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3acTocyBaHHA Niaxoay A0 AOCHioXeHHS cyb’ekTa rocrnogaptoBaHHsA kK 00’ekTa BKIaAeHHS Ka-
nitany y yxrantepcbkoMy 06J1iky NOCnpusiao yA0CKOHANEHHIO BU3HAYEHHSA PiHAHCOBOI AjisiNIbHOC-
Ti Ta i pe3ynbTaTie 3a gaHuMmn Byxrantepcbkoro obniky. HaBeneHi aprymeHT Ha KOpUCTb pPO3-
MeXyBaHHSl BUTpaT Ha ¢iHaHCyBaHHA cyb’ekTa rocrnogaptoBaHHsa (CI) Ta BuTpaT ¢iHaHCOBOI ais-
neHocTi. Mg ¢dinaHcosolo gisnbHicTio CIT cnig, po3ymitn onepadii 3 GiHaHCOBMMMW iHCTPYMEHTaMu
iHLUMX eMiTeHTiB, nNpuadaHnx 3 MEeTO OoAepXXaHHA eKOHOMIYHMX BUrod, Big, onepauin 3 HUMMW.
OTpumaHi pe3ynbTaTn CrpusioTb NIABULLEHHIO SKOCTI Byxrantepcbkoi iHdpopMmauii Wwoao pesysb-
TaTiB y po3pi3i BUAIB AifIbHOCTI cyb’ekTa rocrnoaaptoBaHHs.

KniouoBi cnoBa: ¢iHaHCcOBa Ais/IbHICTb, pe3y/ibTaT QiHaHCOBOI AiS/IbHOCTI, Karitas, QiHaHco-

Bi goxoaun, ¢iHaHCcoBi BUTPaTH.

I NMOCTAHOBKA [1POBJIEMU I

JismbHiCTIO € crienudivna Jysl TF0IUHA (popMa aKTH-
BHOCTI, 0 CNpsIMOBaHa Ha JOIUILHY TpaHchopmarrito
HABKOJIMIITHBOTO cepefoBHIa. JlisibHICTh CTa€ EKOHOMI-
YHOIO TOJIi, KOJIM BOHA CTaBUThH 32 METY BUPOOHHMIITBO Ta
0OMiH TOBapaMM YU IOCIyTaMu, 10 BU3HAIOTHCS KOPHUC-
HUMU 200 piAKICHUMH. 3TiTHO 3 JIepKaBHUM Kiacudika-
TOpOM BHIIB ekoHOMIYHOI misttbHOCTI KBEJI-2014 cepen
BUIIB E€KOHOMIYHOI MisIbHOCTI BHALIAETHCA cekuiga K
«®DiHaHCOBa Ta CTpaxoBa IisuTbHICTHY. CIiJ 3a3HAYMTH,
III0 BUJIM €KOHOMIYHOI AiSUIBHOCTI y AEpXKABHOMY KJIacH-
¢ixaTopi BUIUICH] 32 MPUHIUIIOM KIacH(ikanii akTHBHUX
onepauiii CI' mo po3MillleHHIO pecypciB y BU3HAYECHUX
chepax ekoHOMIKH KpaiHu. 3okpema, CI, ski 3aliMarOTh-
cs1 (pIHAHCOBOIO JISUTBHICTIO, HATAIOTh (PIHAHCORBI MOCIYTH
Ta 3MIACHIOIOTH TOTIOMDKHY JISUTHHICTB Y il cdepi.

BusHaueHHs (hiHAHCOBOT MiSUTBHOCTI MOJAETHCS TAKOXK
y HII(C)BO. 3okpema, 3rizno 3 HII(C)BO1 [1] nisute-
HICTb, SIKa MPU3BOJIUTH JIO 3MiH PO3MIpPY i CKJIaly BJIACHO-
TO Ta TO3MKOBOT'O KAIlTANIB MiJIIPHEMCTBA, HA3UBAETHCS
¢inarcoBoro. ToOTO, (hiHAHCOBOKO MISNTBHICTIO Y OyXTaj-
TEPChKOMY OOIiKYy BBaXKaroThcsi macuBHi omeparii CI,
abo omepanii Mo 3aTy4eHHIO Jukepen ¢iHaHcyBaHHA. Ta-
KM YHHOM, OYEBHJHOIO € TPOoOJieMa HEY3roJKEHOCTI
CYTHOCTI  (piHAHCOBOi  JISJIBHOCTI 'y  HOPMAaTHUBHO-
MPABOBHUX aKTax YKpaiHu i OyXranTepchKUX CTaHAapTaXx.

[Ipu BU3HAYEHHI pe3yNbTaTy Bl (piHAHCOBOI MisUTb-
HOCTI CITIBCTaBISIOTHCS (DiHAHCOBI J0X0oau 1 (piHaHCOBI
BuTpatu. DiHAHCOBI OXOMU € HACTIIKOM (hiHAHCOBUX
iHBECTHIIIH, a (PiHAHCOBI BUTPATH — OKPIM BUTpAT i 30H-
TKIB Bij] onepariii 3 piHaHCOBHMH iHBECTHUIliSIMU, TAKOXK
BPaxOBYIOTh IUIATY 38 BUKOPHCTAHHS BIACHOTO Ta 3aIy-
YeHOro KamiTaiay. TakuM YHHOM, i3 BHIICBHKIAICHOTO
BUIUIMBAE, IO Y OyXTanTepchKOMy OOJIIKY pe3ysbTaT Bij

(iHAaHCOBOT AISITBHOCTI CKIIAIA€ThCA 13 Pe3yJbTaTiB OIle-
pariii (iHaHCYBaHHS iSUTBHOCTI Cy0’€KTa TOCIOAapIO-
BaHHs (CI'), a (piHAHCOBI BUTpATH 3MIIIYIOTh yCi BUTpa-
TH, TOB’si3aHi 3 (DiHAHCYBaHHSAM PI3HUX BUIIB HOTO Jisi-
apHOCTI. [IpoTe, BIacHUi i 3amydeHMit KamiTaa BUKOPHU-
CTOBYETBCA 3A€01IbIIOrO B onepaliinii mismpHOCcTI CT,
TaKUM YMHOM, HEBPAaxXyBaHHs IUIATH 3a KaliTan y pe-
3yNbTaTax IMbOTO BUAY IISUTEHOCTI € HEKOPEKTHHM.

AHAJII3 OCTAHHIX AOOCJIIAXXEHb
TA NYBJIKAUIA. META CTATTI

ITpobiemu Bu3HaueHHs 1 00MIKy (iHAHCOBOI AisIb-
HOCTI JIOCHI/KEHI HeIOCTaTHhO. [IeBHOIO Miporo ITOCTTi-
JoKeHHsIM (piHaHCcoBOT mismbHOCTI CIT 3aiiManuics BiHHHK
0.M., I'y6auora O.M., lopomr O.b. [2], Kyk B.M., Jle-
Bunibka C.O., [Taruyk LII. [3], [Tognepporia A.M., ®di-
mina T'.1. [8], Tepemenko O.0. [9], KpaBuyk O.M. [10]
Ta iHIN. JIOCHITHUKU PO3KPHBAIH MPOOJIEMH OKPEMHUX
¢dinaHCOBUX omepauiid, oKpeMux (iHAHCOBUX AOXOMIB,
0co0MMBOCTI (hiHAHCYBaHHS OKpEMHUX BUIIB HisJILHOCTI,
HEY3TOJKEHOCTI YMOB BHM3HAHHS JOXOAIB 1 BUTpaT (i-
HAHCOBOI MISTIBHOCTI y (hiHAHCOBOMY Ta IIOJAaTKOBOMY
00MiKy, CymepeyHOCTi y (OpMyBaHHI MOKa3HHKIB (i-
HaHCOBOI 1 TOJATKOBOI 3BITHOCTI.

Bracinok 3actocyBaHHs miaxoay y aociimkerni CI°
K 00’€KTa BKJIAJICHHS KamiTany [2] BUHUKIH ITiJICTaBH
Ui po3MexyBaHHs (inancoBux Butpar CIT B po3pisi
BHJIIB JISUTHHOCTI Ta YTOUHEHHS BU3HAUCHHS (hiHAHCOBOT
IiSIIBHOCTI.

Meto10 CTaTTi € YJOCKOHAlleHHS BHU3HAueHHS (i-
HaHcoBo1 mistbHOCTI CI' Ta MeTOMUKK OOJIKY (hiHAHCO-
BHX BUTPAT, IO MMOCIPHUSIE TIABUIIICHHIO SIKOCTI Oyxrasi-
TEPChKOi 1HPOpMaIIii 100 Pe3ybTaTiB y PO3pi3i BUJIB
mismeHOCTi CT.
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BUKJIAQ OCHOBHOIoO
MATEPIAJTY JOCJIIA)XEHHS

1. YnockoHnajeHHsl BU3Ha4YeHHs1 (piHAHCOBOI isi-
JIbHOCTI. Y pe3ynbTaTi Kiacudikallii BKIaJeHb KaIliTary
B TIMPUEMHUIIBKY JiSUTBHICTH 32 X CIpSIMYyBaHHSIM BH-
SIBJICHO, 1[0 YaCTHUHA BKIIAJICHb KaIliTaly 3IiHCHIOETHCS
y BUIJIAII BUTpAT JUIA 3a0e3TeUeHHsI JisUTbHOCTI 1 OTpH-
MaHHS JOXOJIiB, iHIIa YaCTHHA — IUISi CTBOPEHHS HOBUX
aKTUBIB Ta MIATPUMAHHA KamiTaly y poOodomy cTaHi.
Takum yrHOM, y Tiporieci misbHOCcTi CI” BKJIafeHHS Ka-
mitary Oyso kinacu]ikoBaHO Ha BHECKH KaIliTally; camo-
IHBECTHIIIT; IHBECTHIIi1, CIPSMOBaHI HA30BHI; BUTPATH Ha
MiATPUMAHHS KaIliTay 1 BUTPATH 3 METOIO OJCp KaHHS
nJoxomis [2,¢.90].

3 METOI0 KOPEKTHOI'O BH3HAYCHHS (PIHAHCOBHX pe-
3yJIbTATIB BiA ornepamiiHoi, (iHAHCOBOI Ta 1HBECTHIIIM-
HOI IISTTBHOCTI CITiJi pO3MEXKOBYBATH BUTpPATH (hiHAHCO-
BOI Ta 1HBECTHULIMHOI JiSJIBHOCTI, SIKi ITOB’s3aHi 3 iHBeC-
THUIISIMA, COPSMOBAaHMMH HA30BHi, Ta BHTPaTH OIlepa-
[iHHOI JISIIBHOCTI, SIKI OB sA3aHi 13 CAMOIHBECTHIISMH 1
MPOBADKYIOTECS IS 3IIACHEHHS ONEpPaIliiHOl TisTTbHO-
cti CI'. TakuM 9MHOM, TIPOTIOHYETHCS BUTPATH HA CTBO-
pEHHSI HEOOOPOTHUX AKTHBIB JJIsl OTIEPAIlifHOT MisITbHO-
CTi BIIHOCUTH JIO CAaMOIHBECTHLIH, 3 METOI0 OJEPKAHHA
(diHAHCOBUX JOXOJIB BiA omepaiii 3 (HiHAHCOBUMH iH-
CTPYMEHTaMH IHIIMX EMITEHTIB — JIO BHTpAT Ha 3Jikc-
HEHHsI (pIHAHCOBOI MISUTHOCTI, @ 3 METOI0 OJICpKAHHS
JIOXOJIIB BiJ y4acTi B AismbHOCTI iHImMX CI' — mo BUTpar
1HBECTULIIMHOT IisIIIHOCTI.

Buxopsuu 3 BUIlle BUKIIAJCHUX apTyMEHTIB BUHHKA-
I0Th CYMHIBH IIIOJIO KOPEKTHOCTI PO3YMIHHS CyTi (hiHaH-
coBoi misttbHOCTi 3a HII(C)BO1. Ockinbku 3amydeHi
KOILITH BHKOPUCTOBYIOTHCS B PI3HHX BUJAAX MisSUTBHOCTI,
TO JOIIBHO OyJ0 O IUIaTy 3a BUKOPUCTAHHS 3aTyueHO-
ro KaIliTaly BiIHOCHTH JIO BUTPAT TOTO BUIY AisUTLHOCTI,
JIe BUKOPUCTOBYETBCS TaKW{ 3alydeHHH Kamitan (po3-
MOJIIATH MK BUAAMH MisUIBHOCTI BIAMOBIIHO 10 00CH-
riB iX (hiHAaHCYBaHHS y 3BITHOMY Iiepiofi), a mij ¢inaH-
coBoto aisnbHicTI0 CIT cnig po3ymiTtu omnepaii 3 ¢iHaH-
COBHMMH THCTPYMCHTAMH 1HIIUX EMITCHTIB, MPHUI0AHHX 3
METOI OjIep>KaHHSI €KOHOMIYHHX BHTOJ BiJl Orepamii 3
HUMH.

TakuM YHHOM, TIO-TIEpIIIe, CJIiJ PO3PI3HATH y CKIIAdl
¢dinaHcOBUX BUTpaT BUTpaTH Ha (inancyBanHs CI i
Oe3nocepeIHbO BUTPATH (PiHAHCOBOI AiSTBHOCTI.

2. YaockoHaJieHHsI 00J1iKky (piHAaHCYBaHHS Aislib-
HOCTi cy0’ekTa rocnogapoBanHs. OiHaHCyBaHHS Tis-
JBHOCTI CydacHOTO cy0’€KTa TOCHOAAapIOBaHHS 3Jikc-
HIOETBCSI 3 HACTYNHHUX JDKEpeNl: caMogiHaHCYBaHHS,
npsime (piHaHCYBaHHS Yepe3 MeXaHi3MU PHHKY KalliTaly,
0aHKIBChKE KpEAUTYBaHHS, OI0/KeTHE (hiHAHCYBaHHS Ta
B3aeMHe (hiHAHCYBaHHS TocrmoAapiolounx cy0'ekTiB. 30-

Kpema, (piHaHCYBaHHS Yepe3 MEXaHi3MH PUHKY KaIliTamy
Ta 0aHKIBChKE KPEIUTYBAHHS € IUIATHHUMHU JDKEpeIaMHu,
SK1 BUKJIMKAIOTh BUTpaTu Ha (hinaHcyBaHHS CI .

IcHye nBa OCHOBHUX BapiaHTH MOOimi3amii pecypciB
Ha PHHKY KalliTaly: TaioBe i OoproBe ¢iHaAHCYBaHHS.
IaiioBe ¢inaHcyBaHHS - II¢ 30UTBIICHHS KamiTaly 3a
paxyHok mpoxaxy akuii CI', mo mocsraeTbes 3a paxy-
HOK TPbOX OCHOBHHX THIIB YroJl 3 IIHHHUMU TarepaMHu:
MIEPBUHHE ITyOJIiYHE PO3MIICHHS, BTOPUHHE MyOJIiYHE
PO3MIIIIEHHS 1 TIPUBAaTHE (3aKpUTE) PO3MIICHHS AKIIiH.
Boproee ¢inancyBanHs - 1e 30iIbIIEHHS KaIliTaly 3a
paxyHOK BHKOHAHHA JIOroBopiB mo3uku Mix CI' i kpe-
JTUTOPAMH, IO PEaTi3yeThCS Y TOMY YHCII 3a JOITOMO-
roro obmiraniid CI' Ta iHIIUX OOProBUX I[IHHHUX IMAaIepiB
(30Kpema, BEKCeTIiB).

CI' MOXXyTh BUKOHYBaTH i3 BJIACHUMM IIIHHUMH IIa-
nepaMu  (aKIissMH, OOJIIraImisiMM) HACTYIHI OIepaiii
(puc. 1).

( )

Onepauii 3 piHaHCOBUMH iHCTPYMeHTaMH
BJIAcHOI emicii

v

N
[ Ewmicisi, npoaask, 00MiH, BUKYN, aHYJIIOBAHHS

v

JluBinenan, Bigcot-
KH, peMisi, 1uc-
KOHT, KypcoBi pi3-
HHILI, NepeouiHKa
crpaBeJINBOI Bap-
TOCTI

Butpatu Hoxonu

Puc. 1. Onepauii CI'" 3 B1acuumu
NiHHUMU NanepamMu

[To-npyre, y pe3ynpTaTi 3acTOCYBaHHS IOPHIWYHOT
Teopii MpaB BJIACHOCTI Ta KOHIICMIII MaifHa IO IOCITi-
JOKCHHST PO3IIUTIB 1 cTaTeil OajaHCcy KOMEPIHHUX ITir-
pUEMCTB YKpaiHU 3 METOI0 B3a€MOY3TOJDKEHHS Ta YIO-
CKOHAJIEHHSI METOJIOJIOT1] OyXIraaTepchKoro oOJIiKy i Tro-
CIOJIAPCHKOTO TIpaBa OyJIM BHECEHI KOPEKTHBH y CYT-
HicTh BIacHoro kamitany CI' [4,6,7].

3okpema, mpu ctBopeHHi CI' — 1opuguunoi ocobu
YKIAJa€eThCsl 3aCHOBHMIBKHM TOTOBIp 1 NpHIMaeThCs
cTaryT. 3riJJHO 3 JaHUMU MPABOBHMHU aKTaMH BIACHUKH
00'eKTIB 1HBECTHUIIN TepenaroTh HaAOOpU MOBHOBAXKCHb
(okpemi mpaBa BiacHocTi) Ha 1 00’exktn CI', a Takox
3aKpIIUIIOIOTh MK COOOIO iHII BiAHOCHHHM, SIKI CTOCY-
IOTHCS YIIPABIIiHHS 1 KOHTPOItO AisttbHOCTI CI.

3apeecTpoBaHUI KalliTaal He MOXKHA BBa)KaTH BJIAC-
HuM KamitanoMm CI', Tak SIK BHKJIIOYHI IpaBa BJIACHOCTI
HaJIeXaTh 3aCHOBHUKaM, a YCTAHOBYUM JIOTOBOPOM JIH-
III€ BCTAHOBJIIOIOTHCSA 30008’ s13aiibH1 Bignocunu mMixx CI'
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Ta 3acHOBHUMKamu. IOpuanyHa BiAMOBIAaTbHICTE 32 BU-
KOHAHHS JaHWX 3000B’s3aHb IOKIATAETHCS HA OpraH
ynpasninas CI', nos's3anuit 3 CI' Tpy1oBUMHU BiTHOCH-
Hamu. ToMy JOLIJIBHO CTATTIO NMACUBY OANaHCIB MigNpH-
€MCTB «3apeecTpOBaHHUN KaIiTal» MEpEeHECTH B HOBOCT-
BOpEHHHN po3aii «3000B'sI13aHHS TIepe 3aCHOBHUKAMIE.
BianoBigHo 3amicTh paxyHKy 40 «CtaTyTHUE KamiTam
3TiIHO 3 BUKJIAQJEHUMH BHIIE apryMEHTaMH JOIIBHO
BUKOPHCTOBYBaTH paxyHOK 671 «CTaTyTHWA KarmiTam,
SKHA CIIJ JeTali3yBaTH BIJIHOCHO MNPHBLICHOBaHUX
(6711) Ta mpoctux (6712) akuiii. Tak camo 3amicTh pa-
xyHKy 46 «Hecmmadenuil kamitam» AOIIIBHO 3aCTOCO-
ByBaTH PaxyHOK 673 «Hecmmadenuit craryTHuWid Kari-
Ta», a 3aMicTh paxyHKy 45 «BuinydeHwid kamitam» -
BIJITIOBITHUH paxyHOK 674.

[To-Tpere, 3 MeTor0 iH(pOpMAIiiHOTO 3a0e3meueHHS
IHTEepeCiB 3alliKaBJICHUX CTOPIH HE JIMIIC Yy 3aJIMIIKaX
3aboprosanocti CI' mepen HuMu Ha naTy OajaHCy, ane i
Yy HaJIXKHHUX iM €KOHOMIYHHMX BUTOJaX BiJl CTOCYHKIB 3
CI', nomiNBHO OKpEeMO BUAUIMTH paxyHOK 672 «ExoHo-
MIiYHa BUTOJIa Y9aCHUKIBY» [5].

TakuM YHHOM, MPONOHYIOTHCS HACTYIHI KOPEKTHBH
1o wiany paxyHkiB CI' (Ta0m. 1).

Tabruys 1
MMPONO3UIIII IOAO IVIAHY PAXYHKIB
BYXTAJITEPCBKOI'O OBJIIKY CI'

Paxynku Cy0OpaxyHku
67 «Po3pa- | 671 «CraTyTHHU KamiTamy
XYHKH 3 6711 «IIpuBineiioBani akuii»
y4YacHHKa-

6712 «IlIpocri akuii»

672 «ExOHOMIYHA BUT0/Ia YYACHHKIB
673 «Hecmnavenuii cTaTyTHAH KarmiTam»
674 «BunyueHnuii kamitamy

Mn»

3 METOI0 BIJIOKPEMJICHOTO BioOpaXkeHHs y OyXraj-
TEPCbKOMY OOJIKY BUTpAT, MOB’s3aHUX 13 (hiHAHCYBaH-
HsaMm misutbHOCTI CIT, Ta 13 BKIIageHHIMH Y (piHAHCOBI iH-
CTPYMEHTH 1HIIIUX €MITEHTIB, POITOHYETHCS JIO PaXyHKa
95 «®inaHCOBI BUTpaTH» BiJIKpUBaTH cyOpaxyHKH 951
«Burparu Ha ¢inancysanus CI'», 952 «Burpatu ¢inan-
COBOI JISUTBHOCTI». YCi BUTpaTH, IIOB’sI3aHi 3 ONeparlis-
MH i3 BJIACHUMH LIHHMMH IalepaMH, PeKOMEHIY€EThCS
BioOpaXkaTH CIIOYaTKy Ha cyOpaxyHky 951, a motim po-
3MOAUISTA MIXK BUAAMU AIsUIBHOCTI BIAIOBIAHO 40 00Cs-
ry ix ¢inaHcyBaHHS y 3BiTHOMY nepioni. IloTpiGHO Ta-
KOX TIepe0aYnT OKpeMi CyOpaxyHKH Ui OOJiKy (i-
HAaHCOBHX BHUTPAT 3a IHIIUMH BHIAMH IiSUTBHOCTI, Ha-
npukiaa, 949 «DiHaHCOBI BUTPATH OMEPAIifHOT JisiTh-
HOCTI», 964 «®DiHaHCOBI BUTPATH 1HBECTHIIWHOI TisTb-
HOCTI».

Takox ciin mependavynuTH MOXKIHBICTh BHU3HAUCHHS
pe3ynbTaTy Bix (iHAHCOBOI MiSUIBHOCTI, 30KpeMa, paxy-
HOK 79 «®iHaHCOBI pe3ynbTaTH», HAIPUKIAMA, TOBUHEH
MaTH CcyOpaxyHOK Hepmoro mopsaky 792 «Pesymprart
(iHaHCOBOI IiSTBHOCTI».

Buxonsuu 3 BUIle BUKIAICHUX BH3HAYCHH CAMOiH-
BECTHIIIH, (JiHAHCOBOT Ta iHBECTHIIHHOI MisSIBHOCTI, y3-
TO/DKEHHSI TEPMIHIB «BIIACHICTB» Ta «IIPABO BIIACHOCTI»
B CKOHOMIYHUX Ta IOPHUIUYHUX HAyKaX, a TAKOXK 3 Me-
TOI yIOCKOHAJCHHS iH(OpMAIliifHOTO 3a0e3nedeHHs iH-
TEpeciB 3alliKaBICHUX CTOPIH CTOCOBHO HAIEKHUX IM
€KOHOMIYHMX Buron Bin mismpHocti CI' mami BHeceHi
KOPEKTHBH B METOAUKY CHHTETUYHOTO OOJIiKYy omeparii
3 BJJaCHUMHU HiHHUMY Tanepamu CI.

Byxrantepcbki TpOBEACHHS 3 BIACHUMH aKIisMH
rnogadi B Tabmumi 2.

Tabauys 2
BYXTAJITEPCBKI IMPOBEJEHHS 3A ONEPALISIMU CI' 3 BTACHUMU AKIISIMU
3micT onepanii Jleder Kpenur Cyma
1. Ha naty peectpauii CI' Ha cymy 3apeecTpoBaHOro Ta 30.31 6711 - Ha CyMy MPUBLICHOBaHUX aKI[iif 32 HOMIHATBHOIO
(haKTUYHO CIIITAYEHOTO KarliTary ’ BapTICTIO
30, 31 6712 - Ha CyMy MPOCTHX aKIiil 32 HOMIHAJIBHO BapTIiCTIO
2. Ha cymy 3apeecTpoBaHOro, ajic He BHECEHOT'O CTaTy- 6731 6711 - Ha HOMIHAJIbHY BapTiCTh NPHUBIICHOBAHUX aKIIil
THOTO KaliTaiy
6732 6712 - Ha CyMy IIPOCTHX aKILii 32 HOMIHAJIBHOIO BapTiCTIO
3. OroJioleHi Ta HapaxoBaHi AUBIICHIN 443 672 - Ha CyMy HapaxOBaHHX JIMBIJICH/IIB
4. HapaxoBauwuii (yTpruMaHuii) OAATOK Ha AUBIACHAN 672 641 - Ha CyMy MOJaTKy Ha JMBiICHIN
> 36IHMHC.HHX.3O69.B FI3AHE MIEPCL yHACHHKAMH 3 pa- 443 6711, 6712 | - Ha cyMy HapaxOBaHHX JAUBIJICH/IB
XYHOK Kamitaji3auii AuBiieHiB
6. OnepxaHHsT eMiCIHOTO JOXO0/Y MPH MPOJAXKY BlIac- 30.31 M1 - Ha CyMy Pi3HHMII M)XK HOMIHAJIBHOO BapTICTIO 1 I1i-
HUX aKLii ’ HOIO NPOJAXKY
7. BUKyn BIacHUX aKuii 674 30, 31 - 32 HOMIHAJIEHOIO BapTiCTIO
8. Crutata eMmiciiiHuUX Pi3HHIG pU BHKYTI BlacHux ak- | 421,441,793 30,31 - Ha CyMy Pi3HHMII M)XK HOMIHAJIBHOO BapTICTIO 1 ITi-
i ’ HOIO BUKYITY
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IIpoooeawcenns mabn. 2

3MmicT onepamii Jleber Kpeaut Cyma
9. Peasizaris BIaCHUX BUKYIUICHUX aKIlii 30, 31 674 - 32 HOMIHAJIBHOIO BapTiCTIO,
- Ha PI3HMIIIO MiXK HOMIHAJILHOIO BapTiCTIO Ta LIHOIO
30, 31 421 peadmizarii
10. AHyTIOBaHHS BUKYIUICHUX aKIii
- SIKILO LliHa BUKYITy BHILA 32 HOMIHAJIbHY BapTiCTh 6711, 6712 674 - Ha HOMIHAJIbHY BapTiCTh,
421 - Ha CyMy DI3HHII MK BapTiCTIO BUKYITy 1 HOMiHaJIb-
674 HOIO BapTICTIO
- SIKILO 1liHa BUKYITy HM)K4a 33 HOMIHAJIbHY BapTiCTh 6711, 6712 674 - Ha CyMy BUKYIIY,
421 - Ha CyMy DI3HHII MK BapTiCTIO BUKYITy 1 HOMiHaJIb-
HOIO BapTICTIO
11. IepepaxoBaHi qUBiACHIM IOPUANIHUM Ta HIZHIHIM 672 3] - HA CYMy IHBUICH/IB 38 MiHyCOM NIOTATKY
ocobam
12. IepepaxoBaHuii MOAATOK HA AUBIACHIN 641 31 - Ha CyMy MOJATKy
13. Bunnara AuBifeHAIB aKIiIMU 6711, 6712, | - na cyMy UBiIEHIB y pO3Mipi HOMIHANBHOT BAPTOC-
672 Ti aKIii
422 - Ha CyMy eMIiCIHHOTO0 J0XO0.1y
14. HpQBeneHl PO3paxyHKH 3a ToBapH (poOOTH, MOCITY- 20,92 6711, 6712, | 32 HOMIHATBHOIO BAPTICTIO
TH) aKLisiMI 422
20, 92 421 - Ha CyMy eMIiCIHHOTO0 J0XO0.1y
15. Bunaropoa akiissMu HalilMaHUM TMPaI[iBHUKAM 6711, 6712, . .. R
901 oy - BijoOpakeHa cymMa HapaxoBaHOi 3apo0iTHOT raTH
901 421 - Ha CyMy eMIiCIHHOT0 J0XO0.1y
16. BigobpaskeHHs! HEraTHBHOI KypPCOBOI Pi3HUIIL TIPH 423 30.31 . .
BUKYIIi BIACHUX aKILil B iHO3EMHIH BaJIfOTi ’ Ha CyMy KypCOBOI p13HHIIL
17. BigobpaskeHHs MO3UTUBHOI KYPCOBOI Pi3HUII TIPU 3031 423 . .
MPOJIAKy BJIACHUX aKI[ii B iIHO3EMHIi BaIIOTI > Ha CyMy KypCOBOI pI3HHIIL
18. B1L_[06pa>I<eHH51 TIO3HTHBHOT KypcoBoi Pi3HHII P 6711, 6712 423 HA CyMy KypCOBOT pi3HHIT
BUKYIIi BJIACHUX aKLiil B IHO3eMHIl BaIIOTI
19. BigobpakeHHs HEraTHBHOT KyPCOBOT Pi3HHLI] P 423 6711, 6712 | na cymy xypcosoi pissmni
NPOAaXy BJIACHHUX aKLiil B IHO3eMHill BatOTi
20. BrpaTa HOMiHaIbHOT BApTOCTI BIACHUX aKIiH 6711, 6712 | 442, 30,31 |H@ CYMY SHIDKEHHS HOMIHATEHOT BAPTOCTI BlIaCHNX
aKIin
21. BiiHOBJIEHHSI HOMIHAJIBHOI BaPTOCTI BIACHUX AKIiH 441 6711. 6712 |2 cymy BiJIHOBJICHHS] HOMiHAJIbHOT BapTOCTI BJIAaCHUX
’ aKin

Byxranrepcbki IMpOBEICHHS 3 BIACHUMH OOJiramis-
MH, TPOJIAHUMH 3 JUCKOHTOM a0o0 3 TpeMi€ro, HaBeeHi
y Tabimmigx 3 i 4. banaHcoBa BapTicTh BIacHUX o0Jira-
i TIOKa3yeThCsl Y PO3pi3i CKIAJAOBUX: HOMIHAIBHOL
(cipaBeanIMBOi) BapTOCTi, AUCKOHTY 1 mpemii, siki 00JIi-
KOBYIOTBCSI Ha BIJIOBITHUX CyOpaxyHKax IO PaxyHKY
52.

3 METOI BIJIOKPEMIICHOTO BiOOpa)KeHHsSI B OOIIKY
BUTpAT, MMOB’s13aHMX 13 (iHaHCYBaHHAM HisibHOCTI CT,
Ta i3 BKJIAJCHHAMH y (DIHAHCOBI IHCTPYMEHTH I1HIIHAX
EMITEeHTIB, MPOMOHYEThCSA 10 paxyHka 95 «DiHaHCOBI
BUTpPaTW» BIAKpUTH cyOpaxyHKH 951 «Butpatu Ha ¢i-
HaHcyBaHHS CI'», 952 «®iHaHcoBi BUTpaTH (piHAHCOBOI
TUSUTBHOCTI». YCi BUTpaTH, MOB’s3aHi 3 ONEpalisMHu i3
BJIACHUMH OOJIraIfisiMi, peKOMEHAYETbCS BimoOpaXkaTH
CIOYaTKy Ha cyOpaxyHKax 10 paxyHKy 951, a moTim po-

3MOAUIATH 32 BUAAMH IisTBHOCTI BiIIOBITHO 0 00CATY
(diHaHCYBaHHS BUIIB MiSUTBHOCTI y 3BITHOMY MEpiOi.
[ToTpiOHO TakoXk Mepea0aYnuTH CyOpPaxyHKH I OOTIKY
(iHAHCOBUX BUTPAT 3a IHIIMMHU BUJAMH JisSIBHOCTI, Ha-
npuknan, 949 «DiHaHCOBI BUTpATH OMEPAIliHOL MisTh-
HOCTI», 964 «DiHaHCOBI BUTpPATH 1HBECTHILINHOI MisTb-
HOCTI».

HapaxyBaHHs amopTh3amii AMCKOHTY 3a BIIACHUMH
obmiramismu CI' 70IITBHO OOJIIKOBYBAaTH, HANPHKIA],
Ha cyOpaxyHKy 9511 «AMopTu3allisi TUCKOHTY 3a BJIac-
HUMH OOPrOBHMH IIHHHUMH TIaliepaMu», HapaxyBaHHS
BIZICOTKIB — Ha cyOpaxyHKy 9512 «HapaxoBaHi BiicOTKH
3a BIaCHUMHU OOPTOBMMH LIHHHMH Tanepamu». Pe3yib-
TaT BiJl JOCTPOKOBOT'O BHKYITy BIACHHUX OOJIIrarmii CIrij
BitoOpaxkaT Ha cyOpaxyHky 9513 «Pe3ynbTar Big goc-
TPOKOBOT'O BHKYITY BJIACHUX OOPTOBHUX I[IHHHX IAICPiBy.
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Tabnuys 3
BYXTAJITEPCBKI MPOBEJIEHHA CI' 3A OIIEPAIIISIMUA
3 BJJACHUMMU OBJITALISIMU, IPOJAHUMU 3 JUCKOHTOM
3micT onepamnii Jleder Kpenur
1. Bumyck (emicist) obmiramii 3 TMCKOHTOM:
10 HOMIHAJy 32 MIHYCOM JHCKOHTY 311 521
Ha CyMy JHCKOHTY 523 521
2. HapaxyBaHHs aMOpTH3aLil TUCKOHTY 9511 523
3. HapaxyBaHHs BiJICOTKIB JJO BUIUIaTH yTpUMyBauam oOuirariit 9512 684
4. Buruiara BiZICOTKIB yTpUMyBauaM oOJIirarii 684 311
5. Butparu Ha BUIUIATY BiJICOTKIB PO3MOIUISIOTECS MIXK BUIAMH AisTIBHOCTI 949, 952, 964 9512
6. HapaxoBaHa aMOpTH3allisl JUCKOHTY PO3IOAUIIETHCS MiXK BUAAMH HisTIBHOCTI 949, 952, 964 9511
7. Horammenns obmnirauiit no HoMiHaTy 521 311
8. JlocTpokoBuii BUKyH o0irariii:
10 HOMiHAJIBHIH BapTOCTi 521 311
Ha CyMy HEaMOPTHU30BaHOTO AUCKOHTY 521 523
ac . .. . . 9513 311
YMY Pi3HHII MiX IIPOJAKHOIO Ta HOMIHAJIBEHOO BapTICTIO 521 9513
9. d)iHaHCQBi BUTPATH BiJl OTMEPaLiitHOT AisUTbHOCTI MEPEHOCITHCS HA 3MEHILICHHS PE3yJIbTaTy OMepaIiifHol 791 949
TisTBHOCTI
10. dinancosi BuTpaTH Bix PiHAHCOBOT NisUIBHOCTI IEPEHOCATHCS HA 3MCHIUCHHS PE3yJIbTATy (iHAHCOBOT 792 952
JUSITBHOCTI
1 .1; q)i.Ha.HCOBi BUTPATH BiJl iHBECTHLIHHOT JIisIbHOCTI IEPEHOCSATBCS! HA 3MEHILCHHS! PE3YIBTATY iHBECTH- 703 964
LIHHOT AisIIBHOCTI
12. BinoOpaxeHHsI HETaTUBHOI KypcOBOI Pi3HHMIII IIPU BUKYII BIACHUX OOJIraiii B iHO3eMHIH BaoTi 945,974 30,31
13. BigoOpaskeHHs MO3UTUBHOI KYPCOBOI Pi3HUII NP MPOIAXKY BIACHHUX 0O0Jiraiiii B iHO3eMHIi BaJrOTI 30,31 714, 744
14. BinoOpaxeHHs! HO3UTUBHOI KYPCOBOI Pi3HULI IIPU BUKYIII BIaCHUX oOJlirauiii B iH03eMHil BaItoTi 521 714, 744
15. BigoOpaskeHHs! HEraTHBHOI KypPCOBOI Pi3HHUIII TP MPO/IAXKy BIACHUX OOIIraIiii B iHO3eMHiil BaltOTi 945, 974 521
16. BrpaTta HOMIHaIBbHOI BAPTOCTI BIIACHUX OOJIIrarin 521
17. BinHOBNIEHHS HOMiHAJBHOT BapTOCTI BJIaCHUX oOiramii 975 521

PaxyHnok 79 «®iHaHCOBI pe3ylbTaTH» MOBHHEH MaTH
cyOpaxyHKH mepmoro mopsnaky 791 «PesynbpTar omepa-
LIHHOT AiSUTBHOCTI, 792 «Pe3ynbraT ¢hiHaHCOBOI MisTb-

«Pe3ynbTat BiJl HAA3BUYAWMHUX MTOMTIN.
[Ipu npomaxy BJIACHUX OOJITamid 3 MPEMI€r CIif
HapaxOBYBaTH aMOPTH3AIIIIO MpeMil 31 3MCHIIICHHSIM BU-

HOCTI», 793 «Pe3ynbTaT iHBECTUIIIHOT AIsUTBHOCTI», 794  Tpat Ha paxyHky 9511.
Tabnuys 4
BYXTAJITEPCBKI ITPOBEJEHHSI CT 3A OHNEPALISIMHA 3 BJIACHUMH OBJITAOIAAMMA,
IMPOJAHHUMMA 3 ITPEMI€EIO
3micT onepanii Jeder Kpeant

1. Bumyck o6miraniif 3 mpemiero:

10 HOMIHAJTY 311 521

Ha cyMy Ipemii 521 522
2. HapaxyBaHHs BiICOTKIB /10 BUIUIATH yTPUMYyBadaM OOJirarin 9512 684
3. Bumara BiICOTKIB yTprMyBadam oOiramii 684 311
4. HapaxyBaHHS aMOpTH3aLi] ITpemii 522 9511
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IIpoooeawcennss mabn. 4

3micT onepamii Jledet Kpeautr

5. Butparu Ha BUIUIaTy BiICOTKIB PO3HOALISIOTECS MiXK BUIAMH HisTbHOCTI 949, 952, 964 9512
6. HapaxoBana amopTusatist npeMii po3noJiIseTbest MK BUAAMHU JISTIBHOCTI 9511 949, 952, 964
7. Iorammenns obuiraniit 521 311
8. JlocTpOKOBUii BUKYII OOirarii:

10 HOMIHAJIBHII BapTOCTI 521 311

. Lo . . 953 311

Ha CyMY Pi3HHMIIl MiXK IPOJA’KHOIO Ta HOMiHAJIbHOIO BapTiCTIO 51 9513
9. diHaHCOBI BUTPATH BiJl onepauiiiHoi AisNIbHOCTI IEPEHOCATHCS Ha 3MEHILEHHS pe3yJIbTaTy Oleparii- 791 949
HOI JIisUIBHOCTI
10. dinaHcoBi BUTpaTH Bif (hiHAHCOBOI JisIBHOCTI EPEHOCATHCS Ha 3MEHIICHHS pe3yJIbTaTy GiHaHCOBOT 792 952
iSITBHOCTI
11. ®inaHCOBI BUTpATH BiJ IHBECTHULIIHOT AiSTIBHOCTI MEPEHOCSTHCS HA 3MEHILICHHS Pe3yJIbTaTy iHBeC- 793 964
TULIHOT MiSUTBHOCTI

3 oruyisiiy Ha 3aCTOCYBaHHS HOBOTO MiIxoay 1o Oy-
XTaJITepChKoTo 00JiKy mkepen ¢inancyBanus CI mo-
TpeOye YIOCKOHAJCHHS TaKOX METOAHMKA CHHTETHY-
HOT'0 OOJIIKY BEKCeliB BUIAHUX. 30KpemMa, HEOOXiaHO
nepeabauynTu CcyOpaxyHKH Juisi OOJiKy IHCKOHTY,
npemii Ta BIJICOTKIB 3a BEKCEIAMH. 30KpeMa, HalpH-
Kiag, 1o cyopaxyHky 511 «JloBrocTpokoBi Bekcedni,
BU/aHI B HAI[iOHANbHIN BaIIOTI» CIiJ mependaduT
cyOpaxyHKu:

5111 «HominanpHa BapTicTh Bekcens abo 3a MiHY-
COM JIUCKOHTY»

5112 «HeamopTHu30BaHUil TUCKOHT 32 BEKCEIEM)

5113 «HeamopTtu3oBaHa IpeMist 3a BEKCEIEM»

5114 «HapaxoBaHi BiZICOTKH 3a BEKCEIIEM».

HapaxyBaHHS BiICOTKIB 32 BUIAHHMH BEKCEISIMU Ha
MPaKTHL 3MIHCHIOETbCA MO 1e0eTy paxyHKy 952 «lHmni
(biHaHCOBI BUTpPATH», IPOTE JOIIBHO 3 METOI0 PO3Me-
KyBaHHs BUTpaT Ha (inancyBanHs CI' i Burpar ¢iHan-
COBOi JIISUTBHOCTI (B HAIIOMY BH3HAYEHHI) BHKOPHCTO-
ByBaTH cyOpaxyHOK 951 «Burpatu Ha QiHaHCyBaHHA
CT'». Takuii ke IPUHLUI IPOIIOHYETHCS 3aCTOCOBYBATH
1 CTOCOBHO paxyHKy 62 «KopoTKOCTpOKOBI BeKceni BH-
IaHi». Byxrantepchki MpOBENEHHS IO OMEpaIlisX 3 BHU-
JIaHUMU BEKCEJISIMU TI0/IaHi y Ta0uIi 5.

Tabnuys 5
BYXT'AJITEPCBKI IMPOBEJEHHSA CI' 3A OINIEPALISIMU 3 BEKCEJISIMU BHJIAHUMU
3micT onepanii Jeder Kpenur
1. Bunaua BekcelniB:
- 32 HOMiHaIOM (200 32 MiHYCOM JHCKOHTY) 685 5111, 6211
- Ha CyMy JMCKOHTY 5112, 6212 5111, 6211
- Ha CyMy mpemii 685 5213, 6213
2. AMopTH3aLisi TUCKOHTY 951 5112, 6212
3. AMopTuH3anis mpemii 5213, 6213 951
4. HapaxyBaHHS BI/ICOTKIB 32 BEKCEJISIMUA BHIAHUMHU 951 5114, 6214
5. Torawe eKceltsl [0 HOMiHaIl S11, 6211 685
. IlorameHHs Bekcesst 1O HOMiHAITY 685 311
6. JIoCcTpOKOBHIT BUKYIT BEKCEIIS:
- 110 HOMiHAaIy 5111, 6211 685
685 311
- Ha 3aJIMIIOK HEaMOPTU30BaHOI IpeMil 5112, 6212 951
- Ha 3JIMIIOK HEAaMOPTHU30BAHOTO AUCKOHTY 951 5113, 6213
- SIKIIO 11iHA BUKYITy BUILA 32 HOMIHA 951 685
685 311
- SIKIIO IliHa BUKYITy HIDKYA 32 HOMIHAI 5111, 6211 951
7B . . 5214, 6214 685
. Buriara BiJIcOTKIB 32 BUAaHUMH BEKCEISIMHU 685 311

HaykoBo-ripakTtnyHuii xypHasl
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MeToMKa CHHTETHYHOTO OOJIIKY KpPEeIuTiB OaHKy 3a
o0paHUM MiAX0J0M Ma€ OyTH yIOCKOHAaJIeHa CTOCOBHO
ypaxyBaHHS B cyMi 3aboproBanocti CI” nepen 6GaHKiBCh-
KHMH YCTaHOBaMH He JIMIIE CyM OCHOBHOTO Oopry, a i
HapaxOBaHUX BIJCOTKIB. 3 Ii€I0 METOI IOIIIBHO IIe-
pendadnTH Taki cyOpaxyHKH, HAIPUKIIA;

5011 «3amuimok KpeauTy Y HalllOHAJIBbHINA BaJTFOTI»

5012 «HapaxoBaHi BiICOTKIY.

Tak camo0 CTOCOBHO CyOpaxyHKIB 10 paxyHKy 60
«KOopOTKOCTPOKOBI MO3UKI».

Toni HapaxyBaHHS BIJICOTKIB 3a KpeauTaMu Oyjie Bi-
JoOpakaTHCs OyXralTepChbKUM MTPOBEACHHSIM:

Hebet 951 Kpenur 5012, 6012.

Crutata BiICOTKIB Oyzie BioOpaXkaTHCs Tak:

Hebet 5012, 6012 Kpeaur 311.

TakuM 4uHOM, Yy macuBi OallaHCy 3 SBUTHCS MOX-
JMUBICTh BigoOpa)kaTH 3alUIIOK 3a0O0prOBaHOCTI 3a
KpeIMTaMH i CYMH HapaxOBaHUX HECIUIAYCHHUX BiacCO-
TKiB Ha JaTy OaJaHcy, IO JO3BOJIMTh BH3HAUYaTH pi-
BEHb CKOHOMIYHHX BHUT'OJ, SIKi HApaXOBaHi Ha KOPUCTh

MO3WYaTIbHUKIB.

3. Busnauenns aoxoaiB i Burpart ¢inancoBoi ais-
JbHOCTI 3a JaHUMHU (iHaAHCOBOI 3BiTHOCTI. 3rigHO 3
JTAHUMH KOHCOJIIOBAHOTO 3BiTY NP0 (PiHAHCOBI pe3yiib-
tati DTEK Holdings B.V. 3a 2012-2013 poku [5] pe-
3yJIbTaTH BiJl (PIHAHCOBOI MisSUTEHOCTI HE BU3HAYAIOTHCS,
JIOXOJIM 1 BUTPATH BiJI HEOCHOBHOI JISUTBHOCTI TTOKa3aHi
JIEKiJIbKOMa PSIKaMH 3BITY.

3rigHO 3 JaHUMH KOHCOJIIZIOBAHOTO 3BITY MpO (hiHaH-
coBi pesynsratu DTEK Holdings B.V. 3a 2012-2013
poku (inaHcOBI noxoau xomauHTy 3a 2013 pik cTaHOB-
ns1Th 470 MITH.TpH., (iHAaHCOBI BUTpaTH — 3754 MITH.TpH.,
TOOTO 3a TAaHUMH 3BITY OTPUMaHUK 30MTOK BiJl (hiHAHCO-
BOi AisutbHOCTI — 3284 mutH.rpH. Ckitan ¢piHaHCOBHUX J0-
X0fiB 1 BUTpaT HaBeaeHo y mpumitui 30. Jorpumyto-
YUCh BJIACHOTO BHU3HAYCHHS (hiHAHCOBOI JiSUIBHOCTI,
kimacudikyeMo (iHaHCOBI BUTpATH Ha BUTPATH, TOB’S-
3aHi 3 (piHAHCYBaHHSAM YCi€l JisUTBHOCTI XOJIUHTY, (¢i-
HAHCOBI BUTPATH 1HINMUX BUIIB MisJIBHOCTI 1 BUTPATH Ha
MiATpUMaHHA Karitany (1Tabia.6).

Tabnuys 6
JOXOJHU I BUTPATH ®IHAHCOBOI JISIJIBHOCTI TA BUTPATA HA ®IHAHCYBAHHSA !
DTEK HOLDINGS B.V. 3A 2012-2013 POKH
MJIH.TpH.
Ioxa3HuKH 2012 pik 2013 pik Binxunaenns
1.1. BiacoTKOBI JOXOAH Biji OAaHKIBCHKHUX JEIIO3HTIB 256 199 -57
Yceboro noxonis ¢inaHcoBoI AisuILHOCTI 256 199 -57
2.1. Butparu no BigcoTkax:
-3a OAHKIBCBKI KpeIUTH -1169 -1398 -229
- 3a BUIyILEHi o0irarii -379 -565 -186
2.2. Butparu Ha TeHaep - -188 -188
2.3. AMopTH3aliiiHI BUTPATH 32 IIO3MKOBUMH KOLITAMH -58 -128 -70
2.4. EcdexT MUCKOHTYBaHHS NEHCIITHUX 30008’ s13aHb -554 -557 -3
2.5. 30utku MiHyc npuOYTOK BiJl KypCOBHX Pi3HMIIb 3@ O3UKOBHMH KOLITAMHU -448 -317 131
2.6. Inmi ¢iHaHCOBI BUTpaTH -71 -83 -12
Yceboro cnijibHUX BUTPAT HA (iHAHCYBaHHSA XOJAMHTY -2679 -3236 -557

TakuM 9MHOM, JOXOJH Bia (HiHAHCOBOT MiSITLHOCTI
cknanu 3a 2013 pix 199 muH. rpH., 110 MEHIEe 3a oKa-
3HMK MUHYJIOTO poky Ha 57 muH.rpH. o noxoxiB ¢i-
HAHCOBOI JiSUIBHOCTI MOXHa 0€3M0CepeaHbO BiTHECTH
JIMIIE BiJICOTKHM 3a O0aHKIBCBKUMHM Jerno3uTamu. 1o BuU-
TpaT (iHAHCOBOI MISIHLHOCTI MPSAMO HE MOXKHA BiTHEC-
TH XOJHY BKa3aHy B npuMiTmi 30 cTaTTIO, TaK SIK BOHH
abo moB’s3aHi 3 (PiHaHCYBaHHAM YCi€l OisSIBHOCTI XOJ-
JIUHTY, 00 3 IHBECTHUIIMHOIO AISUTBHICTIO (TIpUI0aHHIM
JOYipHIX MigNPUEMCTB ab0 MiATOTOBKOIO aKTHBIB 10
MpoJIaxKy), ado O CyTi € BUTpaTaMH Ha IiITPUMAaHHS
KariTany.

Jo Butpar Ha (piHaHCYBaHHS IISUTBHOCTI XOJIIMHTY
CJiJ BiJHECTH 30MTKH MiHYyC MPUOYTOK BiJ KYpCOBHUX pi-
3HHUIb 32 MO3MKOBHUMH KOIITAMH, SKi TOKa3yKOTHCS OK-
PEMHUM PSAAKOM Y 3BiTi Ipo (iHAHCOBI PE3yNbTaTH (X0
JaHy CTAaTTIO MOXKHA TAaKOX KIACH(IKyBaTH SIK BUTPATH
Ha MiITPUMaHHs KaIiTany, skOu Karitan OyB BIacHHN),
a TakoX 1HIII (hiHAHCOBI BUTPATH, MOKA3aHI B MPUMITII
30. TakuM YUHOM, BUTpPaTH Ha (iHAHCYBaHHS CHIJIBHOI
nisbHOCTI XonauHry 3a 2013 pik craHoBuiam 3236
MIIH.TPH., III0 Ha 557 MJIH.TpH. OiibIle, Hi’K HA MUHYJIHH
pik. Ili cymu cimit po3NOAUTMTH MiXK BUAAMH IisSTTBHOCTI
XOJJIMHTY 3a 00paHor 0a3010 pO3MOJIiTy, HANpHUKIAL,
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MTUTOMOKO Barolo akTHBIB, sKi 3afi5HI y BUSHAYCHUX BU-
Jlax AisUTbHOCTI. 3a JaHuMu OanaHciB (3BITIB mpo (iHAH-
COBHWIA CTaH) Y TOMY BHIJISAI, B AKOMY iX PEKOMEHIYIOTh
CKJIaJIaTH OyXTaJITepChKi CTaHIApTH, HEMA€E MOMJIUBOCTI
PO3TIOAUTMTH aKTUBH MiX Buaamu nisimbHOcTi CIT, B

SIKHX BOHH BUKOPHCTOBYIOTHCSL.

Bnacniok 3actocyBaHHS MiAXOAY A0 JOCIHIHKCHHS
CT' sk 0o0’exTa BKJIaJAeHHs Kamitaldy Oyia po3pobieHa
CTPYKTypa akTUBY OajlaHCy BiJMOBIJHO A0 BUKOPHCTaH-
HS aKTHBIB B pO3pi3i BUIIB JisUTbHOCTI (Tabmuus 7).

Tabruys 7
®OPMA 1 «BAJIAHC (3BIT INPO ®IHAHCOBUU CTAH)» TOB ATEK (KOHLEIILIS)
Ha3sBa psaaka Kon psiaka Mpumitku C; i‘ HI;MI ;{ a C; i‘ T;Ml ; a
AKTHBH
Po3ain 1. AkTHBH, sIKi BHKOPHCTOBYIOThCS B onlepauiiiHiii AisnbHocTi
HepeuoBuii kamitan 1000
y TOMY 9HCIIi:
CTpyKTypHHI Kamital 9 1968 120
IpouecHuii kamitan
[HTeNneKTyanbHUI KariTai
OcHoBHI 3ac00u 1010 8 21997 3074
[HI1 HEOOOPOTHI aKTHBH 1090 269 50
ToBapHo-MaTepialibHi 3aracu 1100 13 4117 5055
Ycboro 3a po3ainom 1 28351 8299
Po3ain 2. AKTUBH, sIKi BUKOPUCTOBYIOThCS Y (piHaHCOBIl AisabHOCTI
JloBrorepMmiHoBi (hiHaHCOBI iHBECTHITIT 1035 12 592 289
TTorouHi (hiHaHCOBI iHBECTHILIT 1160 12 99 1058
TepMiHOBI IeMO3UTH 1165 15 135 310
Ycboro 3a po3aiiom 2 826 1657
Po3ain 3. AKTUBH, sIKi BHKOPUCTOBYIOTbCS B iHBecTHLIlHIH AisbHOCTI
T'ynsin 1050 10 4563 4563
KamiTanbHi iHBeCcTHLIT B JO4ipHI KOMIaHIi 1030 11 38778 36669
KamnitaneHi iHBecTHIIil B acoliiioBaHi KOMIaHii 1030 11 12 12
IuBecTHLIIIiHa HEPYXOMICTb 1010 0 0
HeoGopoTHi akTUBH, yTPUMYBaHi JUIsl IPOJAXKy, Ta TPyNH BUOYTTS 1200 0 0
Ycboro 3a po3aiiom 3 43353 41244
Po3ain 4. AkTuBH, siKi BHJIy4eHi i3 rocnogapcbKkoi AisjibHOCTI
HeszaBepiueHi kaniTansHi iHBecTHIil 1005 8 8782 6044
JleGiTopchka 3a00proBaHicTh 1125 14 7518 12328
IToTounuit mogaTok Ha NPUOYTOK 1135 272 1333
I'porioBi KowITH Ta iX €KBIBAICHTH 1165 15 5108 5050
BincrpoueHi nogaTkoBi aKTUBH 1045 31 934 930
Ycboro 3a po3ainom 4 22614 25685
Ycboro akTusBiB 1300 95144 76885

Tak akTuB OanaHcy MICTUTb YOTUPHU po3ainu: 1 — Ak-
TUBH, SKI BUKOPUCTOBYIOTHCS B ONEpaLiifHii AisIbHOCTI,
2 — AKTUBH, SIKi BUKOPHUCTOBYIOTECSI B (piHAHCOBIH JisUTb-
HOCTI, 3 — AKTHBH, SKi BAKOPUCTOBYIOTHCS B 1HBECTHIIIH-
Hill MisTIBHOCTI, 4 — AKTHBH, BWIyUYeHi 3 TOCIIOAAPCHKOT
JUsUTBHOCTI. JlaHi 3amoBHEHI Ha MiJACTaBI MPUMITOK JIO

koHcomioBaHoi 3BiTHOocTI TOB JITEK 3a 2013 pik.

@dinancoBi BUTpaTH (PiHAHCOBOI AISITBHOCTI BU3HA-
YalOTHCSI HA OCHOBI PO3MOJUTYy CHUIBHUX BUTpaT Ha (¢i-
HAHCYBaHHS XOJIJIMHTY IPOTOPIIIHO MHUTOMIi Ba3i ak-
THBIB, SIKi BUKOPHCTOBYIOThCS B (DIHAHCOBIH MisSIIBHOCTI
(tabu. 8).
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Tabruys 8
PO3NOAL CHIJIBHUX BUTPAT HA ®IHAHCYBAHHSI MI’K BUAAMU AISAJIBHOCTI
DTEK HOLDINGS B.V. 3A 2012-2013 POKHA
(MIH. TpH.)
. . Po3nogin Butpar
AKTHBH, IKi BHKOPUCTOBYIOThCS, 2012 pix 2013 pix Ha (QiHaHCYBaHHS XOJIUHTY 32
B po3pisi Buais
TiSILHOCTI nuTOMa nuTOoMa . .
cyma Bara, % cyma Bara, % 2012 pix 2013 pix
Ycboro BUKOPUCTOBYETHCS: 51200 100 72530 100 2679 3236
y TOMY YHCIIi:
B OIEpALiiHIN TisIIBHOCTI 8299 16,2 28351 39,1 434 1265,3
B (DiHAHCOBIH IisTBHOCTI 1657 3,2 826 1,1 85,7 35,6
B IHBECTHUIIIHIN MisUTEHOCTI 41244 80,6 43353 59,8 2159,3 1935,1
Takum 4yuHOM, OO0 BUTpaT (PiHAHCOBOI MiAIBHOCTI Tabnuysa 9
CJIiJl BITHECTH JIMIIIe BUTPATH Ha (iHAHCYBaHHS, SKi Bil- ®IHAHCOBI PE3YJIbTATH B PO3PI3I BUIIB

HOCATBCS 10 1BOTO BHTY MisUTBHOCTI, 3rijHO 3 muToMoto  AISUVIBHOCTI DTEK HOLDINGS B.V. 3A 2012-2013 POKH

Barol0 BHKOPHCTaHHUX y Hil akTuBiB. 3a 2013 pik y ¢i-

(MJIH. TPH.)

HaHCOBIH MisITLHOCTI BUKOpPUCTAHO 1,1 % akTuBiB, TOMy | PesyanTaTu y po3pisi Buiis nisin-
BUTpaTH Ha (hiHAHCYBaHHS CKIAJal0Th 35,6 MIH.IpH., 3a | HO¢Th
2012 pik — 3,2 % aktuBiB i 85,7 MIH.TpH. BUTpaT Ha ¢i-

2012 2013 | Binxwm-

" pik pik JIGHHS

HaHCyBaHHS. TakuM YMHOM, PUOYTOK Bim (iHAHCOBOI | 1. Jloxomu (inancosoi gisubHOCTI 256 199 -57

JUSTEHOCTI, PO3PaXxOBAHMIA 332 HAIIMM ITiIXOJI0M, BiJIpi3- 2. Birpati (hiHancoBoi AisbHOCTi 85.7 35.6 50,1

HSEThCA BiJ JaHUX KOHCOJIIJOBAHOTO 3BITY XOJIJIUHTY,

. . . . . 3. Pesynbrar (piHaHCOBOI IisUIBHOCTI 170,3 163,4 -6,9
K 1 pe3yJbTaTh 1HIIUX BUIIB MisIIBHOCTI (Tab. 9).

- BUCHOBKWU TA T[IEPCIIEKTUBU [1O4AJIbLUNX [OCJIA)XEHb -

Takum unHOM, 3acTocyBaHHs miaxony a0 CI' sik 00’ekTa BKIaJEHHS KaliTany y OyXraatepchkomy 00Ky mo-
CTIPHUSIIO YAOCKOHAJICHHIO BU3HAYCHHS (DIHAHCOBOI MIsIIBHOCTI Ta ii pe3ysbTaTiB y OyXranTepchKiil 3BITHOCTI. 3a-
CTOCYBAaHHS JTaHOTO IMIIXOY JO3BOJHIIO PO3MEXKYBATH BUTPATH (HiHAHCOBOT MISUTBHOCTI 1 BUTPATH Ha (iHAHCY-
BanHs CI'.

Bunu exoHOMIYHOI AisIIBHOCTI y JepxkaBHOMY Kiacugikatopi KBEJ[-2014 Bumineni 3a NpUHITUIIOM KiIacupi-
Kamii aktuBHEX onepaniii CI' o po3MilieHHI0 pecypciB y BU3HAUYCHUX cdepax eKOHOMIKU KpaiHu. 3okpema, CT,
SIKi 3aMarOThCs (PIHAHCOBOKO AISUTbHICTIO, HAJIAIOTh (DIHAHCOBI IMOCIYTH Ta 31HCHIOIOTH TOMIOMIKHY JisUTBHICTD Y
uid cepi. PiHAHCOBOIO AISUIBHICTIO Y OyXTaiaTepcbkoMy o0MiKy BBaXkaloThcs macuBHi onepauii CI', abo onepanii
0 3aJy4eHHIO JKepel (iHaHcyBaHHS. TakuM 4MHOM, OYEBHIHOIO € TpoOsieMa HEY3TO/HKEHOCTI CyTHOCTI (piHaH-
COBOI JISUTHHOCTI Y HOPMAaTUBHO-TIPABOBUX aKTaX YKpaiHH i OyXraJTepChKHX CTaHIapTax.

ToMy ciii po3pi3HATH ASUTBHICTH 3 GiHaHcyBaHHs CI 1 ¢inancoBy misuibHicTs CI'. I1in diHaHCOBOYO MisTBHIC-
Ti0 CI ciizt po3ymiTe onepatii 3 ¢iHaHCOBUMH 1HCTPYMEHTAMHU 1HIIMX €MITeHTIB, MPUI0AHUX 3 METOIO OZepIKaH-
HSl EKOHOMIYHHMX BUTOJ BiJl OTepalliil 3 HUMH.

3riJHO 3 YTOYHEHWM BHU3HAYeHHSIM (DiHAHCOBOI JiSUTBHOCTI, BJIACHOTO KaIiTally Ta 3 METO iH(popMaIliitHoro
3a0e3MeveHHs IHTEPECiB 3alliKaBICHUX CTOPIH He JIIIe y 3aimuinkax 3aboprosanocti CI' mepen HUMU Ha AaTy Oa-
JIAHCY, ajle ¥ y HaJe)KHUX iM eKOHOMIYHHMX BUTOMaX Bia crocyHKiB 3 CI' 3ampomnoHOBaHO YAOCKOHATUTH OyXrai-
TEpChKi 3anucH (piHAHCOBUX OIEpalliil Ha paxyHKax OOJIKY.

Ha npuknazai xorcomigoanoro 3sity TOB JITEK Bu3HaueHi BuTpat Ha QiHAHCYBaHHS XOJIMHTY Ta Pe3yJib-
TaT BiJl (PIHAHCOBOI MISJILHOCTI 3TiZIHO 3 BHIIEC BKAa3aHWMH MPHUHIWINAMH. Pe3ynbTaTH JOCTIIKEHHS CIPHUSIIOTH

\HiﬂBI/IHIeHHIO saKocTi Oyxrantepcrkoi iHpopMmalii moao GpiHaHCOBHUX pe3yNbTaTiB y po3pi3i BuaAiB AisuibHOCTI CI.
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an/IMeHeHI/Ie nogxoga K uccnegoBaHUIO NpegnpuaTna Kak obbekTa BNOXEHUs kanuTtana B

OyxranTtepckoM y4eTe nocrnocobCTBOBANIO COBEPLUEHCTBOBAHUIO onpeaeneHnss GUHaHCOBOM Oes-
TENbHOCTM U ee pe3ynbTaToOB MO AaHHbIM Oyxrantepckoro yyeta. [MpuBeneHHble apryMeHTbl B
nonb3y pasrpaHnyeHnst pacxodoB Ha (prHAHCUPOBAHME NPEaNPUATUS U PacxogoB GUMHAHCOBOW
nesrensHocTu. Noa, GUHaAHCOBOM AeATENbHOCTLIO NMPeanpuaTua cnenyeT NoHMMaTb onepaunn C
(GUHAHCOBBIMW MHCTPYMEHTAMU APYrUX 3MUTEHTOB, MPUOOPETEHHbIX C LENbI0 NMOSYYEHUS 9KOHO-
MNYECKUMX BbIrog, OT onepau,vl|7| C HUMW. |_|0J1y‘-IeHHbIe pe3ynbTaTthbl CI'IOCO6CTBy}OT MNOBbLILLUEHUNIO Ka-
yecTtBa OyxranTepckon nHdopmaunm o pesynbtatax B pa3pese BMOOB OeATeNbHOCTU npeanpus-
TN4A.

KnioueBble cnoBa: ¢uHaHcoBasi AesTe/IbHOCTb, Pe3ysibTaT PUHAHCOBOU AeSITe/IbHOCTU, Ka-
nutasn, puHaHCoBbIE AOX0Abl, PUHAHCOBbLIE PACXOAbI.

[ J

An approach to the research of the business entity as an object of investing in the accounting
has contributed to improving of the definition of the financial activity and its results for the finan-
cial accounting data. Applying this approach has allowed to separate a financial costs from costs
of financing entity. The financial activities are the transactions with financial instruments of other
issuers acquired to obtain economic benefits from dealing with them. The results of the research
contribute to the quality of accounting information on the results of the types of business activi-
ties.

Key words: financial activities, result of financial activities, capital, finance incomes, finance
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