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AHHOTaumA. B cTatbe paccmatpusatoTcA Npobnembl MUPOBOro CTPYKTYPHOrO KpM3uca COBPEMEHHOCTM
B YCIIOBMAX Nepexoja K HOBOMY OB6LLECTBEHHO-TEXHONOMMYECKOMY Crocoby Npov3BOACTBA, Ha3npyoLeMyca Ha TEXHOTPOH-
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WORLD STRUCTURAL CRISIS AND TRANSFORMATIONS OF THE GLOBAL FINANCIAL SYSTEM

Abstract. Problems of the world structural crises under conditions of transition to the social-technological mode of production,
based at technetronic-intellectual system, are under the author’s review. The main problems of the world financial-economic sys-
tem in conditions of the forced globalization and postindustrial system of financial-economic globalism formation are discussed.
In the article, problems of present global structural crisis in conditions of transition to the new socially-technological way of ma-
nufacture based at technetronic-innovative way are considered. The state-corporate system of globalism is defined as the mo-
dern form of economic imperialism, which represents global money power, as well as historically out-of-date economic system
of personal profit. It is underlined that Eurasian globalism is one of the specific transitive capitalist systems with totalitarianism
tendencies, oligarchism and social injustice. Structural crisis emergence in financial sector of the countries, which have passed
from old industrial to new postindustrial economy are analysed. In particular, it is defined that computerisation and internetiza-
tion of the financial sector have given powerful spur to virtualisation and the whole economy in result. Thus, the financial sector
has got off the real economy and the governments lost control under the financial sphere. The urgency to create the global struc-
ture (the financial world government) with wide control and coordination functions as the counterbalance to global money power
is proved regarding to the deepening and aggravation of currency exchange conflicts between many countries in conditions of
financial and economic world-system globalism formation and strengthening of the global competition. It is proved that in the con-
text of global financial world-system transformation, a priority imperative of the Ukrainian state policy is constant strategic orien-
tation on multilateral global financial cooperation, a three-component basket of global currency (dollar, euro, yuan) in full confor-
mity with macroeconomic prospects of the state international cooperation directions (the USA, Europe, Eurasia, Asia). The
necessity of the new integrated national strategy of growth until 2030 development is defined under resources and potentials
mobilizing as well as endogenous factors for the social and economic development of Ukraine. It will help to increase its domes-
tic economy international competitiveness in the world-system severe constraints of globalism.
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MoctaHoBka npo6nembl. [Mpoueccbl rnobanusaaunmn wn
POpPMMPOBaHNA IKOHOMUYECKOW MUP-CUCTEMBbI rnobanuama
06BEKTUBHO BeAyT K (hOPMMPOBAHUIO HOBOFO NMOCTUHAYCTPY-
anbHoro rno6anbHOro HOpMaLMOHHOro CTPOA Kak CneAcTBuA
rnobanbHOM MHTerpaumm n rnobanbHON HEOKOHBEPreHuum oa-
HOTWUMHO PbIHOYHbIX, HO PAa3NMYHbIX MO YPOBHIO Pa3BUTUA U
MeXAyHapOAHON KOHKYPEHTOCMOCOHOHOCTU HaLMOHasIbHbIX
COLMANbHO-9KOHOMUYECKUX U  06LLECTBEHHO-MOMUTUYECKUX
cuctem. O4eBUOHO, ECTb OCHOBaHME YTBEPXAAThb, YTO B X04€e
pas3BuTMA rnobanusaumym BO3HUKAIOT HOBbIN OBLLECTBEHHbIN
TEXHOJOr0-TEXHOTPOHHO-MH(OPMALIMOHHBIA  cnocob npous-
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BOACTBA, HOBble rnobanbHble 3KOHOMUYECKUE OTHOLLEHWA,
HOBbl€ 3KOHOMUNYEeCKUe 3aKOHOMEPHOCTU U 3aKOHbI, KaTero-
Py U UHCTUTYThI.

dopmMupoBaHne HOBOro rnobanbHO WHTErpMpOBaHHOMO
9KOHOMMYECKOro M MOMUTUHECKOro MMUPOYCTPOMCTBA CTaHO-
BUTCA peanbHbIM hakToM. VIcTopuyeckm nmnepaTmBoM Ans
MMPOBOro coobLecTBa ABMNAETCA MOCTEMEHHbI NepeBos
NpOLIECCOB MONUTUKO-9KOHOMUYECKON rnobanvsaumm B pycro
opMmmpoBaHUA r10H6anbHON AEMOKPATUHECKOW CUCTEMbI U
nosTanHoe BbITECHEHUE CUCTEMbl CUNOBOro rnobanuama rno-
6anbHoi cuctemon conupapuama. O6beKTUBHbIE Mpeano-
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CbIIKW AN1IA 3TOro co3jalTcA B Xode yrnybneHvuA n pocta
maclTaboB rnodanbHon nHTerpaumn. Ocobo BaxkHoW npobne-
MOW CTaHOBUTCA Hay4HOe obecrneyeHne npoLeccoB AeMOKpa-
T3aumn rnobasnibHoOro pasBmuTUA.

AHanu3 nocnepHux uccrefoBaHUW U NyGnMKauuiA.
TeopeTuyeckune 1 NpuKnNagHble acnekTbl rnobanbHbIX TpaHC-
chopmaLmin COBPEMEHHON U MOCTUHAYCTPUANbHON huHaHCo-
BON MMUP-CUCTEMbI paccMaTpuBaloTCA B paboTax Takmx 3apy-
6exHbIX nccneposatenen, kak M. ®puameH (M. Friedman),
[. Kenre (J. Keynes), Ox. Copoc (G. Soros), O>x. POBUHCOH
(J. Robinson), Ox. Cturnuy (J. Stiglitz), M. OosuacoH
(P. Davidson), k. Fen6pent (J. Galbraith), . Benn (D. Bell),
3. Tochcbnep (A. Toffler), k. BetokeHeH (J. Buchanan), I'. MaH-
kmB (G. Mankiw), M. CamyanbcoH (P. Samuelson), b. AixeHr-
pvH (B. Eichengreen).

Cpean oTe4veCTBEHHbIX uUccnepoBaTtenen cnegyeT oTMme-
TMTb paboTbl B. Basunesnya, B. BuwHesckoro, B. leiua,
A. JanuneHko, T. EpumeHko. BmecTe ¢ Tem OCTpo akTyasb-
Hble NpobnemMbl YoOpMUMpPOBaHMA 1 TpaHcopmaumm rnobanb-
HON (PMHAHCOBOW MUP-CUCTEMbI MOCTUHAYCTPUANBLHON 3pbl B
YCMOBUAX CUCTEMHOIO KpM3nca 1 HEOKOHBEPreHLMN OCTaloT-
CA eLle HeJoCTaToO4HO paspaboTaHHbIMK.

Llenb ctaTbM COCTOWUT B PacKpbITUM TEOPEeTUHEeCKMX W
NPUKNaaHbIX acrnekToB COBPEMEHHOro aTana rnobanbHbIX
TpaHcopmaumin PUHaAHCOBON MUP-CUCTEMbI U NX COLMArnbHO-
3KOHOMMYECKUX MOCNEACTBUN, a TakxXe NepcnekTus hopMu-
poBaHWA HOBOM NMob6anbHO UHTErpUPOBaHHOM MMPOBOWN CUC-
TeMbl, CUCTEMbI rNo6anbHOro conuaapuamMa.

OcHoBHble pe3ynbTaTbl uccnenoBaHuA. lccneposa-
HVe COBPEMEHHbIX U MepCrneKTUBHbIX Npobnem huHaHCOBON
rno6anu3aumu, hopMnpoBaHMA 1 TpaHcthopmMaumin huHaHco-
BON MMP-CUCTEMbl B YCNOBMAX FN106ANbHOMO0 CTPYKTYPHOro
Kpuauca ctano ocobbiM MMNepaTMBoM NPUMEHUTENBHO K HO-
BOMY 3Tany NOCTUHAYCTPUAsIbHOrO pasBuTuA, rae rnobasb-
Hble doMHaHCbI By AyT UrpaTh rNaBeHCTBYHIOLLYIO POSib.

HblHewwH Wi aTan rnobanbHOro pasBuTUA XapakTepuanpy-
eTcA yrnybneHnem rnobasnbHOro CTpyKTypHOro Kpuanuca. MHo-
rme uccnegosatenun (Cumonna H. A., TopkyHoB A. B. u ap.)
cocpefoTaymBaloT 0coboe BHUMaHWE Ha coumanbHbIX Mo-
CneAcTBMAX rnobanbHOro Kpusmca v ero (OUHaHCOBbIX acnek-
Tax. MNpy aTOM yTBEPXAAETCA, YTO HbIHELIHWA CTPYKTYPHbINA
Kpusnc 3apoxpaeTtcA U KoHueHTpupyetcA B CLUA. Mpuso-
OATCA AaHHble 06 aCTPOHOMUYECKUX FOCYAAaPCTBEHHbIX AO0N-
rax CLUA, pedomumtax 6t00KeTHOro u ToproBoro 6anaHca,
yrny6neHnn coumanbHOro HepaseHCTBa M HanaHcupoBaHum
Ha rpaHu gechonTa n comckanbHoro (6toaxxeTHoro) obpbisa [1].
Ecnn cneposatb 3TON nOrvke, TO HeraTuBHblE COLMANbHO-
3KOHOMUYECKME MOCNEeACTBMA MUPOBOrO CTPYKTYPHOrO Kpu-
3uca Takxke B OCHOBHOM KacaroTcA CoeduHeHHbIX LUTaTos,
XOTA OHW, TeM He MeHee, 06ecrneyvBaloT [ONrOCPOYHbIN
3KOHOMUYECKMI POCT. M03TOMy CTaHOBUTCA HEOHXOAMMbIM
6onee cbanaHCMPOBaHHbIA, KOMMIEKCHbIN MOAXOA C y4eTOM
TOro, 4YTO CErofHA B MVpe HeT 60Mblue aBTAPKUYECKUX He-
PbIHOYHBIX 3KOHOMUK. [NO6anbHbIN CTPYKTYPHbIA KPU3UC
nopaxaet Bce cTpaHbl. [nobanuaaumna, rnobanbHble TpaHc-
dopmaumm 06BEKTUBHO BeAyT K HEOKOPBEHreHUun, TO ecTb
CONVXXEHNIO, MHTEerpauuy 1 conunaapusaummn Bcex cTpaH, crna-
XKMBaHMIO Pa3nnynin B yPOBHAX coumanbHOM 3PEKTUBHOCTM
N KOHKYPEHTOCMOCOBHOCTM MX 9KOHOMWK Aaxke B YCOBUAX
CUCTEMHO-CTPYKTYPHOrO Kpuaunca.

Kanutanusm, ctaswuii rnobanbHbIM KanuTanuamoMm, He
OCTaHaBnMBaeTCA B CBOUX TpaHcdopmaumAx. OH HEOKOHBEp-
rmpyeTca, UHTEerpupyeTca, coumanuanpyeTca, Connaapusmpy-
eTcA N Yepe3 HOBbIN 06LLIECTBEHHO-TEXHOMOTMYECKUIA CNOcob
Npou3BOACTBa MOCTUHAYCTPUANBHON TEXHOTPOHHO-MHpOP-
MaUMOHHOW (MHTENNEKTyanbHOW) CTagun pas3BuTMA OObeK-
TUBHO TpaHCOPMUPYETCA B HOBYIO (DOPMALIMOHHYIO CUCTEMY
rocyapcTBEHHO-KOpnopaTuBHOro rnobanusma. TakaAa cuno-
BaA cucTtema ABMAETCA COBPEMEHHON (DOPMOI IKOHOMUYEC-
KOro nMnepuanusma, rae CocywecTBytoT rnobanbHaA BnacTb
OeHer U NCTOpUYeCcKn n3XmeLiaA cebsa 9KOHOMUYecKan cuc-
Tema NIMYHON HaXXMBbI.

B aTom cmbicne n eBpasuickan, 1 asuinckan, n eespoar-
naHTu4eckaa cuctembl rnobannama ABNATCA cneunguyHbI-
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MU NepexoaHbiMU (TPaH3UTUBHBIMU) PbIHOYHO-KANUTaNUCTH-
Yecknmn cuctemamm. OgHako B €BPa3UNCKON CUCTEME Tho-
6anun3ama ocobeHHO OCTPO MPOABMAOTCA TEHASHUMN TOTanu-
TapusmMa, onMrapxmama v coumanbHon HecrnipaseanmsocTu. O
Kakom coumaanoﬁ cnpaBseasiMBoCTU MOXET NATU pedb, eciun
Npe3naeHTbl KPyrnHEnWmMX eBpasuiCcKMX CTpaH CTaHOBATCA
Munnuapgepamm U MUnNnMoHepammn, CBOMMU pyKamu cospa-
BaA BepTUKasibHble CUCTEMbl TOTaNlbHOW roCyAapCTBEHHOW
koppynumn. O4eBUAHO, YTO HUKaKasA 3BOJIOLMA KOprnopaTus-
HOro rno6annama, HUKaKow Cor3 rnobasibHbIX Koprnopaumni He
OTMEHAIT 3aKOHbI U TEHAEHUMM Pa3BUTUA FOCYAapCTBEHHO-
MOHOMNOJINCTUYECKOro Kanntanmama.

Ha Haw B3rnag, 3aecb ymMmecTHo npusecTu cnosa K. Mapk-
€a 0 TOM, YTO «...KanuTanMcTnyeckoe Npom3BoACTBO NMOPOXK-
[aeT C HeobXOAMMOCTbIO eCTEeCTBEHHOro npouecca CBoe
cobCcTBEHHOE OTpuLaHue. 3To oTpuuaHne oTpuuanma. .. Liex-
TpanuaaumA cpeacTB NPOM3BOACTBA 1 0606LecTBNeHne Tpy-
[a [AOoCTUraloT Takoro MyHKTa, KOrAa OHWM CTaHOBATCA Heco-
BMECTUMbIMU C UX KanuTanncTm4eckon o6onoykon. beet yac
KanuTasiMCTU4eCKo 4acTHOW COBCTBEHHOCTU» [2, c¢. 773].
OToT BbiBOA K. Mapkca npyMeHum 1 K rnobanbHOMy KanuTa-
NM3My — KOpropaTvBHOMY rnobannamy, KoTopbii obpetaet
BCce bonee BbIpaXeHHbI (DOPMALMOHHbIN xapakTep [3].

Xop rnobanbHbix npoueccoB XXI Beka, yrnybneHue
CTPYKTYPHBIX Y CUCTEMHbIX (HMHAHCOBO-3KOHOMUYECKNX KpU-
3ncoB rnobansHoro macwraba, (huHaHcmanMsauma u BupTya-
NM3aumA 9KOHOMUKU — BCE 3TO NpUOAMXKaeT eCTeCTBEHHbIN
KOHEL| 3pbl 3KOHOMWKM UHANBUAYANbHOW HAXMBbI Y CBEPXTO-
TpebneHvA pecypcoB paau cBepxnpubbiien. [nobanbHas
3KOHOMMKA 3BOJIIOLMOHMPYET B HANpPaBeHUN KOMNEKTUBHbIX
¢opM COOBCTBEHHOCTU U CONMMAAPU30BaHHbIX (HOPM pacrpe-
aeneHua n notpebneHna. OQHON U3 rnaBHbIX NPeAnoChIoK
TaKoln TpaHcopMauun ABNAETCA MHTEHCUBHOE hopMupoBa-
HVe HOBOrO 06LLECTBEHHO-TEXHOIOrMYECKOoro crnocoba npons-
BOACTBA, OCHOBAHHOIO Ha TEXHOTPOHHO-MH(POPMALIMOHHOM 1
VWHHOBALMOHHO-MHTENNEeKTyanbHoOM yknage rnobanbHoro
npov3BoACTBa.

[MoABneHne HOBOro 06LWECTBEHHO-TEXHOMOMMYECKOro
crnocoba NpPoOM3BOACTBA KAYeCTBEHHO HOBbIX MNPOU3BOAM-
TeNbHbIX CWM rNobanbHO MHTErpupoBaHHOro (4epes3 UHGOop-
MaLVOHHbIe U (PNHAHCOBO-6aHKOBCKMNE CUCTEMbI) MUpa (MUp-
CUCTEMbI) MPUBOAUT K CYLUECTBEHHbIM TEPPUTOPUANBHBIM
cAaBuram B CTPYKType rnobanbHOro BOCMpon3BoACcTBa. 34eChb
BCTYNatoT B CUJTy MEXaHWU3Mbl 1 npouecchl rnobasibHoro ayT-
COpCUHra B COYETaHUM C eCTECTBEHHbBIM rnobasbHbIM Xapak-
Tepom (rnobanmamom) MHPOPMALMOHHbBIX TEXHOSOTUA, KOTO-
pble He BMeLAalTCA B OrpaHNYeHHble PaMKU HaLMOHamNbHbIX
rpaHuy [4]. MHdopmaTmdauma ctana asuratenem rnobansHom
MHTEpHaUMOHaNM3aumm n ee akcesiepaTMBHbIM YCKOPUTENEM.
B 370 CBA3M TPYAHO COrNacuTbCA C aBTOPaMM, CHUTAIOLLMMU,
4YTO npouecc rnobanusauny CerogHA HaxXOAMTCA Ha CaMbIX
paHHMX cTagmAx cBoero pa3suTuA [1]. EcTb Bce ocHoBaHWA
cyMTaTh, YTO YCKOPEHHOEe hOpMUPOBAHNE MUP-CUCTEMBI F110-
6annama — 3TO peasibHbI UCTOPUYECKMIA MPOLIECC, O3HaYato-
LM nepexon K MOCTUHAYCTpUansHOMYy rriobanbHOMy coob-
wectBy. OCHOBbI MOCTUHAYCTPMANbHOrO rnobanmama yxe
3as10XeHbl, XOTA ero pa3BUTME MOJNYYMIIO CUIIOBOW 3KCMaH-
CMOHUCTCKMI XapakTep [5]. BMecTe ¢ TeM HOBbIV rnobanbHbIv
MVp ABNAETCA MHOroyknagHelM. B Hem npencTaBneHbl u
NOCTUHAYCTPUANbHBIA, U WHAYCTPUANbHBIA CNOCOObI MPON3-
BOACTBA.

CyTb COBPEMEHHOrO rnobansHOro CTPYKTYPHOro Kpuamca
3aK/04aeTcA B TOM, YTO HOBaA NOCTUHAYCTPUanbHaA 3KOHO-
MuKa, 6asupytowanca Ha IT (MHTennekTyanbHO-nHopMaum-
OHHbIX TEXHOJIOMMAX), BOLLMA B MPOTUBOPEYME N OCTPbINA KOH-
(NMKT € TpaguuMOHHOW WHAYCTPUANbHOW 3KOHOMMUKOW.
CTpyKTYpPHbIM pe3ynbTaToM YTBEPXAEHNA MOLEpHOW, 6onee
NPON3BOANTENIbHOW HOBOM 3KOHOMUKM MOXHO CYMTaTb [fo-
6anbHyt0 AevMHOycTpuanM3aumio paHee Havbonee pasBUTbIX
cTpaH. OToT npouecc Hanbonee Apko nposasnAeTcA B CLUA,
rae KoHKypeHTHaA nobepaa yknaga IT npuBena K aerpaaaumm
CTapon 3KOHOMUKM, 6e3paboTurLe MUISIMOHOB NoAeR, NoAPbI-
By (pmMHaHCOBO-9KOHOMMYECKOW cucTembl. B pesynbTaTte
BKNa TpaauumoHHoW obpabaTbiBatowen otpacnv B BBl
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CTpaHbl cHu3mnca ¢ 22,7% 8 1970 r. go 12,2% 8 2011 r. [1].
Hoeaa akoHomuka CLLUA ¢ camoro cBoero 3apoXkaeHva nmeet
BUPTYanu3npoBaHHY0 1 AEeHALMOHANM3NPOBaHHYO Npupoay.
KpynHbiM rnobanusupyowmmea [ T-kopnopaumaAM BbIrOAHO
NpUBNeKaTb BbICOKOKBAIM(PMUMPOBAHHbIX PaboTHUKOB Ha
rnobasbHble pbIHKK, YBOAA W3-MOA4 HAUMOHANIbHOTO Hasoro-
06M0XEHNA KanuTarnbl, UHBECTULMK 1 Npubbinun. «Packpeno-
LWAKOWKWACA» Kanutan TepAeT KOHTPOSIb CO CTOPOHbI CBOMX
npaBuNTENLCTB, HO NPU 3TOM He MonajaaeT W Mo, MOSHbIA KOH-
TpOSb CTpaH NpebbiBaHnA. B cOOTBETCTBUM C KOPNOPaTUBHbI-
MU cTpaTernAMu ayTcopcuHra rnobanbHble Kopropauumn Bbl-
BOAAT MPOW3BOACTBO 3a Mpefenbl CTPaH MPOUCXOXAEHUA,
yrny6naA ux AevHaycTpuann3aumio 1 coumanbHO-3KOHOMUYe-
CKve nNpobnemMbl, YTO HEraTMBHO OTPaXkaeTCA Ha coumarbHO-
3KOHOMUYECKON CTPYKTYpe obLiecTsa.

Oco60 CNOXHBIMU 1 NPOTUBOPEYMBBIMU ABMAIOTCA NPOAB-
JIEHVA CTPYKTYPHOrO Kpusnca B CEKTOpe (PMHaAHCOBOro Xo-
3AKCTBa CTpaH, Nepellewmnx OT CTapoil MHAYCTpUanbHOM K
HOBOW MOCTMHAOYCTpUanbHON 3KOHOMUKe. Hawnbonee paspy-
LUMTENbHBIMW BbINN CTPYKTYPHbIE KPU3UChI rnobannsaumn B
uHaHcoBbIx cekTopax CLUA n BennkobputaHun. KomnbtoTe-
pusaumA U MHTepHeTU3aumA (UHAHCOBOrO CekTopa gana
MOLLHbIA TOTHOK €ro BUpTyanusauuu, a Yepes Hero — BUupTya-
nm3aumm BCerl IKOHOMUKU. (DPUHAHCOBBIN CEKTOP OKOHYa-
TenbHO OTOpPBaNCcA OT peanbHON 3KOHOMUKM, OTKasasncA ee
obcny>kmBaTb M BbILWEN WU3-NOL KOHTPONA NpaBuTenscTs. B
YCNOBMAX MHTEPHETU3AUMM CTaNO0 NPaKTUHECKN HEBO3MOXKHO
perynmpoBatb TOBapHble U (hOHA0BbIE BUPXXN, KOTOPbIE MOLL-
I N0 NyTW HapawmBaHUA OUKTUBHO-CNEKYNATUBHOIO Kanu-
Tana, yxyawas cuTyauuto B pearnbHOW 3KOHOMUKE U peasb-
HOM MHAHCOBOM ceKTope. BupTyanbHaAa dwuHaHcoBan
cuctema nepectana 6biTb BaXKHEWLEN 4acTblo HauMoHasb-
HOM 9KOHOMMUKU W MNpEeBpallaeTcA B «PaKOBYIO OMyXOfb»
rnobanbHOM 3KOHOMUKM, MopaXkaA CBOUMK MeTacTasamu
60MbLWMHCTBO Pa3BMUBAIOLUMXCA U TPAH3UTUBHBIX 3KOHOMMUK.
locypnapcTBa 1 npaBUTENbCTBA TEPAOT BO3MOXHOCTb MpPO-
BOAUTb 3(PHEKTUBHLIA COUMAnbHbIN ayauT MOHOMONN3N-
pOBaHHbIX Kopropauuin u 6aHkoB. Kak cnencteue, pacteT
MOryLLEeCTBO (PMHAHCOBOW ONUrapxmm MHOTUX, AaXe «OemMo-
KpaTu4ecknx», CTpaH, KOTOpble MpeBpallaloTcA B CTPaHbl
«ynpasnAeMon aemokpatum». CpalmsaHue rocyaapcTBeH-
HbIX annapaTtoB C PyKOBOACTBOM ryio6asibHbIX Kopropauui n
6aHKoB BeeT K ocnabnenuto 6e30nacHOCTM pa3BnUTKA rnoba-
JNIM3UPYIOLLMXCA rocyAapcTB.

B XXI Beke npoueccol rnobanusaummn npuobpeTtaroT Kave-
CTBEHHO HOBbIN XapakTep U HOBblE COLManbHO-3KOHOMMUYEC-
Kne nocneacteuAa. Ecnv Bo BTOpOM nonosuHe XX-ro Beka
npeobnafano 9KCTEeHCUBHOE pa3BuTue rnobanmsaumm, Konu-
YeCTBEHHOE pacLuMpeHne B3anMo3aBrucMmocTen, To B XXI Be-
Ke OeicTBMe OOBbEKTMBHOIO 9KOHOMUYECKOro 3aKoHa rnoba-
nn3aumMm 1M 3akoHa rnobanbHOM MWHTerpaumMm BedeT K
WHTEHCVBHOMY (hOPMUPOBAHMIO HOBOW MMP-CUCTEMbI rnoba-
nm3ma v yrnybneHuio BHyTPEHHEro KOH(IMKTa 3TON Meracu-
cTeMbl. T Npouecchkl BeAyT K NePMaHEHTHOMY CUCTEMHOMY
KPU3NCY 1 PE3KOMY YCUTEHUIO MPOTUBOPEYUIA MEXIY eBpoaT-
NaHTUYECKMM, €BPasUACKMM U asmatckum rnobanmamom. B
OCHOBE COBPEMEHHbIX rnobanbHbIX KOH(PNMKTOB 1 MPOTUBO-
peynn nexkaT KonoccasnbHble (hMHaHCOBO-3KOHOMUYECKNE WH-
Tepecbl rnobanbHbIX Kopropauwii, cTpaH-rnobanM3aTtopos u
rnobanbHbIX MeXAYHapOAHbIX OpraHn3aumi.

Ha nepenoBble NUHWM rNoHanbHON KOHKYPEHTHOW 60pb6bI
BbIABUraloTCA (hMHAHCOBbIE W, NpeXAe BCero, BaoTHble
npobnembl. B coBpeMeHHOWM MMPOBON 3KOHOMUYECKON Hayke
rny6uHHaA cyTb W reHe3nc rnobanbHbIX BanoTHO-(OMHAH-
COBbIX CUCTEM, 32aKOHOMEPHOCTEN VX Pa3BUTUA PACKPbITbI He-
[OCTATOYHO MO MNpUYMHE TpaauuuoHanuama u npuMaTa
KOHLEeNuUUiA KOHCepBaTUBHOrO MOHeTapuama. HTepechl 6e-
30MacHoro rno6anbHOro 3KOHOMUYECKOro Pa3BUTUA AUKTYIOT
Heob6X0AUMOCTb HOBOTrO Hay4HOro MoAX0Aa K MCCNeAoBaHuio
3BonoLMM rnobanbHon BantoTHO-hMHaHcoBoM cuctemMbl. Oco-
60 ocTpbiMM cTanu npobnembl peddOpMUPOBaHMA MUPOBOWN
(PMHAHCOBOW CUCTEMbI B HarNpaBfiEHUN CMATYEHNA CTPYKTYp-
HOro Kpuauca v yCTpaHeHus OTpbiBa BUPTYaslbHON huHaHCO-
BOW CUCTEMbI OT peasibHON 3KOHOMUKH [6, C. 4].
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HanomHumM, 4TO OAHOW U3 rNaBHbIX MPUYMH rNoHanbHOro
(PUHAHCOBO-3KOHOMMYECKOro Kpuanca 2008-2010 rr. 6bin Ka-
TacTpohnyeCcKnin OTPbIB PUHAHCOBOW CUCTEMBI, KOTOpaA YLu-
11a B CaMOCTOATEIbHOE CMEeKYNATUBHOE NnaBaHbe 1 nepecTta-
na obcnyxusBaTb peasibHyl0 3KOHOMUKY. K koHuy 2010 .
o6bem Muposoro BBl coctaBnaAn okono $60 TprH., a o6bem
[epvBaTmBoB U o6AsaTenscTB — $600 TpnH. C Tex nop npo-
Ban Mexxay BUPTYyanbHbIMU (hHAHCAMU U peasibHOM 3KOHOMU-
KOV ApamaTuyHO Bo3poc Ao $1,5 KBapwnivMoHa npu OTHO-
cuTenbHo Hebonbwom pocte Muposoro BBIT [7]. MHorve
SKOHOMMCTbI NPeACKasbiBalOT HACTYMeHne HOBOro, elle 60-
1ee paspyLmTenbHOro NHaHCOBO-9KOHOMUYECKOro Kpuauca
B 6nvxaniwee Bpema. Ctpatern EC BuaAaT Bbixoa B 6e30Tna-
rateslbHOM CO34aHUM HOBOW WMHHOBALMOHHO-TEXHOMOrmyec-
KON aHTMKPU3MUCHON OCHOBbI ANnA CTabunbHOrO pocTa 3KOo-
HOMUKM (nporpamma «[opn3oHT — 2020»). VIHHOBaUMOHHYO
3KoHoMmuKKY EBponerickoro Coto3a nnaHvpytoT 6asmposatb Ha
HOBOM MPOMBILLIEHHOM NAEPCTBE CTPaH-4IeHOB U cornalle-
Hn EC-CLUA o TpaHcaTnaHTU4ecKoM TOProBOM W MHBECTY-
LUMOHHOM NapTHEPCTBE, KOTOpPOE MOXeT obecneynTb pocT
BBIM oo 5% B rog B cpegHecpoyHon nepcnekTtuse. OgHako
BO3HMKaET pAL 3aKOHOMEPHbIX BOMPOCOB: KTO MOPOAUN BUpP-
TyasbHO-CNEKYNATUBHYIO MUPOBYKO (PUHAHCOBYKO CUCTEMY;
CYLLECTBYIOT M Mpeaenbl ee 3M0KaYeCTBEHHOro pocTa; He
ABNAETCA NN co3faHHaA cucTeMa (OUHAHCOBO-UHXXUHUPUWH-
roBblM MEXaHU3MOM [AnA TnobanbHOM 3JKCnyaTtaumm rocy-
[apcTB M HapOJOB MeHee pas3BUTbIX CTPaH; He YTOHET N pe-
anbHaA 9KOHOMMKA MOJ FPy30M CNeKyNATUBHO-(OMKTUBHON
(hVMHAHCOBOW CUCTEMBI.

Peueccuna 2000-x ronos, a hakTmyeckn rnobanbHbIn cu-
CTEMHbIN (PUHAHCOBO-IKOHOMUYECKNIN KPU3UC, KOTOPbLIN
npuobpeTaeT NEPMaHEHTHbIN U HeobpaTuUMbIN XapakTep,
HapywaeT TpaAuUMOHHYIO LIMKINYHOCTb BCMEACTBME BO3-
HWKHOBEHMA HOBOrO TUMa Kpuauca — Kpusuca nepenpoms-
BOACTBA ¥ cBepxnoTpebneHna hruHaHCcoBbIX pecypcoBs. Npo-
NCXOaMT rMNepTponpoBaHHan uHaHcnanusauma MMpoBON
3KOHOMUKM, TOoTanbHaA BUpPTyanu3auusa (HUHAHCOBbLIX pe-
CYpCOB, HEKOHTPONMpPyemMoe MPOU3BOACTBO BUPTYalbHbIX
OEHEr N NX 3aMeHnTenen B BUAE «LeHHbIX Bymar».

B aTux ycnoBuAx MHOrMe pasBuTble CTpaHbl cTanv npu-
MEHATb MapafoKCasibHy0 TaKTUKY W CTpaTerui WUCKYCCT-
BEHHOr0 3aHMXeHuA OOMEHHbIX KYpCOB W YyAeLIeBNeHUs
CBOWX HaUMOHAaNbHbIX BasOT ANA MOBbIWEHNA KOHKYPEHTO-
CMOCOBHOCTU 3KCMOPTHLIX TOBApPOB Ha MeXAYHapoAHbIX
pblHKax. Tak gencTeytoT Kutan, AnoHuA u ewe 6onee 20
CTpaH Mupa, KOTOpble CKyNalT Jonnapbl U eBpO 4S8 UCKYC-
CTBEHHOrO 3aBbllIEHMA MX OBMEHHbIX KypCOB U COOTHOCW-
TENMbHOro 3aHMXeHNA 0BMEHHbIX KYpPCOB CBOMX HaLMOHasb-
HbIX BantoT. HecMoTpA Ha npeanpuHumMaemslie ycunma CLUA
He yaaeTcA fobutbeA oT Kutaa cylwecTBEHHOro NOBbIWEHWA
06MEHHOro Kypca KUTanuckoro toaHa. [Jeuunt BHeLWHeTop-
roBoro 6anaHca B Toprosne CLUA ¢ Kutaem B 2014 r., no
MHEHUIO MHOTMX 3KCMEepTOB, MOXET [AOCTUYb PEKOPAHON
cymmbl B $400 mnpa.

B npouecce rnobanusaaumm HakannnmBaeTCA KOHM(IMKT-
HbI MOTeHUMan Mexay cTpaHamv — nuaepaMn MexayHapoa-
HOM TOProBnM, 4YTO TauT B cebe yrpo3y NepMaHeHTHbIX,
XPOHUYECKMX BaNOTHbIX BOWH, 3aMeeHnsa rnobanbHom aKo-
HOMWYECKOM OUHAMWUKW M NafeHWA pocTa MPOMbILLIIEHHOTO
npounssoacTBa. CerogHA, Kak HMKOrga paHee, Ha MOBECTKY
[OHA MUPOBOro coobLecTBa BbIXOAUT BOMPOC O HEO6X0AMMO-
CTN pas3paboTKn cTpaTervii, MexaHu3mMoB 1 npoueayp KOH-
TPONA W ynpaBfeHUA BanOTHbIMW KOHMMKTaMU. Takum
06pa3om, 3aKOHOMEPHO HanpalmnBaeTcA BbIBO4 O Heobxoam-
MOCTM cO3aaHuA rnobasibHon CTPYKTYpPbl («PUHAHCOBOrO MU-
pOBOro MpaBUTENbCTBAa») C OPUAMYECKU 06A3bIBAOLUMU
KOHTPOJSIbHBIMU U KOOPAVHUPYIOWMMU (DYHKLMAMU KaK KOHTP-
6anaHc rnobanbHOV BNacTu AeHer.

CTPYKTYPHbIA CABUM MMPOBON 3KOHOMUKMK B CTOPOHY (hu-
HaHCOBO-9KOHOMWYECKOW BUPTyanu3auuv, HapacTaHue cre-
KYNATUBHOIO XapakTepa pbIHOYHbIX MPOLECCOB U rnobanbHo
(PUHAHCOBOW KOHKYPEHLMU NMO-HOBOMY CTaBMT BOMPOC O 10-
6anbHoun BantoTe. [MobanbHaA BantoTHaA MOHONONUA gonna-
pa ycunusaeTcA. HeT COMHEHUA B TOM, YTO OH COXPaHUT CBOKO
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NMAanpytoLyto ponb B nepsoi nonosuHe XXI Beka. BmecTe ¢
TeM ycunueaeTcA ybexaeHue, 4To rnobanbHas BantoTHaA
MOHOMONMA Jonnapa A0MmkHA OblTb 3amelleHa TpexBantoT-
HOW rnobanbHOM CUCTEMOMN, BKIOYAKOLWEN Jonnap-nuaep, es-
PO 1 KNTaNCKWI t0aHb, KOTOPbIE NPeACTaBMAT TPU MOLLHEN-
LUMX MUPOBbIX 3KOHOMUYECKMX LeHTpa. VIMEeHHO aTn BantoThbl
Nno pasHbIM NpUYMHaAM OTBEYAKT KPUTEPMAM AOBEPUA, MOSb-
3bl, PACNPOCTPaAHEHUA B MMPE N COXPaAHEHNA CTOUMOCTH.

B cucTteme rnobanbHom 3KOHOMUKKM 0coBoe MECTO 3aHu-
mMaeT dmHaHcoBaA Moaenb rnobanusaumm. O NOCTOAHHO pac-
Tywmx macltabax omHaHCOBOW rnobanmsaunm cBuaeTensCT-
BYET U3MEHEHWNE COOTHOLLIEHMA MEXAY CYMMOW MHOCTPaHHbIX
aKTMBOB M BHELUHNX 06A3aTeNbCTB U AONTOB rocyAapcTB U UX
BBI. 3T0oT nokasaTenb B rpynne pas3BuTbIX CTPaH BbIPOC C
68,4% B 1980 r. no 438,2% B 2010 r., @ B pa3sBuBaroLmMxcA
cTpaHax — ¢ 34,9% po 71% [8].

[MockonbKy cnekynATuBHaA oMHaHCOBO-6aHKOBCKanA cuC-
Tema BbllLna U3-nof KOHTPOMA rocyaapcTB U UX MHTerpaum-
OHHbIX 06bEeANHEHWI, COBPEMEHHble rrobanbHble KpUsunchbl
3apoXKAalTCA HE B peasibHOM 9KOHOMUKE (LIMKNYECKUE Kpu-
31Cbl MEepenpon3BOACTBa TOBApPOB), a B (hMHAHCOBO-6aHKOB-
CKOW cucTteme (NepenpovsBOACTBO M CBepxnoTpebreHune
hnHaHCOBO-6aHKOBCKMX pecypcoB). VICKycCTBEHHOE camMooT-
nenexune rnobanbHon (UHaHCOBO-6aHKOBCKOM CUCTEMbI OT
peanbHO 9KOHOMUKM paspyLlaeT nNpoLecchl BOCNPOU3BOACT-
Ba U TONKaeT MUPOBYIO M HaLMOHASIbHbIE 3KOHOMUKWN B CUC-
TEMHO-CTPYKTYPHbIE KPU3UCbI, KOTOPblE CTAHOBATCA BCe 60-
nee paspywmTtenbHbIMU. Hanbonee BbipaXeHHbIMK ABAAIOTCA
COBPEMEHHble CTPYKTypHble Kpuaucbl CLUA n aHrnocakcoH-
ckon chmHaHcoBow cuctembl [1]. MoaTomy efBa N He cambiM
CcTpaTernyeckum UMnepaTMBoM AJ1A HAUMA-rocyAapcTB 1 ro-
6ann3npyroWenca MUp-CUCTEMbl ABMAETCA MNpeKpalleHne
3710Ka4eCTBEHHOr0 CaMopasBUTUA U PacLLMPEHHOrO CaMOBOC-
NPOu3BOACTBa BUPTYaNU3MPOBaHHbLIX (PUHAHCOBO-6aHKOB-
CKUX CUCTEM.

Ocobyto TpeBory Bbi3blBaOT HapacTatoLme npoLecchl Te-
HM3auMnm MMpoBOM 6aHKOBCKOW WHAycTpun. CoBpeMeHHble
uccneposatenn crnpaseanvBo CHUTAIOT, YTO BCReacTsue
yBenMyeHnA macluTaboB M OrPOMHOr0 reorpacdmyeckoro pac-
NpocTpaHeHNA TeHeBOro 6aHKMHra ero cnegyeT paccmatpu-
BaTb KaK «rnob6ann3aumoHHbln (heHOMEH», KOTOPbIA MPUBO-
OWT K TOMy, 4TO reodhmHaHcoBaA cdpepa XxapakTepuayeTtca
BCe 6oree BbICOKOM AOMEN TEeHEBbIX Onepaunii BHE CUCTEM-
HOro (huHaHCOBO-NPaBOBOro perynmpoBaHuA Kak B rnobasb-
HbIX, TaK ¥ HauMoHasbHbIX (huHaHCoBbIX cucTemax. Passutuio
WHAOYCTPUM MUPOBOrO (rnobanbHOro) TeHeBoro 6aHKmHra cno-
Cco6CTBYET HOBaA MHTeNneKTyanbHaA cMcTemMa WHHOBALMOH-
HOro hMHaAHCOBOrO MHXWHUPUWHra. TeHeBol rnobanbHbii 6aH-
KVHT 1 (OMHAHCOBBIA MHXXUHUPUHT MOPOXAAIT KBa3UAEHbIM.
[Mpn 3TOM hHAHCOBbIE PbIHKK NpeBpaLlaloTCA B FUraHTCKue
KasunHo. B 2012 r. coBOKyMHbIN BG1p>keBoi 060poT AepuBaTu-
BOB W NMPOW3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB AOCTUI KOC-
Muyeckux ungp — $2160 TpnH. [9, p. 75] U AemMoHCTpupyeT
TEHAEHUMIO K AanbHenwemy CTPeMUTENbHOMY POCTY, 4TO
4YpeBaTo KpPaxoMm rnobasnibHoOM CUCTEMBI.

BbiBoAbl. [N06anbHbIV CTPYKTYPHBIN Kpnanc Hadana XXI
cTtonetua, hopMmMpoBaHue U TpaHcopMaumm hMHaHCOBOM
MUP-CUCTEMbI ABMAKTCA OPraHNYeCKUMM COCTaBMAKLMMM
CMUCTEMHOro Kpuauca rnobanbHoro Kanutanuama u kopropa-
TUBHOro rnobanuama. FnobanbHbIi CUCTEMHBIA (PUHAHCOBO-
9KOHOMUYECKMIN KPU3NC — 3TO, Mpexae BCero, Kpusuc nepe-
Npon3BOACTBA 1 CBEPXNOTpebneHnA hHAHCOBLIX PECYPCOB,
BUpTyanuaaumm oMHaHCOB 1 rNobanbHON 9KOHOMUKU, OTPbIB
PMHAHCOBOW CUCTEMbI OT pearnbHOro obLeCTBEHHOro Npons-
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BOACTBA, rMnepTpochmpoBaHHan rHaHcMann3aumsa MMpoBoi
SKOHOMVKM, TEeHM3aumA MUPOBON 6AHKOBCKOWM MHAYCTPUN.

B coBpeMeHHOV MUPOBOI 9KOHOMUYECKOW HayKe riyouH-
HaA cyTb rnobanbHbIX BantoTHO-(OMHAHCOBLIX CUCTEM, 3aKO-
HOMEpPHOCTEN WX pasBUTMA UCCefoBaHbl HE[0CTaTOYHO.
Oco60 akTyanbHbIMU CTanu UCCNenoBaHUA U pas3paboTky B
obnacTn pehopMMpoBaHNa MUPOBOI (PMHAHCOBOW CUCTEMbI B
HanpaBsfieHU CMAMYEHNA CTPYKTYPHOro Kpuauca n yctpaHe-
HWA YrpOXKaroLLEero oTpbiBa BUPTyanbHON (OUHAHCOBOW CUCTe-
Mbl OT pearnbHOM rno6anbHON 9KOHOMUKM.
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