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Maiia TPULIKO
acmipaHTKa Kadeapu 061Ky i ayauTy,
JloHGacbKU# fepKaBHUN TeXHIYHUN YHIBEpCUTET

JETEPMIHALIA MOHATTSA IHHOBALIMHO-IHBECTUILIAHOI JISJIbHOCTI

BYTJIEAOBYBHUX NNIAIIPUEMCTB

Y3azanvHeHo cymuicmb noHsimb «iHHOBayii» ma «iHeecmuyii», HasedeHo kaacugbikayiro ix mpaxkmygaHb. CUHME308AHO
3a2a/1bHe 8U3HAYEHHS HHO8AYIlHO-iHeecmuyiliHoi dislAbHOCMI NPOMUCA08UX NIONPUEMCMS MA 3aNPONOHO8AHO cneyudgiuHe

0415 8y2/1e006y8HUX.

Katouoegi caoea: syznedobysHe nionpuemcmeo, demepminayis, iHeecmuyisi, iHHosayisi, iHHosayiliHo-iHeecmuyiliHa dis1bHicmb,

CUHmMes.

Y cyyacHuX yMoOBax, fIKki NOB’s3aHi 3 KpPU30BUMH
SIBUIIAMU Yy NPOBIJHUX Tajly3X HapOAHOT'O TOCNOJApCTBa,
Jly’Ke BOXX/JIMBHUMU € Po3poOKa Ta BIPOBA/PKEHHS HOBITHIX,
NpOBiJHUX Ta ePeKTUBHUX METOAIB rocmnojapiroBaHHs. lle
3aBJlaHHA MiLlHO TIIOB’siI3aHe 3 JIBOMa €KOHOMIiYHHMHU
KaTeropisiMy, a caMe «iHBeCTHULIIMU» Ta «IHHOBALiIMU».
3B'130Kk  3yMOBJIEHUH  HeoOxiAHicTIO  iHTeHcuikanil
BKJIQJIEeHHSl KalliTaJly B IPOMMUCJIOBI MiANPUEMCTBA AJs IX
TEXHIYHOTrO0 NepeoCHaIleHHS Ta MiJiBULIEHHS ePeKTUBHOCTI
¢dyHkuioHyBaHHs. OCO6JIMBO BaXK/IUBO Lie 151 NiJANPUEMCTB
BYTi/JIbHOI ranysi sik Takoi, 1o nepeGyBae y cTaHi 3aHenazy,
ajle 3a/IMINIAETHCA CTpaTeriyHO BaXK/IMBOK [JJs YKpaiHH.
Jns ycnilmHOro mojoJsiaHHSI KPU30BUX SIBULL Y BYTiNbHIN
raaysi HeobXiJHO MiABUILUTU IHTEHCHUBHICTb
BIPOBa/PKEHHs iHHOBALiM Ta 3aiydyeHHs iHBecTUuid. Ll
HpOLECH € B3AaEMOIIOB'SI3aHUMHU 1 MOXYTb 00’€JHYBaTHCS
€/IUHOI KaTeropi€lo, sKa Ma€ Ha3By «iHHOBaliiiHO-
iHBecTULilHA  Jis/IbHICTb». JleTepMiHaliss  ocCTaHHbOL
JO3BOJINTb BCTAHOBUTU BCi 1l CYTTEBI acleKTH, L0 CTaHe
nepeiyMOBOIO J10 NOAAJIBLINX AOCIIKeHb, CIPSIMOBAaHUX Ha
ii inTeHcHdikanito.

BuBueHHSIM CcyTHOCTI iHBecTHULill Ta iHHOBaLil
3aliMasiics NpoBiJHI yKpaiHCbKI Ta 3aKOpAOHHI HAyKOBLY,

taki, ak: [I. Anekcangep, 0. baxan, /[x. bBeilni,
. 3nameHcekuii, B. Kapnod, &. Kornep, O.Kpyruk,
0. HikoJsibckas, I. [leTposa, b. Tgicc, H. Tumouxo,

P. ®aTxytainos, B. ®epnopenko, Y. Uapm, 1. lMlymnerep Ta
iHIIi.

Y po6GoTax LUX BUYEHHX 3HAYHA yBara 3BepTAETbCS Ha
NMUTaHHsS BH3HAYeHHS1 CyTHOCTI (AeTepMiHarii) MOHATH
«iHBecTHLii» Ta «iHHOBalii». Asie 1i JOCJiIKEeHHS
CTOCYBaJIUCS KOXKHOTO 3 LHUX MOHATb OKpeMo. OJHak
icHyBaHHs 3B’I3Ky MDK HHUMM 3yMOBJIIOE aKTYaJIbHICTb
OOCIiPKeHHS CYTHOCTI iHHOBalliiHO-IHBeCTUI[i HHOI
OisIIBHOCTI.

MeTow pochifKeHHs €  JeTepMiHalifl NOHATTA
iHHOBALiM1HO-IHBECTHULINHOI JiSIIbHOCTI y KOHTEKCTI HOro
BUKOPHUCTAHHS JIJIs1 BYTJIeJO6YBHUX MiINPUEMCTB.

JocnipxkeHHsT cyTHocTi iHHOBaliliHO-iHBeCTULiMHOI
JiSIBHOCTI  NMOBUHHO  CIMPAaTUC HAa  BUKOPUCTAHHS
ONTHMaJIbHUX BU3HAYeHb ii CKJIaJoBUX, TO6TO iHHOBAILil Ta
iHBecTunin. /[ p[ociaimKeHHs UMX BH3HAYeHb Ta IX
y3arajJibHeHHs1 6yJsio cdopMoBaHO Kiacudikallilo, 03HaKO
dkoi OyJ0 o0paHo cyTHiCHUH migxia. Pe3sysnbraTtu
y3arajibHeHHs HaBe/JleHi y Tabunsax 1 i 2.
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Ak BUAHO 3 Tabauui 1, 6iablIicT, BU3HAYEeHb iHHOBAI[il
MOXXHa TMOJIJIUTH Ha 3 OKpeMi Ipynu: BU3HAYeHHs], 10
po3rJyisg/a€ iHHOBALIi AK 3MiHHY, IK IpoLiecC i IK pe3yJ/ibTaT.

Ak BUAHO 3 TabaMLi 2, BHM3HAYEHHSA IHBECTHIiN
MOAIJIAIOTBCA Ha: BUTPATHI, KaliTa/IbHi i pe3y/IbTaTUBHI.

Y3ara/sbHeHHS1 XapaKTEPUCTHUK iHBECTULi Ta iIHHOBaLiil
i 3acTocyBaHHAI MeTOAYy CHHTe3y [JO03BOJMIO 3AINCHUTHU
JeTepMiHallio KaTeropii «iHHOBaLiHHO-iHBECTHULIiHHA
JisibHicTb». To6TO, iHHOBaLiHHO-IHBECTHI[iHHA Ji/IbHICTb
- lLe JisJIbHICTb, siKa MOJIATa€E B 3JiMCHEHHI BUTpAT, fKi
peani3yloTbCl y BUIJAAl [JOBFOCTPOKOBUX BKJIaJEHb,
CIPsIMOBAaHUX Ha BIIPOBA/IXKEHHA HOBITHIX
KOHKYPEeHTOCIPOMOXXHUX TEeXHOJIOTiH, Ta 3AIMCHIOETbCA 3
MeTOI0 OTPHUMaHHfl eKOHOMIYHMX BHIOJl, KOHKYpPEHTHHUX
nepeBar Ta couiaJbHoro epexty. Lle 103BOJUTD 36i/bIIUTH
iHBeCTULiMHI HaJAXO/MXEHHS1 Yy [POMMCJOBICTb, L0
CIpUSITUME MoOJepHi3auii BUpPOGHUYO-TEXHOJIOTIYHOI 6a3u
MiJAIPUEMCTB, 3a0e3MeYuThb NPUOYTKOBICTD i
PeHTabeNbHICTh BUPOOHUI[TBA.

Take TpakTyBaHHS € YHiBepcaJbHUM, TOGTO TaKUM, 110
He 3aJIeXXUTb Bifi KOHTEKCTY rajy3i BUKOPUCTaHHSL

CTOCOBHO BYyriJibHOI rasysi JOLiJIbHO BUKJIACTHU
BU3HAUEeHHs y HACTYNHOMY BUIVIAAi: iHHOBaLiiiHO-
iHBecTHIiHA Aisl/IbHICTb BYTJ/IeI0O0YBHUX MiANPUEMCTB — L€
JiSIbHICT, fKa IOJATAE B TPUBAJIMX BUTpATaX,
CIpsIMOBAaHUX Ha PO3pO6KYy Ta BIPOBA/PKEHHS HOBITHIX
TEXHOJIOTiM pOo3BifyBaHHS, BHUAOOYTKY, 30arayeHHs Ta
nepepo6KU BYT/LIS, 10 MawTb HAa MeTi MiJBUIIEHHS

epeKTUBHOCTI JiSJIbHOCTI, MOKpallleHHs
KOHKYpPEeHTOCHPOMOXXHOCTI  BYTiJIbHOI ~ NpoAykuii  Ta
OTpPUMaHHA €KOHOMIYHUX BUTO[ BYTJIEZJ00YBHUM
i PUEMCTBOM.

IHBecTHULIiiHO-iHHOBAIiiHA MO/JieJib PO3BUTKY

€KOHOMIKM KpaiHU aKTyasisye mnpobsjemy epeKTHBHOCTI
iHBeCTULIHHOI MOJIITUKA y MPOMHUCJIOBOCTI, 30KpeMa y
BYTJIE00YBHI.

Ha nmigcraBi mnpoBeseHUX  [OCHIAXKEHb  Cy4aCHUX
TpaKTyBaHb IHBECTULil Ta iHHOBAaLill Ta MeTOAy CUHTE3Y
3aNpONOHOBAHO yHiBepcaJbHe BU3HA4YeHHS iHHOBaLiiHO-
iHBecTULiHHOI AisANbHOCTI Ta cneyudiyHe BHU3HAYEHHS

iHHOBaLii{HO-IHBeCTULIMiHOI  AIIIBHOCTI  ByrJIe00YBHUX
MiZIPUEMCTB.
[loganbuii  gociifKeHHs COPSAMOBaHI Ha PO3BUTOK

KJIaCTepiB fIK MeXaHi3My peaJii3alii IpOMUCJI0BOI NOJITUKU
Jlep>KaBU B YMOBaX iHHOBaLil1HO-iHBeCTULIIMHOI EKOHOMIKH.
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Ta6auys 1. Knacudikanis BU3Ha4YeHb NOHSATTSI «iHHOBAILisI»

ABTOp Migxin, Bu3HauyeHHs NOHATTS «iHHOBALisI»

L. llymnerep [1] e 3MiHM TexHoOJIOTii Ta ympaBJiHHSI, HOBI KOMGiHamii WOJ0 TeXHIiKH i
TEeXHOJIOTII.

I1. Ipykep, NpUOYTKOBE BUKOPUCTAHHS ifiell, BUHAXOJiB y BUIJISJi HOBUX MPOJYKTIB,

M. lloprep, 4. Ting, MOCJIYT, OpraHi3alifHO-TEeXHIYHUX 1| coLja/IbHO-eKOHOMIYHUX pilleHb

. beccaHr, BUPOGHUYOTO, GiHAHCOBOTO, KOMEPLIHHOTO XapaKTepy.

K. I[laBiTT,

10.Mopo3o0B[2]

®.Kotnep [3] 3MiHHMI ines, ToBap abo TeXHOJIOris, SKi 3anpoBa/pKeHi y BHUPOGHULTBO i

miaxiz npeJcTaB/eHi Ha pUHKY fK 30BCIM HOBI, Y4 TaKi, 1[0 MalOTh JedAKi YHiKaJbHi
BJIACTUBOCTI.

B. BacuneHko, HOBOBBE/IEHHS, TIOB’sI3aHe 3 HAayKOBO-TEXHIYHUM NPOTPECOM, IO TOJISATAE Y

B. llImaTbko [4] BiZiHOBJIEHHI OCHOBHUX QOH/IIB i TEXHOJIOTiH, B Y/JOCKOHaJIeHH] ynpaBJiiHHS |
€KOHOMIKH NiANPUEMCTBA.

I. 3HamMeHCcbKUHA[5] «iHHOBALiA-POAYKT», KOJM BOHA TIPE3eHTYETbCA AK  pe3y/bTaT
iHHOBaLiifHOTO Tpollecy y BUIJISAZAI HOBOI TeXHiKM (MpojyKuii), TexHoJorii,
HOBOT'O METOAY, 1110 BIPOBaAXKYEThCS HA PUHKY.

0. Baxkan [6] HOBa QYHKI[is] BHPOOHHUIITBA; 1ie 3MiHa TeXHOJIOTil BUPOGHUI[TBA; CTPUOOK Bif
crapoi BUpoOGHHYO0I PpYHKIIi 10 HOBOI.

3akoH Ykpainu «IIpo HOBOCTBOpeHi (3acTocoBaHi) i (a60) BJjockOHa/IeHi KOHKYPEHTO3aTHi

iHHOBaLiiHY AisbHICTEY [7] TEXHOJIOTi], TPOAYKIlist a00 MOC/IYTH, a TAKOXK OpraHi3aliiHO-TexHiuHi
pillleHHs] BUpOGHUYOr0, aAMIHICTPaTHBHOT0, KOMepLilHOr0 a60 iHIIoro
XapakTepy, Lo iCTOTHO MOJINIIYIOTh CTPYKTYPY Ta AKiCTb BUPOGHUIITBA i
(ab0) conianbHOI cdhepu.

M. Xyuek [8] 3MiHM B TeXHili, TeXHOJIOTil, opraHisalii, eKoJorii, eKOHOMiLi, a TaKoX Yy
CoLiaJIbHOMY KHUTTI NiANPUEMCTBA.

B. CaHro [9] CyCHiJIbHO-TEXHOJIOTIYHUNA Ta €KOHOMIYHHUM IMpouec, $SKUH 3aBASKHU
NpaKTUYHOMY BUKOPHUCTAHHIO iled Ta BUHaXO/AIB CIIPHUSIE CTBOPEHHIO KpaLuX
3a CBOIMHU XapaKTePUCTUKAaMU BUPOGIB i TEXHOJIOTIH.

B. TBicc [10] npollec, y SKOMY BUHaxiJ1 a6o iJiless HA6yBalOTh EKOHOMIYHOT0 3MiCTYy.

. Jxo66ep [11] KoMeplliaJizallisi BUHaX0/ly 3aB/IsIKH HOT0 BUBEJIEHHIO HA PUHOK.

A.Tlepecana [12] JIOBeJIeHHs1 HayKOBOI iJiei ab0 TexXHIYHOro BUHAXOAY JI0 CTaJil MPaKTHUYHOTO

MpouecHuii BUKOPHCTAHHS, O MPUHOCHTD Joxif, a TaKoX nos’s3aHi 3 UMM npoLecoM
s TeXHiKO-eKOHOMi4Hi Ta iH1li 3MiHHU y colliaJIbHOMY cepeLOBHIL.

0. flkoBenp, XA HPOLLEeC 3aCTOCYBAHHS HOBUX TEXHOJIOTiH, BUPOGIB.

B. Xinness, X. Pirc [13]

B. ®enopenko [14] Npolec, CIpPsIMOBAaHUNA Ha CTBOPEHHs, BUPOOHHULTBO, PO3BUTOK Ta fKiCHe
VZ,0CKOHaJIEHHsI HOBUX BU/IiB BUPO6iB, TEXHOJIOTiH, opraHi3aliiHUX GopmM.

0. Jlanko [15] KOMIIJIEKCHUH MPOIIeC, KOTPUHM 00’€AHYE CTBOPEHHS, PO3POOKY, I0BEJIEHHS /10
KOMePpLiHHOr0 BUKOPUCTAHHS | PO3NOBCIO/PKEHHSI HOBOTO TEXHOJIOTIYHOTO
a60 IKOTOCh iHIIOrO pillleHHs (HOBalLii), 1110 330BOJIbHSIE IEBHY MOTPEOY.

P. ®aTxyTaiHos [16] opopmyieHHI pe3yabTaT (yHAAMEHTANbHUX, MNPUKJAAHUX JOCJi/KEHb,
po3po6oKk abo eKclepUMeHTaJbHUX POOGIT y GyaAb-skii cdepi AisnbHOCTI,
SIKUU CYTIPOBO/PKYETHCS MiABUIIEHHSM 11 eEeKTUBHOCTI.

C. llokponupHuii [17] YIpOBaJKEHHS B TOCIHOJAPChbKY MPAaKTHUKY pe3y/bTaTiB iHHOBaLiHHUX
MPOLIECIB.

M. lenuceHko, pe3y/bTaT ynpoBaKEHHs] HOBaliil 3 MeTOI 3MiH B 06’€KTi AisJbHOCTI Ta

4. Puxenko [18] OJlep>kaHHsI eKOHOMIYHOTO, COLliaJIbHOr0 260 iHIIOr0 BUAY eDEeKTY.

I1. Xapis, PesyibTa- pe3y/ibTaT iHHOBALiMHOI [iSILHOCTI, BiIOOpaXKEHUH y BUIJIAJI HAYKOBUX,

0. Co6xo [19] TUBHUHI TeXHIUHUX, OpraHisaliiHuX Y4 coLia/IbHO-eKOHOMIYHHUX HOBUHOK, SIKUH MOKe

niAxiz OyTH OTPUMAHUM Ha 6YAb-SIKOMY eTani iHHOBaLliiHOr0 mPOLECY.

L. [leTposa [20]

JICTY 31279:2005 [21]

pe3yJbTaT po3po6JIeHHSI Ta BIPOBAPKEHHS HOBUX ab0 B/OCKOHAJIEHUX
TEXHOJIOTi B pi3HUX cdepax (BKJIWOYAIOYM YNpaBJiHHSA), 1[0 3abe3nevyye
OTPUMaHHA  KOMIUIEKCHOro  edekTy  (eKOHOMIYHOro,  COIa/JbHOrO,
€KO0JIOTiYHOT0, HAYKOBO-TEXHIYHOTO Ta iH.).

€ KiHI|eBUM pe3yJIbTaTOM [iJIbHOCTI 3 peaJi3alii HoBoro abo y10CKOHaJeHHS
peasi3oBaHOr0 Ha PHUHKY TPOAYKTY, TEeXHOJIOTIYHOTO Ipouecy i
opraHi3aliiHO-TeXHiYHUX 3aX0/iB, V’KUTHUX Y NPAKTUYHIHN AiIIbHOCTI.

H. Tumouko [22]

T. lynap
B. MenbHuueHko [23]

HOBA TeXHiKa, TEXHOJIOris, L0 € pe3yJbTaTOM [JOCATHEHb HAyKOBO-
TEXHIYHOTr0 Mporpecy.

KiHLIEBUH pe3yJbTaT KpeaTHUBHOI [JiIJIbHOCTi, BTiJIeHUA Y BHUBEJEHOMY Ha
PHMHOK HOBOMY 4M BJOCKOHaJIEHOMY NPOAYKTI, TeXHOJIOTIYHOMY Ipoweci, 10
BUKOPUCTOBYETHCS Yy MNpPaKTU4YHIA JisyibHOCTI, a6o HOBOMY MiAX0oAi [0
HaJlaHH# CIOXKUBYMX NOCIYT
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Ta6auys 2. Knacudikauis BU3Ha4YeHb NOHATTSA «iHBeCTULLis»

ABTOp Migxin, Bu3HauyeHHsI IOHATTS «iHBECTUIIisI»
K. MakkoHes, XapaKTEPHU3YIOThCS K «BUTPATH Ha BUPOOHULITBO i HarpoMa/KeHHs
C. Bpro [24] 3aco6iB BUPOOGHUIITBA i 30i/IbIIeHHS] MaTepiaJIbHUX 3aMaciBy».

Y. llapm, Jx. Beitni
I'. Anekcangep [25]

A. Mopos [26]

BuTtpaTtHuit nigxizg

03HAYa€ PO3JYYUTHUCS 3 PIlIMH ChOTOAHI JJIs1 TOTO, 106 OTPUMATH
6iJbI1y cymMy iX y MaiiGy THbOMY.

CYKYNHICTb BUTpAT, 110 peasi3yroTbcss y ¢GopMi JOBrocTpOKOBHUX
BKJIaJleHb KamiTa/ly B pi3Hi rajysi eKOHOMIKM 3 MeTOK OTpPUMaHHS
NiANPUEMHHUIIBKOTO JOX0AY, NPUGYTKY, IPOLEHTa.

E. Ix. [loJlam,
. Jlinpaceii [27]

JI.TiTmaH,
M. [xxoHk [28]

C. llokponuBHuUH [29]

0. KpyTuk,
0. Hikosnbckas [30]

. EnoBunpkuii [31]

KamiTanbHUM migxif

XapaKTEPHU3YIOThCS SIK «30i1/bIIeHHS 06CcATy Kanitasy, 1o GyHKIioHye
B €KOHOMIYHiil cucTeMi, TO6TO 36iIbLIEHHS TPOMO3UIl BUPOOHUYUX

pecypciB».

SIK Cmoci6 po3MillleHHs1 KamiTaldy, SIKMH IOBHHEH 3a6e3lMeYUTH
36epekeHHs1 YW 36iiblieHHs Horo BaprtocTi i (a6o) npuHecTu
HNO3UTHBHY BEJIMYUHY JOXOAY.

«JOBFOCTPOKOBI BKJIafieHHs Kamitany (rpolueid) y HifnpUEMHHULBKY
JisIBHICTD 3 METO OTPUMAaHHs IEBHOTO ,0X0AY (MPUOYTKY)».

JUHaMiYHUK  mpouec 3MiHM GOpM  KamiTajy, MOCJIiJOBHOTO
MepeTBOPEHHs1 MOYAaTKOBUX pecypciB i ILiHHOCTeHd B iHBeCTHLiMHI
BUTpATH Ta NepeTBOPEHHS BKJIQJIeHUX KOUITIB y NpUpIcT KaniTaJabHOI
BapToCTi Yy popmi foxoy abo colliaIbHOT0 ePEKTY.

KamiTaJs y oro MaTepiasbHii (MaliHO koMmmnaHii) i BapTicHil (Ixepesa
pecypciB) ¢opmMi, 1[0 BUKOPHUCTOBYETbCA Y KOPOTKOTEPMIHOBIH uu
JLOBrOTEPMIHOBIN NepCcHneKTHBI 3 MEeTOH OTPUMaHHS €EKOHOMiYHOI
BUTIO/JY i IOCATHEHHS COLia/IbHOTO eeKTy.

B. Kapsiog [32]

1. YepBaHbOB,
JI. Hetikoga [33]

A. ®osiomiioBa,
B. PeBazoBa [34]

PesysnbTaTuBHUUI
miaxig

peastizanis 6y/ib-IKUX eKOHOMIYHUX MPOEKTIB Temnep 3 MeTOI0 JepiKaTH
JI0X0ZH B Maliby THbOMY.

sIK eKOHOMiYHa KaTeropis, sika Bifjo6pa)kae BiJHOCUHH, IMOB'sI3aHi 3
JLOBTOCTPOKOBUM aBaHCYBaHHSAM IPOILOBHUX, MaWHOBUX  Ta
iHTeJleKTyaJbHUX  LiHHOCTEH, 1[0 BKJAJAITBCI B 06'€EKTH
niIpUEMHHUIBbKOI AissbHOCTI, B iXHi OCHOBHI Ta 06iroBi ¢oHaM, a
TaKOXX Yy HAyKOBO-TEXHIYHUN pPO3BUTOK, sKiCHe BJOCKOHAJIEHHS
BUPOGHUYOI 6a3u Ta OCBOEHHSI BUIMYCKY HOBUX BHUJIB MPOAYKIIl Bifg
MOMEHTY aBaHCYBaHHS [0 peajibHOTO BiJIIKOAYBaHHS W OTpUMaHHS
NpUOYTKY 260 COLiaJIbHOTO eDEKTY.

SIK CyKYTIHICTh BU3HAYEHUX 3aC00iB ¥ pi3HUX POpMax, 110 BKIAJATHCS
JUist GopMyBaHHSI KOMIJIEKCHOI pecypcHOi 6a3u BiZTBOpeHHsI TOBapiB
Ta MOCAYyr, 3 MeTOW OTpPHMaHHA y HacJAiKy eKOHOMIiYHOro,
COLliaJIbHOr0, HAYKOBO-TeXHIYHOr0 ¥ iHIMX eeKTiB.
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PE3IOME
I'puwko Maiia
JeTepMUHAL U NOHATUS HHHOBALIOHHO-UHBECTHIIUOHHOM JefATe/IbHOCTH YI/1eA06bIBAIOLIUX NP e IpUsTHIL.
OGoblieHa CyUIHOCTb NOHSITHH «WHHOBALMW» W «UHBECTULUH», NpPEJJIOKEHa HX TPAKTOBKA B COOTBETCTBYIOLeil
kiaccupukanuu. CHHTE3UPOBAaHO 06llee onpejeeHre HHHOBALLMOHHO-UHBECTHULMOHHON AesTeJbHOCTH NPOMBIIIJIEHHBIX
HPeANpPUATHH C YTOYHEHUEM JJIsl YTJIeL06bIBAIOLIMX.

RESUME
Gryshko Maya
Determination of the concept of innovative-investment activity of coal-mining enterprises
In the article the concepts "innovation" and "investment” are generalized. The classification of interpretation of the concepts
"innovation” and "investment" is presented. The common determination of innovative-investment activity of industrial
enterprises are synthesized. A specific determination of innovative-investment activity of coal-mining enterprises is
suggested.
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