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Y crarriobrpyHTOBaHO BHCHOBOK, IJO PIBEHB 3dAOBOAEHOCTI IHBECTOPIB OKpeMHMH aCITeK TaMH IHghopMmaliii, Ijo HaAA€ETbCT
Y CKAdAI KOpIIOPaTHBHOI 3BITHOCTI KOMIAHISIMH, 3 TOYKH 30PY il KOPDHCHOCTI AAS IIPHHHSTTS IHBECTHIIHHHX PIllIeHb HA ChO-
TOAHI € HEAOCTaTHIM I CKAdAae MpHOAH3HO 50%. A0OBEAEHO, [0 € BAXXAHBHM ITABHIJCHHS DIBHSI IH(POPMOBaHOCTI IHBECTODIB
Y PeaABHOMY 4aci CTOCOBHO ITOKa3HHUKIB 3BITHOCTI 3 OAHOYaCHHM PO3IIHPEHHIM CKAdAY if Toka3HukiB. Cepe) OCHOBHHX
HanpsaMmiB BAOCKOHAAEHHS CHCTEMH KOPIIOPATHBHOI 3BITHOCTI, IKI 6a4aTbCI aKTyaAbHHMH B Cy9YaCHHX YMOBAaX, BHAIAEHI:
3MIHa aKIJEHTIB B OCHOBHIH I[IAbOBIH yCTaHOBLI CKAdAaHHS 3BITHOCTI — BIA 3dA0BOAEHHS BHMOT B IH(popMaLii Aep>KaBHHX
IHCTHTYTIB A0 HaAAHHA y CIM 3aJIKaBAEHHM IPYIIaM KOPHCTYBAIB IHpopMaLii, 3HaYHMOI AN yXBaAEHHS PIIlIeHb; OIITHMI3a-
i CKAGAY IMTOKa3HHKIB, IPHBEACHHX Y 3BITHOCTI; B3AEMHA YB A3Ka Q)OPM 3BITHOCTI i AOridHe IPEACTaBAEHHSI (PIHAHCOBHX I
He (YiHaHCOBHX MOKA3HHKIB 3 HAL[IACHICTIO Ha PO3KPHTTSI KAIOYOBHX YHHHHIKIB yCITIXY KOMITdHIi, 00 €KTHBHE BIAOOPa keHHSI
OCHOBHHX ITPOOAEMHHX 30H 3 OPIEHTALIEI0 Ha CTPATErI0 POZBUTKY IpMH. Y AQHOMY BHITAAKY OCHOBHHM HAITPSIMOM DO3BHT-
Ky 3BITHOCTI € CKAdAaHHA [HTErpOBaHoro 3BiTy, IepeBaroro IKoro BOa4acrscs cucreMHicrs. CkadiaHHAa [HTerpoBaHoro 3Bity
3abe3rmeqynTs peaizaliro HTEPECIB PIZHHUX 3al[IKaBAEHHX OCI0O (IHCTHTYTIB), y TOMY YHCAI [HBECTOPIB, & TAKOX A€PXKABHHX,
PEryAITOPHHX OpraHiB, KePIBHHITBA, IPOMAACBKOCTI, IPayiBHHKIB KOMIIAHII TOI0. Y CBOIO Yepry BH3HAYEHO, IIj0 IIPOOAeMH
crAdpaHHA IHTerpoBaHoi 3BITHOCTI y Cy4aCHIX YMOBAX ITOB 'I3aHi [3 HACTYITHHM: CKAdAHICTIO 3a0e3IeYeHHS Cy TTEBOCTI IHGQhOp-
Marii; HeOOXIAHICTIO 3a0e3r1e4eHHSI 0aAaHCy MIDK PO3KPHTTSIM ITOTPIOHOI, ae He HaAMIpHOI IHghopMmaii; CKAdAHICTIO 3a0e3-
HeYeHHS BHMOT PI3HHX IPYIT KOPHCTYBAYIB, IHTEPECH SIKHX YaCTO € B3dEMHO ITPOTHAEKHHMH OAHH OAHOMY, HeOOXIAHICTIO
AOTpHMAaHHST 0aAdHCY [HTEPECIB y YaCTHHI 3aA0BOAEHHS IHQ OpMaLiHHUX ITOTPED i3 MOCTIHHOI KOpeAsI[icro, a YU CIpHSIE
PO3KDPHTTS Oy Ab-gKOi IHghopMmaLii cTifiKkoMy pO3BHTKY | KoMraHil, I IHIIHX 3aI[IKaBAEHHX OCI0 Tolo.

In the article the authors conclude that the level of satisfaction of investors in certain aspects of the information provided
as part of corporate reporting companies, from the point of view of its usefulness for making investment decisions is insufficient
and is 50%. The importance of raising awareness among investors in real time regarding the statements with simultaneous
enhancement of its performance is proven. Among the basic directions of perfection of system of corporate reporting, which
appear relevant in modern conditions, selected: change accents in the main the purpose of reporting — from meet the
requirements in the state institutions to provide all interested user groups of meaningful information for decision making;
optimization of the composition of the indicators in reporting; coordination of the financial statements and logical presentation
of financial and non-financial indicators with a focus on the disclosure of the key success factors of the company, the objective
reflection of the main problem areas with a focus on the development strategy of the company. The main focus of the reporting
Is the preparation of an Integrated report, the advantage of which is consistency. Preparation of an Integrated report will
ensure the implementation of the interests of various stakeholders (institutions), including investors, and government requlators,
management, the public, employees, etc. In turn, it is determined that the problem of making Integrated reporting in modern
conditions associated with the following: the difficully of ensuring the materiality of the information; the need for balance
between disclosure is necessary, but not redundant information; the complexily of the security requirements of different user
groups whose interests are often mutually opposite to each other, the need fora balance ofinterests, disclosure ofinformation
on sustainable development of the company.

Karo406i caoba: xopnopamubua 36immuicme, pinancoba 36imuicme, inmezpobarna 36imnicmy, inmepecu inbecmopib,
perebanmuicmy ingopmayii.

Keywords: corporate reporting, financial reporting, integrated reporting, the interests of investors, the relevancy
of information.

NMOCTAHOBKA NMPOBJIEMU Y 3ATAJIbHOMY
BUrNaA4l TAll 3B'A30K 13 BAXJIUBUMU
HAYKOBUMMU TANPAKTUHMHNMU SABOAHHAMU

OAHMM i3 Ba>KAUBMX IUTAaHb PO3BUTKY CY4aCHOI CuCTe-
My 6YXTaATepCchbKOTo 0OAIRY i 3BiTHOCTI 5K B YRpaiHi, Tak i B
CBIiTi € MABMIJEHHS IKOCTi KOPIOPATUBHOI 3BiTHOCTI, KA MA€
MaKCUMaABHO 3aA0BOABHUTY BUMOT'Y Pi3HOMaHITHUX KOPHU-
cTyBauis, i, 0cO6AMBO, iHBECTOPIB Y AOCTOBI pHiit indopmanil
npo (piHaHCOBMII CTaH, PiHAHCOBI pe3yAbTaTH, IPOLIOB] 1O~

TOKM Ta HM3KY iHIMX (piHAHCOBMX i He (PiHAHCOBUX ITOKA3-
uukis. [Ipo6aema € 0c06J}MBo aKTyaAbHOIO AAS HMHIITHIX
YMOB TOCHOAAPIOBAHHS BiTUYM3HIHUX MiAIPUEMCTB, KOAU
Vkpaina ¢pakTMIHO cTaAa acOLiIOBaHMM YA€HOM €BpOIeiiCh-
KO1 CIABHOTH, i 3aBAAHHA 3aAY4YEHHA iHBECTUI[i M TOCTAAO B
AKOCTi MAKCUMaABHO IPIOPUTETHOTO. Y CBOIO 4ePry AAS BU-
pilieHHs bOTO 3aBAAHHA € MOTPIGHUM SAKiCHE TMOAAHHS
¢inancosoi indopmarii y 3BiTHOCTI AAd DOpMyBaHHA AOBi-
pu A0 Hel 3 60KY PaKTUYHUX | NOTEHUIHUX {HBECTOPIB.
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AHAJI3 OCTAHHIX AOCIAXEHD | TYBJ1IIKALIN,
B 9KUX SANOYATKOBAHO PO3B'A3AHHA AAHOI
NPOBJIEMMU, | BUAINEHHA HE BUPILLEHUX
YACTUH 3ArAJ1IbHOI MPOBJIEMU

Pi3ni acnekTyu ckAapaHHA KOpropaTuBHOI piHaHCOBOT
3BiTHOCTI mipiitMaoThest B po6orax ['orosa C.@.[1], Aasu-
atox T.B. [2], Aaroscbkoi O.A. [3], Copokinol K.B. [4],
E€meansinoBoi C., Cmerannikosa B. [5], Hlykaosa A.B. [6,
c. 16—22] ra inmux pocaipuukis. IIpu Tomy 6iapwicTs aB-
TOpiB HATOAOMYIOTh HA HEOOXiAHOCTI YAOCKOHAAEHHS
3MICTy KOPHOPATUBHOI 3BITHOCTI MIASIXOM PO3UIMPEHHS
CKAaAy 11 IOKa3HMKIB He AMIIe 32 PaXyHOK (PIHAaHCOBHUX, a
i He (piHaHCOBUX AaHUX. Ane, HE AMBASYMCH Ha [OCTINHY
yBary A0 IMTaHHI CKAAAAHHSA 3BITHOCTI cepeA BiTYM3HAHUX
i 3apyGisKHUX AOCAIAHUKIB, 6€3AIY ACTIEKTIB IOCTAIOTH He-
Bupimenumy i Auckycitaumu. Tak, Hanpuraaa, 1e MoB's-
3aHO 3 HEOOXIAHICTIO MONUIYKY MASXIB HOAIMIIEHHS IKOCTI
CKAAAAHHSA 3BiTHOCTI B yMOBAX i ABUIIIEHHS BUMOT AO Hel 3
60Ky iHBecTOpiB micast pinancoBoi ekoHOMIYHOT KpU3H, a
TaKO3K 3 AOLIABHICTIO IOIIYKY HOBOI'O (hOpMaTy Kopropa-
TMBHOT 3BITHOCTI y BUT'ASIAI iHTEI'POBAHOTO 3BITY 3 ypaxy-
BaHHAM IIOKa3HNKIB CTiJIKOT'O PO3BUTKY — €KOAOTIYHOTO,
COI|iaABHOTO Ta {HIIOTO COPSAMYBaHHA.

SOOPMYNIIOBAHHA LLJTENA CTATTI
(MOCTAHOBKA 3ABOAHHSA)

MeToro cTaTTi € 3'sICyBaHHS AMCKYCiIHMX ACIEKTiB
CKAAAAHHA KOPIOPATMBHOI 3BITHOCTI i BM3HAYeHHA Ha-
upsmiB 11 yAOCKOHAAEHHS B KOHTEKCTI HOTAMOGAEHHS BUMOT
iHBecTOpiB B yMOBax eBpoiHTerparii.

BUKJIAQ OCHOBHOIO MATEPIANTY
AOCNIO>KEHHSA

Orasia Airogoro crany o6Aiky B Vkpaiui HaraAsiAHO 3a-
CBiAUYE, [0 B {iAOMY BiH 3aAMIIAETHCS HU3bKUM | Bia0Gpa-
skae npo6aemy KOH(PAIKTY eKOHOMIYHUX iHTepeciB pi3Hux
cy6'ekriB (iHCTHTYTIB): 3aCHOBHUKIB Gi3Hecy, ynpaBaiHiiB
pi3HUX piBHIB, MIOAATKOBMX Ta IHIIMX A€P>KaBHMUX OPraHiB
towo. [Tpn Tomy mpocreskyeThes Anc6aranc y 3aA0BOAEHH]
indopmaniuux sBumor i3 neperocom y 6ik intepecis aep-
SKaBHUX OPraHiB i3 POpPMYBaHHAM OOAIKOBMX AAHUX AAL
niaeit onopatkysanHA. IIpmiaarTa [loaaTkoBOTO KOAEKCY
Vkpafuu Anure 4acTKOBO BUpimmAo npobaemy iHTerpamii
006AiKy i apekBaTHOT yB'sI3KM BeA€HHS OOAIKY ¥ CKAAAAHHS
3BiTHOCTI AAs pisHux Bumor. OAHAK, piBeHb 3aAOBOAEHHS
iHTepeciB OCHOBHMX TPYI KOPUCTYBAUIB B AKiCHI 06AIKOBI it
indopmanii Bce X TakM 3aAMMIAETHCS HU3BKUM BiAHOCHO
Bcix 11 BUAIB — ¢pinaHCOBOI, mOAATKOBOT, yIIpaBAiHCHKOT.
ITpy ToMy npakTHMYHO HE3aAOBIABHMM CAiA BUHATY PiBeHb
3aAOBOAEHHA iHTepeciB TaKOI'O Ba>KAUBOT'O IHCTUTYTY, IKUM
€ IHCTUTYT iHBeCTOPIB, X04Ya caMe fOMy MaroTh 6y TH HaAaHi
repeBary AAst 3a6e3neYeHHs CaMOro iCHyBaHHS | TMM Giabiie
po3BuTKy 6i3Hecy [7].

LixaBo, 1m0 Ha HEOOXIAHOCTI BCIASIKOTO BUBYEHHS | MaK-
CMMaABHOTO 3aAOBOAEHHS iIHTepeCiB iHBECTOPIB OCTiNHO
HAaTOAOIIYETHCS B AOCAIAKEHHSAX MiSKHAPOAHUX GyXTar-
TepPChKUX OpTaHi3alii.

Tak, 3okpema y pocripkennsx ACCA cTBepAKy€Th-
cs, "m0 HeOOXIAHO GiAbILY YBATY IPUAIASITI BUBYEHHIO POA]
iHTepeciB iHBeCcTOPiB, HAAATH IIOMY NIPIOPUTET y TIPOILEC]
BUpOGAeHHS cTpaTerii 3 60KY 3aKOHOAABIB Ta PO3PO6-
HMKIB cTaHAAPTIB. AO TOAOCY IHBECTOPIB 4aCTO HEAOCTAT-
HBO IIPUCAYXOBYIOTHCH, MO L[iAKOM 3pO3yMiAO, BpaXOBYIO-
4) BEAUKY KiABKiCTb OpraHi3aliiil Ta iHTepecis, AKi MOKYTh
niamapaty mip mousrts "iuBectopu” [8]. ACCA cmiapnO 3
Longitude Research miarorosmuaa i BUKOHYE HpOEKT CTO-
COBHO BMBUYEHHS 3MiH Y CKAAAl BUMOT iHBECTOpPiB AO KOp-
nopatuBHOI piHAaHCOBOT 3BITHOCTI ImicAsA cBiTOBOT (piHaH-
COBOI KpM3NL.

IIpn Tomy cepea AMCKYCiMHUX aCNeKTiB, AKi MiAAA-
raioth AocAipkennwoo, Ha AyMRKy ACCA, BupirsaoTe
Taxki:

— TEHAEHI]il Ta NUTaHH, IO BUHUKAM Y CepeAOBUILi
iHBecTOpiB 3 MOYATKY CBITOBOI (hiHAHCOBOT KPMU3M;
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— Bupu indopmanii, ska moTpi6Ha iHBecTOpamM AAS
OpUMHATTA pillleHb, a TAaKOXK (opMaT i KaHaAM mepepadi
inopmanii, piBeHb AOBipu A0 OTpuMaHOi iHpOpMaL;i];

— CKAaAaHHA 3BiTHOCTI "y peskmumi pearbHOTO yacy", a
TaKO3K peaKxlisg KOMIaHii Ha BUMOTHU PO3KPUTTA NOTOYHOT
AOKYMeHTalii B peaAbHOMY pe>KuMi, a He B KiHIIi 3BiTHOTO
KBapTaAy Ta pOKY;

— WAAXM 3aAy4YeHHd iHBeCTOpPiB A0 (POpPMYyBaHHA
3BITHOCTI i OIJiHKA AiI0YOTO CTaHy TOTO, K 3apa3 KOMIaHii
BUPINIYIOTh 3aBAAHHA MOAAHHSA 3BiTHOCTI 3 ypaxyBaHHAM
3pocTanyux noTpe6 iHBeCTOPIB i 3'ACYBaHHS TOTO, SIKUM
IMHOM 1€ BIAUBAE HA BUMOTH A0 0GAIKOBIiB i piHaHCOBUX
auperropis [8].

Cepea npobaeM BUKO pucTaHHs iHbOpManii AAs mpuit-
HATTA e(PeKTUBHMX iHBeCTUIifHNUX pilleHb CYTTEBE MicIe
3aiiMae Te, 0 iHBeCTOpaM NPUXOAUTHCA CTUKATUCA 3 HaA-
3BMYAJHO MVPOKKUM MacuBOM iHpopmaninaux Aauux. Cam
CIEeKTP AAHMX, IO MOSKYTh 3aCTOCOBYBATUCS AAS IPUIHAT-
Ts1 pillleHb AABHO B3Ke He 0OMESKYEThCSI PIYHOIO0 KOpIOpa-
TMUBHOIO (DiHAaHCOBOIO 3BiTHICTIO, @ OXOIAIOE 1 AaHi 3BiTiB
aHnaaitukis, indpopmanito matepiaris 3aco6is macoBol
indopmanii, morouHi AaHi, iHpopmarniro perioHaApHNUX Ta
raay3eBuX OTASIAIB I mpeseHTanin romo. Askeperamu
indopmanii 3apa3 mocraoTs He Anie oiniyiai MaTepiain
KOMIIaHii, a 1 6YyAb-sKi AOCTYIHI 3aco6u: MaTepiaan iHTep-
HeT-6A0TiB, AaH] crieniaAbHMX PENTUHTOBMUX ATEHTCTB, aHA-
AlTndHI MaTepiaay KOHCYABTAHTIB i HaBiTh CTPiUKM HOBMH.
Likaso, mo 3a pocaiaskennsim ACCA, npo sike B3Ke imaa
MOBa BuIIe, Xo4a 2/3 onmmTaHMX y mpoleci aHKeTyBaHHA
iHBecTOPiB BBAsKaIOTh, 10 "Pi4HMI 3BiT € OAHMM 3 HaMIiH-
Hinmx pAskepen iHdopmalii, AKi BOHM BUKOPUCTOBYIOTh", OA-
Hak 63% onmuraHMX He MEHIIOIO, a iHOAlI 11 "6iApmOIO
uiHHiCTIO HAAIASIOTE iH(DO pMaLio a60 KoMeHTapi, oTpuMaHi
1032 Me>KaMy KOMIaHi1, HiXK Ty, 4Ky OTpuMaAy BHACAIAOK
kopropatusuoi 3siTHocti" [8].

B3zaraai pe3yAbTaTy BiAIOBIiAHOTO AOCAIASKE@HHS HACTO-
PO>KYIOTh, OCKiABKY MIATBEPASKYIOTb PiB€Hb CKEIITHMYHOI'O
CTaBAEHHS AO KOPIOPATHUBHOT 3BiTHOCTI.

3BepHeMO yBary Ha liie AeAKi MUTAaHHA, Ha AKUX 3YIIN-
HMAKCS iHBecTOpU B X0Al omurysanHst 3 60Ky ACCA, a came:

— Ha HeoOXiAHICTh miABMILEHHS PiBHS iHpOpPMOBaHOCTI
Ta KOMYHiKaIil y peaAbHOMY 4Yaci, HAAaHUX KOMIIaHiAMH,
1110 € IPMYIMHOIO "Tinep-iHBecTyBaHHA", 3BepHYAM yBary 63 %
OIMNTAaHNX;

— Ha piBeHb HiABUIEHHSA CKeNTUIM3MY AO "iHdOpMarii,
OTPMMAHOT BiA KOMIIaHil, 3 MOMEHTY T04aTKy (piHaHCOBOT
Kpu3n" HATOAOCUAK 69 %6 OIUTAHUXK,

— BiaCyTHiCTB BIEBHEHOCTI "y TOMY, 110 3BiTHA iHOp-
Maljisl 30BHi CIiBIaAa€ i3 TOIO, KA BUKOPUCTOBYETHCA AAA
yupaBAinHs 6i3Hecom” mpo3Byyaa y Bianosiasx 59% omnn-
TaHWX;

— 45% iuBecTOpIB, XTO B3SIAM YYACTH Y AOCAIAKeHHI,
B3araai "He BBasKaIOTh Pi4HMI 3BiT BaSKAMBUM iHCTPYMEH-
ToM";

— 63% iHBecTOpiB BBASKAIOTH KOPIIOPATUBHY 3BITHICTH
3aHAATO CKAAAHOIO;

— piBeHb 3aA0BOAEHOCTI iHBECTOPiB OKpeMMMM aCIeK-
Tamu iHpopMmarii, 1o HaAAEThCA KOMIIAHIAMMY, 3 TOUKY 30PY
1f KOPUCHOCTI AASL IPUITHATTS {HBeCTUIIIHMX pimeHb 6yAa
oniHeHa TakuMm yuHoM: Amine )19 3apoBOAeH] cTpokamu
nopauus inpopmanii; 52% — 3araabHoiw sKicTo; 2% —
BianosipnicTio popmarty; 0% — piBHem petarpHOCTI [8].
OTsre, 3aAOBOACHICTD CKAGAAE AHMIIIE IOAOBUHY iHBECTOPIB.

Sk 6aunMo, iIHBECTOPY 3BEPHYAM yBATY HA 6e3AiY mpo-
6AeM CTOCOBHO fIK IKOCTi, TaK i CBOE4AaCHOCTi 3BiTHOT
incopmarii.

Aanai Bu3HaunmMo 0CHOBHI HAIPAMY BAOCKOHAAEHHS CH-
CTEMY KOPIIOPATUBHOT 3BITHOCTI, sIKi 6a4aThCsI AKTYAABHMU-
MU B Cy4aCHMX YMOBaX CYTTEBOI'O YCKAAAHEHHA iHCTUTY-
I[iOHAABOTO CEPEeAOBUILA i MBUAKMX {HCTUTYIiOHAABHUX
3min B YKpaini. Ao HuX, Ha HAlI TOTASIA, MOSKHA BiAHECTH:

1. Ha sam norasa, HeoO6XiAHO 3MICTUTH aKIIEHTH B OC-
HOBHIJ I[iABOBiN yCTaHOBIi CKAAAAHHS 3BiTHOCTI. Y pak-
Tuii yKpalHChKUX MIATIPUEMCTB, AK i HATIPUEMCTB iHMIUX
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KpalH CBiTy, Ha JXaAb, OCHOBHA I[iAbOBA YCTAaHOBKA IIPU
CKAAAaHHI 3BiTHOCTI 6a4nThCA B TOMY, 1LO6 IPOCTO HAAATH
indopmaniio Ipo AiAABHICTS MIATIPMEMCTBA BiAIOBIiAHO AO
BMMOT YMHHOTO 3aKOHOAABCTBA, TOOTO (PAKTUYIHOTO IHCTH-
TYLiOHAABHOTO cepepoBuia. Toal AK AiticHa 11 MmeTa mOBMH-
Ha nepeAGavaTy HAAQHHS YCIM 3alliKaBAEHVUM IPyIam Ko-
pucTyBauiB indopmanii, 3HaUMMOT A yXBaACHHA pillleHb.
Oco6AMBO XOTIAOCS 6 aKLJEHTYBATH YBAT'Y HA IOHATT] "3Ha-
anmoi”, To6To peaeBanTHOT iHdopMmalil, a e mepepbavae
AOAATKOBE PO3KPUTTS NMUTaHb CTpaTerivHoi cupsamosa-
HOCTI.

2.Tlorpi6Ha onTuMi3aLis CKAAAY IOKAa3HUKIB, IpUBE-
AeHux y 3BiTHOCTI. DakTHYHO Mae Miche cutyamis, npu
AKiN 06 CAT BiAOMOCTe, O NPEACTaBAAIOTHCA Y 3BITHOCTI,
3HAaYHO 3POCTAE, TOA| AK CIPUIHATTA iHpopManii Bia 1jbO-
rO He MOKPamyeThCs. B AKOCTI mpurAaAy IpUBEAEMO CHU-
Tyaliio 3 po3mupeHHaM 3mMicTy 3BiTy npo ¢inaHCOBi pe-
3yAbTaTH i TpaHCOpPMALi€IO HOTO y 3BIT PO CYyKYIIHMIL
AOXiA, sike cboTOAHI pakTnaHO BiaGyrocs Ha pisai MCD3
[9]1 ma piBui HanionaAbHMX H(C)BC);. 3 oaHOTO 6OKY, AO-
HOBHEHHs HOKa3HMKiB 3BiTy mpo ¢inancosi pesyrbraTn
IIOKa3HMKaMM iHIIOTO CYKYIIHOI'O AOXOAY, fAKi (paKTUIHO
CTOCYIOTBCA PAAY 3MiH y KamiTaal kommnasii, € 3po3ymi-
Aum kpokom. OaHAK, 3 iHIOTO GOKY, AOTIOBHEHHS (POP-
MaTy BIAIOBIAHOTO 3BiTY IIMPOKMM KOAOM HOBMX CKAAAO-
BMX, 30KpeMa TaKMX KOMIIOHEHTIB {HIIOTO CYKYIIHOT'O AO-
XOAY, K 3MIHM Y HAAAUIIKY [IEPEOLiHKY OCHOBHMX 3aCOG6iB
i HemaTepiaapHMX aKTUBIB; aKTyapH] IPUOYTKYM Ta 36UTKM
3a IpoTrpaMaMy 3 BU3HAYECHMMY BUIIAATaMy IIpalliBHUKAM;
npubYTKM Ta 36UTKM, 1[0 BUHUKAIOTh BHACAIAOK mepeBe-
AeHHA piHaHCOBOT 3BiTHOCTI 3aKOPAOHHOT rOCIIOAAPCHKOT
oAMHMUI; TpUOGYTKY Ta 30MTKY BiA IHBeCTHUIiN B iHCTpyMeH-
TM BAACHOT'O KamiTaAy, OIjiHeHi 3a CipaBeAAMBOIO BapTi-
CTIO 3 BIAOGPasKEHHAM PE3YABTATY EPEOLiHKY B {HIIOMY
CYKYIHOMY AOXOAl; epekTmBHA YacTka npubyTKiB Ta
306UTKIB 32 IHCTPYMEHTAaMMU XEeASKYBAHHS [IPU X€ASKYBaHH]
HOTOKIB TPOMIOBMX KOWITIB; AASL OKpeMUX 3060B's13aHb,
IpU3HAYeHNX fAK TaKi, IO OLiHIOIOTHCSA 3a CIPaBEAAUBOIO
BapricTiO 3 BIAOGpasKeHHAM PE3YABTATY NMEPEOIHKYU Y
npubyTKy a60 36UTKY, BEAUYMHA 3MIHM CIpaBeAAMBOT Bap-
TOCTI, IO BIAHOCUTHCA AO 3MiH KPEAUTHOT'O PU3UKY 30-
608's13aHHs [9], AKi y CBOIO 4epry MaroTh MicIie Ha AOCTAT-
HbO BY3bKOMY 4MCAl MiATIPMEMCTB, Ha HAll IMOTAAA, CAiA
3aliicHIOBaTH AY3Ke 3BaskeHO. Heo6xiaHicTh 06AIKRY npuH-
Uy iCTOTHOCTI Py BAOCKOHAA€HHI 3BITHOCTI € AysKe
Ba>KAMBYM YMHHMKOM, IPO AOLiABHICTh AOTPMMAHHS KO-
ro He MOXXHa 3a6yBaTu.

3. Ayske BaskAMBOIO TAKOXK € B3a€MHA yB'si3ka HopM
3BITHOCTI i AOTiYHe IpeACTaBAEHHA NOKA3HMKIB 3 HAaIliAeH-
icTio Ha PO3KPUTTS KAIOYOBNUX YMHHMKIB yCHiXy KOMIaHi{,
06'eKTUBHE BIAOGpASKEHHS OCHOBHMX NPOOGAEMHMX 30H 3
opieHTanieo Ha cTpaterio po3BuTKy dpipmu. Y AoaHoMy BK-
IAAKY BasKAVBYIM HAIIPSIMKOM PO3BUTKY 3BiTHOCTI € CKAa-
AanHs [HTerpoBaHOTO 3BiTY, IEpEBaroo SKOTO B6AYAETHCS
CHCTEMHICTb, KA ¥ CBOIO Yepry € 6araTorpaHHUM IOHSIT-
T5M i B TOMY uncAi nepepGavae i HOB'si3aHiCTh, | AOTivHICTS,
i B3aemMonpoHukHeHHs iHpopMmanii Tomo.

Hae 6ayenHs Toro, SKMM Y4MHOM CKAaAaHHs [HTerpo-
BaHOTO 3BiTy 3a6e3meynts peaiizanio iHrepeciB pizHuX
3aniraBaenux oci6 (iHcTuryTiB), y TOMy uncai iHBecTopis,
a TaKOXX IlepeAik 3aBAaHb, [0 CTaBAATHCA IepeA iHCTUTY-
TaMM B yMOBaXx ioTo (o pMyBaHHs, TOOTO OKPeMi aCIEKTH
IHCTUTYIIOHAABHOTO CIPAMYBaHHA IHTerpoBaHOT 3BiTHOCTI
po3kpuTi B Tabani 1.

Sk Gaunmo 3 Tabauni 1, AAst KOSKHOT Tpymu 3a1jikaBAe-
HUX 0ci6 € CBOT mepeBaru BiAHOCHO CKAapaHHs [HTerposa-
HOT 3BiTHOCTI. BoAHOUYAC 1€l mponec TaKOK CTABUTH Ie-
peA KOKHOT Tpymoio i HOBi 3aBAaHHs, WO TOTPEOYIOTH
pimeHHs.

Takosk caip 3BepHYTH yBary Ha Te, IO IPOIEC CKAA-
Aanns [aTerposanol 3BiTHOCTI AK MPOAYKTY HiAicHOT 06-
AIKOBOT CMCTEeMM CTUKAETHCA 3 I[iAOI0 HU3KOIO 3aTaAbHUX
npo6aeM. 3BepHEMO YBATY AUILIE HA OKPeMi 3 HUX, HATI PUK-
Aap:

1. Ayske BaskAMBO 3a6e3meanTy CYyTTEBICTD iHOpManii,
o Ma€e po3kpuBatucs B Iurerposaniit 3giTHocTti. Cama mo
co6i BuMora 3a6e3rnedeHHs CYTTEBOCTI y AAHOMY BUMAAKY
Mae 6yTU PO3TAYMaveHa 3 PI3HUX MO3UILiTA.

CkAaAHICTE y TOMY, IO CYTTEBiCTh 3 mo3unii pizanx
{HCTUTYTiB — Ije He OAHE J Te X caMe, TaK BOHAa AEILO
BiApi3HAETHCS 3 MO3MIL T 30BHIMIHIX iHBEeCTOpPiB, CaMOT KOM-
IaHii, Aep>KaBHUX iHCTUTYTiB, iHIINX KOPUCTYBAYiB.

OTo3K, MOCTAE MUTAHHS: AKi cCaMe MOKA3HMUKM | 3 AKOIO
MipOIO CYTTEBOCTI MalOTh 6y T PO3KPUTI y 3BITHOCTI, 1106
3aA0BOABHUTY OGTPYHTOBAHI BUMOTH Pi3HUX 3alliKaBAEHUX
KOpUCTyBa4iB?

2. TarosK He MEHII BaSKAMBUM € acClekT 3a6e3meveHHs
6araHCy MiK PO3KPUTTSIM MOTPi6HOT, are He HaAMIPHOT
indopmalii, Mo MO>Ke CTAHOBUTM 3aTPO3y €KOHOMIYHO
cTifKOMY pO3BUTKY mipnpuemctsa. [Intanus 3abe3nedeH-
HSI KOMepIifHOT TAEMHMIII B HMHI AITOYMX CKRAAAHMX YMOBAX
KOHKYpeHTHOT 60pOThOM € Ay3Ke BaSKAUBUM, | TOMY, BBO-
AAYM Y 3BITHICTD OLIHKY PU3MKIB AiAABHOCTi, OCBITA€HHSA
BAACHOT cTparTerii TOI0, CAIA po3yMiTH, IO TPy PO3KPUTTI
TaKMUX IIOKA3HMKIB MOKYTh 6y TH 36iAbLIEH] 3aTPO3U CTIIKO-
My PO3BUTKY KOMIIaHii B YacTMHi BUKOpUCTaHHA Liel iHpop-
manii 3 60Ky KOHKYPEHTIB.

3.Camaipes ckrapasHs [HTErpoBaHOTO 3BiTY BUXOAUTH
3 Te3U MAKCUMaABHOTO PO3KPUTTS iHpopmanii Arst 3a6e3-
IIeYeHHS CTIKOTO PO3BUTKY, aAe IOCTAE AOTi4HEe MUTAHHSA
— CTiNKMII PO3BUTOK BIAHOCHO KOTO i3 3ariikaBAeHUX 0ci6
B AQHOMY BUIAAKY PO3TASAAETHCA? SIKIIO MOBa IIPO CTiNMKMIA
PO3BUTOK AIOACTBA UM CYCHiABCTBA B IIIAOMY, TO Iie AiJICHO
3p03yMin0, aAe HaBPSIA 4M Ije € AOCTAaTHIM. bo AKmo moBa
Ipo cy6'eKT TOCIOAAPCHKOT AISIABHOCTI, TO HacaMIepea,
HDIATPMMaHHSA caMe JIOTO CTifiKOTO PO3BUTKY CAiA pO3rasf-
AATH SIK TOAOBHMII iHTepec BCix 3anjikaBAeHux ocib, iHakue
B3araAi BTpadaeTbca MeTa (pyHKIiOHYBaHHA Kommawii. I
HeOoOXiAHO 3a6e3meqnT Taki yMOBH, 38 AKMUX CTIMKNI PO3-
BUTOK CYG6'€KTa roCIOAAPIOBAHHS GYAe KOPeABaTH 13
CTIJiKMM PO3BUTKOM perioHy, Aepskasy, cycmiabcrsa. OTke,
Mae€ #Ty MOBa PO MOCTiliHE MATPUMAHHS 6aAaHCY EKOHO-
MivHMX {HTepeciB BIAHOCHO 3a6e31eYeHHS CTIKOTO PO3BUT-
Ky i po3kpuTTA BiaoBiaAHOT iHpOpMarnii.

4. Ayske CKRAAAHMM IUTAHHSAM Y CKAZAAHHI OYAB-SKOT
3BiTHOCTI, B TOMY 4ncAi InTerpoBanoi, € muranHa AOCTOBi-
PHOCTI IOKA3HUKIB, IO B Hiil HABOAATHCS. 3abe3neveHHs
aocroBipHocTi pinancoBoi 3BiTHOCTI camo o co6i 3a6es-
[eYYETHCA Pi3HUMMU AAXAMY, CepeA AKNX AOKYMEHTaAbHe
miATBEpPASKEHHS BCIX TOCIOAA PCHKUX ONEepParii, o BiaOy-
AMCS, TIATBE pASKeHHS (PaKTUIHOTO CTAHY aKTUBIB i 3060-
B's13aHb WASXOM iHBeHTapu3anii Tomo. OAHAK 3aAMIIAETH-
Csl HEMPOCTUM IUTAHHAM Te€, SKUM YMHOM MOXKe OyTH 3a-
6e3neveHo GiAbII-MEHII AOCTOBIpHE HABEAEHHS Y 3BITHOCTI
IIpOrHO3HOI iHdopMamii.

V meBHiNn Mipi Ha AOIOMOTY y AQHOMY BMIIAAKY MOJKe
IpUATY AOCBiA 3acTocyBaHHA MIi>KHapOAHOTO CTaHAAPTY
ayanty 3400 "Tlepesipka mporuoauoi ¢inancosoi indop-
Manii", B AKOMY MiCTATBCS KOHKPETHI HOAOKEeHHS, AKI MOJKYTb
6yTH OpiEHTUPOM AAS 3a6€e3TeYeHHsT AOCTOBIPHOCT] HaBeAe-
HUX TPOTHO3HMX AaHuX. Tak, AAst 3a6e3edeH s AOCTOBIp-
HocTi TporHo3Ho1 (hinancoBoT iHpopmarii Heo6xiAHO OTpH-
MaTy AOCTaTHi BiATIOBiAHI CBiAYEHHS BIAHOCHO TOTO, II[O:

a) 4y € OOGIPYHTOBAHMM NPUNYIIEHHS YIPABAIHCHKOTO
IepCcoHaAy IPO HaMKpally OLiHKY, Ha fAKill 'PYHTYEThCSA
IpoTHO3Ha (piHaHCOBa iHpOpMalLid, a B pa3i rinoTeTMYHNX
IpUIyLleHb — 491 BiATIOBiAQIOTh TaKi IPUNYLIeHH IpU3Ha-
4eHHIO iHpopmarii;

6) 41 HAAEKHO MIATOTOBAEHO MPOTHO3HY (PiHAHCOBY
indopmanio Ha MiACTaBi NIPUIYICHb;

B) 4M HAAE€KHO IIOAAHO NPOTHO3HY (piHaHCOBY iH(pOp-
Maliio Ta Y1 aAeKBaTHO PO3KPHUTO BCi CYTTEBI IPUIYIeHHSA
(i3 4iTKMM 3a3HAYEHHSIM TOTO, YU € BOHN NPUIYLIEHHIMU
Haikpawoi oyiHKY a60 TiNOTEeTUIHNMY IPUILY L EHHAMM);

1“{)‘{14 HiATOTOBACHO IIPOTHO3HY (biHaHCOBY iH(OpMaLi0
Ha TaKiif caMe OCHOBI, 110 i (piHAHCOBY 3BiTHICTb 3a IOIe-
peAHi pORM (BMKOPHUCTOBYIOUM BiATIOBIAHI IpyHIMIHN GyX-
raaTepchbkoro 06aiky) [11].
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Ta6nuusa 1. IHCTUTYUiOHanbHe crnpsiMyBaHHS |HTErpoBaHOl KOPNOPaTUBHOT 3BITHOCTI

3anikasieHi ocoon 3abe3neyeHHs1 peaizallii iHTepeciB IHCTUTYTY Iij 4ac
(IHCTUTYTH) CKJIagaHHs [HTerpoBaHol 3BITHOCTI

3aBJIaHHs, 110 CTABJIATHCS MEPel IHCTUTYTOM B
YMOBaX CKJIaJIaHHs IHTEerpoBaHOi 3BiTHOCTI

1 2

3

1. ITigmpuemcrao, 1.1. 30UTBIICHHST AOCTYITY A0 KaIiTally yepe3 PO3KPHTTS
IO CKJIAJIA€ O1IIBII SIKICHOT Ta HaiHOI iH(pOpMaIii, 3HIKEHHS HOTo
InrerpoBanmii 3BiT, BapTOCTI TSl KOMITaHii.

Ta HOro KepiBHHUITBO 1.2. 3HmKEHHS penyTalliiHUX PU3HKIB.

1.3. CupusiHHS 9iTKOMY OKPECJICHHIO B3a€MO3B’ SI3KY
BJIACHOI cTparerii i Gi3Hec-Mozeri.

1.4. CupustHHS O1IbII ONTUMATEHOMY PO3IOJILITY
pecypcis.

1.5. HanaroJpkeHHs GUTBII TICHUX B3a€MO3’ sI3KiB 3
iHBECTOpaMH, JIeP)KaBHUMH OpPraHaMH, KOHTPAareHTaMH
TOLO

1.1. HeoOxiHiCTh 3HaXO/PKEHHS OANAHCY MK
JIOTPUMAHHS KOMEPIIIHHOT TAEMHHUII 1 PO3KPHTTAM
cTpareriunoi iHdopmarii.

1.2. HeoOXiHICTh MiJABUIIICHHS PiBHS MiATOTOBKH
YIIPaBIIHCHKOTO 1 OyXraaTepchKoro MepcoHay.

1.3. YiockoHaNeHHS ICHYIOUUX YIIPABIIHCHKUX
iHpOpMAaIITHUX CHCTEM, HEOOX1/THICTh KOMITIIEKCHOT
aBTOMaTH3alil yIpaBIiHHS

2. Incruryr 2.1. 3maTHicTh OLIBII TIMOOKO i SIKICHO OLIHUTH 2.1. HeoOXiHICTh yIOCKOHAJICHHSI METOHK
iHBECTOPIB (hinaHcoBuil cTaH, (piHAHCOBI Pe3yJIbTaTH, TPOLIOBL (hiHaHCOBOTO 1 CTPATETIYHOrO aHai3Yy.
TTOTOKU KOMIIaHil, a TAKOX ii CIIPOMOYKHICTh CTBOPIOBATH 2.2. HeoOXiHICTB MOIYKY HOBUX 3aCO0IB 1 METOANK
BapTICTh y MallOyTHHOMY. iITBEP/UKEHHS YaCTHHN He(iHaHCOBOI iHpopManii 3
2.2. binpIa mpo3opicTk, 3p03yMUIIiCTh 1 CHCTEMHICTh METOJ1 3aN00iraHHs CUTYaIlii KoJH uepes 11 He
CHpHUAHSTTS QiHAHCOBOI 1 HEe (iHAHCOBOI iHpOpMaNii y iJITBEP/UKEHHS MOKE 3MEHIIIUTHCS PiBEHB JIOBIpH
3BITHOCTI, 1110 JI03BOJISIE IHBECTOpaM O1JIbII €hEeKTHBHO 10 BIJIIOBITHOT 3BITHOCTI
3/IIICHIOBATH OI[IHKY KOMIIJIEKCHOTO BIUTUBY
PI3HOMaHITHUX BHYTPIIIHIX 1 30BHINIHIX YAHHHUKIB HA
CTiKHiT PO3BUTOK KOMIIaHii, MOXJIHBICTb HEIO
CTBOPIOBATH BapTIiCTh 1 JOTPUMYBATHCS IPUHLIUITY
6e3repepBHOCTI AiSUIBHOCTI.
2.3. BHIDKEHHS PU3MKIB BKJIAJICHHA KalliTaly, IPUHHATTS
O1IbII €peKTHBHHX IHBECTUIIIHHNX PIIICHb K B
KOPOTKOCTPOKOBIH, TaK i B JOBIOCTPOKOBIH IEPCHEKTHBI.
2.4. Jlonomora B peanizanii ¢igyniapHuX 30008’ s13aHb
Till YaCTHHI 1HBECTOPIB, SKi BUCTYIAIOTH BiJl iHIIHX 0Ci0
(nanpuxian, [exciiinux Goumis)
3. lepxaBHi 3.1. 3HmKeHHs PiBHS IHCTHTYIIOHAIFHOTO BIUIMBY Ha 3.1. HeoOXiHICTh CYyTTEBHX 3MiH 3aKOHOJaBCTBA,
iHCTUTYTH 1 CKJIaJ] 3BITHOCTI 3 OOKY JIepyKaBHUX IHCTUTYTIB, 110 IiF0490i HOPMATHBHOI 6a3H SIK CYTTEBOI CKIaI0BOI

TIPU3BOJUTH [0 3MEHIICHHS OI0POKPATH3MY, ONTUMI3aLil
CKJIaJTy 3BITHOCTI.

3.2. IligBuiueHHs piBHS cTa0iIBHOCTI EKOHOMIKH
perioHy, KpaiHH, Jep)KaBH, 32 paXyHOK 301IbIICHHS
TPO30POCTi BCIX YYaCHUKIB PHHKY.

3.3. TlizBumieHHs piBHA e)EeKTUBHOCTI PO3MOILTY
KaltTary B Me)Kax eKOHOMIKH peTioHy i KpaiHu.

3.4. 36inbLIeHHS DOCTYIY 10 iHpopMauii pu
OJIHOYACHIH ONTUMI3aLli] CKJIaay MOKA3HHKIB,
(hopMyBaHHS €AMHOI 6a3¥ MOKA3HUKIB 3BITHOCTI UL BCIX
JIePXKABHHUX IHCTUTYTIB

PperyasTopHi opraHu

YAaCTUHH ICHYIOYOTO IHCTUTYI[{OHAJIBHOTO
CepeIoBHILA.

3.2. TTigBuIieHHs PiBHS BiAOBIAAIBHOCTI 3 GOKY
T0CAI0BHUX 0Ci0 AepKaBHUX OpraHiB CTOCOBHO
KOMepLiiHOi iHpopMaii KoMIaHiit.

3.3. HeoOxiHICTB BiIMOBH BiJ] peasti3arii By3bKOro
KOJIa BiJIOMYHX iHTEpeciB BITHOCHO iH(popMarii
3BITHOCTI, HEOOXiHICTH BiIMOBH BiJl YACTHHHA
indopmartii, 1110 3apa3 po3KPUBAETHCS KOMITAHISIMH, y
BUIIAJIKy CKOPOYCHHS CKJIA[y TIOKa3HHKIB
THTerpoBaHoi 3BiTHOCTI

4.1. OTpumaHHs JOCTYIly He JHIe 10 (piHAHCOBUX, a i
COIiaJIbHUX, €KOJIOTIYHHUX Ta IHIIUX ITUTAHb, 110
JI03BOJISIE OL[HUTH MTEPCICKTUBH JOTPUMAHHS
€KOJIOTIUHOT Oe3IeKH perioHy, KpaiHu, CBITY; a TAKOXK
MOJKIJIMBOCTI JUISI peati3aril coriaabHO-Opi€HTOBaHUX
porpam.

4.2. TIiiBUILIICHHS KOHTPOJIO 32 BUKOPUCTAHHSIM
MPUPOHKX, TPYAOBHUX Ta IHIIHX pecypciB 3 GOKy
TPOMaJICHKOCTI

4. Incrutyt
TPOMaJICbKOCTI

4.1. HeoOXigHicTh MMiABUIIIEHHS 3HAHb 1 HABUYOK,
HaOYTTsI IOCBiAy B IHTEpIpeTaLlii ITOKa3HHUKIB.
3BITHOCTI KOMIIaHii 3 60Ky IrpOMajIChKUX iHCTUTYTIB
4.2. TligBuieHHs piBHS BiANIOBITIBHOCTI CTOCOBHO
KOMepUiiHOi iHpopManii KoMmaHiit

5.1. 36inbLICHHS MOXKINBOCTEH 17151 30epe/KEHHS MicLs
po0OTH y MeKax KOMITaHii i3 BUCOKOIO PEIlyTalli€to
yKJagada [HTerpoBaHoi 3BITHOCTI, 1110 BUXOAUTS i3
Konuenii cTiikoro po3BuTky.

5.2. CTBOpEHHS yMOB JIIS TIOTJIMOJICHHS IHTETpaliiiitHOro
MUCIICHHS CepeJt PaIliBHUKIB.

5.3. MOXIUBICTb CHIBBiJHECTH BIIACHI iHTEpecH i
LIHHOCTI CITiBpOGITHHKA 3 IIHHOCTSAMH i CTpAaTEeriYHUMU
YCTPEMIIIHHSIMU KOMIaHil

5. IpawiBHUKH
KOMIIaHiii

5.1. HeoOXifHICTb MiBUIICHHS PiBHS
KOPHOPAaTUBHOI KyJIbTYpH.

5.2. HeoOXigHiCTh MiBUILIEHHS 3HaHb 1 HABUUYOK B
iHTeprperarii MOKa3HUKIB 3BITHOCTI KOMITaHiii.

5.3. TligBuIeHHS PiBHS BiIIOBIIAIBHOCTI CTOCOBHO
KOMepuiiHOi iHpopManii KoMmaHiit

A’Kepeao: BAaCHA po3poOKa Ha IipcTaBi MaTepiariB Mi>KHapoAHOTO KOMiTeTy 3 iHTerpoBaHoi 3BiTHOCTI [10].

Xoua, sk 6a4uMO, HaBEAEH]I PEKOMEHAAT T CTOCYIOTHCS
IpoTHO3HOI iH(dopManii ¢piHaHCOBOTO XapaKkTepy, OAHAK
BBA>KA€EMO, 1[0 BIATOBIAHI MOAOKEHHS MOKYTb GyTH 3ac-
TocoBaHi i Ao 6A0Ky Hedinancosoi indopmanii, kit Mae
HaBoAMTHUCSA B [HTEerpoBaHOMY 3BiTi, OCKIABKY BOHY € I[iAKOM
aAeKBAaTHUMM | TAKMMHU, 1[0 MAKCUMAABHO 3aXULIAIOTH iHTe-
pecy BCiX OCHOBHUX TPYIl KOPUCTYBadiB 3BiTHOCT.

V niromy xorirocs 6 3ayBaskuTH, o xo4a [uTerposani
3BiTHM € HOBUM SIBUIIEM AAS OIABIIOCTI KOMIIAHi i iX cCKAa-
AAHHS TIOB' i3aHe i3 HeOGXIAHICTIO TONIYKY HOBUX MIAXOAIB
51K 3 6OKY MIAIIPUEMCTB, TaK i 3 60Ky ayAUTOPIB, OAHAK IPO-
6AeMH, [0 BUHUKAIOTD, HE € TAKUMHU, [0 HE MOKHA MOAO-
AATH 3 ypaxyBaHHAM icHy10490ro AocBiay. OaHaK AAf TOTO,
w06 TaKa 3BITHICTb CTaAa PEAABHICTIO AAS GIABIIOCTI KOM-

maHin, caip 49iTKO 3po3ymiTu, o Anure niricHa 06AikKOBa
cucrema y 3mM03i i1 copmyBaTy, a HisIK He BiAOKpeMAEHUHA
PO3BUTOK OKpeMUX {1 miACUCTEM.

BUCHOBKMU INEPCNEKTUBU NOAAJIbLUUNX
AOCNIA>XEHDb

Taxum unHOM, Ha HiACTaBi IPOBEAEHOTO AOCAIASKEHHA
MO>KHA 3pOOUTH BUCHOBKH, 1IO:

1. PiBeHp 3aA0BOAEHOCTI iHBECTOPIB OKpEeMMUMY aCTIEK-
Tamu iHopmanii, mo HaAAE€THCA Y CKAAAI KOPIIOPATUBHOT
3BiTHOCTi KOMIAHifAMM, 3 TOYKM 30py 11 KOPMUCHOCTI AAA
NPUMAHATTS iHBECTUI[iTHMX pilIeHb Ha CbOTOAHI € HEeAO-
cTatHiM i ckaapae npubausuo 50%. OTke, € BaXKAUBUM
HiABMIEHHA PiBHA iIHPOPMOBAHOCTI iHBECTOPIB Y peaAbHO-
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MY 4aci CTOCOBHO [IOKAa3HMKIB 3BITHOCT] 3 OAHOYACHUM PO3-
IIMPEeHHAM i ONTUMi3amielo ckAaAy 11 TOKa3HUKIB.

2. Cepea OCHOBHMX HAIPAMiB BAOCKOHAAEHHSA CUCTEMH
KOPIOpaTuBHOT 3BITHOCTI, AKi 6a4aThCs AKTyaAbHUMU B
Cy4aCHUX YMOBAaX, MOJKHA BUAIAUTH: 3MiHY aKIIEHTIB B OC-
HOBHIJ [[iAbOBi} yCTAHOBIIi CKAAAAHHS 3BiTHOCTI — BiA 3a-
AOBOAEHHA BUMOT B iH(popManii Aep>KaBHUX iIHCTUTYTIB AO
HaAAHHA yCiM 3allikaBAeHNM I'pyIaM KOpHUCTyBadiB iHpOp-
Marnii, 3HaunMMO1 AASI yXBaA€HHS pillleHb; ONTMMi3allis CKAa-
AY IOKa3HMKIiB, IPMBEACHUX Y 3BiTHOCTi; B3a€MHa yB'A3Ka
¢opm 3BiTHOCTI i AOTiYHe IpeAcTaBACHHA (PiHAHCOBUX i He
(piHaHCOBMX MOKA3HMUKIB 3 HAL[IACHICTIO HA PO3KPUTTS KAIO-
YOBUX YMHHMKIB yCcnixy Komnanii, 06'ekTuBHe Bia0GpaskeH-
HSl OCHOBHMX TPOGAEMHMX 30H 3 OPIE€HTAIIEI0 HA CTpaTe-
riro po3BuTKy dipmu. V AaHOMY BUNIaAKY OCHOBHUM HaIlps-
MOM PO3BUTKY 3BITHOCTI € CKAaAaHHA IHTErpoBaHOTO 3BITY,
[lePeBATOIO SIKOTO B6AYAETHCS CUCTEMHICTB.

3. Cxaapanns Iurerposanoro 3Bity 3a6e3nednTs pea-
Alsanito iHTepecis pisHux 3anikaBaenux oci6 (iHcTuTyTiB),
y TOMY 4MCAi iHBeCTOpIB, a TAKOK AepP>KaBHUX, PETYAATOP-
HUX OpraHiB, KepiBHMI|TBA, IPOMAACHKOCTI, IpaljiBHUKIB
kommanii Tomo. Opnak npo6aemu ckaapauHs [Hrerposa-
HOI 3BITHOCTI y Cy4YaCHUX YMOBaX IIOB'A3aHi i3 HACTYIHUM:
CKAaAHICTIO 3a6e3nedyeHHs cyTTeBOCTI iHpopmanil; Heo6-
xipHicTIO 3a6e3nevyeHHss 6aAaHCY MIK PO3KPUTTAM IO-
Tpi6HOT, are He HAAMIpHOT iHOpPManil; ckAaaHICTIO 326€3-
IIe4eHHA BUMOT Pi3HNUX TPy KOPUCTYBAaYiB, iHTepecy AKUX
9aCTO € B3aEMHO IPOTHUAESKHUMY OAMH OAHOMY, HEOOXIA-
HicTIO AOTpMMaHHS GaAraHCy iHTepeciB B yacTuHi 3aA0BO-
AeHHS {HGOpManiiiHuX TOTPe6 13 MOCTIHHOW KOpeAsLiEio,
a 9y cupusie po3rpuTTa 6yAb-saroi indopmanii critkomy
po3BuTKY i KOMuaHii, i iHmmx 3anikaBaeHnx oci6 Touo.

OT3ke, mePCIEKTUBY MOAAABIIMX PO3POGOK MOB'sI3aHi
3 HeOOXIAHICTIO MOWIYKY IASAXIB BUPIIIEHHS [{UX IPOGAEM.
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