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AHomayis

IIpedmemom docaidxceHHs1 € meopemuyHi ma npakmu4Hi 3acadu cmpaxyeamHsi iHaAHCOBUX pusukie cy6’ekma
20cno0dapro8aHHsL.

Mema docaidxceHHst noasizae 8 06IpyHMy8aHHI meopemuyHUX OCHO8 MA AHAAIZI NPAKMUKU CMpPAaxy8aHHs
¢inaHcosux pusukie cy6’ekma 20cnodapro8aHHsL.

BcmaHosseHo, wjo cyms cmpaxysaHHs piHaHco8uUX pusukie modce opmyatoeamucs no-pisHomy. Hatluacmiwe nid
YuMmM NoOHAMmMSM pO3yMilomb 3axucm MaitiHosux IHmepecie cy6’ekma 2ocnodapr8aHHs Npu BGUHUKHEHHI
dinancosux pusukis y 1i020 disiibHOCMI, W0 30iliICHIEMbCS 3d PAXYHOK 2pouiog8ozo hoHdy cmpaxoeoi Komnauii,
cpopmosaHozo 31 cmpaxosux npemiil. Ilpu peanizayii iHaHcoB8UX pu3ukie cy6’€ekm 20cnodapro8aHHs Modice
3a3Hasamu matiHogux empam y ¢opmi dilicHoi wkodu abo empaveHoi kopucmi.

BusHauyeno mendeHYyii po3gumky cmpaxysaHHs GiHAHCO8UX PU3UKI8 HA pUHKY cmpaxosux nocaye Ykpainu. Ha Hux
8NAUBAE 3MIHA 06Cs2y 8AN108UX | YUCMUX CMPAX08UX NpeMmill ma cmpaxosux sunaam 3i cmpaxysaHHs GiHaHcosux
pusukie. Ha ocHosi oyiHKu pieHs 8a/08uX i yucmux cmpaxosux eunjiam cmpaxy8aHHsl (iHAHCOBUX pU3UKIE
gidHeceHo do He dyxce 36umkogux eudie cmpaxysaHHs. [lopsd 3 HWUMU 6udamu 3d NOKA3HUKAMU YUCMUX
cmpaxogux npeMili ma cmpaxogux 8un/iam cmpaxy8aHHs iHaHCo8UX pU3UKie 30ilICHIEMbCSL y MEHWUX 06Cs12ax.
Oxapaxkmepu3o8aHo OCHO8HI 8udu cmpaxyeauHsi (iHaHcosux pu3ukie cy6’ekma eochodaprsanHs. Ha
B8IMYUSHAHOMY pPUHKY CMpAXo8uXx Nocjay2 cmpaxosi KOMNAHII npakmukyoms cmpaxysaHHsi kpedumis,
cmpaxyeaHHsi 2apaHmill ma cmpaxysaHHsa iHeecmuyill. Koocen 3 eudise cmpaxysaHHsi (hiHAHCOBUX pU3UKIB
30ilicHIOEMbCS 3 MemoK 3axucmy MaliHogux iHmepecie cy6’ckma 20cnodapl8aHHs y pas3i HACMAHHA PI3HUX
cmpaxosux 8unadkis. /115 KojicHoz2o 3 8udie cmpaxy8aHHs piHAHCOBUX PpU3UKI8 6CMAHOBAHEMBCS CMPAX08d CyMd,
cmpaxosuil mapug, cmpaxosulli naamixc ma cmpaxose eidwkodysaHHs. 3pob6/eHO BUCHOBOK npo me, WO
npobsiemMamuka cmpaxys8aHHs (GiHAHCOBUX pu3uKie nompebye nodanbuio2o0 00CAI0NCeHHs Y YacmuHi po3aasdy
iHwux sudie cmpaxyeaHHs GiHAHCOBUX pU3UKI8 Cy6’ekma 20cn0dapHBAHHSI.

Kamwowuoei caoea: cmpaxysaHHs ¢piHaHcosux pusukie; easnoei cmpaxosi npemii; yucmi cmpaxosi npemii; sasnosi
cmpaxosi eunaamu; vucmi cmpaxoei eun/aamu; pieeHb CMpAaxosux eunaam; CmpaxysaHHMs Kpedumis;
cmpaxyeaHHs eapaHmiil; cmpaxyeaHHs iHeecmuyitl.
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Abstract

The subject of the study is the theoretical and practical principles of insurance of financial risks of the subject of
economic activity.

The purpose of the study is to substantiate the theoretical foundations and analyse the practice of financial risk
insurance of the entity.

It is established that the essence of insurance of financial risks can be formulated in different ways. Often, under this
notion we consider the protection of the property interests of the entity in the event of financial risks in its activities,
which is carried out at the expense of the insurance company's funds formed from insurance premiums. In the
implementation of financial risks, an entity may suffer material loss in the form of actual damage or loss of profit.
The tendencies of development of insurance of financial risks in the market of insurance services of Ukraine are
determined. They are affected by the change in the volume of gross and net insurance premiums and insurance
premiums on insurance of financial risks. On the basis of the assessment of the level of gross and net insurance
payments, the insurance of financial risks is classified as a profitable type of insurance to a certain extent.

The main types of insurance of financial risks of the subject of economic activity are described. At the domestic
insurance market, insurance companies practice loan insurance, insurance guarantees and investment insurance.
Each type of insurance of financial risks is carried out in order to protect the property interests of the entity in the
event of various insurance incidents. For each type of insurance of financial risks, the insured amount, insurance
rate, insurance payment and insurance indemnity must be established. It is concluded that the issue of financial risk
insurance needs further research in the consideration of other types of financial risk insurance of the entity.

Keywords: insurance of financial risks; gross insurance premiums; net insurance premiums; gross insurance

payments; net insurance payments; level of insurance payments; credit insurance; insurance of guarantees;
insurance of investments.

JEL classification: G22

BcTtyn

B yMoBax mnocuseHOi pPHU3MKOBAHOCTI 30BHIIIHBOTO Ta BHYTPIIIHBOTO CepefoBUINA CY0'€KT
rocro/laploBaHHsl TOBHMHEH OyTH MiArOTOBJEHUH [0 BHUHUKHEHHHA BUWINAJKOBUX MNOJIH 3 HeraTUBHUMU
¢diHaHCOBUMM HacifKaMU. [HaKlle KaXXy4yH, y HOro po3nopsiPKeHHi MaloThb 6yTHU pi3Hi MeToAu HeWTpasizanil
¢$iHAHCOBUX PU3HKIB, L0 MEPEUIKOPKAITh MPOXOXKEHHIO TOCIOAAPChKOI AiIBHOCTI. Y cCUCTeMi TaKUX METO/iB
YiJbHe Miclle BiZIBOAUTBCS CTpaxyBaHHIO GpiHAHCOBUX PU3HKIB, TOOTO NEPEJAHHIO X HA YTPUMaHHS CTPaxOBUM
KoMnaHisiM. TiJIbKK 32 YMOBHM BMIJIOTO 3aCTOCYBaHHs IIbOI'0 MeTOJy Oyze 3abe3neyeHo OaKaHUU ePeKT, TOMY
CTpaxyBaHHsI piHAaHCOBUX PU3UKIB Cif criepily JOCTIAUTH 3 HAYKOBOI MO3HUIl.

Y nmnpausgx BiTYM3HAHUX Y4YeHUX INpobJieMaTHKa CTpaxyBaHHs ¢QiHaHCOBUX pHUBMKIB cy6’eKTa
rocrno/iaploBaHHs He 3HaWIJIA BifoOGpaxkeHHS NOBHOI Mipoto. MaeMo Ha yBasi, 1110 [10 Hel 3BepTaloThCH Y CBOIX
npausgx YKpaiHCbKi AOCAiAHUKY, ane He yacto. [lopsify 3 UM, NMOCHJIEHUN HAyKOBUM iHTepec [0 Li€l
npobJsieMaTuky BUABWIM buank I. [4], Knankis M. [6], [TaBsoBa O. [5], Xopiu JI. [1]. Takox okpeMi mpo6GieMu
cTpaxyBaHHSI GiHAHCOBHX PU3HUKIB JOCTIIKYBasu y CBOIX HaykoBHX npausx bab6ak O. [2] i [lysaupsona Il. [3].
Haii6inpmy yBary BiTuM3HAHI ¢axiBli 3BepTalOThb Ha OOGIPYHTYBAaHHS TEOPETUYHUX OCHOB CTPaxXyBaHHS
¢$iHaHCOBUX PHU3MUKIB, JOCHIKYIOUM NPU LIbOTO Horo pisHoBuAu. Ilopsis 3 TeopeTHYHOlO, OKpecJieHa BHUIle
npob6JieMaTHKa Ma€ NPUKAaAHUN GiK, TOMY BUaCHUM Oy/ie aHa i3 NIPaKTUKKU CTpaxyBaHHsA piHAaHCOBUX PU3MUKIB
cy6’eKTa TrocnoAaploBaHHs. AKTyaJbHICTb MNpo6JieMaTUKU CTpaXyBaHHS (iHAHCOBUX PU3HUKIB Cy6'eKTa
rocrnoilapoBaHHA BUMarae ii yce6iyHOro JoCaipKeHHS.

MeTa Ta 3aBJaHHA CTaTTi

Meta, nocTaBJjieHa nepej HayKOBUM JOC/i[KEHHAM, NOJAra€E B OOIPYHTYBaHHI TeOpPeTHYHUX OCHOB
CcTpaxyBaHHsI QiHAaHCOBUX PU3UKIB, a TAaKOX B aHasli3i mpakTUKW 3[ilCHEHHS Pi3HUX BUAIB CTpaxyBaHHS
¢diHaHCOBUX PU3UKIB Cy6’'eKTa rocrnojaproBaHHs. [/l JOCATHEHHS OKPECAEHOI MeTHU MOTPiGHO BUPILIUTH TaKi
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3aBJlaHHs: PO3KPUTHU CyTh CTpaxyBaHHA GpiHAHCOBUX PU3HUKIB 3 MOTJIAAY BiTUM3HAHUX YYEHHUX; TpOaHai3yBaTH
MOKa3HHUKH 06CATY BaJIOBUX i YUCTUX CTPAXOBUX MPeMil Ta CTPaXOBUX BUILIAT, @ TAKOXK PiBHS BaJIOBUX i YUCTHUX
CTPaxXxOBUX BUILJIAT 3i CTpaxyBaHHs GpiHAHCOBUX PU3UKIB; PO3IJIAHYTH OCHOBHI BUJU CTpaxyBaHHA (piHAHCOBUX
PH3UKIB Cy6’€eKTa rocnojaploBaHHsl, 30KpeMa CTpaxyBaHHS KpeJHWTIB, CTpaxyBaHHS rapaHTill Ta cTpaxyBaHH:A
iHBeCTHIi .

BuKJ/1as OCHOBHOIO MaTepiaay AOCaiAKeHHA

Y cepenuHi 90-x pokiB cTpaxyBaHHA GpiHAHCOBUX PU3UKIB 6YJI0O MaJONOIUPEHUM, MAETHCS Ha YBa3i, 1110
HUM 3aliMaJiacsd obMeXkeHa KiJIbKiCTb CTpaXxOBUX KOMNaHiM. lle noB’a3yBasioca 3 TUM, 10 Llel BUJ, CTpaXyBaHH:A
€ CKJIa/IHUM 3a CBOEIO CYTTIO, a Ha TOM 4Yac Horo e MaJjo gocaiauiu [1, c. 59]. [IpoTe Bxke cborofHi y cucremi
MeTO/iB HeWTpasisanil ¢iHaHCOBUX PU3MUKIB Cy6'€KTa rocrnojaploBaHHS CTpPaXyBaHHS BBAXKA€TbCA OJHUM 3
OCHOBHHX, TOOTO TaKHX, Ki 4aCTO 3aCTOCOBYIOTHCS HA MPAKTHUIII.

Harazaemo, 1110 cTpaxyBaHHS SIK MeTO/ HelTpasisalil ¢iHaHCOBUX PU3UKIB MOXKe NMPOSIBIASATUCS Y ABOX
dopmax - caMocTpaxyBaHHs i KoMeplilHOro cTpaxyBaHHs. Tak caMocTpaxyBaHHSl Nepezbayae MOKPUTTS
MOXJIMBUX 30UTKIB 3a paxyHOK ¢iHAHCOBUX pecypciB cy6’eKTa roCnofaploBaHHs, 110 30epiraroTbcsd y
crienjjaJIbHO CTBOPEHUX HUM QOHJAxX. Y TOMy pasi, KoJIM Cy6'€KT roCroAapioBaHHA He MOe IOBHICTIO TIOKPUTH
¢diHaHCOBI BTpaTH BHAC/IIA0K HACTAaHHS PU3MKY 3a PAaxyHOK BJacHUX QiHAHCOBUX pecypciB, y HbOrO BUHUKAE
cTpaxoBuil iHTepec. Hajani MoBa HTHMe TiJIbKM NpPO CTpaxyBaHHs, fIKe NPOBOAMTBCA 3a Y4YacCTI0 CTPaxoBOi
KOMIaHil - KoMepLiiiHe.

CyTp KOMepLiHOr0O CTpaxyBaHHS MOJIATA€ y MOKPUTTI 36UTKIB cy6’€KTa rocnofapoBaHHs BHACTIL0K
BUHUKHEHHS QpiHAaHCOBUX PU3UKIB y HOro AisJIbHOCTI 3a paXyHOK $piHAaHCOBUX pecypciB cTpaxoBoi KoMmaHii, AKi
dopMyloTbca 3i cTpaxoBUX IpeMiil Ta 36epiraioTbcs y chnenjajbHoMy ¢oHAi [2, c. 76; 3, c. 147]. Tob6To
KOMepIlifiHe CTpaxyBaHHsl BiJIpi3HAETbCA Bif caMOCTpaxyBaHHA JpKepesJoM NOKPUTTS MOXJIMBHUX 30UTKIB y
JifIBHOCTI cy6’€eKTa rocrnojaploBaHHs.

[lopsax 3 nomnepejHiM, HaBeAeMO Lie OJHE BU3HAYEeHHHA LbOrO MOHATTS, 3alponoHoBaHe . BiankoMm,
BiZIMOBiAHO Z10 SIKOT'O CTpaxyBaHHs PpiHAHCOBUX PHU3HUKIB - Iie 3aXUCT MAaHHOBUX iHTepeciB MiJMpHUEMCTBA NPHU
HaCTaHHI CTPAax0BOro BUMAZKY, 10 34iHCHIOETHCS CTPAaXOBUMHU KOMIAHISIMU 33 PaxyHOK I'polIoBUX GOHJIB, AKi
$opMyOThCA HUMH LISIXOM OTPUMAaHHSA Bifi JaHOTrO Cy6’€KTA TOCNOAAPIOBAHHS CTPAXOBUX NpeMiil [4, c. 282].
3a cyTTio nojaHa AediHinisa LisKoM 36ira€Tbcs 3 NONEpeAHbOIO, ajle Y Hill BKa3yETbCsl KOHKPETHUH CyO’EKT
rocrnoJiapoBaHHsA — NiJIPUEMCTBO, AiIJIbHOCTI IKOT0 3arpoXKyI0Th GpiHaHCOBI pU3UKU.

[To-iHmoMy dopmMyJit0€ CyTh CTpaxyBaHHs GiHAHCOBUX PU3UKIB 31 3a/IyYeHHSM CTpaxoBUX KoMmaHii O.
[laBsioBa, HaArosOUIyOYH, L0 HOro 3JiHCHIOIOTH 3 METOK BiJIIKOAYBAaHHS MOMJMBUX BTpaT Ccy6’eKTa
rocrnoJiapoBaHHA y pasi, AKI0 yepe3 NeBHUM Yac 3acTpaxOBaHi HUM yroAu He AaAyThb o4ikyBaHoi Bigzaayi. [Ipu
[[bOMY CTpPaXxOBe BiALIKOAYBaHHSI BCTAHOBJIETHCSI B 00Cs3i BiXWJIEHHS CTPaxoBOI CyMH Ta OJepKaHOTO
npUOyTKY Bij, 3acTpaxoBaHOi KOMepLiHOI AisiibHOCTI [5, c. 918].

[Ipy BU3HaueHHi cyTi cTpaxyBaHHs GiHaHCOBUX PU3UKIB BaXKJIMBO 3'ACyBaTH, Ky LIKOJY MOXe 3aBAaTH
ix peasisauig. 3 LbOro NPUBOAY 3BEpHEMOCHd [0 HAyKOBHX BUCHOBKIB M. KilankiBa, y fAKUX NOJAETHCSA
dopMysItOBaHHSA MOXKJIMBUX HacaiAkiB ¢piHaHCOBUX PHU3UKIB. 3a c/I0BaMH BUAATHOTO BYEHOrO, MiJ MIKOJOIO
pO3yMi€ThbCA BTpaTa MAaWHOBOrO XapaKTepy, [0 MOXXe OYTH JBOX BHUJIB, — AIMCHOI IIKO/OI Ta BTPAYEHOIO
kopucTio. To6To BTpaTH, sIKi BifNOBiZal0Th AiMCHIN WKOAI, XapaKTepU3YIOThC PaKTUIHOIO 3MIHOIO MalfHOBOTO
CTaHy cy0’€KTa rocroaploBaHHs, 10 BUPAXXAETbCA Y 3MEHILIEHH] oro MaiiHa y 3icTaBJeHHi 3 TUM 06CAToM,
SIKUH OyB 10 HACTaHHSA BUNaAKOBOI MOl

BBaxka€eTbcs, 10 JJ TOro, 11060 BCTAHOBUTHU HAABHICTb Yy Cy6’eKTa rocrnojaploBaHHS BTpPauyeHOl
KOPUCTI, MOTPiGHO 3icTaBUTHU TemepilllHill cTaH Horo MalHa mic/is HAaCTaHHS BUNAZKY, L0 MPU3BIB 10 30UTKY, 3
riNOTETUYHUM CTaHOM, TOOGTO TaKHUM, SIKHA Mir 6M OyTH, IKOM TaAKOro BHUIAJKy He crajocs. Tak, Ko
peasibHUM CTaH MailHa Cy0’€KTa TOCHOJAPIOBAHHS IiC/A HACTAaHHS CTPAaxOBOTO BHUIAJKY € HI)KYUM Bij
rinoTeTUYHOrO CTaHy, ajle OJHAKOBUM 3 TUM CTAaHOM, sIKHH OyB Nepej HAaCTaHHSIM BUNAJKy, L0 NMPHU3BIB A0
30UTKY, TO BUSABJIAETHCS, O I[eH Cy0’€KT rocrojapoBaHHs 3a3HaB BTpadeHol Kopucri [6, c. 185, 188].

Tak camo, sk filicHa 1IKOJa, BTpaueHa KOPHUCTb, KOl 3a3HA€ Cy0’€KT TOCMNOJaplOBaHH:A, MiJJsArae
CTPaxOBOMY BIJIIKOAYBaHHIO. Ik MpUKJIaJ, BUAOM CTpaxyBaHHA BTPAdyeHOI KOPUCTI € CTpaxyBaHHHA PU3SUKY
BTpaTH NPUOYTKY, Ha IKOMY HMHI creliali3yloTbCsl 6araTo BiTYM3HSIHUX CTPAXOBUX KOMIAHIM.

flkpa3 BuacHo 3’sicyBaTH ckjaj (iHAHCOBUX PHU3UKIB Cy6’€KTa rOCHOJAPIOBAHHS, SKi MOXYTb OYTH
3acTpaxoBaHi. 30KpeMa, HUMHU €: PU3UKU HelJlaTexXy, fKi BUHUKAIOTh Y MpOLeci po3paxyHKiB 3a NMOCTaBJeHY
NpOAYKIIifo, BUKOHAaHI pPO6OTH YK HaZaHi MOCAYTrH; PU3UKH BTpPATH abo 3MeHIIeHHs NPUOYTKY (Z0Xo4y)
BHAC/iIOK MepepB Yy BHUPOOHHULTBI; PHU3UKM BTpaTH abo HeJOOTPUMaHHA HNPUOYTKY (Joxondy) mpH
iHBecTULIMHUX onepanisx [5, c. 920].

3 MpaKTHUKOW CTpaxyBaHHs (piHAHCOBUX PU3UKIB MOXKHA O3HAMOMHUTHCS Ha OCHOBI TpafuLiHUX
MOKA3HUKIB — 00CATY BaJIOBUX | YUCTUX CTPAxXOBHUX MpeMill Ta CTpaxOBHUX BUILIAT, a TAKOXK PiBHSA BaJIOBUX i
YUCTHUX CTPAXOBMUX BUILIAT. AHa/I3 IIMX NMOKAa3HUKIB 3a HU3KY OCTAHHIX POKIB JacTb 3MOIy OLiHUTH CTYMiHb
PO3BUTKY CTpaxyBaHHsI GiHAaHCOBUX PU3UKIB Ha PUHKY CTPaXOBUX MOCJAYT YKpaiHH.
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3a AMHAMIKOI0 06CATY BaJIOBUMX CTPAaxOBUX IPEMill Ta CTPaxXxOBUX BUILJIAT, @ TAKOX DPiBHS BaJIOBHUX
CTPaxoOBHUX BUILIAT 3i CTpaxyBaHHsS (iHAHCOBUX PU3HUKIB ympogoBx 2012-2016 pp. MOXXHA NPOCTEXHUTH Ha
puc. 1.
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EE= Basosi cTpaxoBi npeMii, MiH. rpH. I BasoBi cTpaxoBi BUILJIaTH, MJIH. TPH.

Puc. 1. luHaMika 06cAry BaJlOBUX CTPaXOBHMX IPeMiil Ta CTPax0OBUX BUILJIAT, PiBHSA BaJIOBUX CTPAX0OBUX
BUILIAT 3i cTpaxyBaHHA ¢piHaHCOBUX pu3uKiBy 2012-2016 pp.

“[lo6ydosano aemopoMm Ha ocHosi [7-11].

Ak cBiguaTe fani Ha puc. 1, ynpozmosx 2012-2014 pp. o6¢cAr BaJIOBUX CTPAXOBUX NPeMil 3i cTpaxyBaHHS
¢diHaHCOBUX pU3UKIB 36isbIyBaBcs, a BnpoZoBx 2014-2016 pp. - 3MeHIIyBaBcs. 3okpeMa, 3a 2012-2013 pp.
el nmokasHUK 3pic Ha 70,5 %, a 3a 2013-2014 pp. - Ha 12,5 %. IIpote 3a 2014-2015 pp. NOKa3HUK 06CATY
BaJIOBUX CTPaxOBUX NpeMill 3i 3rafjaHoro BUAY CcTpaxyBaHHA 3HU3UBCA Ha 17,1 %, a 3a 2015-2016 pp. - Ha
0,1 %.

CTOCOBHO BaJIOBUX CTPAaxOBHUX BUIJIAT 31 cTpaxyBaHHS ¢iHAaHCOBUX PU3MKIB, TO ixHIil o6car
36inpuyBaBcs Tinbku y 2014-2015 pp.,ay 2012-2014 pp.i2015-2016 pp. - 3MeHuyBaBcs. Taky 2014-2015 pp.
el nmokasHUK 3pic Ha 2890,6 % (3 46,9 maH rpH mo 1402,6 muH rpH). Hatowmicts, y 2012-2014 pp. i 2015-
2016 pp. focaiKKyBaHUM TOKa3HUK 3HU3UBCH, BianoBigHo, Ha 78,9 %, 60,7 % i 33,3 %.

Ille oAMH MOKa3HUK, AKUH NOTpebye aHasi3y, — Lie piBeHb BaJOBUX CTPAXOBUX BUILJIAT 31 CTpaxyBaHH:A
¢$iHaHCOBUX PU3MKIB, 1110 PO3PAXOBYETHCA SIK BiJIHOLIEHHS BaJIOBUX CTPAXOBUX BUILJIAT /10 BAJOBUX CTPAXOBUX
npeMid 3 11bOro BHJY CTpaxyBaHHA. YIPOJOBX AOC/iZKyBaHOT0 NepioZy Horo 3HayeHHs 0y/0 HaHBUILUM Yy
2012 p.i 2015-2016 pp. (BignosigHo, 25,0 %, 39,0 % i 26,0 %), a HalHMWK4UM - ¥ 2013-2014 pp. (BigmoBigHO,
31 %111 %). Ik MO’)XKHa NPOCTEXHUTH 32 AAHUMH HA PUCYHKY, Tinbku B 2014-2015 pp. noka3HUK piBHA
BaJIOBUX CTPaXOBUX BUILIAT 3i CTpaXyBaHHS GiHAHCOBUX PU3UKIB MaB TEH/AEHLII0 [0 3pOCTaHHSA — IiABUIIUBCS
Ha 37,9 B. 1.

JnHaMiKy 06CATy YUCTUX CTPAaXOBUX MpeMill Ta CTPAaxOBUX BUIJIAT, @ TAKOX PiBHSA YUCTHUX CTPAXOBUX
BUILJIAT 3i cTpaxyBaHHs PpiHaHCOBUX PU3UKIB ynpogoBx 2012-2016 pp. MoxkHa 6aYMTH Ha puc. 2.
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Puc. 2. IuHamMika 06¢cAry YuCTHUX CTPAXOBUX NPeMiil Ta CTpaxOBHMX BUILIAT, PIBHA YUCTUX CTPAXOBUX
BUILIAT 3i cTpaxyBaHHA ¢piHaHCOBUX pu3ukiBy 2012-2016 pp.

“[lo6ydosaro aemopoMm Ha ocHosi [7-11].
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SK BUAHO 3 AAaHUX Ha PHUC. 2, ynpoaoBxk 2012-2013 pp.i 2014-2015 pp. 06cAT YUCTUX CTPAXOBUX MPEMil
3i cTpaxyBaHHs (iHAaHCOBHUX PH3UKIB MaB TeHJEeHIlil0 A0 30ijblieHHs, a Brnpoaosx 2013-2014 pp. i 2015-
2016 pp. - po 3MmeHuleHHd. Tak y nepioAu 3pOoCTaHHA 3HA4Ye€HHS JOCJIJKYBaHOIO IOKa3HHUKA BIJXWJIWJIOCSA
BignmoBifHO Ha 14,4 % i 7,6 %, ToAi ik y nepioau 3HMKeHH:A - Ha 15,9 % i 8,6 % BignmoBigHO.

YrupogoBx JociaifyBaHoro mnepiogy, 3a BUHATKOM 2014-2015pp. 4ucTi cTpaxoBi BUIJIATH 3i
CcTpaxyBaHHs ¢piHaHCOBUX pU3UKiB 3MeHuIyBanucs: y 2012-2013 pp. - Ha 79,6 %,y 2013-2014 pp.-Ha 53,4 %,y
2015-2016 pp. - Ha 34,6 %. Ilpote y 2014-2015 pp. NOKa3HUK YUCTHUX CTPAXOBUX BHUIJIAT 3 I[bOI'O BUAY
cTpaxyBaHHA 3pic Ha 2922,4 % (3 41,6 MJuiH rpH g0 1257,3 MJH rpH).

HacaMmkiHenp npoaHasi3yeMO 3HaueHHs MOKa3HUKa PiBHA YMCTUX CTPAXOBUX BUIJIAT 3i CTpaxyBaHHSA
¢dinaHcoBuX pu3uKiB 3a 2012-2016 pp. Tak BoHO 6yJs0 Halb6inbmKm y 2012 p. i 2015-2016 pp., a came 20,9 %,
57,9 % i 41,4 % BignoBigHO, a HaliMeHmuM - y 2013-2014 pp. (Bignosiauo 3,7 % i 2,1 %). 3a faHUMHU Ha
PHUCYHKY MOXHa MPOCTEXUTH, 1[0 TiNbKK y 2014-2015 pp. mokKa3HUK PiBHS YUCTUX CTPAXOBUX BUILIAT 3i
CTpaxyBaHHs ¢piHAHCOBUX PU3UKIB 3pOCTAB, 30KpeMa, HOro 3HaUYeHHs HiBUIIMIIOCA Ha 55,8 B. II.

JlolaTKOBO TMpoaHali3yeEMO MNHUTOMY Bary YHCTUX CTPAaxXOBHUX INPEMill Ta CTpPaxOBUX BHUILIAT 3i
CTpaxyBaHHs1 QpiHaHCOBUX PU3MUKIB y 3arajbHill ix CTPyKTypi 3 ycix BUJAIB cTpaxyBaHHA 3a 2012-2016 pp. ¥
CTPYKTypi cTpaxoBux IMpeMil, 3a BHUHSATKOM 4YacTKH CTPAaXOBUX NpeMil, cljadyeHUX IepecTpaxOBHUKaM-
pe3uzeHTaM, 3 ycCiX BHUJIB CTpaxyBaHHSl BIIPOJIOBX I'ITU POKiB CTpaxyBaHHS (QiHaHCOBUX PHU3UKIB Yy
cepeagboMy 3armMasio 10,0 %. HaToMicTh, y CTPYKTypi CTpPaXxOBHUX BUILIAT, 32 BUHATKOM YaCTKH CTPaxOBUX
BUILJIAT, KOMIIEHCOBAHUX NlepeCTPaXOBUKAMU-PE3UAEHTAMHY, 3 YCiX BUIB cTpaxyBaHHA y 2012-2016 pp. nutoma
Bara cTpaxyBaHHS GiHaHCOBHMX PU3UKIB He 3HAXOAWJIACS MalKe HA OJJHOMY PiBHI, IK monepeHii MOKa3HUK, a
3HAYHO KoJIMBaJIacs Ta JIOpiBHIOBAJA BiiOBiZIHO TakUM 3Ha4YeHHsAM: 9,0 %, 2,0 %, 0,9 %, 16,6 % i 9,6 %.

BignoBifHo no 3akoHy Ykpainu «IIpo ctpaxyBaHHs» Bijg 07.03.1996 p. N2 85/96-BP cTpaxoBi koMnaHii
MOXYTb IPaKTUKyBaTH CTpaxyBaHHs ¢iHAaHCOBUX pPHU3UKIB y [JAo6poBinbHiA ¢opMi. Y HasBaHOMY
3aKOHOJaBUOMY aKTi BUOKpeMJIEHO TaKi BHUJM [JOOPOBIJILHOIO CTpaxyBaHHs ¢GIiHAaHCOBUX pHU3MKIB, fK:
CTpaxyBaHHSA KpeAuTiB (y TOMy 4YHC/II BiANOBiJaJibHOCTI MO3UYaJbHUKA 33 HENOTAUIeHHS KpeauTy);
CTpaxyBaHHS BUJAHUX rapaHTii (MOpyK) Ta NpUIHATHUX rapaHTii; cTpaxyBaHHSA iHBecTHLin [12].

3arajpHa XapaKTepHUCTHUKA OCHOBHMX BH/IB CTpaxyBaHHS (iHAHCOBHUX pHU3HKIB - CTpaxyBaHHS
KpeJUTiB, CTpaxyBaHHs rapaHTill Ta cTpaXyBaHHS iHBeCTUIil, oJaeTbcs y TabJI. 1.

JleTanbHO pO3rJsIHEMO Ha3BaHi BHUIe BUAM CTpaxyBaHHS (iHAHCOBHUX pPHU3UKIB, po3movyaBLIM 3i
CTpaxyBaHHA KpeJUTIB. Y cucTeMi BiJHOCHUH MiX KpeJWTOpPOM i MO3W4YaJbHUKOM KpeLUT BUKOHYE pOJIb IX
CHIJIBHOTO iHTepecy Ta HaZjla€ MpaBo NeplIOMYy BUMaraTH KpeJUTHI pecypcH y nmonepeHbO BU3HAYEHIH CyMi U
06yMOBJIEHUH TEPMIH, a Ipyroro 3060B’s13y€ NOBEPHYTH MO3WYEH] KOLITH MOBHICTIO i B4acHO. [Ipy HEBUKOHAHHI
3060B’s13aHb GOP>)KHUKOM KPeJAUTOPY 3arpoKyrThb piHaHCOBI 36MTKY, sIKi MOKYTb 6YTH 06’EKTOM CTpaxyBaHHS
3 MEeTOI0 3aXUCTy Moro MalHOBHUX iHTepeciB. I3 3a3HaueHOro BUILIMBAE, 10 CYTb CTPaxXyBaHHsS KpeJUTIB
3BOJUTHCA 10 MOKPUTTS GiHAHCOBUX 36UTKIB, IKi KPeAUTOP OTPUMYE Uepe3 HeMIaTOCIPOMOXKHICTb GOpKHUKA
[6,c.197-198, 206-207].

Ha BiTUM3HAHOMY PHUHKY CTPaXOBUX NOCAYT MOXYTb 3/liliCHIOBAaTUCS [Ba BUAU CTPaXyBaHHS KpeJUTiB:
nepmvi - J06pOBiNIbHE CTpaxyBaHHS PU3WKY HENOTAILEHHS KPeAWTIB, NpU IKOMY 0aHK, Nepejarydy PU3UK
CTPaxOBHKY, BUCTYIIA€ OJHOYACHO CTPAxyBaJbHUKOM i GeHediliapoM; Apyruil - A06GpOBiJbHE CTpaxyBaHHS
BiZIMOBiAQIBHOCTI MO3WYaJIbHUKIB 33 HENOTALIEHHS KPEJUTIB, 32 YMOBaMH SIKOr0 6OPXKHUK fIK CTPaxyBaJbHUK
CTpaxye OTPUMaHUM KpeJUT Ha KOPUCTb KpeguTopa [13].

Jani 3BepHeMocs [0 iHIIOro BUJY cTpaxyBaHHs ¢iHAHCOBUX PU3UKIB — CTpaxyBaHHS rapaHTiil (mopyk).
Crepily 3a3Ha4MMO, 1110 rapaHTis (OpyKa), BUKOHYIOUHU POJib 3a0e3NeYyeHHs KpeJUTHOTO 3000B’I3aHH, caMa
BUCTYIIA€E KPEAUTHUM 3000B’sI3aHHSM, SIKOMY TaKOXX HPUTaMaHHUN pU3UK. ToMy, 3BakKaloid Ha CBOIO
PU3UKOBAHICTh, rapaHTii (MOPYKH) NOTPEeBYIOTH CTPAXOBOI'0 3aXUCTY.

[To-iHImoMy, A0 KpeAUTHO-rapaHTiHHO-CTPaXOBUX BiJHOCHH CTPAaxOBHUK 3a/Jy4a€TbCd Yy THUX BUMNAJKaX,
KOJIM CIlepiny GOpKHUK He BUKOHYE CBOIX 3000B’s3aHb, a IOTIM - rapaHT. ToMy NpHW CTpaxyBaHHi rapaHTiH
CTPaXxOBUM BUINAJKOM BBaXKA€TbCSi (aKT HEBUKOHAHHS TapaHTOM CBOIX 3000B’si3aHb, L0 MOXe BiAOyTHUCHA
yepe3: 6GaHKpPYTCTBO TrapaHTa; MnpoTumpaBHi [Jii TpeTix oci6 BigHOCHO rapaHTa; THMYacoBYy
HeIJIaTOCIIPOMOXHICTh rapaHTa, fIKa He € HaCJAiJKOM NMPOTUIPABHUX Jill TpeTiX ocib; cTpaxoBi noAil Ha Micri
BUKOHAHHS 3060B’13aHb rapaHTOM.

Po3kpuBaloun cyTb CTpaxyBaHHs TrapaHTiH, [OLiJbHO 3a3HA4YWTH, L0 NPU HBOMY CTpaxXyBaJbHUK
3060B’I3aHUN BiAIIKOAYBAaTH KpeAUTOPY 30UTKH, fKi BHHUKAKOTbL y pasi, KoM [AebGiTop He BHKOHYE
nepen6ayeHoro J0roBOpoM OGOB’SI3KYy 3JiMiCHEHHS OIJIaTM Ha KOPUCTb CBOTO KpeauTopa. Came y LboMy
BU3HAUeHHI MoOBa #Jle NMpo CTpaxXyBaJbHUKA, SIKUM € rapaHT. BHeceMo MNOsICHEHH$, 110 NpPU CTpaxyBaHHI
BU/JJAHUX FApaHTIN cTpaxyBaJlbHUKaMU MOXYTb BUCTYIATH sIK OOP>KHUKH, TaK i IX rapaHTH, a IPU CTpaxyBaHHI
NPUNHATUX FapaHTil - GOPKHUKHU a60 iX rapaHTH, a60 KpeJUTOPH MePIIUX.

JlolaTKOBO 3a3HA4YMMO, IO CTpaxXyBaHHIO MiJJAralTb ¢iHaHCOBi rapaHTii ABOX BHAiIB: 1) rapanTii
$iHAHCOBHUX YCTaHOB 32 HaJJaHUMH HUMHU KpeJUTaMH - iMOTEeYHHMH Ta 6aHKIBCbKHUMH; 2) rapaHTii cy6 €KTIB
rocrnoJilapioBaHHsA, BUAaHi HUMH y popMi BJJaCHUX 60proBux ¢piHaHCOBHUX 3060B’s13aHb [6, c. 436-441].
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Ta6unsa 1. XapakTepucTHKa BUAIB cTpaxyBaHHA ¢iHAHCOBUX PU3HMKIB 32 OCHOBHMMH CKJIaJOBUMH

CtpaxyBaHHA CtpaxyBaHHA
. BiANOBiAQIBHOCTI BU/IQHUX rapaHTIiN
CkuagoBi CTtpaxyBaHHA CtrpaxyBaHHS
. no3uyaJbHUKa 3a (mopyk) Ta : oo
XapaKTePUCTUKHU KpeauTiB . iHBecTHLIN
HernoralieHHs NPUAHATHUX
KpeauTy rapaHTiu
MaiiHOoBI iHTepecu
. s N03UYa/JbHUK], IKi | MalHoBI iHTepecu N
MaiiHoBI iHTepecu , ; MariiHoBI iHTepecu
: NOB’AA3aHi 3 CTpaxyBaJIbHHUKQ, )
0aHKYy, sKi . . . . R . cy6’ekTa
, ) BiANOBiAQ/IBHICTIO AKi NOB’AI3aHi 3
MOB’s13aHi 3 TOBHUM rocrno/iaproBaHHs,
nepej KpeJUTOPOM BUKOHAHHAM . ) .
[Ipegmet Ta CBOEYACHUM : sKi moB’s13aHi 3
y pasi HemoBep- 6Op>KHUKOM Ta/abo .
CTpaxyBaHHA NOBEPHEHHSM BOJIOAIHHSM,
HEeHHS CyMU rapaHToM .
MO3UYaIbHUKOM : KOPHUCTYBaHHAM i
. KpeJuTy i (mopy4uTesiem)
CyMU KpeJUTY i . : - , pO3NOpsAAKEHHAM
: : BiZICOTKIB 3a HUM CBOIX 3060B’13aHb .
BiICOTKIB 32 HUM . . . MalHOM
MOBHICTIO Ta MOBHICTIO i BYUacHO
CBOEYACHO
HeBukoHaHHA .
HenoBepHeHHS 4u 3 loro HaCTaHHAM
N03UYa/bHUKOM )
HeIlloBHe ) HeBukoHaHHA Cy0’eKTY
3000B’s13aHb Nlepej
IIOBEpHEHHS rapaHToM rocro/ilaproBaHHsA
. KpeJUTOPOM LI0Z0
CtpaxoBuit M03UYaJTbHUKOM y HOBHOI T4 (mopyuuTenem) He NI0BepTalThCA
o ) :
BUIIa/I0K BU3HA4YEeHHUH 3060B’13aHb Nepes 3po6JieHi HUM
. CBOEYACHOTO
TepMiH cyMH CTpaxyBaJIbHUKOM BKJIQJIEHHS B
. NOBEpHEHHS CYMHU . : f
KpeauTy i N — NOBHICTIO | BYaCHO 06’eKTH
BiJICOTKIB 32 HUM _Kpeauty iHBecTyBaHHs
Bi/ICOTKIB 32 HUM
OpiBHIOE
3HaX0LUTBCA Y Aop
He noBuHHAa . . BKJIQIEHHAM
36iraeTbcA i3 MeXax CyMHu )
NepeBUIyBaTH : , cy06’eKTa
CtpaxoBa cymMa . CyMOIO KpeJUTy i 30060B’13aHb
CYyMU KpeJUTY i . rocrno/iaploBaHHs B
. . BiZICOTKaMH 3a HUM rapaHTa )
BiJICOTKIB 32 HUM 06’eKTH
(mopyuuTes) .
iHBeCTyBaHHs
N BcTaHoBI/IIOETBCA BcTaHOB/IIOETBCA BcTaHOB/IIOETBCA BcTaHoBJI0€ETBCA
CtpaxoBuit Tapud
CTPaXOBUKOM CTPaXxOBHUKOM CTPaXxOBUKOM CTPaxOBHUKOM
Po3paxoByeTbcs Po3paxoByeTbca Po3paxoByeTbca Po3paxoByeTbca
CtpaxoBu# miaTixk | 3rifHo 3 TapudHOWO | 3rigHO 3 TapudHOI | 3TifHO 3 TApUPHOIO | 3rifHO 3 TapUDHOIO
CTaBKOIO CTaBKOIO CTaBKOIO CTaBKOIO
JlopiBHIOE cyMi He moxe
Bu3HavaeTbca . .
. HeloralieHoro JlopiBHIOE po3Mipy nepeBUIyBaTH
CtpaxoBe 3aJIe>KHO Bif CYMU . X
. - N03UYa/JbHUKOM 30MTKIB po3Mipy npsiMoro
BiJILIKO/IyBaHHS HernoraieHoil . )
: KpeauTy i CTpaxyBaJbHUKA 30MTKY Cy0’eKTa
3a60proBaHoOCTI

BiﬂCOTKaM 3d HUM

rocnogaproBaHHA

*CknadeHo aemopoM Ha ocHosi [13; 14; 15].

Ille ofMH BUJ cTpaxyBaHHA piHAHCOBUX PU3UKIB, AKUI NOTpeOye yBary, — 1ie CTpaxyBaHHSA iHBECTHULIH.
Moro cyTb posrisjaloTh 3 TaKUX MO3MI{H: Mo-Meplue, e CTpaXyBaHHA THX 06'€KTiB, AKki Gy/au mpuaGaHi
(36ynoBaHi, 3MOHTOBaHi To1lo) y mpoueci peanizauii iHBecTULiliHOrO NPOEKTy; MO-Apyre, Lie CTpaxXyBaHHS
PU3MKY HEMOBEPHEHHS KOIITIB, iIHBECTOBAaHMX TPETHOIO CTOPOHOIO ¥ MEBHUM MPOEKT. /lpyra no3uiis 6a3yeTnbcs
Ha TOMY, 10 iHBecTULii MOXKYTh QiHAHCYBAaTHUCA 33 PaxXyHOK MO3UYEHHUX KOIITiB. TaKoXX BaXKJINBO HAaroJIOCHUTH,
0 CTpaxyBaHHs Mae€ 3JiHCHIOBATHCS IiJ 4ac iHBeCTHLIMHOTro mporecy, To6To y xoAi ¢iHancyBaHHsA (1o
nepej6ayae cOpsAMyBaHHSA KPeAUTHUX pecypciB) Ta OCBOEHHSA (fIKe 3BOAMTHLCS, HAaNPHUKJIaZ, 40 BUKOHAHHSA

Oy/ZiBeJIbHO-MOHTQXXKHUX PO6IT) iHBECTULiM.

BuyacHO 3a3HAYUTHU OCHOBHUU CKJIAJ| pU3UKIB, SIKi MOXKYTb BUHUKHYTH Y X0/li iIHBeCTHULiiHOT'0 Ipo1iecy,
30KpeMa, Ile: YaCTKOBA YW IOBHA BTpaTa iHBECTHIIiH; HemooJep>kaHHSA ab0 HeoJepKaHHs 3allJIAHOBAHOTO
JIOXOJly Bif 3ailicHeHHs iHBeCTHUIiH; GaHKPYTCTBO Cy0’€KTa MiANPUEMHHUIIBKOI MAisIIBHOCTI — OTpHUMyBayda
iHBeCTHIiI}; 10AAaTKOBI BUTPATH NpH 3/iHCHEHHI iHBeCTHUIIIHHOI MisIIbHOCTI Ta iHMIi [6, c. 262, 265].
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BHCHOBKM Ta NepCrieKTUBU NoAA/IbIIUX p03Bi,110K

3a pesy/bTaTaMHM OOI'DYHTYBaHHs T€OPETHUYHHUX OCHOB CTpaxyBaHHsA (QiHAHCOBUX PU3MKIB, a TaKOX
aHa/i3y NpPaKTUKHW 3[iHCHEeHHA pi3HUX BUJAIB CTpaxyBaHHsA (iHAHCOBUX PHU3MKIB Cy6’€KTa rocnojaproBaHH:A
MOeMO cpOpMyTI0BaTH TaKi BUCHOBKHU:

1. Cepen pedininiéi, cpopMyIbOBaHMX BITYM3HAHUMH BYEHHMHU, B SKHUX PO3KPHUBAETHCS CYTh
CTpaxyBaHHs (QiHAaHCOBUX PHU3HKIB, BUOKPEMHUMO BH3HAYEHHS, 1[0 BiJI[pi3HAETbCA Bif IHIIMX: CTPaxXyBaHHS
¢iHAHCOBUX PHU3UKIB CIpsSIMOBaHE HA BiAIIKOJYBaHHS MOXJIMBHUX BTpAT, sIKi Hece CY0’€KT rocrnoJaploBaHHS,
KOJIM He OTpPUMYE OYiKyBaHOI BiAjaui Bij peasizanil 3acTpaxoBaHux HUM ¢iHaHcoBuUX yrof. [lpu nbomy
3ayBaXKMMO, 110, K JOBOAUTb HAayKoBa JAyMKa, Taki BTpaTH Cy0’€KTa roCHoJaploBaHHA MalOTb MaWHOBUH
XapaKTep i MOXKYTb NPOABJIATUCS SIK AifiCHA IIKO/JA Ta BTpayeHa KOPHUCTb.

2. Ik BimoMoO, Ha 3GUTKOBICTh TOr0 YU iHIIOTO BU/y CTpaxXyBaHHs BKa3ye€ 3HAYEHHs MOKa3HUKA PiBHSA
CTPaxOBUX BUILJIAT. Pe3ysbTaTH aHasli3y CBif4yaTh mpo Te, 1[0 CTpaxyBaHHSA QiHAHCOBUX PU3UKIB He MOXHaA
BBaXKaTHU AyKe 30UTKOBHUM BUJOM CTpPaxyBaHHSA. fK miATBEp/»KeHHS, HABeIEMO HACTYIHI JjaHi: piBeHb BaJIOBUX
CTPaxXOBUX BUILIAT, K i uncTux, 6yB HaltMeHuuM y 2013-2014 pp. (v cepesabomy 2,0 % i 3,0 % BignoBigHo); y
2012 p. Ta 2016 p. 3HaYeHHA LUX NOKA3HUKIB JOPiBHIOBAJIM Yy cepeAHbOMy, BianosigHo, 26,0 % i 31,0 %;
HalO6iIbIINK piBeHb BaJIOBUX Ta YMUCTHUX CTPAXOBUX BHUILIAT crnocTrepiraBcs y 2015p. (39,0 % i 58,0 %
BiAMOBIZHO).

3. Ha BiTYM3HAHOMY PHUHKY CTPaxOBHUX MOCJYT NOLIMPeHa MPaKTHUKa 34iMCHEHHs CTpaxyBaHHSA Pi3HUX
BUAIB $iHaHCOBUX PHU3UKIB Cy6’ekTa rocrnojaproBaHHs. KoxkeH pi3HOBHJ, cTpaxyBaHHS (iHAaHCOBUX PHU3HUKIB
nepeciiaye cBoio MeTy, 06yMOBJIeHy Horo mpeaMeroM. Tak CTpaxyBaHHS KpeJWTIB CHpsIMOBaHe Ha 3aXHUCT
MalHOBUX iHTepeciB 6aHKy, NMOB’I3aHUX 3 MNOBHUM Ta CBOEYACHUM MOBEPHEHHSM MO3WYaJbHUKOM CYyMHU
KpeJUTy i BiACOTKIB 3a HUM (HAaTOMICTb, IpY CTPaxyBaHHI BiANOBiJa/bHOCTI MO3UYa/IbHUKA 3a HeloralleHHs
KpeauTy 3abe3leyyeTbCsd 3aXUCT HOro MaWHOBHUX iHTepeciB, aje Ha KOPHUCTb KpeAuTOpa); CTpaxyBaHHS
BU/JJAHUX TapaHTIil Ta NPUUHATUX rapaHTil — Ha 3aXKMCT MallHOBUX iHTepeCiB cTpaxyBaJIbHUKA, SIKi MOB’A3aHi 3
BUKOHAHHSAM GOP>XXHUKOM Ta/a6o rapaHTOM CBOIX 30060B’s13aHb IMOBHICTIO i BUaCHO; CTpaxyBaHHS iHBECTULIN —
Ha 3aXMCT MaHHOBHUX iHTepeciB Cy6’€KTa roCHOJJaplOBaHHS, IO CTOCYIOTbCS BOJIOAIHHS, KOPUCTYBaHHA i
po3nopsAAKEHHS MallHOM.

HacaMkiHenb 3a3HayMMo, 10 JOCAiAXKyBaHa HaMU Npob6/eMaTHKa CTpaxyBaHHA (piHAaHCOBUX PU3HUKIB
cy6’€KTa rocro/iapioBaHHsl € 0BOJIi IIMPOKOK. [i MaclTaGHiCTb 06yMOBJIE€HA THUM, W0 Ha MpPaKTHI|, KpiM
CTpaxyBaHHsI KpeJUTiB, cTpaxyBaHHs rapaHTiil Ta cTpaXyBaHHS iHBeCTUIiH, 34iMCHIOETbCS 6araTo iHIINX BUAIB
CcTpaxyBaHHsI QiHAHCOBUX PU3UKIB. YCi BOHU BaXKJIMBIi 3 OrJIAAYy HA Te, 0 B YMOBaX IMOCUJIEHOT pU3UKOBAHOCTI
30BHILIHBOI'O Ta BHYTPIIIHBOTO CcepejoBUINA 3ab6e3Me4yyloTbh 3aXUCT MaWHOBUX iHTepeciB Cy6’ekTa
rocrno/iaproBaHHs ¥ pa3i HacCTaHHSA Pi3HUX CTPAXOBUX BUIAJKiB. 3Ba)Kar04uy Ha Iie, MpobeMaTHKa CTPaxyBaHHS
¢diHaHCOBUX PU3UKIB Cy6’€KTa rocnojapoBaHHsA NOTpe6ye NOAANbIIOrO0 JOCAiKeHHS 3a iHIIMMHU HallpSAMKaMH,
11106 3a6e3ne4YuTH ii BUBYEHHS NOBHICTIO.

Cnucok aimepamypu

1. Xopin, JI. CTpaxyBaHHs ¢iHaHCOBUX PU3HUKIB: XTO He pU3UKYE, TOH He ... [Tekct] / JI. Xopin // Byxranrepis.
-2005.-Ne 37 (660). - C. 59-63.

2. ba6ak, 0. ®iHaHCOBi pU3UKH Ta OCHOBHI MeToau ix HeWTpasisanil [Tekcr] / O. babak // Bichuk YABC. -
2010.-Ne6 (23).- C. 71-78.

3. [IlysupoboBa, Il. B. ba3oBi Metoau HelTpasizauil ¢iHAaHCOBUX PU3HMKIB y HiANPUEMHUIbBKIM AisabHOCTI

[TekcT] / II. B. [ly3upboBa // AkTyasbHi npo6yeMu ekoHOMIKU. — 2010. - Ne 5 (107). - C. 143-149.

BuaHk, U. A. YupaBaeHue duHaHcoBbIiMU puckamu [Tekct] / U. A. Baank. - K.: Huka-LenTp, 2005. - 600 c.

[laBnoBa, 0. M. ®iHaHCOBI pU3WKH: CTpaxyBaHHsA Ta ymnpasjiHHa HUMHU [Tekcr] / O. M. IlaBnoma //

['o6aspHi Ta HallioHA/IBHI TPO6JIeMH eKOHOMIKH. — 2015. - Bum. 5. - C. 917-922.

6. Knanki, M. C. CtpaxyBaHHs ¢iHaHcOBUX pH3uKiB: MoHorpadis [Tekcr] / M. C. KnankiB. - TepHomninb:
ExoHoMmiuHa aymKa, KapT-621an1, 2002. - 570 c.

vl

7. Tigcymku pistibHOCTI cTpaxoBux KommnaHii 3a 2012 pik [EnekTpoHHuM#t pecypc]. - Pexum Joctymy:
http://nfp.gov.ua/files/OgliadRinkiv/SK/SK_IV_kv_%202012.pdf.

8. [Ilizcymku pisiibHOCTI cTpaxoBux kommnaHid 3a 2013 pik [EnexkTpoHHuil pecypc]. - Pexum pocrtyny:
http://nfp.gov.ua/files/OgliadRinkiv/SK/sk_%202013.pdf.

9. IlizcymMKu pisiibHOCTI cTpaxoBux kKommnaHid 3a 2014 pik [EnexkTpoHHuil pecypc]. - Pexum pocrtyny:
http://forinsurer.com/files/file00552.pdf.

10. MMizcymku pisnabHOCTI cTpaxoBUX KoMmmaHik 3a 2015 pik [EnexkTponHuil pecypc]. - Pexum pgoctyny:
https://forinsurer.com/files/file00565.pdf.

11. MMizcymku pisabHOCTI cTpaxoBUX KoMmmaHik 3a 2016 pik [EnexktponHuil pecypc]. - Pexum goctymny:

https://forinsurer.com/files/file00602.pdf.
12. 3akoH Ykpainu «IIpo crtpaxyBanHHsA» Bim 07.03.1996 p. Ne 85/96-BP [EsnexkTpoHHuUl pecypc]. - Pexum
Joctymy: http://zakon2.rada.gov.ua/laws/show/85/96-%D0%B2%D1%80/page.

ISSN 1993-0259. ISSN 2219-4649. EKoHomMiuHM# aHaai3. 2017 pik. Tom 27. Ne 3.
157



13. [lpaBuia AOGPOBIIBHOTO CTpPaxyBaHHsA KpeAWTiB (y TOMy 4YHCAI BiANOBiJaJibHOCTI MO3WYaJibHMKA 3a
HernoraueHHs KpeJuTy [EnexTpoHHMI pecypc]. - Pexxum JOCTyIy:
https://www.pzu.com.ua/about/docs/pravyla%Z20strakhuvannya.html.

14. IpaBusia AO6POBINILHOTO CTPaxyBaHHS BUJIAHUX rapaHTid (MOpyk) Ta NPpUUHATHX rapaHTid [EneKTpoHHUH
pecypc]. - Pexxum goctyny: https://www.pzu.com.ua/about/docs/pravyla%?20strakhuvannya.html.

15. [lpaBuia J0GpPOBIIBHOTO CTpaxyBaHHA iHBecTulid [EjekTpoHHuEt pecypc]. - Pexum goctymy:
https://www.pzu.com.ua/about/docs/pravyla%Z20strakhuvannya.html.

References

1. Khorin, L. (2005). Strakhuvannia finansovykh ryzykiv: khto ne ryzykuie, toi ne ... [Insurance of financial
risks: who does not risk, that does not...]. Bukhhalteriia - Accounting, 37 (660), 59-63 [in Ukrainian].

2. Babak, 0. (2010). Finansovi ryzyky ta osnovni metody yikh neitralizatsii [Financial risks and basic methods
of their neutralization]. Visnyk UABS — UABB, 6 (23), 71-78 [in Ukrainian].

3. Puzyrova, P. V. (2010). Bazovi metody neitralizatsii finansovykh ryzykiv u pidpryiemnytskii diialnosti [Basic
methods of neutralizing financial risks in entrepreneurial activity]. Aktualni problemy ekonomiky - Actual
Problems of Economics, 5 (107), 143-149 [in Ukrainian].

4. Blank, I. A. (2005). Upravlenie finansovyimi riskami [Financial Risk Management]. Kyiv: Nika-Tsentr [in
Russian].

5. Pavlova, 0. M. (2015). Finansovi ryzyky: strakhuvannia ta upravlinnia nymy [Financial risks: insurance and
managing them]. Hlobalni ta natsionalni problemy ekonomiky - Global and national problems of the economy,
5,917-922 [in Ukrainian].

6. Klapkiv, M. S. (2002). Strakhuvannia finansovykh ryzykiv [Insurance of financial risks]. Ternopil:
Ekonomichna dumka, Kart-blansh [in Ukrainian].

7. Pidsumky diialnosti strakhovykh kompanii za 2012 rik [The Results of Activity of Insurance Companies in
2012]. nfp.gov.ua. Retrieved from http://nfp.gov.ua/files/OgliadRinkiv/SK/SK_IV_kv_%202012.pdf [in
Ukrainian].

8. Pidsumky diialnosti strakhovykh kompanii za 2013 rik [The Results of Activity of Insurance Companies in
2013]. nfp.gov.ua. Retrieved from http://nfp.gov.ua/files/OgliadRinkiv/SK/sk_%202013.pdf [in Ukrainian].

9. Pidsumky diialnosti strakhovykh kompanii za 2014 rik [The Results of Activity of Insurance Companies in
2014]. forinsurer.com. Retrieved from http://forinsurer.com/files/file00552.pdf [in Ukrainian].

10. Pidsumky diialnosti strakhovykh kompanii za 2015 rik [The Results of Activity of Insurance Companies in
2015]. forinsurer.com. Retrieved from https://forinsurer.com/files/file00565.pdf [in Ukrainian].

11. Pidsumky diialnosti strakhovykh kompanii za 2016 rik [The Results of Activity of Insurance Companies in
2016]. forinsurer.com. Retrieved from https://forinsurer.com/files/file00602.pdf [in Ukrainian].

12. Zakon Ukrainy «Pro strakhuvannia»: vid 07.03.1996 r. N2 85/96-VR [Law of Ukraine on Insurance from
March 7 1996, Ne 85/96-VR]. zakonZ2.rada.gov.ua. Retrieved from
http://zakon2.rada.gov.ua/laws/show/85/96-%D0%B2%D1%80/page [in Ukrainian].

13. Pravyla dobrovilnoho strakhuvannia kredytiv (u tomu chysli vidpovidalnosti pozychalnyka za nepohashennia
kredytu [Rules of voluntary of credit insurance (including liability of the borrower for non-repayment
credit]. WWwWWw.pzu.com.ua. Retrieved from
https://www.pzu.com.ua/about/docs/pravyla%?20strakhuvannya.html [in Ukrainian].

14. Pravyla dobrovilnoho strakhuvannia vydanykh harantii (poruk) ta pryiniatykh harantii [Rules of voluntary
insurance of provided guarantees (sureties) and accepted guarantees]. www.pzu.com.ua. Retrieved from
https://www.pzu.com.ua/about/docs/pravyla%?20strakhuvannya.html [in Ukrainian].

15. Pravyla dobrovilnoho strakhuvannia investytsii [Rules of voluntary insurance of investments].
www.pzu.com.ua. Retrieved from https://www.pzu.com.ua/about/docs/pravyla%?20strakhuvannya.html [in
Ukrainian].

CrarTa Haginma go pegakuii 20.10.2017 p.

158


http://nfp.gov.ua/files/OgliadRinkiv/sk_4kv_2011.pdf
http://nfp.gov.ua/files/OgliadRinkiv/sk_4kv_2011.pdf
http://nfp.gov.ua/files/OgliadRinkiv/sk_4kv_2011.pdf
http://nfp.gov.ua/files/OgliadRinkiv/sk_4kv_2011.pdf
http://zakon5.rada.gov.ua/laws/show/85/96-%D0%B2%D1%80
http://zakon5.rada.gov.ua/laws/show/85/96-%D0%B2%D1%80
http://www.pzu.com.ua/
https://www.pzu.com.ua/about/docs/pravyla%20strakhuvannya.html
http://www.pzu.com.ua/
https://www.pzu.com.ua/about/docs/pravyla%20strakhuvannya.html
http://www.pzu.com.ua/
https://www.pzu.com.ua/about/docs/pravyla%20strakhuvannya.html

