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Awnoranis. CTaTTs IPUCBSYEHA BUBYEHHIO 3apyGiKHOTO JOCBILy BAKOPUCTAHHS IeP5KaBHO-IIPUBATHOTO TIapT-
HepcTBa y cdepi KuTa0Boro OyaiBHUITBA Ha npukaani Crosaipkoi PecryGiku. Y pasill crarti poskputo
(hopMH TIPOEKTIB /IepsKaBHO-TIPUBATHOTO MAaPTHEPCTBA, Peai3allis SKuX A06pe 3apeKoMeHayBaga cebe Tij
yac OyAiBHUIITBA, PEKOHCTPYKIII I PEMOHTY 3HAYYIIMX JJIS JA€PKaBU TPAHCIIOPTHUX i iH(PPaCcTPyKTypHUX
06'exTiB. BifoOpaskeHO KOHIENTya[bHI MPUHIMMNIN peaisallii AepsKaBHOI KUTI0BOI otk CJIoBavYdnHi,
HOPMAaTHBHO-TIPABOBI 3aCajii PETYJIIOBAHHS BiIHOCHH MiXK JIeP)KaBHUM Ta TIPUBATHUM CEKTOPAMU, HABEJEHO
MiI0Uy TIOTOYHY MOJIeJTh JiepKaBHO-IIPUBATHOTO MapTHepcTBa. Bukiageno anami3 :kutyaoBoi nomitnkn Cio-
BaibKoi PecniyGuiku i BUSIBJIEHO MOKJIMBICTh BAKOPUCTAHHS TAKOTO BUJLY NAPTHEPCHKUX BIIHOCHH, K J€p-
JKaBHO-TIPMBATHE TIAPTHEPCTBO Y cdepi KUTIOBOrO OyIiBHUIITBA.

KiouoBi cioBa: nep:kaBHO-IPUBATHE MAPTHEPCTBO, JKUTIOBE OYAiBHUIITBO, JKUTIO, iHBECTHUIT,
OyaiBesibHA raly3b, IPUBATHUN CEKTOP, AepP/KaBHE PEryJIioBaHHSI.
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Aunnortanusi. CTaThsl TIOCBSIIIIEHA U3YYEHUIO 3apyOEKHOTO OIBITA UCTIOJIb30BAHUSI TOCYAAPCTBEHHO-YACTHO-
TO MapTHEPCTBA B chepe KUTUIITHOTO CTPOUTENLCTBA Ha TpuMepe CrroBarikoit Pecrybmki. PackpsTsl hopmb
MTPOEKTOB TOCYAPCTBEHHO-YaCTHOTO TAPTHEPCTBA, PEANTN3AINs KOTOPBIX XOPOIIO 3apeKOMeHI0Bana cebst
P CTPOUTEIBCTBE, PEKOHCTPYKIIMH ¥ PEMOHTE 3HAUNMBIX JIJISI TOCY/IapCTBA TPAHCIIOPTHBIX M MH(MPACTPYK-
TYPHBIX 0OBEKTOB. B TekcTe MaHHOI CTATbU OTPaKEHBbI KOHIENTYaJbHbIE TIPUHIMUITBI Peau3al[iy TOCyaap-
CTBEHHOM XUJIUITHON ToanuTuku CIOBAaKUM, HOPMAaTHBHO-TIPABOBbIE OCHOBBI PETYJIMPOBAHMST OTHOIIEHUA
MeKIy TOCYZIapCTBEHHBIM U YACTHBIM CEKTOPaMH, ITPUBe/leHa AeCTBYIONAs TEKYIAs MOJIENIb TOCy1apCTBEH-
HO-YaCTHOTO TIAPTHEPCTBA. B Martepmarnax craTby M3JI0KeH aHAIHM3 KUIUIHON mosuTtukn Crosarkoil Pec-
ny6auKN 1 0OHAPYsKEHa BO3SMOXKHOCTD MCITOJb30BaHUS TaKOTO BUW/A MAPTHEPCKUX OTHONIEHWH, KaK TOCY-
JTApPCTBEHHO-YACTHOE TAPTHEPCTBO B cepe JKUJIUIIHOTO CTPOUTENbCTBA.

KiioueBbie cioBa: rocyZ1apCTBEHHO-4aCTHOE IMapTHEPCTBO, JKUJINIIHOE CTPOUTEJILCTBO, JKUJIbE,
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Abstract. The article is devoted to the study of foreign experience in the use of Public-Private Partnerships
in the field of housing construction by the example of the Slovak Republic. The forms of Public-Private
Partnerships have been found out, the implementation of which has well proved itself in the construction,
reconstruction and repair of significance transport and infrastructure objects for the state. This article
describes the conceptual principles of implementation of state housing policy in Slovakia, the legal basis for
regulating the relationship between the public and private sectors, and a current model of Public-Private
Partnerships. The analysis of the housing policy of the Slovak Republic has been given, and the possibility of
using such type of partnership, as Public-Private Partnerships in the field of housing construction, has been

found out.

Keywords: public-private partnerships, housing construction, residential property, investment,
construction industry, private sector, government regulation.

Relevance

Research of management practices an economical-
ly developed and developing countries indicates
about growing activity of various forms of part-
nership between the state and the private sector
in various fields. Public-Private Partnerships
(PPPs) is an effective and promising instrument
for economic and social development at regional
and local levels as a way of attracting sources in
projects where the state and local authorities are
trying to maintain control and to establish coop-
eration with investors. Studying of foreign expe-
rience of this phenomenon and in particular the
experience of the Slovak Republic (the SR) will
help shape the understanding of PPPs develop-
ment in Ukraine.

Analysis of recent researches and publications

The analysis of use such type of partnership as
the PPPs in the SR were conducted using domes-
tic and foreign sources. Publications of V. Téth,
M. Sveda are devoted to problems of housing pol-
icy. To the implementation of PPPs in the public
policy of housing construction are devoted the sci-
entific works of such authors as E. Balabenko,
A. Nikolaev, I. Zapatrina. There are some aspects

of the use of PPPs that are considered in the sci-
entific works of B. Danylyshyn, M. Dolishny,
B. Skuratovskyi, P. Tkachuk, Y. Sharov, and etc.

The purpose of research is to study of interna-
tional experience of PPPs and identify possibili-
ties using of this type of partnership in the field of
housing construction for the solving important
social and economic problems of the region in the
future.

The main material of the research

The term of «PPPs» is a form of cooperation be-
tween public authorities and business sector in
order to ensure the finance, construction, repair,
operation and maintenance of new infrastructure
or operation and maintenance of existing infra-
structure to provide public services [1, p. 6]. There
are several different forms of PPP projects, which
are divided into four main groups (fig. 1). They
are differ by ownership of assets and risk sharing
between the state and private partners
[2,p. 7-9].

The success of PPPs depends on the effective-
ness of the national and municipal legislative and
regulatory structures [3, p. 38]. Legal /regulatory
framework for PPPs is general law about public
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The forms of projects of public-private partnership

Group 1 with prevalence of risk from
the public sector

O & M - operation and

D & B - design and building

Group 3 of the widespread risk from
the private partner

BOOT - building, ownership of
infrastructure by the private
partner, exploitation, transfer of

BOOT concessions

DBFM — design, building,
financing and maintenance

DBFM (T) — design, building,
financing, operation and transfer

Figure 1. The forms of PPP projects.

procurement in place, but there are not specific
laws on PPPs; there are specialized PPPs units
within the Ministry of Finance; the relevant di-
rectives of the European Union (the EU) are
transferred to the Slovak legislation, namely the
PPP Association — is a group of private compa-
nies, which provides opinions and comments about
new promissory notes/directives and also serves
as a think tank in the identification of new depos-
its PPPs. Review of the regulatory framework and
appropriate changesin legislation currently makes
the PPP unit as part of the Ministry of Finance
[4, p. 18].

According to the Slovak legislation, the issue
of PPPs in relation to the private partner is legal-
ly governed by the law Ne 25/2006 «On public
procurement and changes to certain laws with
amendments». Besides, the rules of public-private
sector are envisaged in the law Ne 523,/2004 «On
budget rules and changes to certain laws with
amendments» and law Ne 583 /2004 «On financial
regulations of local governments and changes to
certain acts».

Group 2 with a higher amount of risk
from the private partner but with
safeguards for public finance

of ownership to the state

DBOT - design by the private

BOT - building, operation, transfer |!

Group 4 within the limits of
privatization and private

BOO - building, ownership,
operation

The Procurement Act of 2006 governs public
procurement in the SR. The Procurement Act
implements the EU procurement directives into
legislation of SR and introduces four methods of
procurement identified in the EU legislation: open
procedure; restricted procedure; negotiated pro-
cedure; and competitive dialogue. The Procure-
ment Act as interpreted by the Legislative of the
SR also allows the concession dialogue procedure,
which can be designed by public authorities re-
specting the fundamental principles of the Pro-
curement Act. Legal provisions are implemented
in accordance with the procurement act accurate-
ly reflect the EU requirements for competitive re-
lations [5, p. 111].

Slovak legislation separates the aspects of PPPs
as procurement, state property management, fi-
nancial regulations, bankruptcy law, state aid, con-
struction law, accounting and taxation.

Legislation of the SR separates the aspects of
PPPs on procurement, state property manage-
ment, financial regulations, bankruptcy law, state
aid, construction law, accounting and taxation.
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The benefits of PPPs are: mobilizing private
capital, the ability to accelerate implementation
and reduce costs during the whole period of the
project, the motivation to improve productivity,
strengthen publicadministration, implementation
of innovative solutions to attract people interest-
ed in the project, and using experience and ad-
vanced technology.

The SR does not have a large portfolio of closed
deals. Many projects are in the pipeline, however,
and the PPP method of procuring in transport and
social infrastructure is becoming increasingly pop-
ular. Transport projects are a priority for SR in a
direction of use PPPs as a tool for procurement.
The current road PPP projects which being un-
dertaken in the SR have attracted significant po-
litical support at the highest levels. This support
and the pragmatic approach has taken by the gov-
ernment, particularly the Minister of Telecommu-
nications and Transport, have been the factors for
the continued support of the private sector in the
projects despite the size of the projects and cur-
rent market conditions.

A positive experience in the field of PPPs is
the creation of the PPP Association of the SR.

The main activities of the PPP Association are:
holding educational activities and providing in-
formation about PPPs, including through consul-
tation, updating a website on the Internet, and
printing news in the magazine of PPP. PPP Asso-
ciation is also involved as an expert and partner in
creating a legislative and regulatory framework for

Elena Balabenko, Olha Stukalova

PPP projectsand actively working to improve the
quality of PPP projects, their particularities and
various opportunities for public use. It also pro-
vides a platform for the exchange of experience and
ideas for companies dealing with PPP. Due to the
relative lack of experience of the implementation
PPP projects in the SR PPP Association is trying
to spread extensive international experience and
know-how among the members of the PPPs and
support potential candidates, performers, and the
public and private sectors [6, p. 50].

It should be also noted that there is a positive
experience of the implementation of the PPP mod-
el in Slovakia (fig. 2) [4, p. 7] which laid the foun-
dation for the development of housing construc-
tion.

The quality of housing is the main purpose of
improving the technical condition of existing
housing fund and using appropriate recovery in-
struments to help extend the life of buildings and
reduce energy consumption.

Duties of State should be aimed mainly at
creating the necessary legal framework for the
various actors in the housing sector, to create
effective economic instruments of subsidies,
loans, and fiscal policy and carry out the neces-
sary methodological work in thisarea [7]. A brief
overview of Housing Policy in the SR is given
in table 1.

Figure 3 shows the specific tasks of the Con-
cept of State Housing Policy on 2015-2020 of the
SR.

_____________________________________________

Public authorities

f

Figure 2. Current model of PPPs in the SR [4, p. 7].
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Table 1. Housing Policy in the SR [8]
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L 1989 Minimization of the public sector control
Minimal response by the public sector
In approximately 5 years periods are adapted new Concepts of
5 Since 1994 State Housing Policy - ’
Thanks to the 5 years continuity, it was possible to create and to
adjust relevant legislation and economic instruments
3. 1996 Establishment of State Fund for Housing Development
4 After 2000 Development of mortgage ma?kets and real estate markets
Development of targeted subsidy schemes
High proportion of owner-occupied sector
5. Current housing market High rental prices - - - - -
Large real estate prices, the difference in tariffs between regions
Severe shortage of affordable social housing
6. Since 2014 Private sector business can apply for state support
Despite the gradual Housing development tools provide yearly increase of social
improvements, over the last | rental housing in the amount of 10-20 % of the overall new
7 decade, government has housing construction
failed to fully achieve its Currently is the renewal of existing housing fund at 25-30 % of
targets in housing policy overall housing stock

Create new housing development financial
instruments

The introduction of new aid for getting

AN

Increase of the housing
affordability

The specific tasks of
the Concept

housing

Development of the
nonprofit sector

Motivation of the develop the
private sector of rental

Increase or at least retain the same share
of public spending for housing

Figure 3. The tasks of the Concept of State Housing Policy on 2015-2020 of the SR [8].

According to the above analysis of active mea-
sures of the state in the construction industry of
the SR in recent years quite significantly increased
the level of commissioning of the total area of new
housing. Especially notable these changes com-
pared with the Crisis of 2009, when the figure
sharply decreased. Further development of the
construction industry is directly dependent on cre-
ating an effective system cooperation between the
state and the private sector.

The Government of the SR promotes policies
and programs of housing finance by means of the
State Fund for Housing Development (SHDF) to

provide access to housing and /or other affordable
housing the poorest by providing loans through fi-
nancial institutions (public, private or semi-public
and private sources). SHDF provides loans on fa-
vorable terms (low interest rates) to individuals who
are nationals and permanent residents in the SR
over the age of 18 years. Support is aimed mainly at
young people and takes the form of subsidized credit
to 80 % of the purchase price that not exceeding
52,300 euros for an apartment (charged 2 % rate of
up to 30 years). Applicants must strictly fulfill cer-
tain conditions, one of which is the amount of in-
come that does not exceed 3.5 living wages.
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SHFD was established in 1996 under the Law
on the State Fund for Housing Development.
SHDF has a revolving fund, which at the begin-
ning was financed exclusively from the state bud-
get, and recently partially financed from the state
budget and its own sources, providing favorable
loans that envisaged by the law of SHDF. To im-
prove the housing development and increase the
share of public rental housing for low-income
households, the state has introduced following
programs [9]: economic construction scheme
(1992); Mortgage Bank (1994); State Fund for
Housing Development (1996); Housing Develop-
ment Program (1998). The results of these pro-
grams are positive. In the period 1998-2011 they
helped start construction of approximately 32,000
municipal rental houses. The relevant documents
[9]: the Concept of State Housing Policy 2015;
the law Ne 443/2010 «On subsidies for housing
development, and social housings; the law Ne 607 /
2003 «On the State Fund for Housing Develop-
ment with amendments»; the law Ne 483/2001
«On the activities of banks with amendmentss; the
law Ne 310/1992 «On the construction cost of the
change; housing development programs.

Conclusions

The article presents analysis of foreign experience
in the use PPPs in the field of housing construc-
tion of the SR. According to the research formu-
lated the following conclusions.
1. Tt is presented the basic forms of PPP projects,
the implementation of which has well proven
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in the construction, reconstruction and repair
of significance transport and infrastructure
objects for the state. It should be noted that
the use of PPPs in field of housing construc-
tion is quite promising, considering the expe-
rience of the developed EU countries.

2. It is revealed the conceptual principles of the
State Housing Policy of the SR, which allowed
revealing possibility of using this type of part-
nership as PPPs in the field of housing con-
struction of Donetsk region.

3. Tt is considered legal framework that govern-
ing relations between the public and private
sectors. The relevant laws to regulate activi-
ty in this area in the EU and Slovakia in par-
ticular, are a good example, which is facilitat-
ing the formation of the necessary legal and
regulatory framework for the use of PPPs in
the construction industry at the regional
level.

4. Tt is presented the current PPP model of the
SR, which provides constructive cooperation
of all project participants and allows solving
complex questions to stimulate socio-econom-
ic development.

In general, it should be noted that the experience
of the SR is a good example for the implementa-
tion own PPP elements in the Donetsk region,
where the interaction of the state and the private
sectors is only at the primary level. Currently,
PPPs is one of the most effective instruments of
construction and reconstruction of various infra-
structure objects without critical burden on the
state budget.
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BanaGenko Onena BosomumupiBHa — KaHAWAAT €KOHOMIYHUX HayK, IOUEHT KadeIpr MEHEKMEHTY OpraHisartiit
JlonGacbkol HamioHaIbHOI akajemii GyaiBHUITBA 1 apxiTekTypu. HaykoBi iHTepecu: nepsKaBHO-TIPUBATHE TapTHEpP-
CTBO B COIiaJIbHINl iHPPACTPYKTYPIi, ep:KaBHUN KOHTPOJb i MOHITODUHT 3eMeJib, TPOIIOBA OIliHKA 3eMeJb, ONOJIAaT-
KyBaHHS 3€MeJIbHO-MAaITHOBOTO KOMILJIEKCY.

CrykanoBa Oabra OsiekcaHapiBHa — acIipaHT, BUKJIaJad-CTaKUCT Kadeapu MeHeKMeHTy opranizaniit JJon6a-
ChKOI HalliOHANbHOI akazeMii GyiBHUITBA 1 apxiTekTypu. Haykosi iHTepecu: nepskaBHO-TIpHBATHE MapTHEPCTBO,
PO3BUTOK chepH KHUTJIOBOTO OYAIBHHUIITBA, COIIATbHO-€KOHOMIYHUN PO3BUTOK PETiOHY.
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BanaGenko Enena BaaguMupoBHa — KaHaugaT 9KOHOMUYECKUX HAyK, AOHEHT KaeApbl MEHEKMEHTa OpraHu3a-
1uii JlJon6acckoil HAIMOHAJIBHOI aKajieMUy CTPOUTENbCTBA M apXUTEKTYPbl. HayuHble MHTEPECHL: TOCYAapCTBEHHO-
YacTHOE NMapTHEPCTBO B COIMAJIbHOI MH(PACTPYKTYpe, TOCYAapCTBEHHBIN KOHTPOJIb U MOHUTOPUHT 3€MeJIb, JIE€HEXK-
Hasl Ol[EHKA 3eMeJib, HAJIOro00I0KEeHe 3eMeIbHO-UMYIIECTBEHHOTO KOMILIEKCA.

CrykanoBa Oibra AjekcaHApPOBHA — aCIMPAHT, IPENOIaBaTesIb-cTakep KadeApbl MeHeXKMeHT opranusaruii [{oH-
6accKoil HAMOHAIHHOW AKAMEMUN CTPOUTENHCTBA W aPXUTEKTYPHI. HayduHble MHTEPECHL: TOCYIaPCTBEHHO-YaCTHOE
TIaPTHEPCTBO, pa3BUTHe Chephl KUJIUIIHOTO CTPOUTEIbCTBA, COI[MATHHO-3KOHOMUYECKOE Pa3BUTHE PerHOoHa.

Balabenko Elena — Ph.D. (Economics), Associate Professor; Management of Organizations Department, Donbas
National Academy of Civil Engineering and Architecture. Scientific interests: Public-private partnership in social
infrastructure, state control and monitoring of land, pecuniary valuation of land, land tax and property complex.

Stukalova Olha — post-graduate student, teacher-intern; Management of Organizations Department, Donbas National
Academy of Civil Engineering and Architecture. Scientific interests: public-private partnerships, the development of
field of housing construction, social and economic development of the region.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


