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The paper studied the modern theoretical
approaches to the definition of «economic
sustainability» concept. Economic sustain-
ability is considered to be a dynamic category
that provides businesses with the ability to not
only update the initial state but also to take a
new stable position. It is achieved through the
support of a certain level of economic values of
parameters that determine the profitable oper-
ation and steady development of enterprises.
Background form of economic sustainability
of tourism business strategy is studied. The
strategy of economic sustainability is deter-
mined by the most favourable ratio of objec-
tive and subjective approach to the formation
and implementation of the tourism enterprise
development goals.
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Y cmammi nposedeHo A0C/IOXEHHS OCHOBHUX
Cy4YacHUX meopemuyHUX Mioxodis 00 BU3Ha-
UeHHs1 MOHSIMMSI  «EKOHOMIYHa  CMItKICMb.
EkoHoMiYHa  cmilikicmb  posefisioaembCsl 5K
JuHamidHa kamea0pisi, Wo nepedbayae 30am-
Hicmb MidrpueMcmaa He /lule 8IOHOB/SIMU nep-
gicHul, ane i npuliMamu Hosuli cmilikuli cmak.
Lle docsicaembCsi 3a paxyHok MiompuMKuU res-
HO20 piBHS 3Ha4YeHb eKOHOMIYHUX rapamMempis,
SIKUl BU3HaYaE peHmabesibHe ¢hyHKYIOHyBaHHS
i cmabisibHuli po3sumoxk nidrnpuemcmsa. Jocsi-

OxeHi nepedymMosu (hopMyBaHHsI cmpameaii

EeKOHOMIYHOI cmilikocmi mypucmu4yHo20 fionpu-

emcmsa. Cmpameaito eKOHOMIYHOI cmilikocmi
BU3Ha4Yae Halibinbw Boane  CriBBIOHOWEHHS!
06'eKMuUBHO20 Ma Cy6'eKmUBHO20  MiOXody
00 chopmyBsaHHs1 | peasizayii yineli po3sumky
mypucmu4yHo20 rionpueMcmsa.

KniouoBi cnoBa: exoHomiyHa  cmilikicmb,
mypucmuyHe nidnpUeMcmso0, oyiHka cmpameaii
EKOHOMIYHOI eghekmusHOCMI.

B cmambse nposedeHo uccriedosaHue cospe-
MEeHHbIX meopemuyeckux Mooxodo8 K ornpe-
Oe/leHUrD  MOHSIMUST  «3KOHOMUYecKasi ycmol-
yusoCMb».  JKOHOMUYecKasi — ycmoUyusocme
paccmampusaemcsi Kak OuHamu4eckasi kame-
2opusi, Komopasi rpedycmampusaem Criocoo-
HOCMb NPEOnpuUsIMUsi He MoJsibKO OOHOB/SIMb
UCXO0HOe, HO U MpuHUMams Hogoe ycmolyu-
BOe 10/IOKeHUe. 3mo docmuaaemcsi 3a cyem
00OEPXKU OnpeoesIeHHo20 YPOBHST 3HaqeHuUl
SKOHOMUYECKUX napamempos, Komopbil onpe-
denisem  peHmabesibHoe  hyHKUUOHUpOBaHUE
u cmabusibHoe passumue  MPeonpPUSMUS.
ViccnedosaHb!  MPeorockl/iKU - (hopMUpPOBaHUSsI
cmpameauu  3KOHoMuYyeckol  ycmolyusocmu
mypucmuyeckozo rpednpusmusi. Cmpameauto
3KoHOMuYeckol ycmolyugocmu  orpedesisiem
Haubosiee yoayHoe COOMHOWeEHUE 06beKmuBs-
HO20 U CybbeKmuBHO20 11ooxoda K hopmuposa-
HUK U peasu3ayuu yeseli pa3gumusi mypucmu-
YecKo20 rPeonpPUAIMUS.

KntoueBble cnoBa: akoHoMuyeckasi ycmol-
yugocmb, Mmypucmuyeckoe  rpednpusmue,
oyeHKka cmpameauu 3KOHOMUYecKol aghghek-
musHocmu.

Formulation of the problem. The general pres-
entation of the concept of «economic sustainability of
the enterprise operation» is described by the major-
ity of authors as such an organization of its activity,
which makes it possible to ensure a stable technical
and economic performance and adapt effectively
to changes in inside and outside environment. This
is peculiar to the tourism industry, where small and
medium business enterprises dominate, which, unlike
large industrial structures have not sufficient adaptive
opportunities concerning responding to the outside
environment parameters changes. Such a situation
requires methodical support, qualitative tools for the
selection of the most efficient management solution
under conditions of the unstable market environment.

Analysis of recent researches and publica-
tions. Investigating the problem of economic sus-
tainability, particularly in terms of interconnection
and dynamics of external and internal environment
factors were conducted by V. Behrens, Y. Brigham,
J. Van Horn, A. Vasylenko, D. Gorodetska, V. lvanov,
A.Kuznetsov, E. Kucherova, L. Melnyk, M. Morishyma,
I. Omelchenko, and others. Concerning the concept
of «economic sustainability», it should be mentioned
that it emerged in connection with the consideration
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of the limited resources problem, primarily due to the
global crises of the 70s of the XX century. Later this
scientific line of the investigation resulted in a sepa-
rate discipline «economic security of state» within the
frames of which the issues of sustainable economic
development of management subjects at the regional
and country level began to be investigated.

The formulation of article purposes. The inves-
tigation purpose is a generalization of modern theo-
retical regulations of enterprise economic sustaina-
bility as the basis of tourism enterprise development.

The following problems are considered in this article:

— to determine the current theoretical approaches
to the presentation of the concept of «economic sus-
tainability»;

— to formulate the main provisions of tourism
enterprise economic sustainability strategy formation.

Presenting the main material. Most researchers
tend to think that economic sustainability can be pre-
sented as a dynamic category that involves the enter-
prise’s ability to not only restore the original state but
also acquire a new stable one. This ability is achieved
due to the maintenance of a certain level of economic
parameters meanings defining profitable operation
and stable enterprise development.
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While considering the problem, the researches of
N. Kornilova [8] have been taken as the basic data,
which have been presented in this article in the fol-
lowing way.

Thus, O. Korchagina notes «...in recent years,
it becomes increasingly obvious that sustainable
economic development both of the country and its
regions can be accessible only under conditions of
the economic sustainability of such structural ele-
ments as branches, enterprises, and organizations.
The economic sustainability of each separate enter-
prise allows the economic system not only to preserve
its potential but also to ensure its qualitative increase
and access to international markets with new com-
petitive products» [8].

In her turn, Y. Suleymanova [15] emphasizes such
existing approaches to the definition of «economic
enterprise sustainability» category:

a) economic sustainability as the subject of finan-
cial sustainability. As a rule, such sustainability is con-
sidered by authors as the enterprise financial state,
the household activity of which ensures under normal
conditions of implementation of all its obligations to
employees and other organizations, the state, due to
adequate profits and their corresponding costs [1].
Within such an approach the leading position is occu-
pied by self-financing of enterprises current activity,
which in its turn explains its successful operation;

b) economic sustainability as stability and relia-
bility of financial and household enterprise activity,
equilibrium of its state as an economic system [14].
This is the household subject dynamic development
state when the socioeconomic parameters that char-
acterize it, with any disturbances of the internal and
external environment, maintain economic equilibrium
position [14].

¢) economic sustainability as the possibility of the
household subject to preserve the current operation
state, to adapt to changes in internal and external
environment: the ability to support activity and devel-
opment, economic sustainability is the ability of the
subject to restore the original state or acquire a new
steady one after the termination of disturbing exter-
nal and internal environment action [11]. Under this
approach, the enterprise economic sustainability in
terms of systems theory is defined as its ability to
restore balance after the termination of the distur-
bances action;

d) economic sustainability as the support for cer-
tain level meanings of qualitative and quantitative
enterprise characteristics, which ensures its profit-
able operation and steady development due to the
effective resources use. The household subject’s
economic sustainability is the provision of profit-
able production and commercial activity due to the
increase of the effective production resources use
and enterprise management, financial steady state
provision due to improvement of assets structure, as

well as stable development of the enterprise capac-
ity and staff development at self-financing in terms of
dynamic development of external environment [6].

€) economic sustainability as the system of main-
tenance of a certain level of enterprise economic
parameters, which provides its profitable operation
and sustainable development, and allows recovering
initial or taking a new equilibrium state after the ter-
mination of the perturbation of internal and external
environment now and in foreseeable future [15].

Proceeding from that, a feature of subject sustain-
ability to external influences is its intrinsic properties,
from the most general point of view, «sustainability»
is a manifestation of the subject ability in conditions
of «conflict» of the enterprise internal structure and
its external environment to optimally adapt potential
to external conditions’ change, encouraging them for
the development and implementation of new eco-
nomic relations, surpassing the emergence of stag-
nation and bankruptcy phenomena.

If the household subject condition is preserved
regardless of external influences, it can be consid-
ered as its economic sustainability. If equilibrium state
can be considered as some identity transformations
occurring in the subject and determine the same state
at any step of its development, then the state of eco-
nomic sustainability is more capacious.

Economic sustainability is usually considered as
the enterprise positive characteristics. But under cer-
tain circumstances, it may be undesirable because it
does not imply flexibility in enterprise management.
Based on the issues of presented work, we should
refer to the researches of S. Piletska that allow formu-
lating basic approaches to the understanding of mod-
ern economic sustainability of tourism enterprise [12].

1. Economic sustainability as providing profitable,
efficient operation, as a basis for achieving competi-
tiveness [3; 10; 17]. Under such an approach, tourism
enterprise economic sustainability can be explained
through its profitable functioning. Taking into con-
sideration the fact that the enterprise can be profit-
able even with the reduction of market positions, the
reduction of production volumes, charging of produc-
tion capacities, solvency, etc., it does not mean that it
is economically sustainable.

2. Economic sustainability is enterprise ability to
adapt to changes in economic conditions [4, 5; 7].
It allows considering the economic sustainability of
tourism enterprise from the point of view of systems
theory defining it as the ability to restore balance after
the termination of the disturbances. Differences of
enterprise economic sustainability from sustainable
development are emphasized, and economic sus-
tainability itself is not a process but unlike economic
equilibrium is not a state [12].

3. Economic sustainability as a functioning state,
which is characterized by a dynamic equilibrium
state of the tourism enterprise and its effective devel-
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opment [9; 18]. Such an approach is based on the
concept of modern economic system balance. At the
same time, identification of the concepts of economic
sustainability and enterprise balance is made.

4. Identification of economic and financial sustain-
ability concepts [2; 14]. Under such an approach, the
tourism enterprise economic sustainability is consid-
ered as its ability to save the current state of operation,
support of certain level of values of qualitative and
guantitative characteristics of the enterprise in condi-
tions of external environment influence. According to
researchers, the economic sustainability ensures free
manoeuvring enterprise cash, through their effective
use, helps smooth production process and products
realization that is economic sustainability is identified
with financial stability.

Despite the different approaches, we can talk
about some features of the methodology and pecu-
liarities of approach to the strategy of economic
sustainability of tourism enterprise. First of all, it is
focused on achieving an appropriate level of pro-
fessionalism of tourism enterprises in the organ-
ization and implementation of processes to create
consumer value goods and services. This requires
a thorough study of all stages of household activ-
ity of tourism subjects, components of the internal
and external interaction of structures, including eco-
nomic aspects, within the limits of which, a large
number of variables operate.

However, the strategy of economic sustainability
should be evaluated on a limited number of criteria
that reflect its priority target regulations and show
how these targets are implemented in all areas of
economic activity of tourism enterprise. The degree
of realization of these goals by the enterprise reflects
the effectiveness of its strategy for the economic sus-
tainability, a measure of the interest of all employees
in achieving success and as a result — the justification
for targeting strategic development.

In the first stage, the question of strategy objec-
tives formation of tourist enterprise economic sus-
tainability is solved. The goal is the desired state of
a management object in the future. This is a particular
outcome, which the enterprise tries to achieve (a set
of enterprises) during their production and service
activity [13]. It characterizes the conduct of the cor-
responding economic system that aims to achieve
a certain final result.

Setting goals are the beginning of any managerial
influence or action, the base of construction criteria,
standards, norms that are used for evaluation of the
functioning of the tourism industry as a whole and its
individual enterprises. At the same time, goal forma-
tion is one of the main components used to identify
economic problems and establish a common version
or a previous one of the strategic decision.

General guidelines, which describe the desired
state of the enterprise, make a complex mainte-
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nance of its strategic goals of economic sustainabil-
ity. These include:

a) strategic focus of action for the economic sus-
tainability of tourism enterprise is defined by a set of
values of certain relevant parameters that describe in
general terms the desired position in the future of its
business activity;

b) evaluation of strategic prospects of achieving
economic sustainability and priorities of its reorgan-
ization has both objective and subjective meaning,
and depends crucially on the nature of internal and
external interrelations;

c) formalization of different aspirations and expec-
tations of the outcome of tourism development is
carried out by forming a compromise based on the
relationship between all parties of whole, integrated
system of strategy objectives of economic sustain-
ability and possible ways of achieving them. So
ignoring the interests of any group of participants in
establishing such relations strategy objectives of sus-
tainability will lead to a significant reduction in moti-
vation of participation of market subjects in achieving
the final outcomes of services development, and thus
to the reduction of its economic potential;

d) economic sustainability strategy objectives,
identified by service providers, must meet the fol-
lowing requirements: be specific and suitable for the
determination on the basis of qualitative and quanti-
tative indicators, to be oriented in time, and be able to
undisputed achievement;

e) complexity of the objectives system strategy of
economic sustainability of service sphere enterprise
should completely correspond to the complexity of
internal interrelations. The structure of such a sys-
tem in most cases is hierarchical in nature, which
completely corresponds to possibilities of household
subjects as carriers of certain strategic expecta-
tions. Hence the place of strategic objectives in this
hierarchy is determined by their ability to continuous
development;

f) the nature and complexity of internal and exter-
nal relations existing on the service market directly
affect the procedures for defining the objectives and
principles of the hierarchy formation of strategic
objectives of economic sustainability. So ignoring the
complex nature of such relations will inevitably lead to
the emergence of conflicts between enterprises.

Thus, the process of strategic objectives estab-
lishment of economic sustainability is the core of ser-
vices market functioning in general and enterprises’
operating in it, as the understanding of the purpose
helps to unite workers and create effective incen-
tives to achieve its expected results. As noted by
A. Thompson and A. Strickland, the setting of goals
transforms the strategic vision of enterprise devel-
opment trends in specific tasks associated with the
production and enterprise activity results [16]. Objec-
tives, in this case, make certain liabilities of the enter-
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prise to achieve set results of its work within a speci-
fied time period.

Conclusions. Thus, an important point in consid-
ering economic sustainability strategy formation is to
determine the most appropriate ratio of objective and
subjective approach to setting the goals of strategic
management of enterprise economic sustainability.
On the one hand, these targets must meet the man-
agement objective laws and conformity with a law.
On the other hand — these goals are products of
consciousness, are formulated and implemented by
enterprise specific employees. That is, the accuracy
of economic sustainability strategy and identifying
ways of its implementation are significantly affected
by interests of subjects related to such an activity.
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