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AHomayisn

Y pesysaomami aHanidy Haykogux dicepesn 3’s1cogaHo, W0 coyiaabHull kanima/a 4uHUMb nesHull enause Ha
eKOHOMIUHe 3pOoCMmaHHs, OYIHKA s1Ko20 3 60Ky HAyKoeyis, 0Cc06/uU80 eKOHOMicmis, € HeoJHO3HA4HOW ma
diamempaabHO npomusiexcHor. BusHaueHo maki no3umueHi eKOHOMIiuHi egpekmu coyianbHo20 kKanimasay, sk
3MEHWeHHs MPAHCAKYiliHUX eumpam, 3ano6izaHHss Hedo/iKaAM  PUHKY, KOMNEHCYBAHHA  caabkocmi
iHcmumyyioHa/bHo20 cepedosuUa eKOHOMIYHUX 83A€MOODIll, camMopezyNt08aHHA 2aay3ell eKOHOMIKU, OMPUMAHHS
docmyny do pecypcie ma iH. Badamu npoaHanizogaHux HaMu HAykosux npayb € HedoCMamHs pesesaHmHicmy,
KopekmHicmb i 8asidHicmb y nidxodax do oyiHKU enaugy coyianbHo20 Kanimasay HA eKOHOMIYHe 3POCMAHHAL.
Busieneno Heo6XxiOHicmb Y BU3HAYEHHI, HAYKOBOMY O6I'DYHMY8AHHI Memodo/o02ii 8uMmipio8aHHs coyianbHO20
Kanimasy sik eKoHOMIYHOI Kamezopii, y0oCKOHA1eHHI mepMiHo.102iT Yiei KoHYenyii. BcmaHos/1eHOo, ujo coyianbHull
Kanimas - coyiasbHe niorpyHmsl eKOHOMIKU, epeKmuHUT MeXaHi3M CNPUSIHHS eKOHOMIYHOMY 3POCMAHHIO.

Kamouoei caoe8a: coyianbHuli Kanimas,; ekOHOMIKA; eKOHOMIYHE 3POCMAHHS.

TaTtbsaHa Bukroposna HHIAIIOBAJIOBA
BJIMSIHUE COLIMAJIBHOTO KATIMTAJIA HA 3KOHOMUYECKHUM POCT

AHHOMayus

TlocpedcmeoM aHAAU3A HAYYHbIX UCMOYHUKO8 YCMAHO8/EHO, YMmo COYUA/IbHbII Kanumasa okasvligeaem
onpedeieHHOe 8AUSIHUE HA IKOHOMUYECKUL pocm, OYeHKU U CYyHCOeHUs KOmOopo20o CO CMOPOHbI Y4eHblX, 0COBEHHO
IKOHOMUCMO8,  58ASIHMCS  HEOOHO3HAYHbIMU U  OQUAMEMpAa/abHO  NPOMUBONO0XCHbIMU.  OnpedesieHbl
no/0JcumesibHble IKOHOMuYecKue aghGekmul CoOyUaIbHO20 KANUMAAQA: YMeHbUleHUe MPAH3aKYUOHHbBIX U30epiHceK;
npedomeapawjeHue HedoCMAMKO8 PbIHKA; KOMNEeHcayusl c1a60cmu UHCMUMYYUOHAIbHOU cpedbl 3KOHOMUYECKUX
e3aumodelicmeull; camopezyauposaHue ompaciell 3KOHOMUKU; docmyn kK pecypcam u dp. Hedocmamkamu
NPOAHANU3UPOBAHHBIX HAYYHbLIX pabom s6/5.emcsi HedoCmamovHas penesaHmMHOCMb, KOPPeKMHOCMb U
8a/UJHOCMb 8 No0X00ax K OyeHKe G/USIHUS COYUA/AbHO20 Kanumasad Ha 3KOHOMuueckuli pocm. Buisesena
Heobxodumocmb 8 onpedesieHuu, 060CHOBAHUU Memodo/102uu U3MepeHUsl COYUdAbHO20 Kanumasad Kak
IKOHOMUHYeCKOU Kamez2opuu, CO8epUIeHCMEO8AHUU MepMUHOI02UU 3MOoll  KOHYenyuu. YcmaHoesieHo, 4mo
COYUA/bHLIT Kanumasa - COYuaabHulll @PyHOAMeHmM 3IKOHOMUKU, 3ddekmusHblll MexaHusM codelicmeus
IKOHOMUYECKOMY pOocmy.

Kaiueswle caoea: COl,{llaﬂbell:l/ Kanumasa, 3KOHOMUKA, IKOHOMUYECKUU pocm.
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INFLUENCE OF SOCIAL CAPITAL ON ECONOMIC GROWTH

Abstract

Based on the scientific sources analysis it was revealed that social capital influences economic growth. The
estimates and judgments made by scientists, especially economists, on this matter are ambiguous and diametrically
opposed. There has been defined such positive economic effects of social capital as : transaction costs reduction;
market failures prevention; compensating for the weakness in institutional environment of economic interactions;
self-regulation in economy spheres; access to resources etc. The lack of relevance, correctness and validity in
approaches to assess the social capital impacts on economic growth are the drawbacks of scientific papers
examined by the author. It is revealed the need to determine the scientific rationale for the methodology on
measuring social capital as an economic category, improving the terms of the social capital concept. It is
determined that social capital is the social ground for economy and an effective mechanism for promotion of the

economic growth.
Keywords: social capital; economic growth; economics.

JEL classification: 015

YnposoBX 0CTaHHIX TPbOX [€CATUJITh KOHLEMLLis
couiaJIbHOrO KamitajJy € OJHMM i3 HampamiB y
couioJiorii, moJiToJsorii, ncuxoJiorii, ekoHoMini i B
IHIIKX rany3dax HayKy, 110 JUHAMiYHO pPO3BUBAETHCA.
BtiM, 4K cepej NpPUXUIBHUKIB, Tak 1 B KoJax
ONOHEHTIB, KPUTHUKIB BKa3aHOI KOHLeMNIil He iCHYE
Hapa3i OJHOCTAWHOCTI B miAXoJaxX [0 pO3yMiHHS
CYTHOCTI i 3HaueHHs KaTeropil «colliaIbHUM KamiTan»,
fIKa BHU3HAYAETbCA 1 IHTEpHpPEeTYeETbCA IMO-pi3HOMY.
TepmiHo/IOTiYHA  HEBU3HA4YeHICTb, TpyAHOLI Y
BUMIpIOBaHHI ! OIiHIOBaHHI COLiaJIbHOr0 KamiTaly B
€KOHOMIlll 3aKOHOMIpHO NPU3BOJATH [0 MaJKUX
HAyKOBHX JUCIYTIiB HABKOJIO Liiel KaTeropii, KiJIbKiCTb
SIKMX B OCTAHHI POKHU TiJIbKM 30inb11yeThCA [3, C. 243].

HesBakarounm Ha IiCHYBaHHSl cylnepe4yHOCTed Yy
HAyKOBUX TIIOIJIAJAaX Ha TeOpeTUYHY BalifHICTb
MOJIO’KEHb  KOHIEeNLil coLiaJibHOrO Kamitaly B
€KOHOMIYHIil Hayui, IX LiHHICTB 1 MOXJIUBICTb
3aCTOCYBaHHA Ha NpaKTHULj, 3axifHi JociaigHUKMU [1,
c.33-64; 2, c. 20; 3, c. 225-251] eauHi B Aym1i npo Te,
Il0 B peasifix Cy4acHOro €KOHOMIYHOIO PO3BUTKY
coLliaJIbHUM acneKT KaTeropil «kamitajg» HaGyBa€ Bce
OibIIIOTO 3HAYeHHsS. A BiJTak, «Jyx» COLiaJIbHOTO
Kamitasy, HWoro 6a3oBi ifjei BapTo 3acTocyBaTH B
iHHOBaUiHUX NigXoJax [0 EKOHOMIYHOro aHasisy.
BoHM 3po6u/N BUCHOBOK, 110 eKOHOMiYHa CKJIaJoBa
COLliaJIbHOTO KamiTajly, 30KpeMa BH3HaueHHs Horo

BIUIMBY Ha €KOHOMiYyHe 3pOCTaHHs, HOTPeOyeE
NpoBeJeHH s IPYHTOBHHUX, KOMIIJIEKCHHUX,
MKW CUUIITIHAPHUX HayKOBUX JOCJiKeHb.

[HTerpyBaHHsa KiJIbKICHUX | $[KICHUX pe3yJbTaTiB
TaKUX [JOCTipKeHb AaAyTh 3MOTry pPO3pPOOUTH HOBI

iHCTpyMeHTHM  JJia  Oiabll  aZileKBaTHOTO  Ta
epeKTUBHOTO BUMIpIOBAaHHS COI[ia/IbHOTO KaIliTasty.
TeopeTuuHy  6a3y  KOHOenuii  coljiaJibHOro
KaniTany CkJIaZanTb GyHAAMEHTAaJbHI J0CTiKeHHS,
HayKoBi po6oTH Ta mny6Jikalii Takux 3aXiJHUX
pocaigHukis, gk I'. Bekkep [7], P. Bept [9], II. Bypabe
[4], M. Byaikok [1-3], [xx. Koyamen [6], P. [laTHeM [5],
@. dykysma [8] Ta iH. DeHOMEH coljiaJIbHOT0 KamiTany
BHUBYAIOTh TaKi BITYU3HAHI BYEHI Ta JOCHILHUKH, K

B. M. Teeup [10], M. €. TopoxankiHa [11],
0.A.TpimnoBa [12], M. C. [oponina [13],
€.C. [lparomupoBa [14], 0. K. 3aiiger [15],
[0. P. Mimmmun [16], O. A. Typeupkud [17] Ta iH.
ExoHoMiyHI aclneKTH COLiaJILHOTO Kalnitanay
pO3IJIIHYTO B AucepTaliHUX po60oTax i HAYKOBUX
nyoOJliKalissX Cy4aCHUX POCIHCBKUHM  JOCJiIHUKIB,

3okpema O. O. Konema [18], O. T. KonbkoBa [19],
A.B.Jlanuman [20], JA. B. MepkynoBa [21],
J. [.Tonosa [22], B. B. PagaeBa [23], C. B. Pakwi [24],
M. . ®eii36i [25], C. A. lITup6yn [26] Ta iH.
Cnuparoydcb Ha  pe3yJbTaTH  LOC/IIJPKEHb,
BUKJIAJIEHUX V¥ po60Tax i my6Jikanisix BKa3aHUX BUlIle
JOCHIAHUKIB, MU CXUJILAEMOCA [0 HAYKOBOI TOYKH
30py, L0 COLiaJIbHUW KamiTajl € HeMaTepiaJbHUM
baKTopoM, SKUH CHPHUSE PO3BUTKY EKOHOMIKM Ta
cycmizibcTBa 3araJjioM. BogHovac couiaJbHUK KamiTasa
K EeKOHOMIYHa KaTeropifl 3a/IMIIA€ETbCS IMOKH IO
HeJ0CTaTHbO BUBYEHUM. /0 MUTaHb, fIKi NOTPeOYIOTh

NpOBeJleHHd MOAAJbIUINX IPYHTOBHUX HAYKOBHUX
JOCJHiKeHb, CJiJ, 3apaxyBaTU aHaJi3 HacJaigKiB
BIUIMBY COLIiaJIbHOTO KalliTaJly Ha eKOHOMidHe
3pPOCTaHHA.
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Y KOHTEKCTi BUKJIaZIEHOTO BUIIe 0OIPYHTOBYETHCS
aKTyaJIbHICTb 00paHOI aBTOPOM TEeMaTHUKU CTATTi Ta
3YMOBJIIOETbCS NOTPeba y NPOBeeHHI A0CTiPKeHHS B
il Mexax.

MeTow cTaTTi € TeopeTHYHe OOIPYHTYBAHHSA
BIUIMBY COLiaJIbHOTO KalliTaJly Ha eKOHOMiuHe
3poctaHHsA. [ i1 JocArHeHHS BU3HAYE€HO HACTyNHe
3aBJlaHHA: 34iHCHUTH aHa/i3 HAyYKOBOI JiTepaTypu Ta
PO3KPUTHU CYyTHICTb BILJIMBY COLiaJIbHOTO KalliTajsy Ha
€KOHOMIYHe 3pOCTaHHH.

BignmoBigHO M0 BKa3aHUX BHILE MeTH i 3aBJAaHb
BUKOPUCTAHO TaKi MeTOAM HAYKOBUX [OC/I/KEHb:
TeopeTUYHUM (aHasii3, cuHTe3 | cucTeMaTH3aLis
HAyKOBHUX JIKepeJs, TOB'I3aHUX 3 JOCJiKYBaHOIO
npo6/eMaTUKOI - COLjiaJIbHUM KamiTajoM, Horo
€KOHOMIYHUMHU acrneKTaMu); MOJleJIIOBaHHA
(BU3HaYeHHs MeTH, 3aBJaHb Ta METO/iB JOC/iKEHHSA
crarti); icTopuyHuil (BiACTEXXeHHA B  4YacCOBiH
peTpOoCNeKTUBI 3aKOHOMIpHOCTeN ¢dopmyBaHHSA
coliaJIbHUX BIJHOCHH, IX 3HAa4YeHHS B €KOHOMilij,
BUSIBJIEHHS  B3a€EMO3B’I3Ky  MiDX  MHUHYJUM |
CbOrOJIEHHSIM); TepMiHOJIOTIYHUIN aHa/i3 (BUSABJIEHHS
HAayKOBHUX MiAXOAIB [0  TJyMayeHHd  IOHATb
«COlliaJIbHUU KamiTaJj» Ta «eKOHOMiYyHe 3pOCTaHHS»,

BU3HA4YeHHS IXx cyTHoOCTi Ta BCTAaHOBJIEHHS
B33a€EMO3B’AA3KY MiX HUMH); eMIipUYHUN
(cmocTepexeHHs 32  €KOHOMIYHOI  MPUPOJOHD
coliaJbHOTO KamniTtaJsy, il  JoriyHa OlLiHKa);

KPUTUYHUHN aHa/i3, MOpiBHAHHA M y3araJbHeHHS
pe3y/bTaTiB 0ONy06JiKOBAaHUX HAYKOBUX [OCJiJKeHb
BIUIUBY COLiaJIbHOTO KalliTaJly Ha eKOHOMiyHe
3pocTaHHs Ta Ha LiK 6a3i popMy IIOBaHHS BUCHOBKIB.

[lepiox icTopii CyCHiJIbBHOTO PpPO3BUTKY Micad
3aKiHYEHHsI XOJIOAHOI BIMHU  XapaKTepU3yEThbCH
LIMPOKMUM CHEeKTPOM TMOJAIH, fAKI 3HayHOK Mipolo
JleTepMiHOBaHI  cOLiaJIbHUMU  BiJHOCUHAaMU: Bij
conjaibHOI HaNpPYKEHOCTi Ta eTHIYHUX KOHOJIIKTIB B
OKpeMo B3ATil KpaiHi o0 ¢iHaHCOBO-eKOHOMIiYHUX
KpU3 i Ge3slpellefileHTHOrO MOIIMPEHHs Kopynuil B
ycboMy CBiTi. Ko B cepeguHi XX CT. y HayKOBUX
Teopifax PO3BUTKY MNOHATTH «COLiaJbHi BiJHOCUHU»
TPAaKTyBaJMCAd  4Yepe3  NPU3MYy  OOTSXKJIMBOCTI,
HeJIOpeYHOCTI Ta eKCIJIyaTaTOPCTBA, TO HUHI CTA€E BCe
6isbuie ouyeBUAHUM TOM ¢akT, W0 Takuil dopmart
pPO3yMiHHSA HOro CyTHOCTI JOKOpiHHO He BijmoBizae
Cy4YaCHUM BHUKJMKaM 1 peaJiiM €eKOHOMI4HOIO
PO3BUTKY Ta Ma€ BiAilTH y MuHyJe. lle 3yMoBJIto€e
noTpeby B  MEPEeOCMHUCJEeHHI Ta  MNepeomiHIl
coujaJIbHUX BIJHOCHH, IX BHMIpIB Ta BIUIMBY Ha
eKOHOMIYHe 3pocTaHH4 [2, c. 20].

JilicHo, B cy4acHii eKOHOMIYHii HayKOBil
JiTepaTypi BCe 4acTille CTBEpKYETbCH, 110
no6y/loBaHi Ha [OBipi, iIHIINX MOpaJbHUX L[iHHOCTSX Y

* X04100Ha 8iliHa - 2/106a1bHA 2e0N0ATMUYHA,
8ilicbK08a, eKOHOMIYHA ma i0eo/102iYHA KOHPpoHmMayis
Mmidxc CPCP i iiozo corosHukamu i CLIIA ma ix
COM3HUKAMU, sika mpusaaa 45 pokie (6epeseHb 1946 p.
- 2pydeHb 1991 p. ).

COLliaJIbHUX MeperKax B33aEMOBIZIHOCHHHY,
IHTErpoBaHUM BHUPA30M SIKHX € MOHATTSA «COLia/IbHUU
KaniTas», JaloTb 3MOTY aJleKBaTHO BiANOBiJaTH Ha
BUKJHWKH CbOTOJIEHHsI Ta CYTTEBO BIIMBAIOTb Ha
eKOHOMiyHe 3pocTaHHs. ColiaJbHUM KalliTaad €, Tak
641 MOBHUTH, COILi0JIOTIYHO 06a3010 EKOHOMIKH, aHaJIi3
Kol Ma€ BaXk/JMBe 3Ha4YeHHA JJi1 epeKTUBHOIO
BUDIlIeHHA CKJ3JHUX TMpo6sjeM eKOHOMIYHOro
3pOCTaHHS.

Ha moyaTky Joc/iiPkeHHS1 JO0peYyHO 3JiNCHUTHU
TepMiHOJIOTIYHUI aHaJIi3 6a30BUX TEepPMIHiB,
BUKOPUCTAaHUX Yy TMpoueci Horo mnpoBefjeHHs. lle
OOI'PYHTOBYETbCS 3 OIJIAAY HA NOTpPeby B Oinbiln
aZleKBaTHOMY IX po3yMiHHi. KiroudoBUM € TepMiH
«coljjaJIbHUM KamliTa/a», NiJ IKUM pO3yMiEMO CUCTEMY
coliaJIbHUX 3B’SI3KiB, KOHTAKTiB, B3AEMOBIJHOCUH MiX
€KOHOMIYHMMM areHTamy, IHAUBigyyMaMu, dKa
6a3yeTbCcd Ha HOpMax Heodil[iHHMX ab0 coljiaJibHUX
(moBipa, mapTHepPCTBO, BU3HAaHI MoOpaJbHI IiHHOCTI)
Ta odiniiHux abo mnpaBoBUX (3aKOHOJAB4i Ta
MiZ3aKOHHI HOPMAaTHMBHO-NPAaBOBi aKTH, KOHTPAKTH
TO110), AIKI BUKOPUCTOBYIOTbCSA HUMHU [J/11 OTPUMaHHA
KOHKYpPeHTHUX IlepeBar (ZoCcTynm JoO pecypcis,
3MeHIleHHsA TpaHCaKLiHHUX BUTpAT, 00OMiH
inpopmaniero Tomo). CouianbHUM KamiTaJl 3 TOYKH
30py eKOHOMIKM pO3I/IAJAETbCA  aBTOPOM  fK
HeMaTepiaJbHUNA PaKTOp, IKUHA CHPHUSE OTPUMAHHIO
areHTaMH eKOHOMIYHOI BUrojuM 1 MNpuUOYTKYy Ta
BIJINBA€E NIEBHOI MipO10 Ha EKOHOMiUHe 3pOCTaHH4.

[lixz ~ eKOHOMIYHMM  3pOCTaHHAM  PO3YMIilOTh
30iNbLIEHHS CYKYNHHUX 06CAriB BUPOGHHUIITBA Ta
CNOKMBAaHHA EKOHOMIYHMX 06Jlar B OKpPEMO B3SITiH
KpaiHi 3a mneBHHMHM mepiog d4acy. ExoHoMiuHe
3pOCTaHHA BHUMIPIOETbCA MepefyciM MO3UTHBHOIO
JAUHaMiKoI0 3MiH (TeMIaMU 3pOCTaHHs abo MPUPOCTY)
TaKUX MaKpOEKOHOMIYHHUX IOKAa3HHUKIB, fIK BaJIOBUU
HanjoHanbHu#l npoaykt (BHII), BasoBuil BHYTpilHi#
npoaykt (BBII), HauioHanbHU#l foxin [27, c. 440].

Bapro 3a3HauuMTH, 10 TepMiH «EKOHOMi4YHe
3pOCTaHHA» Ta «eKOHOMIYHUH PO3BUTOK»
CIiBBiAHOCATbLCA MiXK CO00I0 SIK CKJaj0Ba IiJIOro Ta
ise.

BBaxkaeTbcd, 10 Breplle HaCAAKH BIUIUBY

coliaJIbHOTO KamiTasly Ha eKOHOMIiUHUN «pO3KBIT»
(prosperity) 6yno pocaigxeno P. [l. I[laTHeMowm,
aMepHUKaHCbKUM MOJIITOJIOrOM, npodecopom
l'apBapgcbkoro yHiBepcutety, Ta k. @. XestiBesom
3 yHiBepcuTeTy bputaHncekoi Kosym6ii, a pesysibraTtu
- omy6JlikoBaHO B HayKoBil ctaTTi [28, c. 295-307].
AHaniz 6ysno mnpoBeseHo HMMHM B 1960-x i 1970-x
pokax cepen 20 cepefHix 3a po3MipaMH NiJIPHUEMCTB,
pO3TallOBaHUX y HeBeJMKHUX NMPOMHUCJIOBUX pailloHax
Ha mniBHoui Ta cxofi Irtanii. Ha migcraBi aHasisy

OKpeMUX BU/JIIB roCIoAapcbKol OisIIbHOCTI
MNiANPUEMCTB 32 EKOHOMIYHMMH [OKa3HUKaAMU
NiIIBHOCTI MepeX BHPOOGHHKIB 1 TpeiaepiB Ta
3icTaBJleHHd IX 3 TakKMMHU HEeKOHOMIYHHUMHU

KaTeropiiMy, 4K [0Bipa Ta HOPMM B3aeMOJil, BYeHi
3po0OUJIM BUCHOBKH NPO iX BUpa3HUM B3aEMO3B’SI30K 3
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MOKa3HHKAMM [A0XO/[IiB HaceJiIeHHS Ha OJHY OCO6y, a

«acoliaTHUBHE  KUTTA €  BHUpIIAJbHUM  [JJd
€KOHOMIYHOT0 NPOLBITaHHA Ta MOJIITUYHOI
edpexkTuBHOCTI». ByJa0 BuUsBJEHO, 10 TeMIH

3pOCTaHHS [JOXOJiB HaceJeHHS OyJM KpaluluMH B
perioHax, y fAKUX 6igblii 06CSIrd  COLiAJIBHOTO
kamitany. le pgano P. IlatHemy Ta /[x. XenndiBeny
MiZICTaBU CTBEPPKYBATH, 10 «COLia/IbHI IHCTUTYTH
MaloTb EKOHOMiYHe 3HaYeHH».

HesBakarouu Ha Te, L0 pe3y/JbTaTH BKa3aHOTO
JOCTipKEeHHS HAaOyJIM IIHUPOKOTO Pe30HAaHCy, CTajld
00’€KTOM MNaJIKUX JAUCKYCid y HayKOBHUX poboTax i
nyoJtiKarnisax y pisHUX Tajy3sXx HayKd, 30Kpema i B
eKoHOMili, 6araTo 3axifHuX ¢axiBLiB PO3rIAJaI0Th
ix, IK HeJOCTaTHi JOoKa3u AJA TOro, 100 J0BeCTH
BIUIUB  COLiaJIbHOIO KalliTaJly Ha eKOHOMiyHe
3pOCTaHHS. JlificHo, HaBIiTb MOBEPXHEBE
03HAMOMJIEHHSI 3 METO/IO0JIOTIE, siKa 6a3yeThCsAd Ha

BU3HA4YeHHI BIUIMBY COLia/IbHOIO KalliTajJy Ha
€KOHOMIYHe 3pOCTaHHA TaKUMU TpbOMa
«HEeKOHOMIYHHMMH» [OKa3HUKaMH{, fKi BHUMIpPHOIOTb
rpomMaJsiHCbKe CYCIIIJIbCTBO, edeKTUBHICTb
perioHasabHOrO ynpaBJliHHA Ta B/IOBOJICHHS
rpoMaJiiH perioHajJbHOKW BJIaZ0I0, HABOAATL Ha
AYMKY PO IpPUMITUBHY  BIANOBIAHICTE  MiX

JOCIiPKyBaHUMHU KaTeropiaMu. A BifiTak, pe3y/ibTaTH
JOCTipKeHHA MOXHA OoXapaKTepHu3yBaTH AK
HEeJIOCTaTHbO peJieBaHTHI, KOpPEeKTHi Ta BaJiJHi 3
€KOHOMIYHOI TOYKH 30py [Jisl 3p06JIeHOr0 aBTOPAMHU
BUCHOBKY. BapTo TakoX 3ayBaXMTH, L0 BKasaHa
HayKoBa po60Ta BUKOHAHA 3/1€0i/bIIOr0 B KOHTEKCTI
MOJIITUYHOI HayKH, a pe3yJbTaTU IPOBELEHOIO
HAyKOBOI'0 JAOCJI[PKeHHS MalTb anpiopi He3Ha4yHy
NpPUYETHICTh [0 E€KOHOMIKM Ta CJabKUH 3B'SI30K 3
€KOHOMIYHUMHU TeOopiAMHU.

[Hmi 3axifHi €eKOHOMICTH, MpOBIBLIM HayKOBe
JOCHipKeHHs, NIMIIJIN 0 BUCHOBKY, 110 COLliaJIbHUHN
KaniTas 3HWXKY€E «BUTpATH 6e3J1a/ly», siki BHHUKAIOTh
B EKOHOMIlli BHAC/JiJOK: HaJAMIpHUX BHUTpaT Ha
YKJIaJlaHHA KOHTPAKTiB, EKOHOMiIYHy ¥ OCOGHCTY
6e3neky; JgedinuTy cycninbHUX OGJar i mocayr;
MpaBOBOi HEBPEryJbOBAaHOCTi €KOHOMiYHOI M iHIIUX
cbep CyCHOJIBHOTO  KUTTS; HEJOJIKIB  PUHKY;
po3ipBaHMX yrojA Ta IHBECTULIHHUX NPOEKTIB,
BTpaueHUX Yyepe3 HeJoBipy Mixk areHTamu [29, c. 595-
619].

[HIIMMHU ~ c/l0BaMM, coljjaJbHUHM  Kamitaa €
ebeKTUBHUM | [i€BUM MexaHi3MOM, SIKMH YyCYBa€
HeJOJIKA PUHKY. BTiM, 3ayBaKWMO, 110 BUpIilleHHA
NUTaHHA 3aM06iraHHs BUHUKHEHHS HeJOJIKIB pUHKY
€ TpeporaTHBOI0 He COLiaJbHOrO Kamitaay, a
dyHKIli€l0, KOMIETEeHIi€l0 Ta 3aBJAaHHAM /Jep)KaBH,
AKi BOHa BHKOHYE 3a [OIIOMOTOI0 JepXaBHUX
iHCTUTYTIB (AepkaBHi opraHu, 3aKOHHU, HOPMATHUBHI
aKTH, NojaTKu Ta iH. ). OfHaK, iCHYIOTb miAcTaBH
CTBEp/KYBaTH, 0 QYHKIIT JepKaBHUX iHCTUTYTIB i
CoIliaJIbHOTO KalliTany € MOAIOHWMH, a 3aBAaHHS, sIKi
BOHU BUPILIYIOTh, € [IEBHOIO Mipoo
B3a€EMO/IONOBHIOBAHUMU. 3 OJAHOro 6OKYy, JOCTaTHi

06cATH CcoljaJIbHOTO KaliTajay 3MeHUIYIOTh MOTPe6y y
Jlep>KaBHOMY peryJiloBaHHI eKOHOMiuHoi cdepu. 3
iHworo - AedigUT colia/bHOTO KaliTaly 3yMOBJIIOE
HaZAMipHUH BIJIMB AepKaBu Ha chepy eKOHOMIKHU Ta il
3aperyJiboBaHicTb. To6TO coljjasibHUN KamiTa/l MOXe
BUKOHYBaTH (QYHKIIO «COI[iaJIbHOTO PETYJASITOpa»

NOBeAiHKU  €KOHOMIYHMX  Cy6’eKTiB, MiHiMi3ye
noTpeby B Jep>XaBHOMY peryJ/IOBaHHI Ta CTBOPIOE
nepefyMOBH [ CaMOPETyJIOBaHHA  rajaysei
€KOHOMIKH.

Touyky 30py npo mnoaibHicTh yHKLIM i 3aBAaHb,
BUKOHYBaHHUX  JepXaBHMMH  IHCTUTyTaMM  Ta
counjasbHUM KamitasoM, o6ctowe /Jlyraac Hopr,
BijoMui 3axigHu#l ekoHOMIcCT, laypeaT HoGeniBcbKoi
npeMii 3 exkoHoMiku. Ha #oro aymky, pAep:kaBHi
IHCTUTYyTU € IHCTPyMEHTOM KOOpAMWHaLil, fKi
BCTAHOBJIIOIOTb Y CYCHIJIbCTBI «IpaBWJa rpu» i, TUM
caMHM, 3MEHIIYIOThb TpaHCaKLiiHI BUTpATH.
KosekTBHa coujasbHa BiJNOBiAAJbHICTh 3HUXKYE
notpeby B yd4acTi JiepaBU y BUpilleHHI HU3KU
eKOHOMIYHUX NUTaHb. JloBipa Ta 06MiH iHdopMaliero
B COLliaJIbHUX Mepexax, TPyZAoBa 1 MiANPHUEMHHULIBKA
eTUKa MniaBuIlyloTh edeKTUBHICTL iHBeCcTHULIH,
byHKLiOHyBaHHS KOMIaHIM i pHUHKIB, a eKOHOMiuHa
JIANBHICTE y TaKOMy BUIIQJKy MEHLIOW Miporo
norpebye perjaMeHTYyBaHHS 3 6OKy Jep)KaBHUX
iHctuTyTiB. Y upomy koHTekcti /Jl. HopT 3po6us
BUCHOBOK, 1110 popMasibHi Ta HepopMabHi IHCTUTYTH
(couianbHUM KamiTaj) MamTb BaXK/JHMBe 3HAaYeHHs B
eKOHOMIYyHIN pianeHocTi [30, c. 69-91]. IHWKMMM
CJ0BaMM, CcoLjjaJIbHUH KalliTaJl € MeBHOW Mipoo
IHCTUTYL[IHOIO aJbTEPHATHUBOIO Jiep>KaBi Ta CHPUSE
€KOHOMIYHOMY 3pOCTaHHIO.

Jox. Temmun i I1. lxxoHcoH y ctaTTi [31, c. 965-990]
JOCJIHDKYBaJIA 3B’130K MIiX conjiaJlbHUMU
norteHuiasioM (social capability), mig skuM BoHH
po3ymMiloTh 6a30BaHUM Ha JIOBipi coLlia/IbHUM KarmiTasl,
Ta €KOHOMIYHUM 3pOCTaHHAM. Y XOAi NpOBeJeHOro
HUMH JOC]iKeHHS O6yJI0 BUSIBJIEHO «BUpPA3Hi 3B’A3KU
MiXx coljiaJbHUM MOTeHIia/IoM i TeMNaMHu
JOBrOTPHUBAJIOr0 eKOHOMIYHOTO 3pOCTaHHA». ABTOpH
CTBEPJKYIOTb, 1[0 CHIJIbBHUMU  KOMIOHEHTaMU
JOCHiP)KYBaHUX KaTeropii € AoBipa Ta acoljiaTHUBHa
(mepexxeBa) misyipHiCTB. OfHAK 06paxOBaHUU HUMH
iHleKc, IKUM cnUpaeTbcsl Ha JAaHi, siki BUMIpIOIOTh
couianbHy AoBipy, 3i6pani y 44 kpaiHax cBiTy, He Ma€
KopeJsiflil 3 NMOKa3HMKaM{ BaJIOBOTO BHYTPILIHbOTO
npoxaykty (BBII) Ha omHy oco6y. Tomy oTpumasi
Jox. Temnsiom 1 II. /P>KOHCOHOM BHUCHOBKM MOXHa
MOCTAaBUTHA MiJ, CYMHIB, OCKIJIbBKM BOHM MawTb
NPUMITUBHUM 3B’130K 3 eKOHOMIYHHUM 3POCTaHHSIM.

PesysbTaTH  pocnaigpkeHHda — IHIIMX — 3aXiJAHUX
¢axiBuiB [32, c. 340], gxki Hamarajaucsd BHUSBUTH
3B’130K MiXK COLlia/IbHMM KalliTaJloOM Ta EKOHOMIiYHHUM
3pOCTaHHAM LLJIAXOM aHaJli3y Ta 3icTaBJeHHS HU3KU
nokasHUkKiB (ocBiTH, iHBecTunit, BBII, iHduaanil Ta
iH.), TakoX BHJAITBCA  HENOCTATHIMHU /s
BCTaHOBJIEHHSI TAKOT'0 3B’SI3KY.
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Hocninnuk T. Ke¥ici B crarti [33, c. 96-117],
[IpoaHasi3yBaBIUU OKpeMi NOKa3HUKHU: €EKOHOMIYHI Ta
couiasibHOTO Kamitany (y4yacTb TrpoMajsiHCbKOTO
CYCIiJIbCTBA, MepexeBa JidJbHICTb y FPOMa/JiICbKUX Ta
€KOHOMIYHMX O06’€¢HaHHS, colliaJbHa  JoBipa),
OTPUMaHi yNpOJOBX JeKiJbKOX AeCATUJITh Ha 6asi
11 OpUTAHCBKUX peTioHiB, He BHUSBUB YiTKO
BUPDQXEHOTO  B3a€EMO3B’SI3Ky  MiDX  COI[iaJIbHUM
KaniTaJioM, 3MeHUIeHHAM perioHaJlbHUX eKOHOMIi4YHUX
BiAMiHHOCTE Ta €eKOHOMIYHUM 3pOCTaHHAM ¥
Benukiii bputanii. HuM BusBJIeHa MO3UTHBHA
KOpeJidlis MiXK NOKa3HUKaMHW €EKOHOMIYHUMH, 0BipH
Ta rpoMagsHcbkol aktuBHOcTi. T. Kekci HaBoguTb
JOKa3M, fAKi 3acBiA4yyloTb INpaBJUBICTb TrinoTe3u
JOCJTi/PKEHHS, a caMe — CcoIiaJIbHUM KamiTaJs (ZoBipa,
conjasbHi Mepexi) MOXe MO3WUTHUBHO BIIMBATH Ha
€KOHOMIYHY [IPOAYKTHUBHICTB, a, OTKe, Ha eKOHOMiYHe
3pOCTaHHS.

B emnipuunomy pgocaigxeHHi C. KHeka i @. Kidepa
[34, c. 1251-1288] 3gilicHeHO aHaJi3 COIiaJILHOTO
KalliTajly Ta 3po6JieHO OLiHKy Horo BUMIpiB y Mexax
Teopil eKOHOMIYHOTrO 3pocTaHHA. BukKopucTOByHO4YH
iHAMKATOpH A0BIpH i collia/IbHUX HOPM, AKi OTPUMaHO
B XOJl ONWUTYBaHHA, NpoBeZieHOro B 29 KpalHax 3
PHMHKOBOIO €KOHOMIKO0, aBTOPU My06Jiikalii HAaBOJAATb
JlOKa3d CTOCOBHO TOrO, L0 COLliaJIbHUM KamiTan Mae
3HaYeHHS B €KOHOMIYHiH AiJIbHOCTI Ta MO3UTHUBHUU
3B’130K 3 €KOHOMIYHHMM 3pOCTaHHSM. BTiM, 3HOBY X
TaKH, MOKAa3HUKU YJIEHCTBA B COLiaJIbHUX Mepexax i

JOBipY, 3a SIKMMM [JOCJiJHUKU TNPONOHYIOTb
BUMIpIOBaTH CoOLjaJIbHUM  KamiTaJ, He MOXHa
BiJHECTU [0 E€KOHOMIYHMX NOKa3HUKIB. Tomy

pe3yJbTaTH AOCJIiKeHHS MaloTb JAOCUTb CYMHIBHUU
3B’130K 3 eKOHOMIiYHOIO JislJIbHICTIO Ta EKOHOMIYHUM
3pOCTaHHAM. Y KOHTEKCTI BHUKJAJEeHUX BUIle
C.KuekoMm i ®. Kidepom pesysbTaTiB pociaimxeHHS,
€KOHOMIYHe 3HauyeHHH COLiaJIbHOr0 KaliTally MOHa
posriAfaTH 34e6inbloro yepes NpuUsMy JIOJCbKOTO
KamiTany, epeKTUBHOCTI, SIKOCTi [JislJIbHOCTi opraHiB
Jlep>KaBHOI BJIaJY, CTBOPEHHA HaJIeXHOl
HOpPMaTHBHO-NIPaBoBOi 6asy, fKi € NepeAyMOBaMHU
€KOHOMIYHOTO 3pocTaHHA. He BUKJIMKAE CyMHIiBY
TBep/JpKEHHS aBTOpIB, IO IHCTUTYTH JepKaBU Ta
coljaJIbHUM KamniTaJ NOBUHHI 30praHi3oBaHO CIHiJIbHO
BUKOHYBAaTU  3aBJlaHH#A, BUpIWIYBaTH CoOLjajbHI
npo6JieMy, AKi JeTEepMiHYIOTh €KOHOMIiYyHe
3pOCTaHHs, a caMe : CTPUMYBaHHS YTBOPEHHA Ta
byHKI[iOHyBaHHS oJlirapxiyHux yrpynyBaHb,
«3arapOyBaHHsI» HUMM  PUHKIB, 3amo6iraHss,
NPOTHUJiA KOPYNLiHHUM Ta GIOPOKPATUYHUM MPOsSIBAM
3 60Ky YHHOBHHUKIB.

Y3araJbHeHHs BUKJ/3JeHUX BHILe pe3yJbTaTiB
JNOCTi/pKeHHST Ta aHasi3 kepena [35, ¢. 62-63] mae
MiJICTaBU CTBEP/PKYBATH, 10 CcoLiaJbHUM KamiTas
BIUIMBA€E Ha EKOHOMiYHe 3pOCTaHHA HaCTYyIHUM
YHUHOM (AUB. puc. 1):

— TpU YKJIaZaHHI yrox mnoGymoBaHi
€KOHOMiYHi B3aEMOBIITHOCUHU
3HIKEHHIO TPaHCaKLiHHUX BUTpPAT;

Ha [JO0Bipi
CIpHUAIOTH

— eKOHOMiYHa MOoBeJiHKa, fIKa 6a3y€eETbCs Ha AOBipi
y  B3AaEMOBIJHOCMHAaX MDK  €KOHOMIYHUMH
areHTaMHy, 3a0LLA/PKY€E Ta BUBIJIBHAE PeCypcH, AKi
BOHHU MOXYTb CIIPAMYBAaTH Ha HOBITHI TeXHOJIOTI],
HOBOBBE/|eHHS TOIL0;

— [I0Bipa, 1Ka BUHUKAE B COLiaJIbHUX Mepexax Ta €
HEeBiJl'EMHOI0 CKJIaZIOBOIO COI[iaJIbHOI'0 KamiTaJy,

Crpuse 3MeHLIEHHIO BUTpAT pecypcis,
CIOpsIMOBAaHUX Ha 3amnobiraHHsA i MPoOTUJiIO
BUNAJIKaM naxpaicraa npu 3JilicHeHHI

€KOHOMIYHMX onepaLii;

— po3mupeHHs Mepexi 3B'd3KiB MiX areHTamu
CupHvsie ToJIMIIeHHI0 00MiHy iHdopManiiHUMU
MOTOKAaMHU Ta IPUCKOPIOE NOIINPEHHS IHHOBALil;

— nifiBUIlleHHs1 piBHA JOBipyM A0 3JilcHIOBaHOL
Jep>KaBOl0 EKOHOMIYHOI TMOJIITUKM MO3UTUBHO
BiZJOOpa’Ka€ETbCSI HA CTBOpPEHHi MPUBABJIMBOTO
IHBECTHULIHHOrO KJiMaTy;

—  BIAKPHUTICTB i IPO30pPICTh B YXBaJIeHHI BaXKJIMBUX
€KOHOMIYHUX piumieHb € nepeayMoBOIO
nifiBulleHHs1 piBHIB edeKTUBHOCTI B AisfJbHOCTI
Jlep>KaBHUX IHCTUTYTIB;

— coliaJIbHUM KamiTajs - colliaJibHa TapaHTia Ajs
BeJleHHS cy6’ekTaMu roCrnoapoBaHHS
PHU3UKOBAHOI, asne MOTEHI[IHHO Gl
NpUOYTKOBOI roCnojapchbKoi JissIbHOCTI.
PesysbTaTH npoBefeHOro JOCJiPKEHHS BIJIUBY

COLjia/IbHOTO KaliTaJly Ha eKOHOMiYyHe 3POCTaHHA

JaloTbh HAaM 3MOT'Y 3pOOUTH TaKi BUCHOBKH.

BusaByieHo, 10 coliaJbHUH KaliTaJ, 6a30BUMU
CKJIQIOBUMH AKOTO € [0Bipa, couiajbHi Mepexi,
B3aEMOJil Mi>K eKOHOMIYHMMM areHTaMHu Ta CUCTeMa
ycTajeHux ¢opMasbHUX 1 HepopMasbHHUX HODPM,
CIpaBJisiE NeBHUN BIJIUB Ha €KOHOMiYHe 3POCTAHHS.
BTiM, norsissiu HayKoOBLiB 1100 BIJIMBY COLiaJIbHOIO
KalliTaJy Ha €eKOHOMiuHe 3pOCTaHHf, siKe OyJio
Bnepuie ¢QyHAAMeHTaJbHO [JOCHi/pKeHO 3axifHUM
noJsitosiorom P. [laTHeMOM, € HeOJHO3HAaYHHUMH Ta
JiaMeTpaJibHO TPOTWIEKHUMH. 3 OJHOTO GOKY,
6araTo eKOHOMICTIB Ta IpeJCTaBHUKH iHIIUX rany3en
HAayKM, fIKIi € OINIOHEHTAaMH KOHLeNLil couiaJbHOIO
Kamirtasuy, CJIyIIHO 3BepTalTh yBary Ha
HENpUIyCTUMICTb BUMipIOBAaHHSA BIJIMBY COLiaJIbHOTO
Kamitaay Ha eKOHOMiYHe 3pOCTaHHA
HEEeKOHOMIYHUMHU TIOKa3HUKaMU. 3 iHIIOro GOKYy,
LIJIKOM OYEeBUJHUM HHUHI € TaKi IO3UTHBHI
€KOHOMiuHi edeKTH couiaJbHOrO KamiTany, SKWM:
CIOpHUs€ 3MEeHIIeHHI TpaHCaKLiHHUX BUTpaT i
MiABUILEHHIO DpIiBHA NPOAYKTUBHOCTI; € [Ai€BUM
MexaHi3MoM 3ano6iraHHs HeJoJiKiB PUHKY,
KOMIIEHCYBaHHSI ~ CJIaOKOCTi  iHCTHTYI[iOHAJBHOTO
cepeZoBUILA €KOHOMIiYHHUX B3aEMOJiHN i
caMoperyJitoBaHHS rajgy3eid eKOHOMiKH; € COLliaJIbHUM
peryJisiTopoM B3a€EMOBIJJHOCUH €KOHOMIYHHX areHTiB;
Jae 3MOory OTpUMaTH JOCTyll [0 pecypcis,
iHpopmaLiiiHUX NOTOKIB To1o. ColjiasibHUI KamiTal €
COLia/JIbHUM IMiAIPYHTAM €KOHOMIiKM, fdAKe Mae€
Ba)KJIMBE 3HA4YeHHs [l ePeKTHBHOrO BHUpIillleHHS
CKJIAJTHUX MPO6JieM eKOHOMIYHOTO 3POCTaHHS.
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7. FapanTia gns cyb'ekTie
rocnogaproBaHHs y

1. SHMKEHHA
TpaHcakuinHUX BUTpaT

2. [loBipa B coujianbHWiA
Mepexax Cnpuse

BEAeHHI PU3NKOBAHOI,
BinbwWw npubyTKoBOI
rocnogapceKoi
RiANLHOCTI

6. MNpozopicT i
BiAKPWTICTE B YXBaNEHHI
BaXMNUBUX EKOHOMIYHNX
pilleHE CNPUAIDTL
niagBULEHHIO
epeKTUBHOCTI Ta
pierocTi giaAneHocTI
DepKaBHUX IHCTUTYTIB 1%

5. CTBOpEHHA
npueBadnusoro
iHBeCTUUINHOrO KnimaTy

BNnvB
COUIAITEHOIO KAMITANY HA
EKOHOMIYHE 3POCTAHHA

3MeHLUEeHHI BUTPaT
Ha 3anobiraHHs i
NpoTUgi BUNagkam
waxpancrea
EKOHOMIYHMX onepauiax

3. 3a0LUamMKEHHS,
Kanitany,
BUBINbHEHHA

pecypciB

4. MpuckopeHHs oBmiHy
iH(hopMauinHMMKu
NOTOKaMW, NOLWWPEHHA
iHHOBaUin

Puc. 1. liarpaMa BIUVIMBIB COL{ia/IbHOT0 KaniTa/ly HAa eKOHOMiYHe 3pOCTaHHA

[lepcnekTuBA MNOJA/bUINX PO3BiJOK : BHBYEHHA
3apy6iKHUX MNiJXO0JIiB A0 OLiHIOBaHHS COLiaJIbHOTO
KalniTa/ly 1K eKOHOMIYHOI KaTeropil; BU3Ha4eHHH Ta
HayKoBe OOI'PYHTYBaHHS METOJ0JIOTil BUMipHOBaHHS

COLia/JIbHOTO KalliTaJly eKOHOMIYHUMHU NOKa3HUKaMU;
aHaJi3 MNOHATINHO-TEPMiHOJIOTIYHOTO anapary
KOHLIeMNLil coliaJIbHOTO KamiTally, YCYHEHHS HassBHUX
HeJ0J1iKiB | Hey3TO/PKeHb 3 EKOHOMIYHUMHU TEOpisAMHU.
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