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IMPOBJIEMH CYYACHOI ®IHAHCOBOI CUCTEMU YKPAIHU
TA IPONO3ULII IOAO I EPEKTUBHOI'O EKOHOMIYHOT'O PO3BUTKY

PoszassHymo npobaemu cyuacHoi ¢piHaHcosoi cucmemu kpaiHu ma ocobaugocmi ii ¢popmysanHs. BusHaueno cmpykmypy
¢inaHcosoi cucmemu ma HagedeHo npono3uyii wodo ii MaliGymHv020 po38uUmMKky.

Katouoei cnosa: gpinancosa cucmema Ykpainu, piHaHcosuli KOHMpPO.ib, EKOHOMIYHUL PO3BUMOK.

Y cydacHux yMmoBax ¢iHaHcoBa cucteMa YkKpaiHu
bopMyeTbcs 32 €BponeHCbKUM B3ipueM. Y 3B'A3Ky 3 LUM
006’€KTUBHO HEOOXIZJHUM € A0C/Ii/>KEHHSI OCHOBHUX P06JieM
i mepcrneKkTHB ii PO3BUTKY 3 ypaxXyBaHHSAM €BPOINENHCHKOTO
BekTopy. CaMme cTabinbHicTh y dQiHaHCOBOMY ceKTOpi
JlepKaBA ~ BHUCTYNAE  BaXKJIMBOK  IepeAyMoBOKO i
€KOHOMIYHOTO0 pO3BUTKY Ta 3DOCTAaHHA CyCIHiJIBHOTO
Jl06pOOYTY.

[lutanHs ¢yHKLiOHYBaHHA yKpaiHcbkoi ¢iHaHCOBOI
cucTeMd nepebyBaloTb y ILeHTpi yBaru 6araTbox
BiTYM3HAHUX HAYKOBLIB i eKOHOMIcTiB-npakTUKiB. [Ipo ne
CBiTYMTH aHaNi3 ¢$axoBUX Npallb OCTAaHHIX JeCATHIITb.
3a3HauyeHi acmekTW po3rafgjaJd Taki BYeHi, 4k:
3aBropogHiit A., MotopHa {1, [lneckau B., Ckopomnap, 1.

MeTtoro cTaTTi € BU3HA4YeHHS KJ/IIOYOBUX MNpo6seM i
TeHZeHIid po3BUTKy ¢inaHcoBOi cucTeMu VYKpaiHU.
BigmoBigHo [0 3a3HavyeHOI MeTH, 3aBJAaHHS JOCJiIKeHHS
NOJIATalOTh y BHUBYEHHI YMHHHUKIB Ta 0COGJMBOCTEH, 110
BIJIMBAIOTb Ha ii QyHKIIOHYBaHHS.

He cekper, mo d¢iHaHcoBa
CYKYIHICTb yperyaboBaHUX ¢$iHaHCOBO-NIPaBOBUMU
HOpMaMHM OKpeMHX JIaHOK ¢iHaHCOBUX BiJHOCHMH i
¢$iHaHCOBHUX yCTaHOB, 32 ONIOMOTOI0 IKUX JiepkaBa GopMyE,
po3mnojinise, Iepepo3nofijise 1  BUKOPUCTOBYE K
LieHTpasli3oBaHi, TaK i JeneHTpasizoBaHi rpowosi ¢oHau [1,
c. 270].

OJfHi€l0 3 OCHOBHUX Ipo6JeM HecTihKocTi ¢iHaHCOBOI
CUCTEMU YKpalHU € BiJICYyTHICTb HAJIE)KHOTO [lep:KaBHOIO
KOHTpoJito. OCKiJIbKM OCTaHHIM - BaxuBa QyHKLis
JlepaBy, 3a J0ONOMOro sIKoi 3abe3NeuyyrTbcsl aJeKBaTHI
yMOBHU AJ1s1 GyHKIioHYBaHHSA diHaHCOBOI cucTeMy, fedinuTt
HaJIeXXHOTO KOHTPOJIIO TpHU3BIB [0 3JIOBXWBaHb Ta
nopyueHb y cdepi ¢iHaHCOBUX BiAHOCHH. Y IIbOMY 3B’AI3KY
06OB’I3KOBUM Ma€ OyTH BJOCKOHAJEHHS CHUCTEMH
biHaHCOBOrO KOHTPOJIIO 3a paxyHOK 36ajaHCyBaHH:A
MicleBUX Ta  JlepKaBHOro  GHO/PKeTiB, JOCATHEHHHA
caMoJoCTaTHOCTI y ¢iHaHCaX OKpeMuX perioHiB KpaiHH Ta
rajayseid eKOHOMIKH, a TaKOX JAOTPMMaHHSA €KOHOMI4HOi
Oesneku JepkaBU. Yce Iie MOXe CTaTH 3aMOpPyKOI0
ebeKTUBHOro QYHKLiOHyBaHHA JepxaBHUX ¢iHaHCiB Ta
NOCHJINTb  TNPeCTHX  KpalHW Tepell  Mi>XKHApOJHOIO
cninbHoTOO. Ha »kasnb, ¢iHaHcOoBa cucteMa YkpaiHU He
BiZITOBIJIa€ CBITOBUM CTaHJApTaM, IPOTe AOCUTDb 3aJ€XKUTh
Bi/Jl 30BHILIHIX BiJHOCHH, 110 MPOBOKYE Ii TpaHCcPopMaLiio 3
ypaxyBaHHSM iHTerpauii Ao 3arajpHoro ¢iHaHCcOBOro
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npocropy [6].

Bizomo, w0 gep:xkaBHUM (iHAHCOBUM KOHTpOJb - Lie
CKJaZl0Ba YOpaBJiHHS €KOHOMIYHUMHM O06G'€KTaMu Ta
npouecamMy, OCHOBHe 3aBJaHHA fKOi MOJArae y
CIIOCTEepeXXeHHI 3a MEeBHUM O6'EKTOM 3 MEeTOI0 INepeBipKU
Woro BiAMOBigHOCTI 6GakaHOMy Ta HEOOXi[HOMY CTaHY,
nepes6aueHOMY 3aKOHAaMHM, MOJIOKEHHSIMH, IHCTPYKIisIMU
Ta iHIIMMU HOPMAaTUBHHUMH aKTaMu. B YkpaiHi fep>kaBHUN
diHaHCOBMH KOHTpOJIb 37ilcHIOIOTL BepxoBHa Pana,
Ka6ineT MinicTpiB, MiHicTepcTBo diHaHciB, HanioHanbHMMi
6aHK, PaxyHkoBa mamarta, QPoHA [AepxaBHOro MaiiHa,
JlepxaBHa mojaTkoBa Ciayx6a Ta iHII gep)kaBHi opraHu
3rifjHO 3 4YWMHHUM 3aKOHOJABCTBOM. /Jlo opraHis, 110
peai3yTh byHKLii BHYTPILIHBOT'O dinaHcoBOTO
KOHTPOJIIO, BiHOCATb /Jlep>KaBHY KOHTPOJIbHO-PEBI3iHHY
cnyxby YkpaiHM 1 KOHTpOJIbHO-PeBi3iHHI migpo3ainu
MiHICTEpCTB Ta IHIIKWX LEHTpPaJbHUX OpPraHiB BUKOHABYOIl
BJaJu Kpainu [10].

OCHOBHHMMHU HeJl0JIiKaMU Cy4yacHOI CUCTEMHU JIeP:KaBHOTO
KOHTPOJIIO CJiJi BBa)KaTH, Mo-mepuie, Tol ¢akT, 10
GinpLIicTe HepeBipoK Ha cbOroAHi MarwTb (icKaJbHUN
XapakTep: Ha TMpaKTHULi HaiyacTille BHUKOPHUCTOBYIOTb
nepeBipKy a6o peBisito. BoaHouac 3a3HaueHi MeToau
J03BOJISIIOTh  JIMIIe BUSBUTH ¢iHAHCOBI MHOpYILIEHHS,
KOHCTaTyBaTH HETAaTUBHI SIBUILA, aJie He JA0Th MOJIUBOCTI
3ano6irru iM a6o JAeTasbHO JOCHIJUTH HOPUYHUHHU IX
BUHUKHEHHS.

[lo-Apyre, HeEraTUBHUM MOMEHTOM y QYHKIiOHYBaHHI
BITYM3HSHOI CHUCTEMHU [Ji€p>KaBHOI'0 KOHTPOJIK HeOoOXiJHO
3a3HAYUTHU NPOo6JIeMY NepPEBAKHOI0 BUKOPUCTAHHS 3aX04iB
MOJaJbIIOr0 KOHTPOJ. K CBiAYUTL AOCBij 3apyOiXHUX
KpaiH, caMme Ipouefypyd NOTOYHOrO Ta IONEpPeJHbOro
KOHTPOJII0O BBAXAIOTBHCS HaWGiAbII [Ji€EBUMH, OJHAK IO
CTOCYETbCA HaWOl KpalHHW, TO Ui BUAM KOHTPOJIO €
HeBperyJb0BaHUMH Ta caabkumu [9]. Pazom 3 TuM BapTto
3ayBa)XUTH, 110 HEYCBiZIOM/IEHICTb BaXKJIMBOCTI NPOBEIeHHA
MOTOYHOTO Ta MONEepeAHbOr0 KOHTPOJI SIK CHUCTEMOIO
yIpaBJiiHHA JAep>XaBHUMHU ¢iHaHCaM{, Tak i KepiBHUKaMH
MiJIPUEMCTB € TAKOX 3HAYHOIO TPOGJIEMOIO.

[lo-TpeTe, 0COGJMBY yBary [oOLiJIbHO 3BEPHYTH Ha
MUTAaHHA HeJO0CKOHAJOCTI YNHHUX HOPMATUBHO-NIPAaBOBUX
JIOKyMeHTIB Ta po3mipy wrpadis. Ockinbku cyma mrpadis
3a He3aKOHHe abo HeliJboBe BUKOPUCTAHHS GIOKETHUX
KOLITIiB MeHIIa 3a caMi O6GCArM IMX KOIUTIB, JeprkaBa
BTpaya€e 3HAYHi CyMU 4yepe3 3JI0BXKMBaHHS M0Ca0BUX 0Cib,
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110 NMPHU3BOAUTL A0 36iablleHHsA nopyleHb. Ha cboropHi
TaKOX ICHye meBHa HeyperyJbOBaHICTb [Jill cepef
30BHILIHIX KOHTpoJIepiB, AKUMU € PaxyHKoBa najiaTa Ta
Jlep>xaBHa KOHTPOJIbHO-peBi3iiiHa ciyx6a Ykpainu.

Ha posBuTok ¢iHaHCOBOI cHcTeMH BIJIMBAa€E 6e3J1iy
dakTopiB, saki NOTpiGHO BpaxoByBaTHU 3  METOM
HeJIONYyIleHHs 3aCTOI0 i KPU30BUX fIBUIL. Y LbOMY 3B’SI3KY
HeoOXiZIHO HaJIaro/KyBaTH Ta BAOCKOHA/IIOBAaTH MeXaHi3MU
peasnizanii ¢ickanpHoi, rpomoBoi i KpeJUTHOI MOJITHK 3
MeTOl0  3abe3nedyeHHsl  Ha/JeXHOro  QYHKIiOHyBaHHSA
BiTuM3HsAHOI ¢iHaHCOBO-KpeAUTHOI cucteMu. BojHovac
cTpateris i TakTuka pedopMmyBaHHS $iHAHCOBOI CUCTEMU
NOBHMHHA MOJIATAaTH y MOCTYIOBiH pecTpykTypu3alii, fka
nepenbayaTiMe Mojasiblly TpaHchopmMmauiro dinaHciB [4,
c. 8].

Ha oco6auBy yBary 3aciayroBye IHUTaHHS CTBOPEHHS
HOTY>HOI rpynu 6aHKiB, 3MeHIIEHHA 0JaTKOBOTO THCKY Ta
BNOPSAAKYBaHHs ¢iHaHcOoBUX moOTOKiB [7; 8]. ¥ npomy
KOHTEKCTI CJIifi 3a3HaYWTH, W0 UM MHUTAHHAM HOBWHHI
3alMaTUCS BiJNOBiHI OpraHy 3aKOHOAABYOI Ta BUKOHABYOI
BJIaAM: palioHanbHe OYHKLiOHYBaHHA Bciel ¢iHaHCOBOI
CUCTEMH MOXJ/HMBe JIMIIe 3a paxyHOK HaJeXXHOro
bYHKLIOHYBaHHS KOXHOI CKJIaZ0BOi OKpeMO Ta y pasi ix
CHUHEPTiYHOr0 NMOEAHAHHS.

Ak  Bigomo, caMe d4epe3 ¢iHaHCOBY cucTeMmy
BiZIOyBa€EThCsI Mepepo3IoAia GOH/IIB IPOLUIOBUX KOLITIB, 110
06CIyroBylOTh €KOHOMiYHi BiJHOCMHM B KpaiHi, Bij
CTBOPDEHHsI BaJIOBOTO BHYTPIIIHBOTO NPOAYKTYy 1 [0
€KOHOMIYHUX BiIHOCHH NiJNpPUEMCTB 1 HacejieHHs [6].
BapTto 3asHauuTd, wmwo ¢iHaHcoBa cucTeMa YKpaiHU
noTpebye KapAMHAJbHUX 3MiH, OCKIJIbKM OCOGJMBOCTI Ii
byHKLiOHYBaHHsI He BiANOBiJalOTh 3arajJbHONPUHHATUM
LMBiJ1i30BaHUM HOpMaM i CTaHAapTaM.

3a paxyHok HeedeKTUBHOI po60TH $iHAHCOBOI CUCTEMU
y Cy4acHHX YMOBax Bifi6yBa€eTbCsl HeMOBHEe aKyMyJIIOBaHHS
¢diHaHCOBUX pecypciB Ta HepaljioHaJbHUM iX mepepo3nozin
MiX pi3HUMHU cdepaMu. Y pe3y/bTaTi UbOro rajJbMyHOTbCs
HaJXO/KeHHs1 iHBeCTULiH y KpaiHy, ajKe caMe BOHH
HeOOXilHi /1 CTajJoro €eKOHOMIYHOro PpO3BUTKY Ta
cTabisibHOro GyHKIiOHYBaHHS JepkaBH [5, c. 37].

Cepen ocHOBHUX Ipo6JieM dpiHaHCOBOI cucTeMHu YKpaiHU
C/i, Ha3BaTH TaKoX Hee(peKTHUBHY CHUCTeEMY JepKaBHOIO
peryJiloBaHHs, L0 YHEMOXJIHUBJIOE CTaliCTh ii pO3BUTKY.
OpHuM i3 BapiaHTIB fIKicHOI TpaHcdopmalii ¢iHaHCOBOI
CHCTeMH KpaiHM Moxe 6YyTH BUKOPUCTAHHS NPOTrPECUBHOTO

CBITOBOTO JOCBIiy MIPOBiAHUX KpaiH cBiTY -
Besinko6puTanii, Himeuuunu, fAnoxii - y ranysi crBopenns
€JUHOTO peryJaTopa dinaHcoBoi CUCTEMU

(meraperyssiTopa). 3a JOIOMOTOI0 OCTaHHBOI'O0 MOXXJIMBUM
CTaHe YHUKHEHHS TpoTHpidy y cdepi KOHTpoJsO 3a
¢iHaHcaMu Ta ¢opMyBaHHS HajidHOro 6asucy AJjs
iHTerpauii Ykpainu y cBiToBy QpiHaHCOBY crcTeMy.

[llof0 mepcrneKTUB PO3BUTKY BiTUYM3HAHOI diHaHCOBOI
CUCTEMHM, CJIiJl 3a3HAYUTH, 10 i HeobXiAHO edPeKTUBHO

iMniemeHTyBaTH  QiHaHCOBUH  MexaHi3M  AislIBHOCTI
010/)KETHUX YCTAHOB, 3AiHCHIOBATH MepMaHEHTHUH MOLIYK
HOBUX Jxepes $iHaHCOBUX pecypciB B yMoBax Jedinuty
610 >KETHUX KOILTIB, a TaKOX pauioHabHO
BUKOPUCTOBYBAaTH KOWITH, 3ajJyyeHi 3a [JONOMOrOI0
Jlep>KaBHOT'0 KpeAuTy, 3MILHIOIYMA MPU LbOMY JOBipy A0
JepaBHUX ILiHHMX manepiB. | HalirosoBuime - ne
€KOHOMHO BHUTpavyaTH OH/PKETHI KOLITHU Ta 06GOB'sI3KOBO
MOCUJIUTH KOHTPOJIb 32 IX Lli/IbOBUM BUKOPUCTAHHSM.

llle opniero mnpo6JsieMor Ha CbOTOJHI [ YkpaiHU
3aJIMIIAETbCS He36a/JaHCOBAHICTh y BHUJAATKAx Ta [J0X0Jax
OI0/KETy, a TaKOX 3HayHe 3pOCTaHHS JeprKaBHOI
3a60proBaHOCTi Ta HepalioHaJIbHUHI po3noAin Butpart. s
pO3B’si3aHHs 3a3HAaY€HUX MHUTaHb, HA HaWy JYMKY,
HeoOXiZIHO BIPOBAJUTH KOHTPOJIb 32 BUTPAYaHHAM KOIITIB,
IX JOLIJIBHICTIO Ta HaJieXXHUM YHUHOM BIiJCJAIAKOBYBaTU
rpouoBi moToku. BogHouac 060B’A3KOBUM Mae OyTH
3MeHLIeHHs ~ 00CATiB  3amo3WyeHb I MOKPHUTTS
610/KeTHOTO AedinuTy.

OcTaHHIM YacoM 03a yBarolw 3a/IMIIATbCA Taki CTaTTi
BHUJATKIB, IK: OXOpPOHA 3/I0pOB’fl, AYXOBHUU Ta Gi3WYHUHN
PO3BUTOK, Ha MpOTUBAry LbOMYy  BHJATKU  Ha
3arajpHOZiepkaBHi ¢yHKLii 3pocTaroTh i3 poky B pik
(puc.1).

Ha nam norsisz, i mokpalieHHs cTaHy ¢iHaHCOBOI
cucTeMu YKpalHM HeOOXiJHO TeperyissHyTH KJII0YOBi
HaNpsIMKH CcTabisii3aniiHoi MOJIiITUKK: pO3BUTOK CTPAXOBOTO
MexaHi3My  nHeHciiHoro  3a6e3nedeHHs, MeJQUYHOIO
006C/IyroByBaHHS, CTPAaXOBUX NPUHIUIIB GiHAHCYBaHHSA [l
OTPUMaHHS BUILOI OCBIiTH. Lle mo/IermuTh HaBaHTAXKEHHS Ta
CHOpUSTUME yAOCKOHaJIeHHI0 QYyHKLioHyBaHHS ¢iHaHCOBOI
cucTeMH KpaiHu. [l 3MeHLIeHHs1 3a60proBaHocTi YkpaiHi
CJIiJi TOHOBUTH CBiH iMi/I>K Ta BiJHOBUTHU Jl0Bipy HaceJIeHHs],
eMiTyIOUM 0pU LbOMY Jep:kaBHi o6Jirauii 3 MeTor
3aJlyueHHs] JoJaTKoBUX KowTiB. Pasom 3 TUM y
JIOBrOCTPOKOBI  MepCcHeKTUBI  HEOOXiAHO  CTBOPUTH
BiANOBiJHI MexaHi3MH, CHpPSAMOBaHi Ha CTHUMYJIIOBaHHSA
po3BUTKY ¢iHaHCIB JOMOrocmnofapcTB, OCKIIbKH, fIK
CBiIYUTh MpPaAKTHUKA 3apy6iXKHUX KpaiH, JJOMOrocrnojapcTaa
nocizaroTb mnpoBigHe Micue y ¢opMyBaHHI J0OXOJHOI
YaCcTUHU OIO/KeTiB ycixX piBHIB.

TakuM 4MHOM, y Cy4aCHHX yMOBax iCHye 006’€KTUBHa
notpe6a y ebekTHBHIN peasizanil nporpamu ¢inaHcoBoro
03/10pOBJIEHHA JiepyKaBH, po3po061ii cTabisisaniiHux 3ax0/1iB
1[0/10 3anm06iraHHs HEraTUBHUM HacJi/kaM Bia ¢iHaHCOBOI
KpH3H{, 110 BUMara€, Ha Hally AYMKY, NPUHHATTA HU3KU
BiZIMOBiIHUX 3aKOHIB, 3JjiiCHEHHsI MPAKTUYHUX 3aXO[iB Ta
pO3pOOKHU HayKOBO OOI'PYHTOBAaHUX KpuTepiiB
¢dyHKUioHYBaHHA (GiHAHCOBOI CHCTEMH Jep)KaBU 3 METOI0
MiHiMi3alii MOXXKJIMBUX 30UTKIB Bifi moAabmux GpiHAaHCOBUX
KpHU3 JJ1 BiTYU3HAHOI €eKOHOMIKH. 32 YMOBH iMIlJIeMeHTaLii
NepepaxoBaHUX BHIe peKOMeHJalii cydyacHa ¢iHaHCOBa
cucTeMa YKpalHH BHUHJEe Ha TPAEKTOPIK CTaGiJbHOTO
€KOHOMIYHOI0 PO3BUTKY.
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PE3IOME

Typueniok Tamesina, Tpemsik AHacmacus

[Ipo6sieMbl cOBpeMeHHOUM pUHAHCOBOM CUCTEMBbI YKPaUHBI U NIpeAa0KeHUs N0 ee 3¢GeKTUBHOMY Pa3BUTHIO

PaccMoTpeHbI Po6JiIeMbl COBPEMEHHOM (GUHAHCOBOM CHCTEMBI CTPaHbl U 0COGEHHOCTH ee GpopMHUpoBaHus. OnpefjesieHa
CTPYKTypa PUHAHCOBOW CUCTEMBI ¥ NPUBEZEHBI IPEJJIOKEHHUS 110 ee 6YyIIeMy Pa3BUTHIO.

RESUME

Turchenyuk Tetyana, Tretyak Anastasiya

The problems of modern financial system in Ukraine and proposals for its effective economic development

In the article the problems of the modern financial system in Ukraine are depicted. The authors have determined the
structure of financial system and created proposals for its future development.
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