m [POLWI, ®IHAHCW | KPEAUT

PO341 6. TPOLUI, PIHAHCK | KPEOMNT

PNHACOBAA CUCTEMA KAK COCTABHAA
COUNANTBHO-3KOHOMNYECKOI'O PA3BUTUA CTPAHDI

FINANCIAL SYSTEM AS A COMPONENT
OF SOCIO-ECONOMIC DEVELOPMENT OF THE COUNTRY

Y[K 336.1

Boronu6 T.M.

[0.3.H., npodbeccop,

AekaH (hHaHCOBO-3KOHOMUYECKOrO
thakynsreta
MepesicnaB-XMenbHULKWIA
rocyapCTBEHHbIV negarornyeckuia
yHuBepcuTeT

nmeHu 'puropua CKoBopofb!

B cmambe packpbima 3KOHOMUYECKasl Cyuj-
HOCMb (bUHaHCOBOU cucmeMbl KaK cocmas/isi-
towjeli coyuasbHO-3KOHOMUYECKO20 passumusi
CcmpaHbl, KOmopasi 3ak/K4aemcst 8 UCM0/b30-
BaHUU COBOKYMHOCMU 3KOHOMUYECKUX OmMHowe-
Hull 8 cghepe ghopmupoBsaHusi, aghghekmuBHO20
pacnpedesieHusi U nepepacrpedesieHusi Basio-
BO20 BHYMpPEHHe20 Mpodykma U HayUOHasIb-
Ho20 doxoda Mexoy ee 3BeHbsIMU, KOmopble
orpedenistomesi  coomsememsyrowjeli  cmpyk-
mypoli cucmembl GhUHaHCOBbIX UHCMUMYMOB
U ux B3aumocsssel C Yesblo co30aHusi Hao-
niexawux ycaosuli 015 cbasaHCupoBaHHO20
3KOHOMUYECKO20 pocma, 4Ymo 0380/1UM 0-
BbICUMb  PE3y/IbMamuBHOCMb  3KOHOMUYECKUX
rpeo6bpaszosaHull. O60CHOBaHbI MepcrneKmushb!
HarpagneHul pa3sumusi (huHaHcosoU cucme-
Mbl C y4emoM YUK/IUYHOCMU passumusi, Co-
BPEMEHHbIX MaKPO3KOHOMUYECKUX meHOeHyul,
rokasamesieli  gpuHaHcoBoU  ycmouyugocmu.
Packpbimbl Memodo/io2uyecKue OCHOBbI Mexa-
Hu3Ma peasusayuu 20cy0apcmseeHHo20 (huHaH-
€0B020 peay/IupoBaHUsi Pa3BUMUS 3KOHOMUKU C
y4emom yesecoobpasHocmu mpaHcghopmayuu
cucmeMbl (hUHaHCOBbIX UHCMPYMeHmMos, yesnel
U 3ada4 9KOHOMUYECKOU rMo/IUMUKU CmpaHbl Ha
CpedHe- U 00/120CPOYHYHO MepCrieKmusy.

KntoueBble cnoBa: ¢huHaHcosasi cucmema,
cbuHaHcoBble  UHCMUMymbl,  (hUHaHcoBoe
peay/siuposaHue, CoyuaabHO-3KOHOMUYeCKoe
pasgumue cmpaHbl, 6100xem, 6r00xemHas
cucmema, OEHeXHO-KpedumHasi cucmema,
fpuopumems! huHaHCoBoU MOIUMUKU.

Y cmammi po3Kpumo eKOHOMIiYHY CymHicmb
(hiHaHCOBOI cucmemMu 5K CK1adosoi coyiasib-
HO-eKOHOMIYHO20 PO3BUMKY KpaiHu, sika nossi-
2a€ y BUKOPUCMAHHI CyKYnHOCMi €KOHOMIYHUX
BIOHOCUH y ccbepi hopmyBaHHsI, echekmus-
HO20 pPOo3Modiny i nepepo3nodiny Bas08020
BHYMPIWHL020 MPOOYKMY | HayioHa/IbH020
0doxody MK i naHkamu, sIKi BU3HA4YarombCsl
BIOMOBIOHOK CMPYKMYpPOK cucmemu (hiHaH-
€oBUX IHCMUMymMIB | iX B3aEMO3B8’A3KIB 3 Me-
MO CMBOPEHHSI HA/IEXHUX yMOB 0/11 36a-
/18HCOBaHO020 €KOHOMIYHO20 3POCMaHHS, Wo
00380/1UMb  MIGBULUMU  PE3Y/TbMamuUBHICMb

EeKOHOMIYHUX nepemsopeHb. Ob6IpyHmMoBsaHo
repcrekmusu  HarnpsiMKis po3sumky (biHaH-
COBOI cucmemu 3 ypaxyBaHHSIM YUK/IYHOCMI
PO3BUMKY, Cy4acHUX MakpOEKOHOMIYHUX MeH-
OeHyili, MOKa3HUKI8 ehiHaHCoBOI cmItiKoCmi.
Po3Kkpumo mMemodosi02i4Hi OCHOBU MexaHi3my
peanisayii 0epxasH020 hiHaHCOBO20 pezy-
JIOBAHHSI PO3BUMKY EKOHOMIKU 3 ypaxysaH-
HsIM doyinibHocmi mpaHcghopmayii cucmemu
biHaHCcoBUX IHCMpyMeHmis, yiieli | 3as0aHb
EeKOHOMIYHOI MO/IIMUKU KpaiHU Ha cepedHbo- |
00820CMPOKOBY repcrekmusy.

KntouoBi cnoBa: chiHaHcosa cucmema, ci-
HaHco8i IHemumymu, ¢hiHaHCcoBe peay/ioBaH-
HSl, coyiasibHO-eKOHOMIYHUL pO3BUMOK KpaiHu,
6r00xem, 6r0XemHa cucmema, 2pouoBo-
KpedumHa cucmema, npiopumemu (biHaHCco-
BOI MOAIMUKU.

Economic essence of the financial system is
exposed as the constituent of socio-economic
development of the country, which consists
in the use of totality of economic relations in
the field of formation, effective distribution
and redistribution of gross domestic product
and national income between its certain links
determined by the corresponding structure of
the system of financial institutes and their inter-
communications with the purpose of creation
of the proper terms for the balanced economic
growth. The perspective directions of devel-
opment of the financial system are reasoned
taking into account the recurrence of devel-
opment, modern macroeconomic tendencies,
and indexes of financial stability. Methodologi-
cal bases of the mechanism of realization of
government financial control over development
of economy are revealed, taking into account
expediency of transformation of the system of
financial instruments, aims and tasks of eco-
nomic policy of the country in medium- and
long-term perspective.

Key words: financial system, financial insti-
tutes, financial regulation, socio-economic
development of country, budget, budgetary
system, money-and-credit system, priorities of
financial policy.

MoctaHoBKa Npo6niemMbl. B ycioBusix TpaHcdop-
MaLUMOHHbIX NpeobpasoBaHWii 3amMeieHns TEMMOB
39KOHOMWYECKOTO POCTa, YCUIEHNS B/IMAHNSA 3K30reH-
HbIX (DAKTOPOB Ha COLMasIbHO-3KOHOMUYECKOe pas-
BUTME CTPaHbl BaXHbIM SAB/ISETCA MOBbILLEHWE Aeli-
CTBEHHOCTV (PUHAHCOBO-3KOHOMWUYECKON MOMUTUKM
C YYETOM WHCTUTYLMOHASIbHLIX WU3MEHEHUA MUpo-
BO 9KOHOMWKM. BaKHbIM MHCTUTYTOM OOLLECTBEH-
HOr0 pasBUTUS COBPEMEHHOCTU ABNSAETCA (hUHaH-
coBas cucTtema, KOTopas [o/hKHa afanTupoBaTbCA
K O6LLMM MaKpO3KOHOMUYECKNM KonebaHusiM, ocTa-

BasiCb OIHOBPEMEHHO WHCTPYMEHTOM perynMpoBa-
HUS1 9KOHOMUYECKMX LIMKIOB. B yCNoBraX KpU3NCHbIX
NPOLIECCOB B YKPANUHCKOW 3KOHOMMKE HEOOXOAMMbIM
SIBMNSIETCS1 YCOBEPLLUEHCTBOBAHNE TEOPETMKO-METOA0-
NOTNYECKMX OCHOB RYHKLMOHMPOBaHNSE OMHAHCOBOM
CUCTEMBI, YIy6MeHNs packpbITUS ee 9KOHOMWYECKO
CYLLIHOCTU Kak BECOMOI COCTaBHOM 3KOHOMMYECKOrO
pocTa, YCUeHMs1 B3aMMOCBSI3W (DMHAHCOBOIO pery-
NPOBaHUSA C AVHAMUKON 06LLIECTBEHHOIO Pa3BUTUS.

MexaHn3M ynpaBfieHusi (PMHaHCOBOIN CUCTEMON
ABNSAETCH CNOCO60M peasim3aunn (PUHaAHCOBO-6H04-




NMPUYOPHOMOPCbKI EKOHOMIYHI CTYAIT

ETHOIN,  [AEeHEeXHO-KPeAWUTHOW,  WHBECTULMOHHOM
COLMA/IbHON COCTaBHbIX 3KOHOMUWYECKOA MOAUTUKM
rocygapcTtsea. PerynvpoBaHne COOTHOLLEHWIA hHaH-
COBOW CMCTEMbI AO/MKHO ObITb HANPAaBIEHO Ha AOCTY-
XXEHVEe MaKpO3KOHOMMYECKOWN cOanaHCUPOBaHHOCTY,
CTMMY/IMPOBAHNST 3KOHOMWYECKOrO pocTa 3a CcuyeT
NCMNO/Ib30BaHNS MHTEHCKBHbIX (DAKTOPOB Pa3BUTUS,
NOALEPXKKM BbICOKOTO YPOBHSA 3aHATOCTM, obecne-
YeHVsa couMasbHOW CrnpaBef/IMBOCTU, YMEHbLLEHWS
andpepeHumaLn pasmepos nosyvyaemblx L0X040B
HacesneHus.

BmecTe ¢ 3TMM Ha AaHHOM 3Tane pasBuUTUS 3KO-
HOMWYECKMX OTHOLLEHWIA BaXKHbIM SIBNSIETCA onpege-
fleHne nepcnekTVBHbIX Hanpas/eHWi YyCoBepLUEH-
CTBOBaHMS (PMHAHCOBOW CUCTEMbI C YYETOM OMbiTa
CTpaH C pasBUTON W TPaHCHOPMALMOHHON 3KOHO-
MWKOI, COBPEMEHHbIX MaKPO3KOHOMMUYECKMX TeH-
OEeHUMiA, nokasatenein (PMHaHCOBOW YCTONYMBOCTMW.
C uenbto ycuneHnst pesynstaTuBHOCTY OMHAHCOBOA
No/INTUKN LieNnecoobpasHbiM SBMSETCA AasibHelilee
pasBuTe MOMOXEHWU/ OTHOCUTE/IbHO MexaHu3ma
6I0KETHO-Ha/I0roBOro perynnposaHus. HyxaatoTcs
B YrnyG/eHMn unccnefoBaHus BOMPOCOB BUSHUSA
(hMHAHCOBOI CUCTEMbI Ha COLMaIbHO-3KOHOMUYE-
ckoe pasBuTue obLiecTBa. HeobxoaumbiM ABASETCA
OCYyLLIeCTBMIEHNE CTPYKTYPHbIX W3MEHEHWUI 3KOHO-
MUKW, hopMMpoBaHne (hMHAHCOBOWN CUCTEMbI pa3Bu-
TUS HanNpPaB/IEHHON, B TOM Y/C/E Ha KOHLEeHTpauuo
(hMHaHCOBO-3KOHOMUNYECKUX PECYPCOB B TeX CEKTO-
pax 3KOHOMWKM, KOTOPbIE OCYLLECTBASIT NPO3BOA-
CTBO VMHHOBALMOHHOM NPOAYKLMN BbICOKOTEXHO/OT-
yeckux yknagos. Bce Bbilwe ckazaHHOe onpegensier
aKTyanbHOCTb Hallero nccnefoBaHus.

AHanus nocnegHUX uccregoBaHuii U nyenu-
Kauyuii. Cpean BECOMbIX Hay4HbIX MCCef0oBaHWUi
yuyeHbIX B cpepe hMHaHCOBO-3KOHOMUYECKOIO pery-
NMPOBaHS, NOBbILLEHUSA afanTUBHOCTU (OUHAHCOBOM
CMCTEMbI K 93KOHOMMWYECKM TpaHCchopMaLsiM MOXXHO
HassaTb Tpyabl P. Bappo, k. BorokeHeHa, A. Bar-
Hepa, O. Bacunuka, C. Masbesa, Ox.M. KeliHca,
M. KpyrmaHa, W. JlyHuHoii, B. May, A. MapkuHa,
L. Pukapgo, B. PognoHoBoii, P. Conoy, [. Cturnnua,
C. FOpus.

Lienbio ctaTby ABMSETCA YCOBEPLLUEHCTBOBAHNE
TEOPETUKO-METOA0/OTMUYECKMX OCHOB (PUHAHCOBOI
CUCTEMbI KakK COCTaBHOW COLMa/IbHO-9KOHOMMYe-
CKOrO pasBUTKS CTPaHbI.

HayyHast HOBM3HA MOJSlyYEHHbIX Pe3y/bTaToB
COCTOUT B pPacKpbITUX 3KOHOMUYECKON CYLLHOCTK
(hMHAHCOBO CMCTEMbI B KAYeCTBE COCTaBHOW COLY-
a/IbHO-3KOHOMUYECKOT0 pasBUTUS CTpaHbl, KoTopas
3aK/14aeTCs B MCNOMb30BaHUN COBOKYMHOCTU 3KO-
HOMMWYECKMX OTHOLLEHMWIA B cdoepe hopMmUpoBaHus,
[OEiCTBEHHOIO pacnpegenenns 1 nepepacnpegene-
HVS1 B&/IOBOTO BHYTPEHHEro MpoAykTa U HauMoHa b-
HOro goxofa Mexay OTAe bHbIMU 3BEeHbAMMU, KOTO-
pble OnpeaesnstoTCa COOTBETCTBYHOLLEN CTPYKTYpOW
CUCTEMbI (DUHAHCOBbIX MHCTUTYLNIA U X B3aUMOCBSI-
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3eil C uenbl co3aaHnst Haanexawmx ycnoBuii coa-
NaHCMPOBaHHOTO 3KOHOMMYECKOrO poCTa, YTO dacT
BO3MOXHOCTb MOBbLICUTbL PE3Yy/IbTAaTUBHOCTb 3KOHO-
MMWYECKUX NPeobpasoBaHuii.

M3noxeHne OCHOBHOro MaTepuana uccnepo-
BaHUA. OKOHOMWYECKYID CYLLHOCTb C (DMHAHCOBOW
CCTEMOI MOXHO MpeAcTaBUTb Kak COCTaBHYH CoLU-
/TbHO-3KOHOMMWYECKOr0 pasBUTUS CTpaHbl, KoTopas
COCTOUT B MCMOMb30BaHNM COBOKYMHOCTW 3KOHOMMU-
YeCKMX OTHOLUeHUI B cdiepe hopmupoBaHus, ae-
CTBEHHOTO pacnpegenieHns 1 nepepacnpeseneHns
Ba/IOBOr0 BHYTPEHHEr0 MNpPoAyKTa W HauMoHasb-
HOro goxofda Mexay OTAe/bHbIMU 3BEeHbAMU, KOTO-
pble OMpeaenskTCs COOTBETCTBYHLLEN CTPYKTYpOii
CUCTEMbI (PMHAHCOBbIX WUHCTUTYLMI M MX B3aMMOcC-
BA3U C Le/IbK0 CO34aHUs Hag/iexalux ycroBuii gs
cHbanaHcMpoBaHHOrO 3KOHOMMYECKoro pocta [13].

B ycnoBusix 3KOHOMWUYECKMX NpPeobpasoBaHuii
BaXHbIM SIBSIETCS YCWU/IEHWE PONM rocyAapctsa B
perynMpoBaHun CounaibHO-3KOHOMMYECKMX NpoLiec-
COB, Y/yYLIEHMS KAYECTBEHHOIO YPOBHS YNpaB/eHus
GHAKETHO-HAIOTOBOWN U AEHEXHO-KPeAUTHON cucTte-
MOI C MOBbIWEHNEM AEACTBEHHOCTM UX KOOpAUHa-
uun. BmecTte ¢ 3TUM, oriHaHCOBas MONMUTMKA CTPaHbI
cTana 6osiee 3aBUCKMMOI OT BHELIHE3KOHOMMUYE-
CKMX (pakTopoB, 4TO 06ycnaBNMBaET AasibHENLLYHO
HEobX0AMMOCTb YCOBEPLUEHCTBOBaHMSA  (hMHAHCO-
BOli cucTemMbl. ®opMupoBaHne (UHAHCOBO-3KOHO-
MUYECKO NOSIMTUKN CTPaHbl, B TOM YMC/I€ B 4acTu
perynMpoBaHns GHOKETHbIX AOXOA0OB M Pacxofos,
MEXOHIKETHbIX OTHOLUEHWI, Aedmumuta GLOOKETA,
rocyfapCTBEHHOr0 A0/ra, AEeHEXHON Macchl, BatoT-
HOrO Kypca, N1aTexHoro 6anaHca NpoucxoamuT ¢ yye-
TOM COBOKYMHOCTW BHELIHMX (PaKTOpPOB, KOTOpble
Harnpas/ieHbl Ha MOBbLILEHNE YPOBHS MHBECTULMOH-
HOW NpuUBMEKATeNbHOCTM CTpaH AN MeXAyHapoa-
HOro KanuTana, KOHKYPEHTOCNOCOBOHOCTN YKPaNHCKNX
TOBapOB Ha MUPOBbLIX puUHKax. LlenecoobpasHbim
ABNSAETCA peasM3auns B3BELUEHHOro (prMHaHCOBOro
PEeryMpoBaHusi, yunTbiBass TEHAEHUUM 3KOHOMMUYE-
CKOr0 pOCTa, CHUKEHWA nokasartens yaesbHOro seca
rocyfapCTBEHHOIO [0/ra B Ba/IOBOM BHYTPEHHEM
NpoAyKTE W [AONTOBOW Harpysku Ha OrmKeT. Bax-
HOW 3agaveli (bMHAHCOBOW CUCTEMbI SIBNSIETCS 06e-
crneyeHre ONTUMasIbHOrO pacnpegeneHnst BasioBOro
BHYTPEHHEr0 NpoAyKTa MeXiy ee COCTaBHbIMU U
(PUHAHCOBO-3KOHOMMYECKNX PECYPCOB MEXY 3KOHO-
MWYECKMMUN CyOBbEKTAMK, YTO HaMpaB/IEHO Ha CTUMY-
NMpoBaHne pasBUTUSA YKPaANHCKON 3KOHOMUKN.

duHaHCcoBas cucTema B/IMSET HA (DOPMUPOBaHME
N pacnpegeneHne coepexeHnii, UHBECTULMOHHbIX
PECYPCOB. YNyylleHWe WHBECTULMOHHOIO Kaumara
CTpaHbl TPeBYET [OCTVKEHUSA MaKPOIKOHOMMNYECKOTO
paBHOBECUS, OCYLLECTB/IEHMS CTPYKTYypbl Npeo6-
pa3oBaHUn 3KOHOMMWKM, MOBbILIEHUS KAa4eCTBEHHOIO
YPOBHS UHCTUTYLMOHA/IbHO COCTABHOM 06LLLECTBEH-
HOro pPa3BUTKSA, AAJIbHELLENO YCOBEPLUEHCTBOBAHMS
GHOKETHO-HA/IOTOBON U [EHEXHO-3KOHOMMNYECKON
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CUCTEMbI, YCU/IEHNE AEliCTBEHHOCTU rocyAapCTBEH-
HOro (hMHaHCOBOrO perynupoBaHus. Becomas posnb
B peanmsaumm (UHAHCOBOIO MexaHu3ma 3KOHOMU-
4eCcKoro pocta NpPUHaAIEXUT MHHOBaUNUAM. BaxHbIM
ABNAETCA YCWU/IEHWe 3HayeHus WHAOPMAaLMOHHbIX
YCyT, KOTOPbIE 3ak/ioyakTcs B pa3paboTke u BHe-
APEHUN WHHOBAUMOHHbIX TEXHOornii 06paboTky,
Knaccudmkauumn 1 nepegayn nHpopmaumm, Kotopas
3aK/Il4aeTcs B YCOBEPLUEHCTBOBaHME Mpov3BOA-
CTBEHHbIX MPOLECCOB B pamkKax Hay4yHO-TexHu4e-
ckoro nporpecca [10]. K geliCTBEHHbIM MHCTPYMEH-
Tam CTMMY/IMPOBaHNA COLMaIbHO-3KOHOMUYECKOTO
pas3BuUTMA OTHOCMTCS MOBbILLEHVE YPOBHSA 06pasoBa-
HVSA 1 NpodheccMoHanbHO NOATOTOBKN PaboTHUKOB,
pasBUTUE HAy4HbIX NCCNeA0BaHUIA N UX gasibHelwas
nUMnIemMeHTaumsa B npouecce OOLLECTBEHHOro npo-
N3BOACTBA. BaXHbIM BOMPOCOM SABMSAETCA UCCe-
[OBaHMe O0CO6eHHOCTel CTPYKTypbl (OMHAHCOBOIA
CUCTEMbI, BElb OT CTEMEHN ee pa3BUTUS 3HAYUTESb-
HbIM 06pa3oM 3aBUCUT 3PEKTMBHOCTbL pacnpeje-
NleHuns 1 nepepacnpeeneHunsi BasioBOro BHyTPEHHEro
NpoAyKTa 1 HauMoHaNbHOro A0Xo4a, YTo byaeT BAu-
ATb Ha TeMMbl 1 PABHOMEPHOCTb COLMaIbHO-3KOHO-
MWYECKOrO pasBUTUS CTPaHbl. Kpome Toro, ypoBeHb
pasBuTUa NHAPACTPYKTYPbl (DUHAHCOBOI CUCTEMbI
N OTAEeNbHbIX (DUHAHCOBbLIX MHCTUTYTOB Oonpeaenser
pe3ynbTaTMBHOCTb NPeobpa3oBaHnii B 3KOHOMUKE ©
coumasbHo coepe.

WN3yuyeHHble 3apy6exHoro onbita (OyHKLUMOHMPO-
BaHNs (PUHAHCOBOW CUCTEMbl MO3BOMUIO BbISBUTb
onpefesneHHble 0CO6EHHOCTU (HMHAHCOBOIO perynu-
poBaHUs 3KOHOMUKU. PUHAHCOBasi cucTema CTpaH ¢
pas3BuUTOli 3KOHOMMKOIN XapakTepusnpyeTcs 3Hauu-
Te/bHbIM BAINSHNEM 3HAO0MEHHbIX (DaKTOPOB, BbICOKOM
CTEMEHbI0 Pas3BUTMSA GAHKOBCKOW CUCTEMbI U HaH-
COBOrO pblHKa B LenioM. CTaHOB/IEHNE COBPEMEHHOI
CUCTEMbI (PMHAHCOBbIX MHCTUTYTOB OCYLLECTBNSAI0CH
Ha NPOTSHKEeHWUN ABaJLAaTOro Beka 1 NOCTOSIHHO ajan-
TMPOBA/IOCH K UBMEHEHMSIM SKOHOMMYECKON cpefpb! [5].
Ha paHHOM aTane pa3BuTWA SKOHOMVIKM Pa3/iMyatoT:

— aMepuKaHCKyl MofeNb CoumasibHO-3KOHO-
MWUYECKOT0 pas3BuTUS, KOTOpasi OCHOBbLIBAETCH Ha
YMEpPEHHOM BMeLlaTeNlbCTBE rOCyAapcTBa B 3KOHO-
MUYeCcKMe NpoLLecchbl 1 Ha OCHOBaX (PMHAHCOBO-3KO-
HOMMYEeCcKoro imbepann3ma B LLenoMm;

— asnarckyro MoAesib 3KOHOMUYECKOro passu-
TUS, KOTOpas Hanpas/ieHa Ha pPas3BUTUE BbICOKOTEX-
HOMOTMYECKNX YKNaA0B SKOHOMUKUN, NHHOBALMIOHHOW
OEeATeNbHOCTM 1 COAENCTBYET pasBMTUIO YenoBeYe-
CKOro Kanutana Kak Hambosiee BaXKHOro chaktopa
39KOHOMUYECKOTO pPoCTa;

— 3anagHoeBponelickas Mogenb  npegycma-
TpVYBaeT eAMHCTBO MOJSIOKEHWIA NMbGepasibHbIX 3KO-
HOMWYECKMX TEOPUIA 1 ONTMMasIbLHOTO YPOBHS roCy-
[apCTBEHHOMO PerynnpoBaHns, HamnpasB/EHHOMo Ha
obecneyeHne cOanlaHCMPOBAHHOIO pPa3BUTUS 3KO-
HOMMWKM 1N PaBHOMEPHOrO pacnpenesieHns AOX0A0B
HaceneHus;

— CKaHAWHaBCKasi MofeNb CouMaibHO-3KOHOMU-
4ecKoro pasBuTUS, KOTOpas XapakTepu3npyeTcs 3Ha-
ynTeNbHbIM YPOBHEM Yy4yacTus rocygapcrsa B pery-
IMPOBaHUN COLMaIbHO-3KOHOMUYECKNX MPOLLeCCOB,
BbICOKMM YPOBHEM COLMasIbHOM 3alUThbl U coLuasib-
HbIX CTaHAAPTOB, PaBHOMEPHbIM pacrnpeneneHnem
HaLMOHaNbHOro A0X0Aa.

C Haya/lom peLeccum noBbicuiack pPonb PUHaH-
COBOV MOSIMTUKM CTPaHbl B PEryNnMpoBaHUN ee 3KOo-
HOMMWYECKOro pas3BuTWs, HabNgaeTcs akTMBHOE
MCMNOMb30BaHNE MHCTPYMEHTOB  6ofKeTHO-Haso-
rOBOr0 M MOHETApHOro perynmpoBaHus. AuHamuka
nokasareneii gecumymTa 6rogKeTa 1 rocygapcTBeH-
HOro Jonra cBfi3aHa C peanu3auuein CTUMyIvpyto-
e hMHaHCOBO-3KOHOMMYECKOWN MOMUTUKN.

®rHaHCOBO-0lOMKETHAA  COCTaBHAasA  CUCTEMb
COLVaIbHO-3KOHOMMYECKOr0 Pas3BUTUS COOTBETCTBY-
IOWe BMSIET Ha pacLUMPEHHOE BOCMPOM3BOACTBO
ob6uecTBa. LienecoobpasHbiM ABMSETCS AasibHelillee
YCOBEPLUEHCTBOBAHMNE MeXaHU3Ma OHKETHO-Ha/TO0-
roBOr0 perynupoBaHus, yriybneHHoe nccnegoBaHve
WHCTUTYLMOH&/IbHBIX OCHOB CTaHOB/IEHUSI OMHAHCO-
BOW CUCTEMbI, YCU/IEHNE CUCTEMHOCTY B peaninsaumm
rocyapCTBEHHOI NOMUTKKK B cdhepe hopMmpoBaHus
[OXOAHOW YacTn 6lomxkeTa, NIaHNpPoOBaHNUS U UCNOSb-
30BaHVA  OHOMKETHLIX pPacxXodoB, perynMpoBaHue
nechmymta (NpodpmumTa) 6H0AKETA, rOCYAaPCTBEHHOIO
Jonra n MexG6HIKETHbIX OTHOLLEHWA. Ha coBpemeHn-
HOM 3Tane pasBUTUS 3KOHOMUKU BaXXHbIM SIBISIETCA
peanmsauusi CTUMy/Mpyrowelri (OMHaHCOBOW  Monu-
TUKW, HANpaB/IeHHO Ha BO30GHOB/IEHNE NOTOXUTESb-
HOI AMHAMUKM 3KOHOMUWYECKOrO poCcTa ¥ NOBbILIEHNS
6/1arocoCTOAHMSA HaceneHusl.

HanoroBoe perynvpoBaHue SiIBASIETCA AENCTBEH-
HbIM UHCTPYMEHTOM B/IMSIHWS HA COLMaIbHO-3KOHOMU-
yeckoe pas3BuTUE cTpaHbl. OCyLLEeCTBAASA HAIOrOBYHO
NOJINTUKY, TOCYAapCTBO 06ecnevnBaeT HeobXxoaMble
WCTOYHMKN (PMHAHCUPOBaHMS counasibHOW cdiepbl,
co3faBasi COOTBETCTBYOLUME YCMOBUS A/ CTPYK-
TYPHbIX NPeobpa3oBaHnii 3KOHOMUKM U CTUMYJ/IMPO-
BaHNsA 3KOHOMUYECKOro pocTa [4]. Mocne nonyyeHus
He3aBUCUMOCTU YCUIMS (OUHAHCOBbLIX OpPraHoB Ykpa-
WHbI ObIAM HampaBfieHbl Ha MOWCK GaslaHca Mexay
WHTEpecamy rocygapctsa M HasloronaaTesbLLMKOB,
ONTMMaJ/TIbHbIX DOPM Y METOAOB HA/I0r006/T0XEHNS,
060CHOBaHHbIX MOAXOAOB K WCMO/b30BaHUIO Mexa-
HM3MOB /IbFTOTHOIO HasTI0r006/10KEHNS 11 NOBbILLEHNS
[OeNCTBEHHOCTN  aAMUHUCTPUPOBAHMS  Ha/10rOBbIX
nnarexeli B 6tomker. CTaHOBNEHNE W OasibHelillee
pasBuTe MexaHu3Ma HaoroBOro perynnpoBaHus
ObI/TI0 3HAYUTESIBHO YC/TOKHEHO OTCYTCTBMEM OMbITa
(POPMMPOBAHUSA  CAMOCTOATE/IbHON  (DMHAHCOBOVA
cuctembl. OQHOBPEMEHHO MOCTEMEHHas ajantauus
3KOHOMMKM K TpaHcopMauMoHHbIM NpeobpasoBa-
HUSIM, pa3BUTME (PUHAHCOBO-OIOIKETHON CUCTEMBI,
MOBbILWEHNE KAYeCTBEHHOIO YPOBHS WHCTUTYLMO-
Ha/IbHOW cpefpbl COAENCTBOBa/IM MOSIOXUTENbHBLIM
M3MEHEHUsIM B cdhepe peamsaumn MexaHuma
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Has10roBoi cuctembl. MoatanHo 6bI1I0 YMEHbLUIEHO
KOMIMYECTBO HasI0roB, CHKEHO CTaBKM U pacLUMpeHO
6a3y Has10ro06M10XEeHNS, MOBbLILLEHO AEACTBEHHOCTb
agMMHUCTPMPOBaHUS Hanoros. Hanorosas nonu-
TUKa npuobpena 6osiee YETKYK Harnpas/eHHOCTb U
3(p(PEeKTUBHOCTb, BHEAPEHO YMPOLLEHHYID CUCTEMY
Ha/10r006/10KEHUST CYOBHEKTOB Masioro npeanpuHu-
MaresbCTBa, YCOBEPLUEHCTBOBAHHOE B3aVWMOOTHO-
LUEeHMEe MeXay HanoronaaresblLiMKaMm 1 6ILKETOM,
OYEPUYEHHYIO COLMa/IbHY0 COCTaBHYK perynsarop-
HOr0 MexaHu3ma Has10ro06/10KeHUS.

CTpyKTypa Ha/loroBoii CUCTEMbI AO/MKHA CoAeii-
CTBOBaTb POCTY 06beMa Ha/lo0roB 1 c60poB, KOTOpble
nocTynawT B OlMKEeTbl BCEX YPOBHEW, HE CHWXas
npu 3TOM CTUMYJIOB K Pa3BUTUIO NpesanpyHUMaTeb-
cTBa. HauBbICLLee 3HayeHVe yaenbHOoro Beca B BaU1o-
BOM BHYTPEHHEeM MpofyKTe B pa3pes3e HaslIoroBblIX
NOCTYM/IEHNIA CBOAHOTO BropKeTa 3aHUMAET Haor Ha
[o6aB/ieHHy0 ctoumocTb. B nepuog 2004-2014 rr.
cpeflHee 3HayeHMe 3TOr0 nokasarens CoCTaBu/o
7,9%. COOTBETCTBEHHO, 3a 3TOT Nnepuon cpenHee
3HaueHue yaenbHOro Beca Haslora Ha Aoxofb! dusn-
4ecKMx NnL, B BaSIOBOM BHYTPEHHEM NPOAYKTE cocTa-
BWI0 4,6%, Hasora Ha npubblib — 4,5%, akum3Horo
Hanora — 2,0%, BBO3HOM NownnHbl — 1,1%, MEeCTHbIX
Hanoros n c6opos — 0,2% [7].

Mbl BblgeNMIN Takme 3Tarnbl pasBUTUSA OrHOLXeT-
HOI cnucTembl B YKpauHe:

— Haya/bHbIA  3Tan  cTaHoBneHus  (1992—
1994 rr.): 6lOMKETHASA cMcTeMa C y4eToM gucbanaH-
COB 06LLECTBEHHOIO YCTPOICTBA, pa3pbiBa yCTOWUU-
BbIX 3KOHOMMWYECKNX CBA3EW, 3HAUMTESIbHBIX TEMIMOB
nazeHns MPOMbILL/IEHHOTO NMPOU3BOACTBA U BA/IOBOIO
BHYTPEHHEr0 MNPOAYKTA, CHWKEHUS YPOBHS >XU3HU
HacefnieHnss He CMora B JOCTATOYHOW CTeneHn ajarn-
TMPOBaTb CTPYKTYPHO-(RYHKLMOHAIbHBIA MeXaHn3m
perynnpoBaHnsa K COOTBETCTBYHOLLMM YC/IOBUAM pas-

BUTUS SKOHOMUKM N BbINOMHATL CTAOWUIN3NPYIOLLYHO
oyHKUMI0, Habnwogaetcs  pasbanaHCMpPOBaHHOCTb
GHIKETHOIM CUCTEMbI B IaHHbIN Nepuog;

— 3Tan [Jda/ibHelilero  ycoBepLUEeHCTBOBaHMWSA
OIOKETHOI  CUCTEMbI, WHCTUTYLMOHASIBHOMO CTa-
HoBMeHusa (1995-2001 rr.), 4TO XapakTepusupyercs
MOCTEMEHHbLIM  YCU/IEHMEM YPOBHS  (OMHAHCOBOIA
YCTONYMBOCTU, COaTaHCUPOBAHHOCTHN, MOBbILLIEHNEM
[JEeNCTBEHHOCTM  MexaHu3Ma  OHKETHOro  pery-
JIMPOBaHUSA  COLMaSIbHO-9KOHOMUYECKOro  pasBu-
VA, 3(PPEKTUBHOCTU WCMONB30BAHNS OHOLKETHbIX
CpencTs;

— 9aTan cbanaHcmpoBaHHOro passutusa (2002-
2007 IT.) XapakTepusmpyeTcsa YMepeHHbIMU pas-
Mepamu gecmumta GrogKeTa U rocyaapCTBEHHOIO
[0Nra, NocTeneHHbIM yMeHbLUIEHeM 3Ha4YeHniA noka-
3aTenei yaenbHOro Beca rocyapCTBEHHOrO U rapaH-
TUPOBAHHOIO [A0/ra, 06CNyXUBaHue rocyapCTBeH-
HOro [ofra B Ba/IOBOM BHYTPEHHEM MpPOAYKTe, 4TO
COAENCTBOBA/IO AOCTMXXEHMIO MaKPO3KOHOMUNYECKOA
cTabunmsaumu;

— aTan hyHKLMOHMPOBaHMSA BIOAXETHON CUCTEMBI
B YCNOBMAX TpaHCHOPMaLMOHHbIX NPeobpa3oBaHuii
2008-2009 rIr. 1 AanbHenwero NoCTKPU3NCHOTO BO3-
06HOB/IEHNA IKOHOMUKM XapakTepusmpyercs ycune-
HYeM ponu 6lKeTa B CMCTEME roCyAapCTBEHHOIO
perynnpoBaHns  CoumasibHO-3KOHOMUYECKOro  pas-
BUTWSA, YBENNYEHMS YAENbHOro Beca nepepacnpeje-
JIEHNA BaJ/I0BOTO BHYTPEHHETo NpoAaykTa yepes 6io4-
XETHYI0 CWUCTEMY, pocTa nokasarens OHmKeTHOro
Jedmumuta 1 rocyapCTBEHHOrO Jo/ra CTpaHbl.

BropxeTHas nonntuka B cdpepe pacxofoBs Jo/mKHA
ObITb HanpasfeHa Ha BbIMNOMHEHWA 3a4ady couw-
/IbHO-3KOHOMWYECKOr0 Pas3BUTUA CTpaHbl, CTUMY-
IMpoBaThb [AefoBYy0 aKTMBHOCTb U UHBECTULMOHHYIO
[eATenbHOCTb, COAeNCTBOBaTh PasBUTMIO COLMasIb-
HOl MHppacTpykTypbl. OAHOBPEMEHHO CTPYKTypa

Ta6nvua 1

AviHaMmuka yfaenbHOro Beca pacxofoB CBOAHOIO GlofkeTa B BaJIOBOM BHYTPEHHEM NMPOAYKTe
B pas3pese (pyHKLMoHanbHoii knaccudukauum, %

Foabl

flokazarenn 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
O6LLerocysapcTBeHHbIE (DYHKLN 380 | 3,75 | 357 | 351 | 3,66 | 3,37 | 3,26 | 3,63 | 4,10 | 3,80 | 3,87
O6opoHa 1,57 | 197 | 1,79 | 1,34 | 1,17 | 1,33 | 1,24 | 1,06 | 1,04 | 1,01 | 1,03
OO6LLEeCTBEHHbI NOPSAAO0K,
6630M1ACHOCTb, Cy/ae6HAR BNACTb 223|219 | 2,28 | 2,32 | 2,34 | 256 | 2,86 | 2,67 | 2,63 | 2,48 | 2,60
OKOHOMUYecKas AeAaTeNlbHOCTb 3,19 | 457 | 568 | 438 | 505 | 580 | 5,67 | 464 | 412 | 4,69 | 4,67
OxpaHa oKpyxarLiei cpeabl 0,30 | 0,34 | 0,35 | 0,28 | 0,30 | 0,31 | 0,29 | 0,28 | 0,26 | 0,30 | 0,38
PKUNUHO-KoMMyHaIbHOE 0,62 | 0,68 | 0,78 | 0,89 | 1,47 | 0,82 | 0,95 | 0,82 | 0,50 | 0,67 | 1,45
X03ACTBO
34paBooxpaHeHve 334 | 363 | 3,52 | 3,51 | 3,63 | 3,71 | 3,54 | 4,00 | 4,09 | 3,73 | 4,15
[lyxoBHOe (hn3nyeckoe passutue 0,63 | 0,77 | 0,78 | 0,78 | 0,80 | 0,79 | 0.83 | 0,91 | 1,05 | 0,82 | 0,97
O6pa3zoBaHune 543 | 5,60 | 531 | 6,07 | 6,20 | 6,15 | 6,43 | 7,31 | 7,29 | 6,56 | 7,21
CoupasibHad 3awmra u
COLMATbHOE 0BECTIeYeHHe 560 | 485 | 565 | 9,09 | 7,63 | 6,75 | 7,84 | 8,65 | 9,56 | 8,03 | 8,89
Bcero 26,71 (28,35 (29,71 32,17 | 32,25 | 31,59 | 32,91 | 33,97 | 34,64 | 32,09 | 35,22

MIcmoyHUK: paccqyumaHo asmopom
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pacxofHON 4actu OlogkeTa [O/MKHA Y4uTbIBaTb
MaKpPO3KOHOMMWYECKYI0 AVHAMUKY U afanTupoBaTbes
K COBpPEMEHHbIM MpeobpaszoBaHNAM (OMHAHCOBOW
cucTeMbl. lnHaMuka yaenbHOro Beca pacxofoB CBOf-
HOro 6tofp)KeTa B Ba/IOBOM BHYTPEHHEM MPOAYKTE 3a
nepuopg 2004-2014 rr. cBUAETE/ILCTBYET O TOM, YTO
Haubonbllee cpefHee 3HaYeHMe 3TOro nokasarens
3a YyKasaHHblli nepuog COCTaBAKT pacxodbl Ha
couManbHYyI0 3alWwnTy U counasibHoe obecneyeHne —
7,50% (Tabn. 1). CoOTBETCTBYHLWMIA NoKasaTenb
ONs1 pacxofoB Ha obpasoBaHue cocTaBnsieT 6,32%,
3KOHOMUYECKYI [eATeNIbHOCTb — 4,77%, 34paBooX-
paHeHune — 3,7%, o6LierocysapcTBeHHbIE (OYHKLMN —
3,67%, 06LLerocyaapCTBEHHbIV MOPSAOK, CyAe6HY0
Bnactb — 2,47%, o6opoHa — 1,32%, XUNLHO-KOM-
MyHasIbHOI Xx035iicTBo — 0,88%, AyxoBHOe U husu-
yeckoe passuTne — 0,83%, OxpaHy OKpyXatoLleWn
cpenbl — 0,31% [12].

BrompkeT sABNseTcA BECOMbIM  WHCTPYMEHTOM
perynupoBaHnsa COLUMasibHOro pa3BuUTUS 06LLecTBa.
Mpy nomoLM N3MEHEHNI pa3MepoB Takmx 6a30BbIX
rokasaresieil, Kak: MMHUMa/IbHas 3apaboTHas nnara,
NPOXWTOYHbI MUHMMYM B pa3sMepe CyLLeCTBYIOLLNX
KaTeropuin HaceneHusi, a Takke WCNo/b30BaHue
MexaHu3ma efuHoNn TapugoHOW CETKM LOMHKHOCTHbIX
0oKNafoB paboTHUKOB OHMKETHON cdepbl U pery-
NiMpoBaHve pasmMepa okaga nepsoro TapudoHOro
paspsga ocylecTBNSeT 3HauuTe/lbHOe B/MSHWE Ha
YpPOBEHb [JOXOL0B HaceneHus, marepuasibHoe 6naro-
COCTOSIHME TpaXiaH.

C y4yeTOoM CyLlecTBYHOLNX (PUHAHCOBO-3KOHO-
MUYECKMX BO3MOXHOCTEN rocyfapcTBO MOCTOSAHHO
CTPEMUTCA YBEMYMBATbL COLUMasbHble CTaHAapThbl
XW3HW, YPOBEHb MaTepuasibHoro obecneyeHus
paboTHMKOB BOHOKETHOW cdhepbl U HETPYAOCNOCO6-
HbIX KaTeropuii HaceneHusi. Tonbko 3a 2004-2014
T. HOMWHa/bHbIA pasMep MUHMMasIbHON 3apaboT-
HOl nnatbl yBenuuuica 6osiee Yem B BOCEMb pas,
peasibHbIl — B TPK pasa.

MprYOpPUTETHBIMU  HANPaBNEeHUAMN  OIOIKETHOM
MOMMTUKM CTPaHbl HA CPELHECPOYHYIO MEePCreKTUBY
C Y4YeTOM MOCTENEHHOr0 BO30GHOB/IEHNS TEMIOB
9KOHOMMYECKOro pocTa [AO/MKHbl CTaTb CHWXEHue
yaoenbHOTO Beca nepepacnpefeneHns Ba/loBOIo
BHYTPEHHEro NpoAyKTa yepes GIMKETHYIO CUCTEMY,
CoKpallieHve yaesibHOro Beca pacxofoB Ha o6Luero-
CyAapCTBEHHbIe (DYHKLMM B YAaCTU YMEHbLUEHNSA pac-
X0[0B Ha 06CnyXuBaHWe rocygapCTBeHHOIO L0Ara,
YCOBEpLLEHCTBOBaHNE MexaH3ma prHaHCMpoBaHNA
6HIKETHBIX YUpEXAEHU B cdoepe Haykn, 06pasoBa-
HYA, 34paBOOXPaHEHUss C O4HOBPEMEHHOW ONTUMU-
3auuen nx YNCNEeHHOCTU, YTO ByaeT coaeicTBoBaThb
MOBBILLIEHWNIO YPOBHA Pe3ysbTaTVBHOCTU PacXOf0B
6roLKeTa, NOCTENEHHOMY POCTY 3HAYEHWUIA YAE/TbHOT0
Beca pacxofoB Ha 0G0POHY B 4acTu OBGHOBMEHUSA
BOEHHON TEXHMKN A5 MOBbIWEHNST 60ecnoco6Ho-
CTU OTeYeCTBEHHO apMumn, ONTUMU3aLUs CTPYKTYpPbI
pacxofoB Ha 3KOHOMUYECKYK [eATe/lbHOCTb. Bax-

HbIM SIBMIATLCA AaU/lbHelillee YCOBEpPLUEHCTBOBaHME
MexaHn3Ma OKKETHOIO peryimpoBaHns B cgoepe
naaHMpoBaHUS PacxofoB OomkeTa, ONTMMMU3ALMM
CTPYKTYPbI 1 KOIMYECTBa OI0MKETHBIX nporpamm [6].

B3gelleHHasa nonuTrka B cchepe hopMMpoBaHnSs
[OX0A0B 6GHMpKeTa M HasIOrOBOrO  perynimpoBaHus
06yCnoBMBaET YCUNEHNE YPOBHSA KOHKYPEHTOCMO-
COOHOCTN OTEYECTBEHHbIX MPeAnpuUATUA Ha BHeL-
HUX pUHKax cObiTa TOBAPOB 1 YCNYT N HALMOHA/IbHO
9KOHOMMKM B Lie/IoM. CHIKEHWE HaNOroBOM Harpy3km
Ha NpeanpuaTUs, KOTOpbIe peann3yoT UHBECTULMOH-
Hble MPOEKTbI N BHEAPSOT MHHOBALMOHHbIE NPOAYKThI
B CepuiiHOe MpOU3BOACTBO OydeT codelicTBoBaTb
YBE/IMYEHNIO 060POTHLIX CPEACTB B MX pacropsxe-
HWe, YCUNEeHN0 cnpoca U OOGHOBMIEHUIO TEXHOMOMNIA
1 060pYyA0BaHUSA, CHKEHMNIO HYX A, CyOBbEKTOB npes-
npuHUMaTenbLCTBa B 3aimax. [JocTaTouHbIli YPOBEHb
0GHOB/EHNST OCHOBHbIX (DOHAOB NPEeAnpUSATUA YCKO-
pUT CTPYKTYPHbIE N3MEHEHWS OTEYECTBEHHOW 3KOHO-
MUKW. C y4ETOM LIMK/TMYHOCTY 3KOHOMUYECKOTO pas-
BUTUSA LleNecoobpasHbiM ABASETCA hopMUpoBaHme
[ONroCpPoYHON cTpaTernn ynpasneHus puHaHCOBOWA
CUCTEMOI, KOTOpasi OCHOBbLIBAETCS Ha YCWIeHUe
roCyfapCTBEHHOIO PEry/iMpoBaHns 3KOHOMUYECKOTo
pasBuUTUS B YCNIOBUSAX 3KOHOMUYECKOTO ynajka wau
Xe Aeperynsumm 3KOHOMUKM B YC/TOBUSAX SKOHOMUYE-
ckoro pocTa [8].

Llenbio ocyLlecTBNEHUS BANSAHNUA [LEeHEeXHO-Kpe-
OWTHOW MOANTWKM Ha (OMHAHCOBYIO CUCTEMY CTpaHbl
ABNSETCA HaA/1eXallnili ypoBeHb perynimpoBaHus
OEHEeXHOI 1 KpeanTHOI ammuccum, 4To byaeT cogei-
CTBOBaTb 3KOHOMWYECKOMY POCTY B YCMOBUAX CTa-
6UNBHOCTU LEH. Vcnonb3oBaHWe WHCTPYMEHTOB
MOHETAPHOr0 PeryimpoBaHns AO/MKHO ObiTb B3au-
MOCOI/1aCOBaHHbIM 1 AUHAMWUYHbIM, YTO YCUINBAET
NOMNOXWTENbHOE B/IMSIHUE TOCYAAPCTBa Ha peasibHbIi
N (PMHAHCOBBLI CEKTOP 3KOHOMWKM U CHMKAET Ypo-
BEHb CUCTEMHbIX PUCKOB (PMHAHCOBOW CUCTEMBI.

HepocTaTouHbli  ypOBEHb KOpPensauum mMexay
MOMUTUKON  PEerynnpoBaHns  OEHEXHOW  Macchl,
BaJIOTHOIO Kypca, cyeTa KanuTasioB U KpeauToBaHus
OLLYTVMO B/INSIET HA CHWKEHWUS YPOBHSI cOasiaHCcu-
POBaHHOCTUN AEHEXHO-KPEAUTHOW CUCTEMbI 1 NPUBO-
VT K AONTOCPOYHBLIM TpaHcopMaLmsM 3KOHOMUKM.
BaxHbIMK 3a4a4amMn AeHEeXHO-KPeAUTHOro perynum-
poBaHWs Ha CpeHEeCPOUHYH0 NepcnekTUBY SBASITCA
obecnevyeHne ycTounMBoCTN (PMHAHCOBOW CUCTEMBI,
MOBbILEHNE KOHKYPEHTOCMOCOOGHOCTN (hMHAHCOBOA
CMCTeMbI, B TOM Yuc/e 3a cHeT obecneveHust onepe-
XawLwmx TeMNOB BHYTPEHHErO MNaTexecrnocobHOro
cnpoca, NPVYOPUTETHOCTb CTUMY/IMPOBAHUS 3KOHO-
MWYECKOr0 pas3BUTMSA C MCNO/Ib30BaHMEM MeXaHWu3-
MOB B/IMSIHAS Ha YPOBEHb [EHEXHON JIMKBUAHOCTY,
Kypca HauuOHaNbHOM Ba/toTbl Nogdepxka HaH-
COBbIX MHCTUTYTOB, KOTOPbIE OCYLLECTBAAT (PUHAH-
CMpOBaHWe peasibHOr0 CEeKTopa 3KOHOMUKU, YCOBep-
LLIEHCTBOBAHNE MexaHu3Ma MaKpomnpyAeHLUaibHOro
KOHTPONS 3@ CUCTEMHbIMU pUckamu [2].
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BecombIM MHCTPYMEHTOM LEHEXHO-KPEAUTHOro
perynupoBaHna SIBASIETCA Bas/llOTHOE perympoBa-
HMe, YTO COOTBETCTBEHHO MNpeAycMaTpuBaeT BANS-
HVe rocyfapcTsa Ha pe3epBbl 6aHKOBCKO CUCTEMbI,
06LKiA cnpoc 1 NpeanoxeHne geHer B cTpaHe. Liene-
CO06pasHoil ABNSETCSA NoAAepPXKa AMHAMUYECKOrOo
paBHOBECUS Ba/IIOTHOIO Kypca C YY4ETOM U3MEHEHUI
COBOKYMHOCTW MakpO3KOHOMUYECKUX MoKasaTesnei,
4yTO copelicTByeT obecneyeHno cbaiaHCcpoBaH-
HOCTU (PUHAHCOBOV CUCTEMbI, YCU/IEHUIO AENCTBEH-
HOCTW TapreTupoBaHus MHAASALMN 1 obecnevmBaeTt
COOTBETCTBYHLUME YCNOBUSA A5 cbasaHCUpoBaH-
HOCTM nmnaTexHoro 6asaHca. Kpome atoro, Heobxo-
OVMbIM ABNSieTCA 6onee Yrny6neHHbld y4eT NHCTU-
TYLMOHasIbHbIX (DaKTOPOB LIeHO06pa3oBaHusi, B TOM
ynuc/e Xapaktep U TWM B3aMMOOTHOLLEHWUIA MeXay
roCy4apCTBEHHbIM OPraHOM, KOTOpbI OTBeYaeT 3a
paspaboTky W peanusauuio BasIOTHOW MOMUTUKA
CTpaHbl N Apyrnx cy6GbeKTOB BasIlOTHOrO pbiHKA MpK
onpefenieHHoM BasIlOTHOMY pexume. MocyaapcTBeH-
Hble (DUHAHCOBblE MHCTUTYTbl B chepe BasltOTHOro
perynMpoBaHns [O/MKHblI OCYLLECTBMATb BasIlOTHYIO
NO/IMTUKY C YYETOM 06LWMX Lenei n 3agady uHaH-
COBOI MOSUTUKN Ha CPeAHEeCPOYHYHD MEepCrneKTUBY,
MPVHUUMNOB O06LLEr0 Makpo3KOHOMMYECKOTO pPaBHO-
Becusi. BaxHbIM siIBNseTcA AanibHeliliee ycuneHue
KoopamMHaLMn BasIlOTHOrO perynnposaHusa ¢ 6rog-
)KETHO-Ha/IOTOBbIM  PEry/IMpoBaHNeEM, 4TO OyaeT
CoAelicTBOBaTb YKPEMNJIEHNIO YCTOWUMBOCTU ChUHAH-
COBOVi CUCTEMBI.

KonuuecTBeHHas oLeHKa B3aumMOCBSA3el nokasa-
Tenen 6wmKeTa, B TOM 4ncie AOXO0A0B, Pacxonos,
6ro0MKEeTHOro geuunta ¢ Makpo3KOHOMUYECKUMU
nokasaresisiMu, KOTopble XapakTepusupytT obLue-
9KOHOMUYECKOE COCTOSIHME rocyAapcTBa, No3BosiseT
onpeaennTb Nokasateslb PUHAHCOBOI YCTONYMBOCTM
OHMKETHOM CUCTEMbI C YY4ETOM ANHAMUKMA 3KOHOMMU-
4eckoli cuTyauuun, OCYLLeCTBUTb COOTBETCTBYHOLLMIA
aHann3 3HEKTUBHOCTU UHCTPYMEHTOB (DMHAHCOBO-
610KETHON MOMUTUKM CTPaHbl. Kpome Toro, oueHka
3(PPEKTUBHOCTN B/IUAHUSA WMHCTPYMEHTOB CUCTEMBI
6HOLKETHOTO PEry/IMpPOBaHNS  COLMaIbHO-3KOHOMU-
4eCcKOoro pasBuTUS MO3BOMSET BbIABUTL AMcHanaHChbI
MeXay OTAEeNbHbIMU COCTaBHbIMU, OMpeaesieHHble
HegocTaTkm B CTPYKTYpe MexaHu3ma peasmsauun
GHIKETHON N HATOTOBOI CUCTEM, HApYyLLUEHWSI OCHOB-
HbIX MPUHLMNOB NX (PYHKLMOHMpOBaHUS [3].

YpoBeHb [0MTOBOI YCTOMYMBOCTM COMHAHCOBOIA
CMUCTEMbI CTpaHbl B MNepuog TpaHCOpMaLMOHHbIX
npeo6pa3oBaHnii U MOCTKPU3NCHOTO BO30OHOBEHWS
CHU3W/ICA, HO B LIE/IOM HaxoguTcsa B pamkax Hopma-
TUBHbIX 3HA4YeHUA. BMecTe ¢ 3TUM MO OTAE/bHbIM
COCTaBHbIM MoOKasaTtesnieii [0NroBOl  YCTOWYMBOCTM
6bI/10 [OCTUIHYTO FPaHNYHbIX 3HAYEHWIA, NPEXAE BCEro
[N nokasartesieli — OTHOLLEHWE Ba/l0BOrO BHELLHEro
[Jonra K BaJ/IOBOMY BHYTPEHHEMY NPOLYKTY U COOTHO-
lWeHne ob6bema KpaTKOCPOYHOrO BHELUHero gonra K
30/10TOB&J/THOTHBIM pe3epBam CTpaHbl, YTO CBUAETE b-
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CTBYET 0O 3aBMCMMOCTU (PYHKLIMOHNPOBAHUSA (PUHAHCO-
BOI CMCTEMbI OT BHELLUHMX 3aiiMOB, HECOBEPLLEHHOA
CTPYKTYpPbl B/IOBOrO BHELUHETO A0/ra u Heo6xoanmo-
CTV yBE/IMYEHNs1 0ObEMOB MEXAYHapOAHbIX Pe3epBOB
CTpaHbl ANA YNy4yleHnss YpPoBHS (PMHaHCOBO-3KOHO-
MU4Yeckoi ctabunusaumm [9].

®uHaHCcoBas cuctema SBISETCH BaXHbIM UHCTPY-
MEHTOM OnpegeneHns NPUOPUTETHbLIX HanpaBieHWui
B/IMSHUS CTPaHbl HA 3KOHOMWYECKME U COLMaNbHbIe
npoueccol. PaspaboTka U peanm3aums mexaHusma
(PUHAHCOBOIO perynpoBaHns OO/MKHbI YYUTbIBATb
OCOBGEHHOCTM U CTPYKTYpYy OTEYECTBEHHOI 3KOHO-
MUKW, TyO6uHy rnobanmsaumnoHHbIX npeobpasosa-
HWUIi 1 cTeneHb PasBUTUSA (DUHAHCOBbLIX MHCTUTYTOB.
HanpaBneHHOCTb MexaHu3Ma ynpas/ieHus (PUHaH-
COBOIl CUCTEMbI Ha peLUeHne COBOKYMHOCTU MMeto-
LMXcsa npobnemM npefycMaTpuBaeT KOHLEHTpaLuio,
pacnpegeneHne Ha nepepacnpegeneHne (uHaH-
COBO-3KOHOMMWYECKMX PECYPCOB, MNepeopueHTaumio
9KOHOMMWKMN Ha MHHOBALMOHHYIO MOAE b Pa3BuUTUS 1
JOCTWXEHNs cOaniaHCUPOBAHHOIO COLMA/IbHO-3KO-
HOMWYECKOro PasBUTUSA CTPaHbl, NOBbILLEHNUS YPOBHS
NaaTexecnoco6HOCTU HaceneHus.

Ha coBpemeHHOM 3Tane pasBuTUA BAWSHME
(PUHAHCOBOI CUCTEMbl Ha 3KOHOMWYECKWI pPOCT
COCTOWT B CTMMY/IMPOBaHUWM BHYTPEHHEro cnpoca
ONS NOAAEPXKKN BbICOKOTO YPOBHS 3aHATOCTM U 00b-
ema TOBapoB, NpefocTas/ieHVe YCayr cybbekTamm
XO3AICTBOBaHUS; YBENMYEHNEe OOGbLEMOB BbINyCKa,
06HOBMEHNE MaTepUasibHO-TEXHMYECKON 6a3bl nNpo-
W3BOACTBA, YCWU/IEHME WHHOBALMOHHON COCTaBHOW
9KOHOMWYECKOr0 pasBuUTUSA 3a CYET akTuBu3aumm
WNHBECTULMOHHOW AeAaTenbHoCTH [5].

CoeguHeHne [aHHbIX  HanpasneHwii, 3Hauu-
TENbHOW  CTEMEHblO, OMpefenser pesynsratus-
HOCTb CTPYKTYPHbIX NPeobpa3oBaHuii 3KOHOMMUKMU,
cbasiaHCMpOBaHHOCTL  (DUHAHCOBO-3KOHOMUYECKOT
NONUTUKM CcTpaHbl. HeobxoaMmbiM (DakTOpom CTw-
MY/IMPOBaHNS  COLMasIbHO-3KOHOMMYECKOTO  pasBu-
TMSA SABNSETCA pacluMpeHne 06beMOB BHYTPEHHEro
crnpoca, Y4To AacT BO3MOXHOCTb YBENNUYNTL 0OBbEMBI
3aKas0B [/151 OTeYECTBEHHbIX NPeanpuATHi, HaCTUYHO
KOMMNEHCMPOBAaTb ONpeAeeHHbIe U3AEPXKKN YacTULLbI
06BbEMOB 3KCMOPTA HAa BHELLHNX pbIHKaxX cObiTa TOBa-
pOB 1 YCAyr, NOBbICUTb YPOBEHb AE/I0BON aKTUBHO-
CTW. BaxHoW fABNSeTcAa noaaepxka Haaexallero
YPOBHSI KPeAUTOBaHUSA HauMOHA/IbHON 3KOHOMMUKM
6aHKOBCKUMW YUPEXAEHNSAMU, YBENNYEHNE 0OBEMOB
rocyapCTBEHHbIX 3aKka30B 3a CYeT CpeacTB rocy-
[apCTBEHHOIO M MeCTHbIX OKMKETOB, cofeicTane
NPVBAEYEHNIO WHOCTPAHHOIO (PMHAHCOBOrO Kanu-
Tana nytem cosgaHus npecpepeHuunii n obecneyeHne
rapaHTUii OTHOCUTENIbHO MNpaBa COOCTBEHHOCTM U
Npo3payHbIX YC/I0BUI OCYLLECTB/IEHME NpPeanpuHu-
MaTe/IbCKON AesATeNbHOCTU. 3HaYMTEIbHOe BVSHME
Ha pa3BuUTNE NHHOBALMOHHOW COCTAaBHOWN SKOHOMMKM,
npuB/eYEHNE WHBECTULMIA U YCKOpPEHWe CTPYKTYp-
HbIX NPeobpa3oBaHnn OCYLLLECTBASIOT roCy4apCTBEH-
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Hble WHCTUTYTbl PasBUTUSA, OEATENbHOCTb KOTOPbIX
Hanpas/ieHa Ha MPOeKTHoe (hMHaHcupoBaHWe, npu-
HATWE yyacTus B yNpaB/ieHNV NPOEKTOM B KauyecTse
napTHepa U MOUCK WCTOYHUKOB (OUHAHCMPOBaHMWS
JaHHoro npoekta. O4HOBPEMEHHO B COBPEMEHHbIX
YC/NOBUAX POSb  AENCTBYIOWMX TOCYAapPCTBEHHbIX
WMHCTUTYTOB PasBUTUSA B MOAEPHU3aLNN OTe4eCcTBEH-
HO 3KOHOMUWKM SIBASIETCA HEe3HauUTeNbHOW U Tpe-
6yeT NOCTOAHHOIO pocTa.

drHaHCcOBas NoOMTMKa CTPaHbl OO/MKHA ObiTb
Hanpas/ieHa Ha BbINO/IHEHME B [0OCTATOYHON CTe-
neHn hyHKLMIA coumasibHOW 3aLUnThl 1 COLMabHOrO
pasBuTKA, YTO TpebyeT cornacoBaHus uUenein couu-
aIbHO-3KOHOMMYECKOr0 pasBuUTUS C Lensamu rHaH-
COBO MOMWUTUKM, YCOBEPLUEHCTBOBAHUA CpefHe-
CPOYHOTO 1 BHEAPEHMS AONTOCPOYHOIO MexaHu3Ma
naaHMpoBaHNs pacxo4oB coumasibHON cduepsbl, dhop-
MUPOBaHWA nokasartenein obecnevyeHns coumasibHbIX
YCNyr UCXoAs M3 pacyetra HeobXoaMMbIX 06bLEMOB
[JaHHbIX YC/IyT Ha OHOrOo Xutens. Ha gaHHoM aTane
3KOHOMWYECKMX NMpeobpasoBaHnii BaXKHON SABASETCA
oNTUMM3aLNA CoLMasibHOM MHAPACTPYKTYpPbl COOT-
BETCTBEHHO K OCOGEHHOCTSAM M HYXAam Tepputopu-
aNbHbIX O6LLMH, NPUHUMMNOB Cy6CMANAPHOCTM, 3KO-
HOMWYECKO OB6OCHOBAHHOCTU. PYHKLMOHMPOBaHNE
(hHaHCOBOI CMCTEMbI AO/KHO COAENCTBOBATbL ONTHU-
MU3aLMy 1 Hanpas/IeHHOCTY (OMHAHCOBbLIX PECYPCOB
Ha pasBMTME YE/IOBEYECKOrO KanuTasia, YTO B CBOH
ovepenb OyneT cofeiicTBOBaTb fasibHENWeMy 3KO-
HOMMWYECKOMY POCTY.

BbiBOAbLI M3 NpoBefEHHOro uccnefoBaHUs.
drHaHCcOoBas cucTema ABASETCA O4HMM U3 Hambornee
BECOMbIX UHCTUTYTOB 06ecneyeHns coLmanbHO-3Ko-
HOMMYECKOro pa3BuTus cTpaHbl. B neprog akoHoMu-
YeckMx TpaHCOpPMaLMOHHbIX MpoLeccoB TpebytoT
YCWIeHUs  AeWCTBEHHOCTU  UHCTUTYLMOHa/bHbIE
MeXaHU3Mbl perysiMpoBaH1s MakpO3KOHOMWYECKON
AVHaMuKM, obecnevyeHns yCTonumBOCT 3KOHOMUYE-
CKOro pocTa, YBEe/IMYEHNA YacTuLbl BbICOKOTEXHOS1O-
rMYeCKO N HayKOEMKON 3KOHOMUKM B OOLLER CTPyk-
Type, (hopmypoBaHusa COOTBETCTBYHOLEro GanaHca
Mexay obecneyeHnemM NPUOPUTETHLIX MEPONPUATUIA
(hMHAHCOBO-OIOKETHON NOMNTUKM 1 cbanaHcupo-
BaHHOCTbIO OIOMKETHON cucTeMbl. dDopmupoBaHue
COBPEMEHHOW CTPYKTYypbl (PMHAHCOBON CUCTEMBI
3HaUMTENbHOI CTEMEHbI0 HaxXoAMTCSA NoA BAUSHVEM
N3MEHEHWNIA MUPOBOW 3KOHOMWKM, KOTOPast OCyLLeCT-
B/ISIET BAINSIHME HA YCOBEPLUEHCTBOBAHME MexaHn3ma
ee peanusaunv, pesysbTaTMBHOCTb 3KOHOMMUYECKO
NONUTUKN.

BromkeTHas cucTtemMa Kak cocTaBHas CUCTEMbI
rOCygapCTBEHHbIX  (OMHAHCOB U (YMHAHCOBOWA
CUCTEMbI ABNSAETCSA BaXHbIM WHCTPYMEHTOM pery-
NINpoBaHMs  COLMa/IbHO-9KOHOMMYECKOTro pas3BUTUS
CTpaHbl U ee afiMUHUCTPATUBHO- TEPPUTOPUASTBHBIX
eavHul. Hapgnexawmii ypoBeHb 060CHOBAHHOCTM
pelleHnii OTHOCWUTENbHO MNJIaHNPOBaHWA  OCHOB-
HbIX MoKa3zaTtesiei (PYHKUMOHNPOBaHWS OHMKETHON

CUCTEMbI, B TOM YMC/e YPOBHS Aeduumta 6roaKeTa,
yAenbHOro Beca nepepacnpefeneHns BasoBoro BHy-
TPEHHErO NPOoAYKTa Yepes3 rocyAapCTBEHHbIN 1 MecT-
HbIli GOIKETHI, YACTULbI HA/IOTOBbIX MOCTYMN/IEHUIA B
CTPYKTYpe LOXOAHOWN Yactu Grogkera, cbanaHcupo-
BAHHOCTV MEXOHMKETHbIX OTHOLUEHWIA, CTPYKTYpbI
pacxo4HOoin 4YacTu GrmKeTa COAENCTBYET MOBbILe-
HWIO AEiCTBEHHOCTW perynupyoLlei dyHkumm 6roa-
)KETHOr0 MexaHn3ma 3KOHOMUYeCKOro pocra.
FocyfapCTBEHHOE  PEry/iMpoBaHNEe  3KOHOMMKM
SIBNSETCA  BECOMOW, [AMHAMMYEeCKOl COCTaBHOL
(hMHAHCOBOIO MexaHu3ma, KOTOPbIiA HanpasfieH Ha
obecrneyeHne cbaslaHCMPOBAHHOIO pPasBUTUSA 3KO-
HOMUKM 1 coumanbHoli cdiepbl. B ycnoBusix BO3-
06GHOBNEHNST 3KOHOMWYECKOro pocTa Habnwgaetcs
YyCWIeHVe 1 aKTMBM3aLMsa Posn rocyfapcrea B pery-
IMPOBaHUN NPOU3BOACTBEHHOTO 1 (PMHAHCOBOTO CEK-
TOopa 3KOHOMMUKM, YTO NOATBEPXKAAETCS YBENUEHNEM
YyacTuLbl rocyfapcTsa B 06LLei CTPYKTYpe BaoBbIX
KannTasioBMOXEHUN, 06bemMa  rocyAapCTBEHHbIX
3aKa3oB, YaCTUYHOI HaLMoHaIM3auum N 3KOHOMUYe-
CKOW NoAAEPXKN AeATeNbHOCTU CyObLEKTOB Npesnpu-
HYMaTeNbCTBa, 3HAYMTENbHOM YacTuuel ouHaHcy-
poBaHUsi Hay4yHO-UCCNenoBaTE/IbCKMX PaboT 3a cyeT
GloKETA M TOCYAAPCTBEHHOIO CEKTOPA 3KOHOMYIKM.
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BU3HAYEHHSA CLUEHAPIIB ®OPMYBAHHA CUHTE3OBAHOIO KAMITANY
nig snimBomM YAHHUMKIB 30BHILLHbOIO CEPEAOBULLA

SCENARIO DEFINITION OF FORMATION SYNTHESIZED CAPITAL
UNDER THE INFLUENCE OF ENVIRONMENTAL FACTORS

YK 338.1

BnaceHko T.A.

[LOLEeHT Kadheapun AepXXaBHOro
ynpasniHHA, Ny6niYHOro aAMiHiCTpyBaHHS
Ta perioHasIbHOi EKOHOMIKK

XapKiBCbKWiA HaLioHaNbHUIA eKOHOMIYHUI
yHiBepcuTeT imeHi CemeHa Ky3Heust

Cmamms npucssiyeHa y3a2a/lbHEHHIO Mi0X0-
0i8 00 BU3HAYEHHS epyr YUHHUKIB, sKi ¢hop-
Mytomb CUHMe308aHUl KarimaJs, Ha OCHOBI
Ix aHazi3y 3a iHmenekmyasibHUM, coyiasbHUM
ma /10CcbKUM Kanimasamu. Modesib BuU3Ha-
YEHHS BI/IUBY 2pYN HYUHHUKIB Ha CUHME30-
BaHull Karimasn nobydosaHa 3a MpuHyUNamu
KO2HIMUBHO20 MOOEe/IH0BaHHS1. 3anporoHoB8aHi
cyeHapii 8nausy Ha ¢hopMyBaHHsI CUHMe308a-
HO20 Kanimarny.

KntouoBi cnoBa: cuHmesosaHuli kanimas, Koe-
HimusHa Mooesib, CyeHapHe MOOe/IHOBaHHS.

Cmamabsi nocssiyeHa 0606WeHUr M00X0008
K onpedesieHuro 2pyrnn hakmopos, Komopble
chopmupyrom cuHmesuposaHHbIU  Kanumarn,
Ha OCHOBE UX aHa/u3a o UHmesiekmyasib-
HOMY, coyua/ibHOMY U 4€/10B€4ECKOMY Karlu-
mavsty. Mooesib onpedeneHus 8/1UsIHUST 2Py
chakmopoB Ha CUHME3UpoBaHHbIl Kanumasn

rocmpoeHa Ha MpuHyunax Ko2HUMUBHO20
ModeniuposaHusi.  [1pedsioxeHbl  cyeHapuu
B/IUSIHUS HA (hopMUpOBaHUe CUHME3UPOBAaH-
HO20 Kanumana.

KnioueBble cnoBa: cuHme3uposaHHbIll Karnu-
mavsi, KoegHUMUBHasi MOOe/lb, CyeHapHoe Mo-
desiuposaHue.

The article is devoted to a generalized ap-
proach to the definition of groups of factors
that form the synthesized capital, based on
the analysis of the intellectual, social and
human capitals. Model of determination of
impacting factors’ groups on the synthesized
capital is based on the principles of cognitive
modeling. There are scenarios influences that
are proposed on the formation of the synthe-
sized capital.

Key words: synthesized capital, cognitive
model, scenario modeling.

MoctaHoBKa npoGnemu. POpMyBaHHS CUHTE-
30BaHOrO Kanitasly B Cy4YaCHUX yMOBax BUCOKOAU-
HaMi4YHOrO 30BHILLIHBOIO CepefoBULLa 3INCHIOETLCS
niZ, BN/MBOM BEJIMKOT CYKYMNMHOCTI YAHHWKIB. NS npo-
rHO3yBaHHS TEHAEHU Moro hopmyBaHHSA Baxk/IMBO
BpaxoByBaTu 0COBNMBOCTI BNANBY LMX YNHHUKIB A/15
PO3p06KM Halle(hekTUBHILLMX CLEHapiiB, ki MOXYTb
6yTV 3mMOoZeNbOoBaHi 3a ONOMOrOK Cy4aCcHNX METOLIB
iMITaLiiHOrO MOZEN0BaHHS, WO | 06YMOB/IOE aKTy-
a/1bHICTb AOCNIIKEHHS.

AHani3 ocTaHHIX pocnigpkeHb i nyo6nikauii.
JocnimkeHHAMN CMHTe30BaHOoro Kanitaay Ha Hall yac
3aiimatoTbcs Taki HaykoBui: O. AMocos [1], M. Bapka
3uH, H. MNaBkanosa [2], T. KaiHoBsa [3], T. KamiHCcbka
[4] Ta iH. He3Baxatun Ha OKpeMi po3pobKu, Teopis
CMHTE30BaHOro Kamitasly 3HaxoAuTbCS Ha cTagii
hopMyBaHHs1 | NOTpebye [IMOUHHOIO MOLASIbLIOTO
OOCNIAXEHHS.

MoctaHoBKa 3aBpaHHA. Bpaxosyroun, WO CUH-
TE30BaHW KaniTasl € MOEAHAHHAM IHTENEeKTyaslb-
HOro, JII0ACbKOro Ta COLia/ibHOro Kanitasis, CyKyr-
HICTb YMHHMKIB BM/IMBY Ha HbOIO € 06’€HAaHHAM BCiX
CYKYMHOCTEN YMHHUKIB, L0 BM/IMBAIOTb HA KOXHUI 3
UMx Kanitanis. TakMm YMHOM, METOK AOC/IIKEHHS
€ OLiHKa BMN/IMBY YMHHUKIB PI3HOrO PiBHA Ha hopmy-
BaHHS CMHTE30BaHOro Kanitasny.

[nsa pocArHeHHs nocTaB/fieHoi metn 6yno Bupi-
LUEHO Taki 3aBAAHHS:
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- y3araJibHeHO YMHHWKM BMJ/IMBY Ha CMHTE30Ba-
HUIA KaniTauT;

- nobygoBaHO MoOAEesb, Sika Bifobpaxae xapak-
Tep BM/IMBY 3a3HaYeHNX YMHHVKIB;

- po3pobneHo cueHapii hopMyBaHHS CUMHTE30-
BaHOro Kanitasy.

Buknas oCHOBHOro matepiany AOCNiMKEHHS.
AHaniz 3Ha4yHOi CYKYMHOCTI [OCNiAXeHb 3 BU3Ha-
YEeHHS YMHHUWKIB, AKi BNAUBaAlOTb Ha iHTenekTyasb-
HWIA, MOACBKMIA Ta couiasibHUI KaniTas [A03BONUB
y3araJlbHUTU Ta CTPYKTypyBaTtu iX 3a piBHAMU Ta
rpynamu. [1ns OoLuiHKM BNAUBY OKPEMUX (pakTopiB Ha
piBeHb (hOpMYyBaHHSA Ta ePEKTUBHOIO BUKOPUCTaHHSA
CMHTE30BaHOro Kanitasly HeobxigHO 34INCHUTY Big-
noBigHWMIA aHani3. BpaxoBytoun BesiMKy CKIagHICTb
JOCNiMHKyBaHOTO 06’'eKTy Haibinbl  [OUITbHUM
BapTO BU3HATW eKCnepTHi metoaum aHasizy. [ocni-
[XXKEeHHA y cdpepi CUCTEMHOro aHanily npucBsYeHi
NUTaHHAM MOZAEMOBaHHA CKNafHNX CUCTEM, [0 AKNX
MOXHa BIHECTW i couia/IbHO-EKOHOMIUHY cucTemy
OepxaBu, perioHy Ta nignpuemcrtsa. Cepef, MeTo-
[OiB MOAENtoBaHHA CKagHUX CUCTEM BUAINSATb ABI
rpynu: MeToau akTusi3auil iHTYILiT | gocsigy haxis-
uiB i mMetogn dhopmanisoBaHOro npeacTaBeHHsA
cucTem.

[o neplioi BiAHOCATb Taki METoAM SK «MO3KoBa
aTaka», eKCrnepTHUX OUJHOK, «Aenbdi», cueHapiis,
MOPJIONOTiYHNIA aHani3, AepPeBO LiNeN i T. iH.



