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OnopaTkyBaHHA CTPaxoBOi KOMMAHii

CYTTEBO BIOPI3HAETLCA B, OMNOAATKYBAHHS

iHLIMX

cy6’ekTiB iHaHCOBOro puHKy. Lle npu3BoanTb OO HEPIBHOCTI y4acHMKIB QIHAHCOBOrO PUHKY i
YXUNEHHS Bif, crnaTty nogatkis. Y CTaTTi 3anpoOnoOHOBaHO BMNPOBAMKEHHS AndepeHLuiroBaHnX cTa-
BOK OMoaTKyBaHHS NMpuUOYTKiB CTpaxoBuka 3a PisHUMU BUAAMWU LisnbHOCTI — ¢piHaHCOBOIO, iHBEC-
TULIMHOIO, OCHOBHOIO OMepauiHOO Ta iHWOo onepauinHolo. Po3paxoBaHO NOKa3HMK NOOATKOBOI
BioOadi onga AeMOHCTpauii nepesar HOBOro nigxogy. lNokasaHo, WO HOBWUI NigXid € KOMNPOMICHUM
PilLEHHAM OJ1 CTPaxoBWUKIB—MATHUKIB NodaTtky, AepXaBu i Moxe OyTu yHidikoBaHWIA pns BCix

cy6’ekTiB DiHAHCOBOIro PUHKY.

KniouoBi cnoBa: augepeHuirioBaHe oriogatkyBaHHs, CTpaxoBuk, 6a3a ornoaaTtKyBaHHsl, HOP-
Ma ctaBku, NpubyTKu, AoXid, BUTPaTV, BUAW Ois/IbHOCTI, nogaTkosa Biagaqa, ob/iiK.

NMOCTAHOBKA [1POBJIEMU

[MonaTku € OgHUM 3 OCHOBHHUX (JIHAHCOBHX 1HCTpY-
MEHTIB, III0 3aCTOCOBYIOTBCS JJIS 3JIHCHEHHS (iHAHCO-
BOI MOJITHKM AcpkaBu. ONOJATKyBaHHS B CTpPaxyBaHHI
IPYHTYEThCSI HacamIiepell Ha pe3ylbTarax IisiIbHOCTI
CTPaxOBHKIB, TOMY aKTyaJbHUM € JCTaJbHHUN aHali3
¢dbopMyBaHHS (HiHAHCOBUX pE3YJBTATIB CTPAXOBHKIB 3
METOIO ONTUMI3allii HOJATKOBOTO PETYIIOBaHHS.

3akoHoM Ykpainu «IIpo omomatkyBaHHS TPHOYTKY
mianpueMcts» (1997 p.) 3anpoBajpkeHO crenudivyHmiA
MEXaHi3M OIMOJATKYBaHHS CTPAaXOBHUKIB, BIJOKPEMIICHO
CTpPaxoBi omeparii BiJ] HECTPaXOBHX, JJIS SKAX OIOJAT-
KyBaHHS 3auinmiocs He3MminHuM [1]. O6’exToM omozart-

KyBaHHS JIJIsl CTPaXOBHX OTEpalliif CTaB BaJOBUK JOXIJ Y
BUTJIAII CTPAXOBUX MPEMiif 32 JOTOBOPaMH CTpaxyBaHHS
1 mepecTpaxyBaHHS 31 CTaBKOIO OmomaTKyBaHHS 3%, a
JUISE HECTPaxOBHX oOmeparii — MpUOYyTOK i3 CTaBKOIO
OMOJATKYBaHHS, K JJIsl 3BUYAHHHUX MiANPUEMCTB Kpai-

HU. Bigroni i moremnep cucreMa OmMoOAaTKyBaHHS CTPaxo-
BOT KOMIIaHii CyTTEBO BiJIPI3HAETHCS BiJl CUCTEMH, MPH-
WHATOI JUTSI TUIIOBOTO TOCIIOIAPCHKOTO TOBApPUCTBA, IO
MOB’SI3aHO 3 TI OCOOJWUBUM CTaTycOM. 3aBISKU TaKii
0COOJIMBOCTI CTPaxOBHUH PHHOK HEcCe TMOJAaTKOBE HaBaH-
TaXXCHHS, 0 HE MOXKHA CITIBBIIHECTH 3 IHIIMMH Tay-
35IMH €KOHOMIKH.

3akoHoMm Ykpainu «IIpo BHecenHs 3MiH 1o [lonmart-
KOBOTO KOZEKCY YKpaiHH IIOIO CTHMYJIIOBAHHS iHBEC-
THIIA y BITYM3HAHY eKOHOMiKy» Bim 17.11.2011 p.
Ne 4057-VI nopsnok onoAaTkyBaHHsS CTPaxOBHKIB OyIio
nonosxeHo 1o rpyaus 2012 p. [2]. [IpubyTtok 3 iHIINX
JUKEpeNl OMOJATKOBYEThCSA 3a CTaBKOW 25% Bim cymu
BajioBoro npuoOyTKy [3]. OTXKe, OMOJAaTKyBaHHS CTPaXo-
BUX TMIPEMil 3QJIAIIAETHCS HE3MIHHUM 1 CTBOPIOE HEPUH-
KOBI IIepeBard Ui CEKTOpPY CTpaxyBaHHsS MOPIBHSHO 3
IHIIMMU KOHKYPEHTHUMH (pIHAHCOBUMH PHUHKAMHU.

[Tpo6nemu onoxaTkyBaHHsS CTPAXOBUKIB B KOHTEKCTI
MOPIBHSAHHS 13 3arajJbHUMHU 3acajlaMH OIOJaTKyBaHHS
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NMOAATKN TA OIOAATKYBAHHS

npUOYTKY MiAPHAEMCTB MOPYIIYBAIHCS B TPAISX BITUM3-
Hsaux  (A. Bacunenko, O.Bosuak, O.['amankoga,
0. Kucenrosa, I'. Kozopiz, O. Oxpimenko, B. [Ipuxoas-
ko, T. PoroBa, K. Pynenko, K. lllenexosa), Ta 3apy0ixk-
Hux (A.I'Bo3nenka, B.IllaxoBa Ta iH.) [4-6] y4ycHHX.
HaykoBIi 1 mpakTHKY 3BEpTalOTh yBary Ha Te, 1o Oara-
TO Cy0’€KTIB MiAMPUEMHHUIILKOT TISUTBHOCTI BUKOPUCTO-
BYIOTh CTpPaxyBaHHS SIK CIIOCIO YXWJIEHHS Bifl CIUIATH
nonatkiB. Taka mpoOieMa 3aUIIaTUMETbCS HE PO3B’S-
3aHOIO JIOTH, TIOKH HE BiOYyJEeThCS MEPEeXoay CTPaxOBH-
KiB JI0 3arajibHOi CHCTEMH OITOJATKyBaHHS NPHOYTKY
a0o0 MOKHW He Oyne 3HaWICHO IHIIOTO PO3B’sA3aHHS MPO-
Oemm.

Merto10 cTaTTi € po3poOKa MPaKTUUHUX PEKOMEH-
JIAIii 1010 3aCTOCYBaHHS AU(EPEHIIIHOBAHOTO OTI0-
JATKyBaHHS CTPaxOBHMKIB 1 CTBOPEHHS IOMATKOBHX
CTUMYJIIB JUIs 3a0€3MeUYeHHs pPealbHOTO CEKTopa Ha-
IOHAIBLHOI €KOHOMIKM HEOOXIJHWMHU 1HBECTHULINHU-
MU pecypcamu.

O0’ekT [OCHiIZKEeHHA — CTpaxoBi KOMIaHii SK
Cy0’€KTH CTPaxOBOTO PUHKY 1 IUTATHUKH IOJATKiB,
OB SI3aHKX 31 CTPaxXyBaHHSIM.

IIpenMeTt mocaixzKeHHsT — TPOIIOBI MOTOKH CTPaxo-

BHX KOMIIaHiH, BiIOBiqHA 6a3a OMOaTKyBaHHSI.

1. OCOBJINBOCTI ®POPMYBAHHS
®DIHAHCOBUX PE3YJIbTATIB
CTPAXOBUKA B CYYACHUX YMOBAX

3rigHo 3 3akoHoM Ykpainu «IIpo cTpaxyBaHHS»
«TpeaMeToM 0e3MOoCepe/IHbOT iSTIBHOCTI  CTPaxOBHKA
MOJKe OyTH JIUINE CTpaxyBaHHSI, MepecTpaxyBaHHs 1 ¢i-
HAHCOBa JISUTbHICTH, MOB'I3aHa 3 ()OPMYBAHHAM, PO3Mi-
IICHHSAM CTPaXOBHX PE3EPBIB Ta iX yNpaBIiHHAMY [7], a
(biHAHCOBUH pe3yNbTaT JISUTBHOCTI CTPaxOBOI OpraHiza-
1ii MOXe OyTH BH3HAUYCHO 3a JIOTIOMOTO0 JOXOJIB 1 BU-
Tpar: 1) IOXOIW BiJ CTPaxoBOi MISTIBHOCTI; 2) JOXOIH
BiJl (hiHAHCOBOT MIsSUTBHOCTI; 3) TOXOMHW BiJl 1HIIOI omepa-
MIAHOT JisTbHOCTI; 4) BUTpAaTH Ha BEJICHHS CIIPABH;
5) BUTpaTH, TIOB’sA3aHi 31 CTPaXOBUMU 3000B’I3aHHAMHU.

VY monepeaHixX mparsgx aBTopa OyJio IOBEIEHO, IO
Taka Kiacu(ikaiis rpOMIOBHX IMOTOKIB OyJia HEMOBHOIO,
MPHU3BOJIWIIA JIO TLTIOPAJi3My TOTJISIIB CTOCOBHO TIepe-
JIKY BHUJIB TISUTBHOCTI 1 oTpeOyBasia BAOCKOHAJICHHS 3
MeTOr0 yHidiKarlii, mo i 0yyo 3aiicHEeHO.

ABTOpPCHKHU TIIX1J TONSATaE B TOMY, IO MPOTOHY-
€ThCS:

® BIJIOKPEMHUTH 1HBECTHIIHHY MisIbHICTH CTPAXOBHKA
BiJl (hiIHAHCORBOT;

® CITiBBIIHECTH BHUTPAaTH 3 OCHOBHUMH BHIAMH Jisi-
JLHOCTI CTPaxoBoi KoMrtaHii [8, ¢. 59].

3a HOBHM IMiAX0J0M HPUOYTKH a0 30MTKU 33 KOX-
HHAM BHIOM [isJIBHOCTI BH3HAYAIOTHCS HAIXOMKEHHIMU
1 BUTpaTaMu 3a KO)KHUM BHJIOM JiSUTBHOCTI, a 3arajbHUH
IpUOYTOK — 3iCTaBICHHSIM BOCEMH I'POIIIOBUX HOTOKIB:
1. I'pomroBi HagXOJKEHHS 3a OCHOBHOIO OIlEpalliif-
HOMO (cTpaxoBoro) aisutbHicTIO THOOU.
2. BuTpaT 32 OCHOBHOK OIEPalliiHOI AisIIBHICTIO
BOOJ.
3. I'pomoBi HAIXOMKEHHS 3a 1HIIOK OIEPaIliiHOO
nmisupHIicTIO THIO/.
4. ButpaTu 3a IHIIOI OINEPALidHOI AiSIBHICTIO
BIOJI.
5. I'pommoBi HajaXoKeHHS 32 (PIHAHCOBOIO AisUTHHIC-
Tio TH®/I.
6. Butparu 3a ¢inancoBoto AisutbHIcTIO B,
7. T'pomioBi HaAXO/KEHHS 32 iHBECTUIIHHOIO JIisih-
uictro FTHIJL.
8. Burpatu 3a inBectHniitHoIO AisbHicTIO BIJL.
Cknag TpoOIIOBUX HAIXOJPKEHb 1 HAMpPsIMIB BHUTpAT
MiJ] 9ac TOCMOJNaPChKOi MisUTBHOCTI CTpaXxOBHKA TpHBE-
JieHo y Tiparti [8], e cucTeMaTH30BaHO 1 KiIacu()iKoBaHO
BCI CKJIaJIOB1 MEpesideHuX TPOIIOBHX MOTOKIB, L0 BH-
3HAYalOTh BAJOBWI JOXiJ 1 BAOBI BUTPATH CTPaXOBHKa,
JIOXOJT 1 BUTPATH 332 KOXHHUM BHJIIOM IisTIBHOCTI OKpe-
MO.
3anpornoHoOBaHUil MO JacTh 3MOTY BH3HAYATH
mpHOYTOK BiJl OCHOBHOI OMeEpaIiifHoi MisIbHOCTI 3a Ta-
KO0 (hopmyIioro:
Moo =TrHOoOJ - BOOJ. (1
[TpubyToK Bix iHINOI OMEpaIiiHOl NisITbHOCTI BU3HA-
YUTHCS K BiJIMOBITHA PI3HUIIS
IO =T'HIO/J — BIOJ. 2)
ITpubyTOK BiJ IHBECTUIIMHOI AiSNBHOCTI BU3HAUUTD-
¢4 3a GopMyJIOI0
1 =TrHII - BI. 3)
[TpubyTok BiJ (hiHAHCOBOT AISUTLHOCTI BUSHAYUTHCS 3
PO3paxyHKy
o =THOO - BO. 4)
3aranbHUN MPUOYTOK CTPaxOBHKA BU3HAYATUMETHCS
3a 3BeJICHOK0 (hopMyITor0
311 =100 + oA + II + IdA.  (5)
KoxHuil mepeniueHuii BUI JiSUTEHOCTI MOXE PO3TJIs-
JIaTUCS IK CaMOCTIMHUN 1 BIZHOCHO HE3aJIeXKHUI Bij 1H-
moro. Tak, cTpaxoBHUK (JOPMATLHO MOXE HE 3/1MCHIOBA-
TH CTPaxoBY JiSUTBHICTH 1 3aiiMaTHCS JUIIE iHBECTHUIIIH-
HOFO JISUTHHICTIO 200 JIUIIE 1HIIOK OTNEpaIliiHO TislThb-
HicTio. Ha ¢iHaHCOBOMY pHHKY JIFOTh HECTPAaXOBi KOM-
naHii (TATpHEMCTBA), SKi 3AIHCHIOIOTh OJUH 3 Mepeli-
YEHUX BUJIB JISUTBHOCTI 1 CIIAYyIOTh TIOJIATKU BiJl MPHU-
OyTKy 3a TaKUM BHJIOM [isTIBHOCTI. 3 WX TMO3UIIINA TO-
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NMOAATKN TA OIOAATKYBAHHS

CTa€ TMHUTaHHS HEPIBHOCTI CYO’ €KTIB TOCIONAPIOBAHHS
o0 300py TONATKIB: Y OJHOTO TOJAaTKA MOXYTh
CIPABJIATHCS JUIIE 33 OJHUM BHJIOM IISUIBHOCTI, Y IpY-
TOro — 3a 3arajlbHUM Pe3yJIbTaTOM Bifl IEKIJTbKOX BHUJIiB
JUSUTBHOCTI, Y TPETHOTO — 32 KOKHUM BHJIOM HisUTHHOCTI.
Tomy moTpiOHO yHI(iKyBaTH TpaBHJa OIOJATKYBaHHS
JUIS BCiX CyO’€KTiB (DiHAHCOBOTO PUHKY 1 CTPaXOBHKIB
HacaMmepe].

3acTocyeMo HOBY Kiacudikalito T0XOJIiB 1 BUTpAT
st Moaudikamii KOHIEMNii omoJaTKyBaHHS B CTpa-
xoBil ramysi. [loxiOHui migxig Moxe OyTH 3acToCo-
BaHWH 1 10 OYIIb-IKOTO (HECTPaXOBOT0) MiAMIPUEMCTBA
1 yHI(IKOBAaHUU TS BCIX OPHIWYHUX 0Ci0O YKpaiHH.
BiH cTBOpIOE HOBI MOXIIMBOCTI 1 MOJENI OIOJATKY-
BaHHJ, SIKIi MU MPOJEMOHCTPYEMO Ha MPHUKJIAIi CTpa-
XOBHKIB.

2. MOAEJII OMNOAATKYBAHHS
CTPAXOBUX KOMIIAHIA YKPAIHU

3 omHOro OOKY, BHCOKi CTaBKHM TOAATKIB MPHU3BO-
JIITh O BUCOKMX LiH (Tapu(iB) 3a CTPaxoBi MOCIYTH
JUISL KIHIIEBOTO CIOXKMBaya, TOMY CTalOTh Hee(heKTHB-
HAMH 1 HEJIOCTYIMHHMH JUIS OUIBIIOCTI HACEJICHHS
Vkpaiau. KpiM Toro, BUCOKI CTaBKH MOJATKIB 1HAYKY-

I0Th YXWICHHS BiJl 1X CIUIaTH. 3 iHIIOrO OOKYy, iCHYE
noTpeba y HaoOBHEHHI OIO/KETY KpaiHW A7l BUPIiLIeH-
Hs OaraTbOX COLIaJIbHO3HAYYIIUX NHUTaHb. Came TOMy
HEOOXiJHIM CTa€ MOLIYK KOMIPOMICHOTO PIillIEHHS IS
PO3B’s3aHHS MPOOIEMH.

[IponoHyeMO KOMIIPOMICHE pIllICHHS K ISl CTPaxo-
BUKIB—IIIATHHUKIB MTOJATKY, TaK 1 JUIS EpKaBU 3 METOIO
e(heKTUBHOTO TIOMIOBHEHHS O0/DKeTy: AudepeHiiiioBaHe
OMOAATKyBaHHS MPUOYTKIB CTPaXOBUKIB-PE3HUICHTIB 3a
BUJIAMH JiSTILHOCTI 3aJIe)KHO Bijl HampsiMy, oOcATiB i pe-
3yJBTATIB MIsIBHOCTI. BBakaemMo 3a JOIiIbHE 3MEH-
IIEHHS CTaBKU IIOJATKYy 3 ONHOYACHHM BBEICHHSM [TH-
(bepeHIiiOBaHOTO OMONATKYBaHHSA, a caMe: OKPEMOro
OMOAATKyBaHHS OCHOBHOI OMNEepauiiHoi isJIBHOCTI,
OKpeMoro — (piHaHCOBOI AiSITBHOCTI, OKPEMOTO — iHBEC-
TUIIAHOI AISTEHOCTI Ta OKPEMOTO OTMOJATKYBaHHS 1HIIOT
omepariiHoi JisutbHOCTI. OTXKE, KOMIIPOMICHE PIillICHHS
MOJISITAa€ B TOMY, IO OJHOYACHO 3MEHIIYIOTHCS CTaBKH
MOJIATKy Ha MPHOYTOK 1 AM(EPCHIIIOIThCS MOJATKH 32
BUJAMH JiSJIBHOCTI.

Ipono3uuis — nudepenuiiioBaHe onoaaTKyBaHHS.
[MosicHuMo mesiki 0COOTMBOCTI 3aMIPOMIOHOBAHOT METO -
KH JTU(EpPEHIIIHOBAHOTO OMNOAAaTKyBaHHS 3 TPUOYTKIB
(tabm. 1).

Tabnuys 1

JAGEPEHIIAOBAHE OIMOJATKYBAHHS MPUBYTKIB CTPAXOBHUKA
3AJIEXKHO BIJ BHAY, HAIIPAMY, OBCAI'IB 1 PE3YJIBTATIB AIAJbHOCTI*

Buau aisiibHOCTI Ta KOPOTKUIA 3MicT IIpono3uiisi — 00’€KT ONOJATKYBAHHS IIpono3uuisi — HOpMU
(anropurm) cTaBKH, %

1. Cmpaxoea diansnuicmo
OcHOBHa orepaliifHa TisUIbHICTh PE3UACHTIB 1 HEPE3UCHTIB — Ipu6yrox IIOO (THOO/, — BOO/) 15
CTpaxyBaHHs, IIepeCTpaxyBaHHs

2. Inwa onepauiitna diansHicms

IH1Ia omepaniifia MisUIbHICTD PE3UACHTIB 1 HEPE3UICHTIB | [pubyrox IO/ (FHIOA — BIO/) | 16

3. Dinancosa diansuicme
®diHaHCOBA JiSIBHICTD PE3UICHTIB 1 HEPE3U/ICHTIB | TpubyTok IO/ (THOI — BO/I) | 17

4. Ineecmuuyiitna disibHicmo

[HBecTHLIiHA TisTBHICTD PE3UICHTIB 1 HEPE3UICHTIB IIpubyTox ITIJ (I'HIJ — BI) 18
[HBeCTUIIHHI BUTPATH PE3UAEHTIB B EKOHOMIKY 1HIIHNX KpaiH 00csi- | OOCsr iHBeCTULIH B eKOHOMIKY 1HIIUX KpaiH 3
rom Ok sixk 100 000 eBpo Ha pik

* Po3po0JIeHO aBTOPOM.

[IpomoHyeMO 3MEHIIUTH CTaBKH OIIOJATKYBAaHHS Bil
OCHOBHHUX BWJIIB JISUIBHOCTI B cepeaHboMy 3 21 o 15,
OMOAATKyBaHHs 1HIIOI OmepamiiHoi IisIBHOCTI 3a CTaB-
K010 16 3 BiIMOBiAHOrO MPUOYTKY, OMOAATKYBAaHHS (i-
HAHCOBOI JiSUTFHOCTI 3a cTaBKoio 17 3 mpubyTKy Bifj Ta-
KOI MisIIbHOCTI Ta 1HBECTULIMHOI misimbHOCTI — 18 3 Bin-
MOBiTHOTO TPHOYTKY. MOXHA TaKOX 3aCTOCYBaTH He-

CUMETPUYHUH PEXUM OMOJATKYBaHHS JJIS THX PE3UICH-
TiB, XTO 1HBECTY€E T'POIIli B €KOHOMIKY 1HIINX KpaiH. Lle
JIACTh 3MOTY TOJAaTKOBO BPETYJIIOBATH CTBOPCHHS Ta 3a-
Oc3medeHHs] MiATPUMKH BITUYM3HSHOTO PHUHKY CTpaxy-
BaHHs. TEHICHIIISA O 3MEHIIICHHS CTAaBKH OMOJATKyBaH-
Hs Mae MicIie 1 B kpaiHax — HoBuX wieHax €C [5; 9].
PosristHeMO Temep, SK BIUTHBATHME 3aIPOIIOHOBAHE
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NMOAATKN TA OIOAATKYBAHHS

BIOCKOHAIICHHS OTIONATKYBaHHS Ha MiSUTHHICTB, 3 OIHO-
ro OOKy, CTpaxOBHUX KOMIIaHi#, a 3 1HIIOr0 — HA HaJIXO-
JOKEHHS KOIIITIB JIO OFOJKETY KpaiHu.

CyxynHuii o#aToK, mo OyB OM CIUIauCHHI CTpaxo-
BHKOM 33 YMOBH IIEPeX0y Ha AudepeHIiioBaHe omnoa-
TKyBaHHS MPUOYTKIB, BU3HAYUTHCS:

3CHII = 0,15 - TIOOA + 0,16 - TIIO + 0,17 - TI®/T +
+ 0,18 - ITIJ + 0,03 - Cymu inBecTHUiii 32 Mexi YKpa-
iHm (uist cymu > 100 000 eBpo Ha pik). (6)

3aragpHa cymMa HEpO3IOJINIEHOTO MPUOYTKY, TOOTO
KOIIITIB, IO 3aJIMIIATHCS y CTPaXOBUKIB MICJS OIOMAT-
KyBaHHS y TaKOMY pa3si, Oyne:

3CHII = 0,85 - TIOOMT + 0,84 - ITIO/T + 0,83 -TI®J +
+ 0,82 - [IIJ + 0,03 - Cymu inBecTuuiii 3a mexi Ykpa-

[TopiBHAEMO Pi3HI MPOIO3UIIIT ONMOJATKYBaHHS CTpa-
XOBHKIB B KOHTEKCTi HoBamiii [TogatkoBoro kojekcy
VYkpainu 1iist BUSABJICHHS 0COONMBOCTI Ta MepeBar HOBO-
ro MAXOMy.

3. MOPIBHSIHHAI MPOIMO3ULIA HA
NPUKJIALI PO3PAXYHKOBUX 3ABOAHb

Mooenvnuit npuknao 1. IlpunyctuMo crioyaTtky, 0
MEBHUI CTPAaXOBHK Ma€ pe3yJbTaTH AisUIBHOCTI 3 BifMo-
BiTHUMH TIO3UTHBHUMH NMPHOYTKAMH 1 Ipairoe B YKpai-
Hi: [TIOOJ] = 10 mutH TpH, [TIOJ] = 20 MutH TpH, [1D]] =
30 mue rpH, I = 40 mmH rpH. Po3paxyemo Benmuuny
CIUTaYeHUX MOJATKIB /Ul TAaKOTO CTpPaXxOBUKa 3a HaBeJle-
HUMHU miaxonamu (Tabm. 2), Ae 3aranbHUA TPHOYTOK:

iHm (st cymu > 100 000 eBpo Ha pik). (7)  3I1=10+20+30+40=100 miH rpH.
) Tabnuys 2
mpono3uuIl moa0 ONOJATKYBAHHSI CTPAXOBUKIB*
Ipono3umis XTo npononye MosicnenHns

1 MinicrepcrBo (iHaHciB OnonatkyBaHHs 3arajibHoro npudyTky: 21% 3I1. Y pasi 30uTKy nogaTok He 30MpaeThest

2 ABTOp JudepenuiiioBane onomarkysanns npudytkis [IOO/, IO/, ITIOI, TTI/. ¥V pa3i 30utky 3a
TIEBHUM BHJIOM JIISUTBHOCTI TTOIATOK 3 IIOTO BHY AisUIBHOCTI HEe 30MpaeThes

3 [TomaTkoBHit KOgEKC OnonatkyBaHHs 3aranbHoro npudyTtky: 23% 3113 2011 p., 21% 313 2012 p., 19% 311 3
2013 p., 16% 3I13 2014 p. Y paszi 30utky 3[1<0 noxaTok He 30HpaeTbCs

* P0o3p0o0i1eHO aBTOPOM 3a OQILiifHIMH JaHUMH YIIOBHOBaXXCHUX opraHiB [9—10] i BTacHUX JOCIIKEHb.

Crnaueni nonatku 3CIIII 3a npono3uuieto 1 OyayTh
BU3HAYATHCS TaK:

3CHII = 0,21 (10 + 20 + 30 + 40) = 0,21 - 100 =
=21 MnH rpH.

Cruraueni momatku 3CITIT 3a npono3uitiero 2 OyayTh
BHU3HaYaTucs 3a popmyroro (6):

3cln=0,15-10+0,16 - 20+ 0,17 -30+ 0,18 - 40 =
= 17 MJH TpH.

Crnaueni mogatku 3CIIIT 3a mpono3wuiiero 3:

3CIII = 0,19 (10 + 20 + 30 + 40) = 0,19 - 100 =
=19 mnH rpH.

TToxa3HUKKM MOJATKOBOI Bixmaudi Ay BCiX HABEIEHUX
BUMNAJIKIB OyAyTh OMIM3bKUMH 200 PiBHUMH OOpaHUM HOP-
MaM CTaBKH MOJATKy Ha npuOyTok. [logaTtkoBa Bijmava
32 HOBHUM METOJOM Au(epeHIiiioBaHOTO OMIOAaTKyBaHHSA
€ HaMEHIIIOIO 1 /I TPUBEJICHUX JaHUX A0piBHIOE 17%.

Hamni migpaxyHku (Tabi. 3) mat0Th 3MOTY 3pO3yMIiTH,
10 y pa3i MO3UTUBHUX MPHOYTKIB 3a BCiMa BUIAMU Jis-
JBHOCTI CTPAaxXOBWK CIIAYyBaTHME 3a TPOIIO3UINE0 2
MEHIII MOJAaTKU, HiXK 32 YUHHUMH BHMOTaMH OIOJATKY-
BaHHS 1 3a 1HIIMMU Tporo3uilisiMu. [logaTtkoBa Bijmava
st T epeHiifoBaHOTO ONOAATKYBAHHS € 3HAYHO MEH-
moro. OTxe, Takiil pe3yabTaT € BUTITHUM JUIS CTPaxo-

BHKA 1 Ha TIEPIIUN TOTJISA]] HE 30BCIM MPUUWHSATHUN IS
JIepKaBHOTO (DIHAHCOBOTO PETYJIIOBAHHS 1 TOJATKOBUX
HaJXO/KEeHb 1o Oropkery: 21 mutH rpH > 17 MIH rpH;
19 muH rpH > 17 MIIH I'pH.

Mooenvruii npukiad 2. Ternep 3MOICITIOEMO 1HITY
CUTYyalilo 31 CTPAaXOBUKOM, IO MAa€ pPe3yJbTaTH HisUIb-
HOCTI K 3 ITO3UTHUBHUMH, TaK 1 3 BiJ’€MHUMH 3HAUYECHHS-
MU MpHOYTKIB 32 OKpEMHUMH BUAAaMHU JIisSUIbHOCTI. J{is
CIIPOIICHHS PO3PaxyHKIB 1 PO3yMiHHS NpPUHMEMO, IO
CTpaxOBHK HaJa€ CTPaXOBi MOCIYTH Ha TepuTopii YKpa-
iHM 1 Ma€ BiA’€MHI pe3ysibTaTH JIMIIE 32 OJHUM BHIIOM
JUSIBHOCTI, HANpPUKIAQA, 332 I1HBECTHUIIHOIO MisUTbHIC-
Ti0 (Tabu. 4). ToMy ABa CTpaxOBUKHU (TIEPUINA 1 qpyTHIA)
y Tabi1. 3 1 Tabu. 4 BiAPI3HAIOTHCS JIMIIC 33 pe3yibTara-
MU 1HBECTULIHHOI AisTBHOCTI.

3HOBY pPO3paxyeMoO BEJIMYUHY CIJIAU€HUX IOAATKiB
UL TAKOTO CTPaXOBWKA, IO MaTUME 3arajlbHUI MpHOY-
ok 3II = 10 + 20 + 30 — 40 = 20 muH rpH, 3a TpbOMa
IMAX00aMU.

O6csaru crmauennx noxaatkiB 3CIIIT 3a mpono3wuii-
€10 1 OyayTh BU3HAYATHCS:

3CIII = 0,21 (10 + 20 + 30 — 40) = 0,21 - 20 =
=4,2 MJIH TpH.
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Tabnuys 3

TMOPIBHSAHHS MPOMO3UIIIA CTOCOBHO ONOJATKYBAHHS NMPUBYTKY
HA TIPUKJIAJZII PO3PAXYHKOBOI 3AJIAUI JUIS PE3YJIBTATIB JISSJIBHOCTI MEPIIOTO CTPAXOBUKA*

IMoaaTku, MJIH I'PH
Ioka3unk 3HaveHHs,
AisuIbHOCTI MJIH IpH Mpono3uuisi 1 — Mingin | IIpono3uuis 2 — aBTop — qudepen- | [ponozuuis 3 — IIKY —
—21% npudyTKy nilioBaHe OMOAATKYBaHHS 19% npudyTKy

11001 10 0,21-10=2,1 0,15-10=1,5 0,19-10=1,9
11101 20 0,21-20=4,2 0,16-20=3,2 0,19-20=3.,8
o/ 30 0,21-30=6,3 0,17-30=5,1 0,19-30=5,7
I a 40 0,21-40=84 0,18-40=7,2 0,19-40=17,6
Vceboro cradenux nogatkis 3CIITT 21,0 17 19,0
3aranbuuit npudytok 311, MiaH rpH 100 100 100
TTonaTkosa Bigmaua I1B = 3CIIII/3II - 100% 21 17 19

* Po3po6ieHo aBTOpOM.

3a mpomno3wuili€o 2 aH(epeHiioBaHOTO OmoaaT-
KYBaHHS CTPaxXxOBHMK HE CIUIauyBaTUMe MOAATOK BiJ
1HBECTHIIIMHOT MiSIbHOCTI, ajle CIJIATHTh MOJATKU 3a
IHIIUMH  BHAaMK AisgabHOCTi. CrmadeHi HOTaTKH
3CIIII 3a mpomno3uIlie0 2 BU3HAYATUMYTH 32 QOpMY-
1010 (6):

3cam = 0,15 - 10 + 0,16 - 20 + 0,17 - 30 + 0 =
= 9,8 MJIH rpH.

Crnaueni mogatku 3CIIII 3a mpono3uiero 3 Bu3HAa-
YaTUMYThCS:

3CIII = 0,19 (10 + 20 + 30 — 40) = 0,19 - 20 =
= 3,8 MJTH TpH.

Tabnuysn 4

MOPIBHSHHS MPONMO3UIIIA CTOCOBHO OMNOJATKYBAHHSA NMPUBYTKY
HA TIPUKJIAII PO3PAXYHKOBOI 3AJIAUI JUIS PE3VJILTATIB JISIIBHOCTI JPYIOIO CTPAXOBHUKA*

MoapaTku (MJIH rpH.)
IToka3zuuk 3HauyeHHsl,
MisIbHOCTI MJIH IpH Ipono3uuisi 1 — Mingin — | I[Ipomno3uuis 2 — aBTop — Andepen- Ipono3uuis 3 — IIKY —
21% npudyTKy nifioBaHe oNOAATKYBAHHSA 19% npudyTKy
oo 10 0,21 -10=2,1 0,15-10=1,5 0,19-10=1,9
o 20 0,21-20=4,2 0,16-20=3,2 0,19-20=3,8
o 30 0,21-30=6,3 0,17-30=5,1 0,19-30=5,7
g —40 0,21 - (-40)=-8,4 0 0,19 - (-40)=-7,6
Veworo cruauenux nogartkis 3CITIT 42 9,8 (momaToK BiJ{ iIHBECTUIIIHHOT Misb- 3,8
HOCTI HYJIbOBHIT)

Baranpauit npudyTok 311, MiTH rpH 20 20 20
TTomarkosa Bigmaua I1B = 3CIIIT / 31T x 21 49 19
x 100%

* Po3poOeHO aBTOPOM.

Sk 6aummo, AKIIO Y CTPaxoBOi KOMIaHii € BiJ eMHi
3HaYeHHA NpUOYTKY (TOOTO 30MTKH), TO MOJATKOBA Bifl-
Jlaya 32 HOBHM METOJIOM Au(epeHIiiioBaHOTO OIMoaaT-
KyBaHHS € HaiOIBIIOK0.

OTxe, MApaXyHKH Ui APYTOro BHIAAKY HalOTh
3MOTY 3pOOUTH y3aralbHEHUI BHCHOBOK, IO y pa3i Ha-
SIBHOCTI 30UTKIB 32 BUJAMU JiSUTBHOCTI CTPaXOBUK CILIA-
qyBaTUME IMOJIATKH, OLTBIII 3a BiAMOBIIHI 3TiTHO 3 YWH-
HUMH BHMOTaMH OMNOJATKYBaHHS Ta iHIIMMH TPOTIO3H-
missMu. Takiil pe3ynbTar € ePeKTUBHUM 3 TOTISAY Aep-
JKaBHOTO (DIHAHCOBOTO PETYIIIOBAaHHS 1 CIpPSIMyBaHHS

KOIITIB y OIO/IXKET 1 HE 30BCIM NMPUHHATHUM JAJISI CTPaxo-
BHKa:

4,2 muH rpH < 9,8 MJIH T'pH;

3,8 mutH TpH < 9,8 MITH T'pH.

3anpornoHOBaHUi MiIXix JUQepeHIIHOBaHOTO OTOo-
JaTKyBaHHA (mponosuyis 2) CTUMYIIOBATUME CTPaxo-
BUKIB JI0 OJIEpKaHHS i JEKIapyBaHHS TMO3UTHBHUX TPH-
OyTKiB 32 KOXXHUM BHAOM AisNbHOCTI okpemo. Came To-
My Hpono3uMis AU(EepeHIiHOBaHOTO ONOJAaTKYBaHHS, HA
HaIl TOTJISN, € HAaHIPUHHATHINIOW IJISI TO3UTHBHOTO
e(eKTy B CTPaxoBiil eKOHOMIIII 1 MOXKe OyTH aJanToBaHa
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[0 IHIIUX Taxy3edl eKOHOMIKH. 3a TAKHX YMOB IOJATKH
Ha NpUOYTKHU CTPAaXOBUKIB CTAHYTh MPSIMUMHM IOAATKA-
Mu. CTpaxOBUKM CIUIadyBaTUMYTh IOJATKM JIUILIE 32
TUMH BHJIAMH JiSNTBHOCTI, SIKI MaTUMYTh puOyTKH. [le-
pexiJ CTpaXxoBUKIB Ha TU(EPEHIIIHOBAHY CUCTEMY OIIO-
JATKyBaHHS 3HAYHO 3MEHIIUTH MOXMIIMBOCTI YdYacTi
CTPaxOBHKIB y CXeMaxX ITOJATKOBOi ONTHMi3alii, BUBeE-
JICHHS KOIITIB 32 KOPAOH i Oa)kaHHsI MPUXOBATU peallbHi
IpUOYTKH.

4. MMTAHHSI ®IHAHCOBOIro
PETYJIFOBAHHSI, KOHTPOJIIO TA OBJIIKY

3acnyroBye Ha yBary To# (hakT, 10 YMHHA peAaKilis
3akony Ykpainu «[Ipo cTpaxyBaHHS» HE YHOPMOBYE
nopsiok opMyBaHHSA HIPUOYTKIB Bif Pi3HUX BUIIB [isl-
JTBHOCTI. €IUHUM JOKYMEHTOM, IO MICTHTH TIEpeIiK
JIOXOJIIB 1 BUTpAT CTpaxoBHKa € (opMa cremianizoBaHol
3BITHOCTI «3BIiT TPO TOXOIW 1 BUTPATH CTPaXOBUKA.
Bomna rpyHTyBanacs Ha HOPMAax OTNOJATKYBaHHS MPHOY-
TKy U1 penakuii 3akony «IIpo crpaxyBanus» 1991 p. i
cTangapTHUX ¢Gopmu Ne 2 piuHOTO OyXranTepchKoro
3BITY TIpo (iHaHCOBI pe3ynbTaTh 1 hopmu Ne 3 pidHOTrO
OyXrajTepchbKoro 3BITY TPO PyX TPOIIOBUX KOIITIB
ctpaxoBuka [4, ¢. 170]. Came Tomy 3BIT Ipo JAOXOAH i
BUTpPATH CTPaxXOBHKA € OUIBII JETANBHHUM, alic HE Jae
3MOTy BU3HAYUTH HaBENIEHI BICIM TIOTOKIB 1 4YOTH-
pu BuAM MpUOYTKIB: BiA OCHOBHOI omepauiifHii misuib-
HOCTI, BiJl 1HIIOi OMEpaIiifHOl MisSUTBHOCTI, BiJl 1HBECTH-
midHOT mismbHOCTI, Bin (iHaHcOBOI mistbHOCTI. lle
O3HaYae, IO HaBeJCHA IMPOMO3UINS IMOI0 BH3HAUCHHS
pe3yNbTaTiB JisSUIBHOCTI CTPAaXxOBUKa MOTpeOye meperis-

Iy CTPYKTYPH 1 3MicTy cTaHmapTHoi popmu Ne 2 piqHOTO
Oyxrantepcbkoro 3BiTy Npo (hiHAHCOBI pe3yJbTaTH
CTpaxoBHKa Ta 3BiTy MPO JOXOMIH i BUTPATH CTPAXOBHKA
Tak, 100 JIKBiyBaTH BKa3aHUI HEJOIIK, BOHA Ma€ OyTH
3pO3yMUIOK0 HE TiIBKH (HaxiBIsIM, a i 3pYYHOIO JUIS BU-
3HAYEHHS [MOJATKIB.

3 mornaay (hiHAHCOBOTO PETYJIIOBAHHS 1 KOHTPOJIO
JUIT BUKOHAHHS HOPM OMOJATKyBaHHS Cy0’€KTiB CTpa-
XOBOTO PUHKY MOTPiOHO BU3HAuYaTH (PaKTUUHI MOKA3HU-
K{ ITOJATKOBOI Bifjayi 3a KOKHHUM BHIOM isJIBHOCTI
KOJKHOTO CTPaxOBHKa i CTPaxoBOTO PHHKY 3arasoM. Ha
Hally TyMKY, 3 METOI 3a0e3IedeHHs aeKBaTHOTO (i-
HAHCOBOTO PETYIIOBAaHHS, MPO30POCTi CTPAXOBOTO PUH-
Ky Ta MPHUUAHATTS BUBAKCHHUX DIllICHb ICHTPaJIbHUMHU
OpraHaMy BHKOHABYOI BJIAJH AOIUIBHO 3000B’I3aTH:

® cmpaxosukie YKkpainu — HaJlaBaTH B PIYHUX 3BiTax
iHpOpMaIliF0 PO KOKHUKM (HaKTUIHUN TTOKAa3HUK OTPH-
maHoro npubytky [1TOO/I, TTIOMA, Id/, ITIJ] oxpemo i
pe3ynbrytounii mokasHuk 3[1; ¢akTHyHi YOTHPH MOKa3-
HHUKU IIOJAaTKOBOI BiAaa4l 3a KOKHUM BUJIOM HisUIBHOCTI
1 3araJbHUIA MMOKA3HMK Bijjia4i BCIET TOCTIONAPCHKOL [isi-
JILHOCTI,

o Hayxomdghinnocnyz Yxpainu i JJIIC Ykpainu —y
pIYHMX 3BiTaX HaJIaBaTH MOBHY 1HPOPMAIIIO PO MPH-
OyTKH, CyMH HaJIXOKCHb 10 OFOJKETY K BiJ CTpaxo-
BOI MISJIBHOCTI, TaK 1 BiJ IHINMX BUIIB JiSJIBHOCTI: iH-
BECTHI[IHO1, ()iHAHCOBOI Ta IHINOI OMEepaIiiHOT AisTb-
HOCTi; (PaKTHYHI IOKAa3HUKU IOAATKOBOI Bimmgaui 3a
BCiMa BHJIaMH MiSUTBHOCTI CTPaxOBWKIB 1 3arajibHHMA
MOKa3HHUK 32 BCIEK T'OCMOAAPCHKOI TiSUTBHICTIO CTpa-
XOBHKIB.

BUCHOBKU

npuOyTKIB 32 KOKHUM BHJIOM AisSUTBHOCTI;

KM 1 BUTPATH 32 KOXKHUM BHJIOM JisUTHHOCTI.

JocnigkeHHs Aano 3MOTy BUSBUTU OCOOJIMBOCTI i IepeBaru HOBOTO MiIXOAY, SKi MOJIATal0Th Y TOMY, I10:
1) nudepenuiiioBaHe 0MoAaTKyBaHHs IPUOYTKIB CTUMYJIIOBATHME CTPAXOBHUKIB 10 OJIEPXKAHHS 1 JEKJIapyBaHHS

2) mpono3uilis Moke OyTH aJanToBaHa J0 1HITUX Taly3eld eKOHOMIKH;

3) nogatky Ha MPUOYTKU CTPAXOBUKIB CTAaHYTh MPSIMUMH OIATKAMI;

4) mepexia cTpaxOBHKIB Ha TU(EPCHIIHOBaHY CHCTEMY OMOJATKyBaHHS 3HAYHO 3MEHIIUTH MOYKIIMBOCTI yJacTi
CTPaxOBHUKIB y CXeMax IMOAATKOBOI ONTUMI3allii i BUBEIEHHS KOIUTIB 3a MEXI1 KpaiHu.

[Ipono3uriist BuMarae neperisiay CTpyKTYpH i 3micTy ctangapTHOI popmu Ne 2 pigHOTO OyXranTepchbKoro 3BiTy
npo (iHAHCOBI pe3ybTaTH CTPAXOBHKA Ta 3BITY PO JTOXOM i BUTPATH CTPAXOBMKA TaK, 00 BU3HAYATH NMPHOYT-

3anpornoHOBaHO 3000B’sI3aTH CTPaxXxOBHKIB Ykpainu, Hamkom¢innocnyr Ykpainu i [lepaBHY INOJaTKOBY

cryx0y YKpaiHu Ha/JlaBaTH B PIYHUX 3BiTaxX iHPOPMAIifo Mpo (PaKTHUHI MOKA3HUKHA OTPUMAHUX MPUOYTKIB, CyMH

HAaJIXO/DKECHB JI0 OIOJKETY 32 OCHOBHOIO OTIEPAIiHOIO JISUTHHICTIO Ta IHIIOIO OIEPaIliifHOI MisIBHICTIO, IPHUOY-

TOK 3a (DiHAHCOBOIO JiSUTBHICTIO Ta MPHOYTOK 32 iHBECTHLINHOIO AiSUIBHICTIO OKPEMO 1 PEe3yNbTYIOUMH MOKa3HUK

3araJibHOro MPUOYTKY, (PaKTUUYHI YOTUPH MOKA3HUKH MOAATKOBOI Biiadi 3a KOKHUM BUJIOM AisUTBHOCTI i 3araiib-
kHHI?I MOKa3HUK BiJIavi 32 pe3yIbTaTaMH BCi€i TOCTIONAPCHKOT isSUTBHOCTI.

J
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HanoroobnoxeHne CTpPaxoBOM KOMMaHUM CYLLECTBEHHO OT/MYaeTCss OT HanorooboXeHUs
Opyrmx cybbekToB (pUHAHCOBOIro pbiHKA. ITO NMPUBOAUT K HEPABEHCTBY YH4aCTHUKOB (PUHAHCOBOIO
pblHKA 1 YKIIOHEHMIO OT ynnaTbl Hanoros. B ctatbe npeanoxeHo BHegpeHne anddepeHumMpoBaH-
HbIX CTaBOK HanoroobnoXxeHus npuobblier cTpaxoBLWMKa MO pa3HbIM BUAAM OeATeNlbHOCTU: Pu-
HaHCOBOW, NHBECTULMOHHOW, OCHOBHOW OMNepaLmMoHHOW U NMPOoYen onepaumoHHon. PaccunTtaH no-
KasaTenb HanoroBow OTAaYn Ans AEMOHCTPaUUM NPeuMyuwecTB HOBOro noaxoga. NokasaHo, 4To
HOBbI NOAXOH, ABASETCS KOMMPOMMUCCHBIM PELUEHNEM 011 CTPAXOBLLMKOB—MNATENLLUMKOB HaN0-
ra, rocygapctsa 1 MOXET ObITb YHUPUUMPOBAH AN BCeX CyObekTOB GpUHAHCOBOIO PbIHKA.

KnioueBble cnoBa: anpoepeHLmnpoBaHHOE HasloroobioXeHne, CTpaxoBLimK, 6a3a Hasaoro-
06/10XXEeHUsI, Hopma CcTaBku, npubbisb, 40X0M, PacXolbl, BUabl AESTE/IbHOCTU, HA/IOroBasl oTaaqa,

yyer.
°

The taxation for an insurance company substantially differs from the one, accepted for other
economic players in financial market. It leads to an inequality of participants of the financial mar-
ket and tax evasion. It is offered to introduce the differential norms of tax rate of profits for dif-
ferent types of activity: financial, investing, basic operating and other operating. The index of tax
payment is calculated for the demonstration of advantages of new approach. It is shown that the
new approach is compromise settlement for the insurers-taxpayers, state and may be unified for
all economic players in financial market.

Keywords: differential taxation, insurer, tax base, norm of tax rate, profit, income, charges,
types of activity, tax payment, account.

HaykoBo-ripakTtuyHuii xypHasl Ten. 451-73-79

36 BYXFTANTEPCbKUIA OBJIIK | AYAUT




