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Larysa Knyzhnyk. The retrospective analysis of formation and development
of the state audit system in the context of the world experience

The formation of audit system in the world with the aim of implementation of
best historical experiences for the development of state audit in Ukraine is analyzed.
Review of the historical development of the audit made it possible to see that the
audit function changed in several stages. The audit first appeared in the form of ancient
verification measures in the ancient civilizations of China, Egypt and Greece. However,
modern audit practice rooted after the industrial revolution in the mid-nineteenth
century. Audit in the mid-1800s and early 1900s mainly been associated with ensuring
the accuracy of calculations, detecting fraud and error. Over the past 30 years or so,
the auditor plays an important role in confirming the credibility and reliability of
financial reporting. Proved that purpose, goals, objectives auditing changed for
hundreds of years according to the changing needs and expectations of society and
will change in the future. It is concluded that in today’s state audit should play a vital
role in creating an open, well-managed society is the goal of the citizens and the
business community throughout Ukraine.

Key words: governance, audit, state audit, audit activity, audit history.
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