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The study identified key advantages over tra-
ditional projects PPP projects providing public
services sector. Mechanism of public-private
partnership can be considered as an alterna-
tive to privatization, as objects of public-private
partnership is not transferred to the ownership
of private partners, there is risk sharing be-
tween the private partner and the state of the
object on the functioning of the infrastructure
and services provided, thus achieved signifi-
cant improvement facility by attracting private
investment and joint (with public and private
partners) management.
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B npouyeci 00C/iOXeHHsI BU3HAYEHO OCHOBHI
nepesazu npoekmis AN Had mpaduyiliHu-
MU ripoeKkmamu HadaHHsi nocsye nyoniyHum
cekmopoM. MexaHism depxasHo-NpUBamHo20
napmHepcmsa Moxe po32/1si0amuck SK aslb-
mepHamusa rpusamusauii, OCKi/ibku 06'ekmu
OepxasHo-MpuBamHoO20 napmHepcmsa He rne-
pedaromsCs y BaacHicmb MpusamHomy napm-
Hepy, iCHye po3rooin pU3UKI8 MiX npUBaMHUM
rnapmHepoM i Oepxasoto CMOCOBHO (hyHKUIO-
HyBaHHs1 BIOMOBIOHO20 06'ekma iHghpacmpyk-
mypu ma nocsye, wo HadaromsCs, Mpu Ybomy
docsieaembCsi Cymmese MokpaweHHs 06'ekma

3a paxyHOK 3asly4eHHsI NpuBamHux iHBecmu-
yiti i cnislbHo20 (3a yYacmio depxasHo20 ma
MpuBamHo20 nNapmHepis) yrnpas/iHHs.
KntouoBi cnoBa: depxasHo-rpusamqe napm-
Hepcmgso, [HBecmuyji, pe2ioHasibHUll pPo3su-
mok, Oepxasa, npusamHull napmHep.

B npoyecce uccnedosaHus ornpedesieHbl oc-
HOBHbIe npeumyujecmsa rpoekmos Yl Hao
MmpaduyUOHHLIMU Npoekmamu npedocmassie-
Husi ycnye ny6/IuYdHbIM cekmopom. MexaHu3m
20cy0apCmBseHHO-4acmHo20  rnapmHepcmsa
MOXem paccmampusamsCsi Kak a/ibmepHa-
musa npusamu3ayuu, MOCKO/bKY O06beKmbI
20cy0apCmBeHHO-4acmHo20  rnapmHepcmsa
He nepedaromcsi 8 CO6CMBEHHOCMb YaCMHO-
My napmHepy, cywecmsyem pacripedesieHue
PUCKOB MeXOy YaCmHbIM NapmHepoM U 20Cy-
0apcmsoM OMHOCUME/IbHO (hYHKUUOHUPOBA-
HUsi coomsemcmsyrouje20 obbekma UHgpa-
CMpyKmMypbl U yc/1ye, npu 3mom docmuaaemcsi
CywiecmseHHoe y/yquieHue obbekma 3a cuem
npuBs/eyeHUs YacmHbIX uHsecmuyul u obuje-
20 (¢ yyacmuem 2ocydapcmseHHO20 U yacm-
HO20 napmHepos) ynpas/eHusl.

KnioueBble cnoBsa: 2ocydapcmseHHo-yacm-
Hoe napmHepcmso, UHBeCMuyuu, peauo-
Ha/lbHOe pa3sumue, 20Cy0apcmaso, YacmHbil
napmHep.

Introduction. Modern Ukrainian economy is in a
protracted investment and innovation crisis, there is a
constant lack of investment capital, especially for our
region. Ways and specific mechanisms to achieve the
objectives of European integration of Ukraine, tacti-
cal approaches can and should be flexible and sensi-
tive to changes occurring both within the state and in
the EU and worldwide. Until now, the main focus was
mostly building mechanisms of political relations with
the EU, and this work definitely can not stop. At the

same time efforts should now focus on significantly
expanding and deepening practical cooperation
between Ukraine and the EU on all main directions —
the economic and trade; Foreign and security; in the
field of justice and home affairs.

Analysis of recent research and publications.
In recent years, around the world there is a steady
trend towards greater involvement of private capital to
the implementation and financing of innovation, often
infrastructure projects both regionally and nationally.
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The issue of macro and meso-level public-private part-
nership highlighted in his work: P. Belenky, B. Danyly-
shyn, P.A. Zakharchenko, V. Krasovsky, B. Krasnop-
olskyy, A. Kuznetsova, T. Ostashko, A. Sosnhowski,
L. Chernyuk, I. Chernyavskyy, Yu. Yudin.

Setting objectives. With this method of coop-
eration between the public and private sectors are
constantly improved in terms of the distribution of
risks and rewards of this type of cooperation. These
methods are usually combined under the title partner-
ship of public and private sector (the PPP) and can
range from simple contracts to provide services to the
involvement of the private sector to finance, design,
construction, management and, in some cases — pos-
session of basic infrastructure facilities [1, p. 12].

Speaking terminology that PPP — is institutional
and organizational alliance between the state and
business for implementation of socially important
projects and programs in a wide range of industries
and services [2, p.79]. Therefore, the development
of mechanisms of state-private partnership is quite
dynamic and require constant monitoring, especially
in terms of the impact of external crises, the general
trends of the world economy. The article is to study
the role and importance of public-private partnerships
in strategic regional development.

The main material research. The importance of
public-private partnerships in regional development
and growth of small and medium enterprises as the
route of administration capacity and efficiency of pri-
vate sector development initiatives at all levels is rec-
ognized. PPP mechanisms are widely used in the UK,
Germany, Italy, France and Japan.

High efficiency PPP as a form of cooperation
between the state and business experience proved
many countries [3, p. 180].

UK PPP projects focused on such infrastructure
facilities as schools, hospitals, prisons, defense facili-
ties and roads;

A significant number of Canada performs PPP
projects in areas such as energy, transport, environ-
mental protection, water and wastewater, recreational
facilities, information technology, health, education;

Greece mainly performs PPP projects in the trans-
port sector;

Ireland has identified PPPs such facilities as roads
and urban transport systems;

Australia as priorities identified for PPP transpor-
tation and support systems for mining towns;

Netherlands PPP mechanism used in the public
housing sector and life-support systems of cities;

Spain implements PPP projects in the construc-
tion and operation of toll roads and bridge life-support
systems;

USA mainly performing PPP projects that combine
environmental protection, sustenance villages.

PPP model includes various relationships. If we
consider the world practice of PPP projects, we find
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the "typical® model form or not, and it points to the
variety of solutions that are in various states use the
private sector to help the development of innovation
sphere. PPP projects include a wide range of rela-
tionships — from the general partnership agreements
to type DBFO (design, build, finance, operate — to
design, build, finance, operate) and joint ventures.

At present the main advantages of PPP projects
over traditional projects providing services consid-
ered as public sector [4, p. 48]:

- Public authorities and communities can benefit
from the experience and efficiency inherent in the pri-
vate sector, which will mean lower costs and higher
quality of services;

- There is a tool to attract additional investment
project;

- Released some employees who may be engaged
in solving other important problems of the city;

- Guaranteed optimal price;

- Innovations are introduced;

- Provided appropriate training and monitoring of
PPP are more likely to better management of state
and municipal assets.

In addition, according to the Ukrainian legisla-
tion [5], the ownership of the objects that were com-
pleted, rebuilt, reconstructed within the public-private
partnership owned by the public partner. Objects of
public-private partnership can not be privatized dur-
ing the period of implementation of public-private
partnerships.

Table 1
PPP projects in Ukraine in 1992-2011,
According to the World Bank

The scope number of Investments,
of the project projects, units | min. USD. USA
Power 12 225
Telecommunications 10 11416
Transport 1 130
Water and sewerage 2 202
Total 25 11973

Public-private partnership (PPP) is defined among
the key mechanisms for implementing the policy of
modernization of Ukraine’s economy, solving important
social and economic problems. According to the World
Bank PPP projects in the field of infrastructure in Ukraine
for the years 1992-2011 was implemented 25 projects,
which invested 12 million USD. United States, of which
about 11.5 million dollars. United States — in the field of
telecommunications (Table 1) [6].

The structure of PPP projects, according to the
methodology of the World Bank [6], included projects
implemented on the basis of management contracts,
leases, concessions, sale of assets. This project is
considered PPP if the private partner involved in its
implementation is at least 25%, and the sale of proj-
ect assets — if at least 5% of shares belong to private
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owners. This approach to understanding the PPP
does not comply with Ukrainian legislation, accord-
ing to which particular objects PPP can not be priva-
tized for the duration of the agreement, objects PPP
can not be objects for which a decision on privatiza-
tion. Thus, the data monitoring World Bank can not
be considered an illustration of the real state of PPP
development in Ukraine. Meanwhile, the official sys-
tematized information on PPP in Ukraine is missing.

Potential implementation of public-private partner-
ships as a tool for deepening of inter-regional eco-
nomic integration is that the partnership of state and
business interests require harmonization of these two
major institutions of modern society and economy.
The state is interested in the growth of the volume
and improve the quality of services provided to the
population and economic agents. The private sec-
tor seeks to obtain stable and increase profits. And
thinking strategically builds its business priorities, first
of all, not just the size of profits and for sustainable
income from projects. When both sides are interested
in successful implementation of projects in general.

Each party partnership contributes to the overall
design. Thus, the part of the business such contribu-
tion is: financial resources, expertise, efficient man-
agement, flexibility and efficiency in decision-making,
capacity for innovation, etc. Participation in joint
business projects accompanied by the use of more
efficient working methods, improving equipment and
technology, development of new forms of production,
creation of new enterprises, including foreign capi-
tal, establish effective cooperative ties with suppliers
and contractors. The labor market usually increases
demand for highly skilled and well-paid profession
[7, p. 48]. In other words, there is a multiplier effect on
related economic activities.

On the side of the State in PPP projects — the
powers of the owner, the possibility of tax and other
incentives, guarantees and obtaining specific finan-
cial resources. The state, as the main subject and
the main regulator is entitled to reallocate resources
from a purely production programs for social purposes
(education, health, science, culture), which in many
cases not only helps to improve the socio-economic
climate, increases investment Rating and countries of
the region but also directly displayed on partner proj-
ects. Moreover, PPP state gets better able to perform
its core functions — control, regulation, compliance with
the public interest [7, p. 48]. A feasibility of state inter-
vention in the regulation of these processes in the light
of the financial crisis is, in our view, the more apparent.

It should be noted that the successful experience
in implementing PPP projects in Ukraine is virtually
absent, although at the state level, there is interest in
such projects in the construction of roads and energy.
At the local PPP is interesting for projects in the hous-
ing sector, where the need for investment capital in the
hundreds of billions of hryvnia for the modernization and

renewal of housing stock and housing and communal
infrastructure, improving energy efficiency of buildings,
improving the quality of drinking water and so on.

In our view, the main obstacles to PPP in Ukraine:

- Lack of trust and cooperation between partners;
complex and controversial legislation on PPP;

- The lack of available financial resources;

- Lack of professionalism of public training partner
for PPP projects.

The importance of PPP projects have on local
government level. In cities and towns (utilities) are
the main load of a large number of projects of social
importance: support in good condition and the road
transport sector, social infrastructure, water manage-
ment and environmental protection, housing, water
treatment plants, electricity and gas supply and so on.
The main problem that faced with the local authorities
is the lack of financial resources. Therefore, at the
level of local government to attract private capital to
solve urgent social and economic problems should
become common practice. An important factor for the
successful implementation of PPP is the presence
of a stable and predictable market conditions. This
is to ensure that risk bearing the private sector, was
acceptable to him (for example, the effectiveness of
the legal protection of private property, the reliability
of the financial markets, stable financial condition of
the contractor, the transparency of procurement).

Thus, today there are many problems that hin-
der the development of public-private partnership in
Ukraine, the main ones are:

- The lack of experienced personnel that could
move the public-private partnership — both the busi-
ness and the state;

- The lack of projects attractive and relevant to the
requirements of banks (bankable projects);

- The unwillingness of the private sector: a small
number of private operators in a very small number
of sectors. The perception among Ukrainian business
public-private partnerships and concessions as proj-
ects with extremely high risks and low profitability, the
uncertainty of future conditions;

- The unwillingness of the authorities to partnerships
and implementation of public-private partnerships;

- Legislative gaps and limitations (including con-
cession) and lack of law enforcement;

- Lack of activity in initiating regional projects, their
execution;

- Unwillingness to invest in long-term projects and
others.

On the other hand, it should be noted that the pro-
cess of promoting the idea of public-private partner-
ship in Ukraine is gaining momentum. In particular,
the East Europe Foundation is a partner in the objec-
tives of the Program of Public-Private Partnership is
actively working with the US Agency for International
Development (USAID), also on the implementation of
the system of e-government.

83




NMPUYOPHOMOPCbKI EKOHOMIYHI CTYAIT

Conclusions and prospects for further
research. Public-private partnership can be consid-
ered as an alternative to privatization, as objects of
public-private partnership is not transferred to the
ownership of private partners, there is risk shar-
ing between the private partner and the state of the
object on the functioning of the infrastructure and
services provided, thus achieved significant improve-
ment facility by attracting private investment and joint
(with public and private partners) management.

In EU countries, including France, Italy, Spain, for
a long time already there are projects aimed at the
development of transport (road and rail) systems,
as well as projects in the area of municipal services
based on concession. Enterprises in these sectors
can not be privatized because of their strategic, social
and socio-political importance. In this case, public-
private partnerships in general, and in particular the
mechanism of concession is strategically important
alternative to privatization of state property.
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This article is devoted to features of the cor-
porate sector in the telecommunications sec-
tor at the level of business processes, inter-
corporate cooperation with sub-operators of
telecommunications services, the problem of
adaptability of business management systems
and the release of the basic principles of these
systems for telecommunications sphere in the
national economy.
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[aHa cmamms npucssideHa BUCBIM/IEHHIO
ocobsiusocmell  ynpas/iHHS — Kopriopamus-
HUM ceKkmopom y capepi menekomyHikayili
Ha pisHi 6i3Hec-rpoyecis, MixxkoprnopamusHil
cnigrpayi 3 cy6-onepamopamu mesneKoMyHi-
KayiliHux rocnye, npobsemi adanmusHocmi
cucmem yrpas/iiHHS1 6i3HECOM ma BUOI/IEHHIO
6a308uUX MpUHYUNiB M06Y00BU 3a3HAYEHUX

cucmem 0718 cghepu mesieKomMyHikayil 8 Ha-
UIOHa/TbHIll eKOHOMIU.

KnrouoBi cnosa: 6isHec-npoyec, kopropamus-
Huli cekmop, KopriopamusHe ynpas/iHHs, Kop-
ropayisi, HayioHa/lbHa eKOHOMIKa, orepamop
mernekomMyHikayil, cchepa mesiekomMyHikayid.

[JaHHasi cmambs nocssilyeHa pacCMOmpPeHUro
ocobeHHocmell yrpas/ieHusi KoprnopamusHbIM
ceKmopom 8 cghepe mesieKoMMyHuKayul Ha
YpOBHE BU3HEC-NPOYECCOB, MEXKOPIOopamus-
HoMy compydHu4Yecmsy c Ccy6-onepamopamu
MesIeKOMMYHUKAUUOHHbIX  yCrye, npobneme
adanmusHOCMU cucmeM yrpas/eHusi Gu3He-
COM U BblOe/IeHUrD 6a308bIX MPUHYUMNOB 10-
CMPOEHUSI yKa3aHHbIX cucmem /151 chepbl me-
JIeKOMMYHUKayuli 8 HAYUOHa/1bHOU 3KOHOMUKE.
KnioueBble cnoBa: 6U3Hec-npoyecc, Kopro-
pamusHbIl cekmop, KopropamusHoe yrpas-
JIEHUe, Kopropayusl, HayUOHa/lbHasl 3KOHO-
MUKa, ornepamop mesiekoMmyHukayuli, chepa
menexkomMmyHukayud.

Introduction. The limit of the millennium proved
to be extremely difficult for Ukraine: social and politi-
cal revolution, the rapid development of specifica-
tion of property rights, changes in consciousness,
the emergence and use of new management tech-
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nologies, transformation of almost all economic
institutions naturally caused systemic shift in the
global and national economic policy, which became
the foundation for structural changes in the behav-
ior of economic agents, including the special place



