHHOBALIMHO-IHBECTULIMHOI AISIJIbHOCTI
BAHKIB YKPAIHHA

IMocTanoBka nmpodiemu. B cydacHUX ymMoBaxX CTaHOBIIEHHS TJI00aTbHOI TOCTIONAPCHKOT
CHCTEMH BC€ OUIBII BaromMy poJib Biairpae OaHKIBCbKE I1HBECTHIIIMHE 3a0e3NedYeHHS, SIKe
notpelye IMiIBUIICHHS PiBHS KOHLEHTPAIil IHBECTUIIMHOTO KamiTaly yepe3 3aly4eHHs KOIITIiB
YYaCHHKIB ()iIHAHCOBOTO PUHKY, KaIliTai3aIio iXHbOTO MPUOYTKY, 37TUTTS KaIliTalliB.

Po3BuTOK iHBeCTHIIi B EKOHOMIIl TOCTIHHO mOTpedye MoOimizamii, posmoainy i
nepepo3noiiay ¢iHaHCOBHX KOMITIB. B exoHowmill, mo ¢yHKiioHye epeKkTHBHO, Ie mpolec
3MIHCHIOETbCS HAa PHUHKY (iHaHCOBHX pecypciB. PuHOK (iHaHCOBHX pecypciB BKIIOYAE
KPEeIUTHUH 1 BAJIFOTHUI PUHKH, @ TAKOXK IHCTPYMEHTH BJIACHOCTI.

OmiHka iHBECTHIIIMHUX SKOCTeW IHCTPYMEHTIB (PIHAHCOBHX IHBECTHLINH € OIHIEI0 3
HAWBaJIMBIIINX 33/1a4 B YIIPaBJIiHHI IHBECTULIIHHUMU MPOLECAMH.

B Vkpaini choromgni mae wmicue TEHACHIIS MOAO0 (GOpMyBaHHS MOJENI PO3BUTKY
1HBECTUIINHOTO PUHKY. 3HAUHE MEepeBakaHHS aKTHBIB OAHKIBCHKMX YCTAHOB MOMDXK 3arallbHUX
AKTHUBIB IHIIUX TOCEPEAHUKIB 3/1aTHI aKyMYJIIOBaTH BiIbHI PeCypcH B KpaiHi AJisi 3a0e3rnedeHHs
notped eKOHOMIKM B iHBecTHIisiX. Lle 3ymMOBIIO€ 0COOIMBO BaXJIHMBY pOJIb OaHKIBCHKUX
IHBECTHIIIH B CHCTEMI BiIHOBJICHHS 1 301JIbIIICHHS EKOHOMIYHOTO ITOTEHITIAITY.

[TutaHHs CTBOpPEHHS IHTETpaIliiHUX 00’ €IHaHb IHBECTHUIIIIHOI CITPSIMOBAHOCTI 0COOJIHUBO
TOCTPO IMOCTAJIO B YMOBaX PO3TOPTAHHS KPU30BUX SIBUII B €KOHOMIIll KpaiHW, KOJHM TPOBiAHI
(biHaHCOBI YCTaHOBH Bimuynu AeilUT iHBECTHIIHHKX pecypciB [7]. 3a oliHKamMu MPOBiTHUX
eKCHepTiB, €(peKTUBHICTh (PYHKIIOHYBaHHS IHBECTHLIMHOTO PHUHKY HANpsAMY 3aJCKUTh Bil
PO3BUHEHOCTI HOT0 1IHOPACTPYKTYPH, MOTYKHOCTI TOCEPEIHULIBKIX 1HCTUTYLIN, K BUKOHYIOTh
BOXJIMBE 3 TOYKM 30pY CHUCTEMHOTO (DYHKI[IOHYBaHHS PHUHKOBOTO CEpEIOBHINA 3aBIaHHS
3011bIIEHHS] MIBUJKOCTI Ta SKOCTI aKyMyJsIii BUIBHMX 1HBECTHIIIMHHUX pecypciB Ta iX
TpaHc@opmallii B IpOAYKTUBHUN KamiTaj, KpU3y JIIKBITHOCTI, BHACIIIOK SIKO1 BIIOYJIOCS CyTTEBE
CKOPOYEHHs, a B 0araTh0X BUMAAKaX 1 3rOpTaHHs 1IHBECTHUIINHOI AisimbHOCTI. Ha chboroHi oqHuM
13 TOJIOBHHMX 3aBJaHb JCP)KABHOTO PEryIIOBaHHS €KOHOMIKH € TOJIMIIEHHS 1HBECTUIIHHOTO
KJIIMaTy, aKTUBI3allisl 1HBECTULIWHOI MISIBbHOCTI BITYM3HSHUX MOCEPEIHHKIB, CTBOPEHHS] YMOB
JUIsL CTUMYJIIOBaHHSI OaHKIB O YTBOPEHHS IHTETPALIMHUX CTPYKTYp 3 IHIIMMHU yYaCHUKaMU
(iHAHCOBOIO PHUHKY 3 METOI0 KOHIIEHTpallii 1HBECTUIIHHMX pecypciB Ta iX CIpsMyBaHHS B
peabHUIl CEeKTOp €KOHOMIKH. TOMY ChOTOIHI AyK€ BAXJIHMBHM € TOCITIJDKCHHS METOIUYHUX
3acaj] Ta MPaKTUYHUX MEXaHI3MIB ydacTi OaHkiB YKpaiHM B IHTerpauiifHux o0’€JHaHHSAX Ha
(inancoBoMy puHKY [4].

BukoHaHHs (iHAHCOBMM PUHKOM CBO€i OCHOBHOI (yHKIIi 3 MOOimi3amii po3pi3HEHUX
IHBECTULIMHUX PECYpCIB Ta IX aKyMyJslii, TpaHCcGopMalii y MpOAYKTUBHUN KaliTajdl 3HaYHOIO
MipOIO 3aJIEXKHTh BiJ BIOPSIKOBAHOCTI IHYPACTPYKTYpH LILOTO PUHKY.

VY cyuacHiii Mozen (piHAaHCOBOTO PUHKY, SIKa CKiajacs B YKpaiHi, pojib OaHKIBCHKOTO
IHBECTULIIHHOTO TOCEPEJHMIITBA B TMpPOLECi KpyrooOiry Kamitaly B €KOHOMIIl CTae
BupimansHoto. [locTae moTpeba B peanmizallii BeIMKUX 1J1ed 1 BEIUKUX MEpeTBOpeHb. BogHouac
O0OMEKEHICTh MOMIJIMBOCTEH OiIbIIOCTI OaHKIB CaMOCTIHHO (hiHAHCYBaTH BeIMKOMAacIITaOHi
MPOeKTH, OakaHHA NMBEepCU(IKYBaTH PHU3UKM Ta 3MEHIIUTH HEraTHBHI HACIiIKU acUMETpil
iH(popMallii, a TAKOXX OTPUMATU CUHEPTeTHYH1 €(EeKTH BiJl KOHLEHTpAIlil aKTUBIB Ta PO3IIHUPEHHS
crekTpa (piHaHCOBUX oOmepaliil CroHykae OAaHKM J10 CTBOPEHHs 1HTErpaliiHuX 00 €qHaHb 3
IHIIUMH y9acHUKaMu (iHaHCOBOTO pUHKY [8].

Cnuparounch Ha BaXJIMBICTh BU3HAUYEHHsI YKPaiHOIO HAJIEKHOTO MICIsSl B MIKHApPOAHIM
€KOHOMIII HEOOXIAHO MiJABMIIUTH KOHKYPEHTOCIPOMOXKHICTh HAlllOHAJILHOI E€KOHOMIKH, SKY
MOJKJIMBO peajli3yBaTH 3a PaXyHOK PO3IIMPEHHS BUPOOHWYOrO Ta mepepoOHoro cexropa. st
PO3BHUTKY MiAMPUEMCTB HEJOCTAaTHbHO BJIACHOTO (DiHAHCYBAHHs, TOMY BHHHMKAa€ HEOOXITHICThH
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30BHINIHBOTO 3a]TyYCHHSI KOIITIB. BaXITMBOIO CKIIaJI0BOI0 HEOOX1HO BBKATH HAIXOKEHHS BiJl
0aHKIBCHKMX YCTAaHOB KPEIWTHHX 1 I1HBECTHULIMHMX pecypciB. B3aemoBigHOCHMHM OaHKIB 1
HiANPHEMCTB Yy PO3pi3i KPEOUTHO-IHBECTHIIIMHOI IISUIBHOCTI € aKTyaJlbHUMH s YKpainw,
BpPaxOBYIOUH BXKIIMBY POJIb OAaHKIB y CKJIaJli (HIHAHCOBUX IMOCEPEIHHKIB.

Metow naHoi poOOTH BHCTYyIae po3poOKa HAMPSIMKIB YJOCKOHAJICHHS 1 PO3BUTKY
IHBECTHIIIHHOTO KpEIUTYyBaHHA OaHKIB, JOCHIIDKCHHS CTaHY KpPEIUTHO-1HBECTHIIIHOT
TisUTbHOCTI OaHKIB B YKpaiHi.

[aBecTumiitHa AisUIBHICTE OaHKIBCBKUX YCTAaHOB XapaKTEPHU3YETHCS TMO3UTHBHUMU
pesyibTaTaMH SIK JUIs €KOHOMIKM KpaiHu, Tak 1 Juia OankiB. Ha MakpopiBHI KpeauTHO-
IHBECTHIIIIiHI orepalii O0aHKiB 3a0€3Me4yl0Th CTUMYIIOBaHHS PO3BUTKY PEaTbHOTO CEKTOpa
E€KOHOMIKM 32 paxyHOK HaJIXxoipkeHHs (inaHcoBux pecypciB. Ha piBHI GaHKIB pe3ylibTaToM
KPEIUTHO-IHBECTUIIIMHOI JIsJIBHOCTI BHCTYIIA€ MOXUIMBICTH YYacTi B CTaTyTHOMY KarmiTaji
HiANPUEMCTB, iHTerpaiii 0aHKIBCBKHX 1 BUPOOHMYMX YCTAHOB Yy CHUIbHI CTPYKTYPH a TaKOX
OJiep>KaHHA JOJaTKOBUX JJOXOIIB.

AHajgi3 ocraHHiX gocaiTkeHb i myOuaikamiid. Teoperwdni 3acaaw I1HBECTHIIIIHO-
IHHOBAIIIITHOT JAisSTbHOCTI B 0aHKax Ta pekoMeHaalii o0 GopMyBaHHS CUCTEMH i1 piHAHCOBOTO
3a0e3meueHHsT po3poOisuucs y HaykoBux mpargsix: €. Birre, I1. pykepa, B. 3ombapra, B.
Miuepnixa, M. Tyran - bapanoscbkoro, M. Konnparbepa, C. Ky3nens, I'. Menma, M. Kaneuxi,
B. XaprMmana, b. Tsicca, X. Xaymraitaa, X. baprera, P. Conoy, E. [lenicona, P. Mencemna, .
Maxnymna, X. ®pimena, JI. Coti, C. ['na3neBa, 0. SAxoBis, . [Iymnerepa, P. ®arxyrauHosa.
[TpoBimHUMU BITYM3HSHUME Jociigaukamu €: 1. Anekcees, B. Anexcanaposa, O. Bopo6GiioBa, H.
Bnacenko, O. Komoauses, O. JIsxora, JI. Cucoeba.

@opMyJIIOBAHHSL 3aBJAaHHS JOCTiIKeHHsl. BpaxoByrouW HAyKOBY Ta MPAKTHYHY
AKTyaJIbHICTh TEMH 1 COUPAIOUMCh Ha PE3yNIbTaTH BUBYCHHSI OKPEMHX i1 aCMEKTIB Yy 3apyOiKHii
Ta BITYM3HSAHIA €KOHOMIUHIH JIiTepaTypi, MOKHA BU3HAYUTH METY JIAaHOi CTAaTTi, KA MOJSATAE Y
PO3pOOIeHH] HAMPSIMKIB YAOCKOHAIEHHS 1 PO3BUTKY 1HBECTHIIIIHOTO KpEeIUTyBaHHA OaHKIB Ta
JOCTIPKEHHS CTaHy KPEIUTHO-THBECTHINIMHOI AISUTbHOCTI OaHKIB B YKpaiHi.

Bukiiax ocHoBHoro Marepiaany. Posrnsmaroun Oe3mocepenHbO  iHHOBAIIHO-
IHBECTULIINHY NIsJIbHICT OAHKIBCHKUX YCTAHOB, Yy 11 CKJIaJl MOXKHA BUAUIUTH TaKi KOMIIOHEHTH:
npsMe BKJIAJEHHS KOIUTIB Yy I1HBECTULINWHI NPOEKTH, KYMIBIS IIHHUX MamepiB, a TaKOX
IHBECTHIIIIHI KpeUTH OAHKIB, HA JTOCIIKEHHI SKUX 1 MPOTIOHYEMO aKI[EHTYBaTH yBary.

[HBecTHIIIHI HAAXOMKEHHSI B OCHOBHMIA KaIliTal MiAMPUEMCTB 32 paXyHOK OaHKiBCHKUX
KPEAMTIB Ta IHIIMX IMO3UK 3HAXOAATHCS Ha APYTOMY MICIIi, MOPIBHSHO 3 0OCSraMu BJIacHOIO
¢binaHcyBaHHA cy0’€KTiB, 1110, 6€3yMOBHO, IO3UTUBHO XapaKTEPU3Ye pOJib OAHKIBCHKUX YCTAHOB
y npotieci (p1HaHCOBOTO CTUMYJIIOBAHHS PO3BUTKY HIANPUEMCTB.

apTo BIA3HAYWUTHU TAKOXX TOW (PaKT, 10 y MOCTKPU30BUN MEPIOA CIOCTEPIraaoch

3pOoCTaHHsS OOCATIB KpPEOUTIB, OAHAK CTAHOM Ha CHOTOJHINIHIA JIeHb iCHy€ HEOOXiJHICTh
HapOIICHHsS. OO0CSTIB 1HBECTHIIMHOIO KpEOUTYBAaHHS EKOHOMIKHM, IO TOTpedye TOBHOTO
PO3KPUTTS HasiBHOT'O MOTEHIIially OaHKIBCHKUX YCTaHOB Y JaHiit cdepi.

OCHOBHHUM TIOKAa3HUKOM, SIKHU JI03BOJISIE OUIBII MOBHO OXapakTEePU3yBaTH MIiSUIBHICTH
6aHKIB y cepi IHBECTHIIITHOTO KPEAUTYBAHHS, BUCTYIIA€ KPEIUTHO-1HBECTULIIHHUIA TOPTQEIb.

Cythicth KkpenuTHo-iHBecTuliHOrO moptdens O.0. Jlaxoa 1 T.II. Illokano
BU3HAYAIOTh SIK «ILIJIECTIPIMOBAHO C(OPMOBaAHY CYKYIHICTb 0O0’€KTIB (piHAaHCOBOro Ta/abo
peaslbHOTO 1HBECTYBaHHS, MIPHU3HAUEHY JJIsl peani3alii nonepeHbo po3po0sIeHol cTparerii, o
BU3HAYae iHBECTULINHY MeTy OaHKy» [6]. Ixepenamu GopMyBaHHS KpeIUTHO-IHBECTHLIHHOTO
noptdernst 6aHKIB BUCTYNAIOTh SK BJIACHI, Tak 1 MO3MKOBI Ta 3aiydeHi (piHAHCOBI pecypcH, IO
nepeadayvae 3MiHy Horo o0CsriB MPONOPIIHHO MaciTabaM po3BUTKY OaHKIBCHKOI chepH.

[Tpo6iieMa HeOCTaTHROTO PIBHS PO3BUTKY 1HBECTULIIHHOTO OaHKIBCHKOTO KPEIUTYBAHHS
3yYMOBJICHA MIPUYMHAMHU PI3HOTO XapakTepy, SKI CTOCYIOTbCA KOXKHOTO 13 Cy0’€KTiB €KOHOMIKH.
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30KpeMa, PU3MKOBAHICTh IHBECTUIIMHMX KPEOUTIB 3MylIye OaHKM MiJBUILYBATH BiJCOTKOBI
CTaBKM Ta piBeHb 3a0€3MEUCHHs] TO3WK, a BITYM3HSHI MIANPUEMCTBA HE 3aBXKIH B 3MO31
OPUKAHATH Taki YMOBHM KpenuTyBaHHS. OKpiM TOro, icHye HEOOXiIHICTh HApoOIIEHHS 00cATY
JIOBFOCTPOKOBHMX JICTIO3UTIB 3 METOI 3a0e3leUeHHs] HaleXHOi pecypcHoi 0a3u Juid
¢diHaHCyBaHHS 1HBECTHULIMHHMX TMPOEKTIB, ajie 1€ CKJIAAHO peali3yeThCsl 3a ICHYIOUOTO DPIBHS
JIOBIpH HACEJIEHHS, 3a0IIa/UKEHHS SIKOTO BHCTYNAIOTh KIOYOBUM JDKEPEIOM JOBFOCTPOKOBUX
JIeTIO3UTIB, 10 OaHKIBCbKOi cucteMu YKpaiHnu. OcoOIMBO BaXXJIMBUMH MaKpOEKOHOMIUHUMH
dakTOopaMH y Hall Yac BHCTYINAIOTh PIBEHb MOJITHYHOI CTAaOIILHOCTI JepKaBH Ta CTaH
HOPMATHBHO-TIPABOBOTO 3a0e3MedyeHHs, SKi Ha Cy4yaCHOMY eTami He MO)KHa Ha3BaTh
3aJI0BIJIbHUMH AJIS1 CTBOPEHHS CIIPUSITIMBUX YMOB PO3BUTKY 1HBECTULIIHOIO KPEUTYBaHHSL.

3 METOI pPO3KPUTTS HASBHOIO TMOTEHIiany OaHKIB y cdepi 1HBECTHLIHHOTO
KpPEeIUTYBaHHS B YMOBaxX CY4acHOi €KOHOMIKM YKpaiHM JOLIIBHUM € BIPOBAKCHHS PALY
3aX0/IiB 32 TAKUMH HaNpsIMKaMH:

— BIPOBADKEHHS JEPKaBHOI MATPUMKH (PiHAHCOBOI CTIHKOCTI MiAMPUEMCTB,

— YJOCKOHAJICHHSI 3aKOHOIaBYOi Ta HOPMATHUBHO-TIPABOBOI 0a3w,

— OI[IHKHU PU3HKIB IHBECTUIIHHOTO KPEIUTYBaHHS,

— peauizarist JepKaBHOI MPOTPaMH MiATPUMKH HalliOHATBHUX 1HBECTOPIB,

— po3poOKa 3ax0[iB 3 CTUMYJIIOBAHHS BKJIQJICHHS 3a0IaKeHb CYy0’€KTIB €KOHOMIKH 10
IHHOBAITITHO-1HBECTUIITHIX MTPOEKTIB.

VY 2014-my yci npouecu OynyTh 3aB’si3aHi Ha OOpOTHO1 32 YaCTKY HAasBHOTO PUHKY sKa
BU3HAYaTUME HU3bKY PEHTA0EIbHICTh OAHKIB, MPOJOBKEHHS MPOIECIB 3IUTTSA Ta MOTJIUHAHHS
(BMX1J HU3KM €BpONEHCHKUX OAHKIB 3 PUHKY, YKPYIHEHHS YKPAaiHChKUX Ta HAMaraHHs yTpUMaTH
BIUTMBOBI TIO3HUIIIT AEIKHUMHU POCIHCHKIMU (hiHAHCOBUMH YCTaHOBAMH ), CTBOPCHHS HOBHX OaHKIB i
(bakTUYHY HETIaTOCTIPOMOXHICTh OKpEeMUX OaHKIB 13 HU3BKOIO SIKICTIO akTHBIB. Ha 1iif OCHOBI
PO3BUBATUMYTHCS CTapi Ta 3’ SBISATUMYThCS HOBI TeHAeHii. [lo-mepiie, eBponeicrKi rpomi, SKi
HiATPUMAIOTh TUIATIKHUN O0alaHC, MalOTh MMO3UTUBHO BIUIMHYTH 1 HA JIKBIIHICTh Ta CTa0IbHICTD
¢inancoBux yctaHoB. Lli pecypcu, a Tako HU3Ka 3a3HaYCHUX (PAKTOPi CTPUMYBaHHS MOIHTY Ta
HarajabHa HEOOX1HICTh 3aIy4€HHS J10/1aTKOBOI pecypcHOi 6a3u OyayTh CIIOHYKATH A0 3HMU)KEHHS
BHUCOKHX CTaBOK Ha MDXOaHKy. Binrak cepeaHi cTaBkM 3a JEMO3UTAMU Ta KpeIuTaMH, He
BUKJIIOYEHO, 3HU3ATHCS.

[lo-nmpyre, HaceneHHs 1 Jajli HEaKTUBHO BIJKPUBAaTUME JEMO3UTH:  1HQ AL,
CTPUMYBaHHS 3pPOCTAaHHS 3apIUIaTHI Ta HaMOLIBIII 3a OCTaHHI POKM CYMHIBH CTOCOBHO KYpCy
IpUBHI M CTaOUILHOCTI OAHKIB CTBOPATH HIATPYHTS AJIs 3HMKEHHSI POCTY 3aolapkeHb. llo-
TpeTe, o0CATH KpeaUTyBaHHS Oi3HECY MOXXKYTh HaBITh 3pOCTH, aje€ HEe TOMYy, IO B YKpaiHi
3’SBUThCSI 0araTo I1HBECTULIWHUX IMPOEKTIB, a TOMY, IO HIANPUEMCTBA MATUMYTh BHUCOKUI
nedinuT oOIroBUX KOWITIB — Ie OUIhIIMH, HDK Topik. BomHouac, ockinbku (iHaHCYBaHHS
nediuuTy Or0/pKeTy OuIbII-MEHII 3a0e3ledeHe, OaHKU CHpSIMOBYBaTUMYTh pPECypc caMe B
KOPIIOPAaTUBHUN CErMEHT. 3rofoM Ile MOX€ MPHU3BECTH JI0 IOTaHUX HACHIJKIB, ajKe
Hee(EeKTHUBHI KOMIIaHli MOTpe0yBaTUMYTh JeJaii OlIbllle Ipollel, a moBepTaTH Oopru iMm Oyze
HIYMM, aJie 11e muTaHHs 10 KiHig 2014 poky Ha MOpsAKY NEHHOMY He ctosTtume [4].

Ta ronoBHa TeHAeHLsI OaHKIBCbKOro cekTtopy B 2014-My — paauKanbHE 3MEHUICHHS
BUIUIAT 3@ 30BHILIHIMU KpeIUTaMHU. 3a OCTaHHI I'ATh POKIB MICIs KPU3HM YKpPaiHCBKI (hiHAHCOBI
YCTaHOBH MOBEPHYJIU Hepe3uaeHTaM noHan $15 Mip 30BHINIHIX MO3UK, y3aTHX 10 Kpu3u 2008—
2009-ro, xoau rpoiui OyJIu ASMIEBUMH 1 TOCTYITHUMH.

B Toit ke uyac AuHaMiKa 30BHINIHBOTO OOpry 3a ocTaHHI poku (puc. 1) Mae 4YIiTKy
TEHJICHIIIIO J10 301IbIIEHHS, 110 3yMOBIIIOE TIOTIPIIEHHS CTaHy ()iIHAHCOBOT'O CEKTOPY EKOHOMIKH.
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] BamoERi 30BHIMEG Gopr (T mEsms)

Barospsl 30RENmET Gopr v BITCOTESY. T0 SXCI0pTY TORIPIE T3 DOCTVT
— Bamosest soRsimmE Gopr v BizcoTeER: 1o BETT

Puc. 1. Jluramika 30BHIIIHBOTO 60pry Ykpainu [7].

UYacTtka 30BHINIHIX KpeAUTiB y Oanmanci 6aHkiB 3MeHmwacs 3 24,3% nanpukinii 2008-ro
no 7,5% y mucronaai 2013-ro. Hapasi BoHa HHM3bKa JUIsl TOTO, 100 Ha MDKHApOIHI (piHAHCOBI
PUHKHM BUXOJMJIM HE TIJIbKU JIepXKaBHi, a i (piHAHCOBO 3/10pOBI MpHUBaTHI ycTaHOBU. Bracue, 1s
TeHaeHlis 3apoaunacs me 2013-ro, koim 4ucTi BUILIaTH OaHKIB 3a 30BHINIHIM OOpPromM Byl
HaroJIoBUHY 1 3a 11 micsuiB cranoBrIM MeHII K $1 mipa. L{ikoM MOXIIHBO, 110 HUHIIITHBOTO
pPOKY BimOyIeThCS BEIHKE PO3MIIICHHS €BpPOOOIIraiii OJHI€0 3 MNPUBATHHUX YKPATHCHKUX
(¢iHAHCOBUX YyCTaHOB, a YUCTUW NPUIUIMB TPOLICH BiJ 1HO3EMHUX IHBECTHULINA Ta oOmirarii
3MIHUTH MiHYC Ha Tumtoc. [lepemiueHi ¢dakTopu CMOHYKAIOTHh 10 O3JAOPOBICHHS OaHKIBCHKOI
CHCTEMH, HaBITh SKIIO TAKUH 1 CTaH BUSBUTHCS TUMYACOBUM [4].

Jedinut paxyHky omepariiii i3 kamitaaoMm Ta ¢iHaHcoBux omepauiil y I kBaprami 2014
poky cranoBuB 2,9 mupa. mon. CIHIA (mopiBHsHO 3 mpodimurom 5,0 mapa. gon. CIIA y I
kBaptaiui 2013 poky). Takuil nepinuT OyB CipuYMHEHUH 301JIIIEHHSIM T'OTIBKOBOI BAJIIOTH 11032
OaHKaMHu y 3B’S3Ky 3 HECTaOLIBHOIO CHUTYalll€l0 B KpaiHl Ta MiABUIICHHSM JeBaJlbBallliHUX
OYiKyBaHb, @ TAKOXK YMCTUM BIAMJIMBOM NpsAMUX iHO3eMHuX iHBecTHLiH (0,7 mupa. noa. CIHIA).

Cranom Ha 01.04.2014 nHakonuueHuil oOcAT 1HBECTULIINH B EKOHOMIKY YKpaiHM CTaHOBUB
72,5 mapa. noa. CIIIA, a B po3paxyHKy Ha oaHy oco0y — 1.6 tuc. non. CIIIA.

Ha kineus I kBapramy 2014 poky HaiiOuibplIe OpsAMHUX 1HO3€MHHUX I1HBECTULINH OyJo
BKJIa/IeHO y (piHaHcOBMH cexTop (24,7% iHo3emHoOro kamitaiy). Kpim Toro, B MeTamypriiHomy
BUPOOHUITBI Oy0 30cepekeHo 17,6% KolTiB 1IHO3EMHUX 1HBECTOPIB, B ONTOBIN Ta po3apiOHIi
topriemi — 10,5%, B oneparisx 3 Hepyxomictio — 6,9%. [8].

HesBaxkatoun Ha HecTaOLIbHY CHUTYyallll0, cajbJ0 3a KpeauTamu Ta oOmiramissmu y [
KBapTaii copmyBasioch nogatHuM (285 muH. gon. CIIA), B OCHOBHOMY 3aBISIKH 3aTy4€HHSIM
KOPOTKOCTPOKOBUX KPEIUTIB OAHKIBCHKOI'O CEKTOPY.

HatomicTs rollover peanbHOro cekropy OyB OJHUM 3 HaWHM)KYMX Y HICIs KPU30BUIM
nepiog: 72%, 10 TOSICHIOETbCS 3HAYHUMM TPYAHOIIAMHU 13 3aJy4€HHSM JIOBIOCTPOKOBHUX
pecypciB Ha 30BHINIHIX pUHKAX y HEpIi Ba MicAILll POKY.

[TpupicT roriBkoBoi BamtoTu no3a 6ankamu y I kBaprani 2014 poky craHoBuB 2,9 mupa.
non. CILHA, o Oyno moB’s3aHO 3 BUCOKMMH JIEBAIbBALIHHUMH OUIKYBAaHHSIMU HACEJIECHHS Ta
BIIUIMBOM JIETIO3UTIB 3 OAHKIBCHKOT CUCTEMH.

@opmyBaHHsS JeIiUTY 3BEACHOrO IJIATDKHOrO OajaHCy, a TAaKOXX YeproBe IJIaHOBE
noramieHHs kpeauty MB® (1,2 mapa. mon. CILA) 3yMoBuiIM CKOpOUYEHHS! pE3EPBHUX aKTHBIB.
Cranom Ha 01.04.2014 o6csiru MixkHapoAHUX pe3epBiB cranoBuiu 15,1 mupa. gon. CIIA, mo
3abe3rneuye GpiHaAHCYBaHHS IMIIOPTY MaOYTHBOTO TIEPiOy MPOTIroM 2 micsiis [6].

BucnoBku. JlocmiKEHHS CydacHOTO CTaHy iHHOBAIIHO-1HBECTUIIINHOI AiSUTBHOCTI
OaHkiB YKpaiHu J03BOJISIE 3pOOUTH TaKi BUCHOBKH:
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— opradizamiiiHa iHQpacTpyKTypa CKJIamaeTbcsi 3 (iHAHCOBOI Ta O0OCTYroByrOUOl
iH}pacTpyKTYypH,

— IHBECTHIIHHUIA PUHOK SIBIIsiE COOOI0 €IHICTh BAIIOTHOTO, KPEIUTHOTO Ta (POHIOBOTO
PHUHKIB,

— IHBECTULIWHUN PHHOK € CHCTEMOIO0 BITHOCHMH MK €KOHOMIYHUMH CYO’ €KTaMH Ha
(hiHaHCOBOMY PUHKY Ha OCHOBI aKyMYJIFOBaHHSI BUJIbHUX TPOIIIOBUX PECYpPCiB,

— IHBECTHUIIHHUHN PUHOK BUKIIIOYAE€ KOPOTKOCTPOKOBUH XapaKTep YrOJH.

Posrasgaroun 3axoau, SKi JO3BOJIATH IMIJBHIMUTH MacmTaOW KpeIUTHO-1HBECTHUIIIHMHOL
JisUTbHOCTI OaHKIB, BapTO 3a3HAYUTH, IO CTUMYJIIOBAHHS NaHOi chepw BapTO PO3MOYATH 31
CTBOPCHHS CTAOUIBHUX YMOB PO3BUTKY €KOHOMIKH.

AHoOTaNIA

VY cTarTi aHAM3yITHCS MPOOIEMHI acTeKTH 1HBECTULIIMHOT MisTLHOCTI OaHKIB YKpaiHU.
YyacTe B IbOMY NpOLIeCi Hajgae HaoyHE OAueHHsI PyXy KOINTIB, SKI HAJEKaTh IHBECTOpaM-
KIII€EHTaM 1 MPU3HAYCHI JUIs iHBecTyBaHHSA. Ha ChOTOHINIHIA JeHh MacmTabu 1HBECTHIIIHHOTO
0aHKIBCHKOT'O KpPEeIMTYBaHHs HE BiANOBIIa0Th MoTpedaM y (hiHaHCOBUX pecypcax BUPOOHHUYOTO
CEKTOPY EKOHOMIKH.

Kiaro4oBi cioBa: EKOHOMIYHHMA pPO3BUTOK, IHHOBAIIMHO-IHBECTHIIHHA iSJIBHICTD,
KpEAUTHO-1HBECTHIIIHA JTisSUTHHICTD.

AHHOTaUUS

B cratpe aHanm3upyroTcs mNpoOJIeMHBIE AaCMEeKThl WHBECTUIIMOHHON JIE€ATEIbHOCTH
0aHkOB YKpawHbl. Y4acTHE B 3TOM MIpoOliecCce MPEAOCTABIIACT HATJISAHOE BUACHHUE JBUKCHUS
CpPEACTB, KOTOpbI€ MPUHAMICKAT  HHBECTOpPAM-KIMEHTAaM MW  MpeAHa3HA4YeHbl  JUIs
uHBecTHpoBaHus. Ha ceromHsmHuii JeHh MacmTaObl HWHBECTUIIMOHHOTO OaHKOBCKOTO
KPEAUTOBAaHUSI HE OTBEYAIOT IMOTPEOHOCTAM B (PUHAHCOBBIX pecypcax MNPOU3BOACTBEHHOTO
CEKTOpPa 3KOHOMUKH.

KiiroueBble cj10Ba: HSKOHOMUYECKOE pa3BUTHE, HWHHOBALMOHHO-MHBECTULIMOHHAS
JIEATEIIbHOCTh, KPEIUTHO-UHBECTUIIMOHHAS IESITENBHOCTb.

Summary

The problem aspects of investment activity of banks of Ukraine are analysed in the
article. Participating in this process gives evident vision of motion of facilities that belong to the
toclients and intended for investing. To date the scales of the investment bank crediting do not
answer requirements in the financial resources of productive sector of economy.

Keywords: economic development, innovative-investment activity, credit-investment
activity.
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