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ESSENCE OF FINANCIAL SECURITY AND ITS PLACE IN INTERNATIONAL BUSINESS

Y crarri AoocriaskeHHI CyTHOCTI piHaHCOBOI0 3a0e31me4eHHS 30 BHIIITHb 0€KOHOMIYHOI AIIABHOCTI Td HOro Micqsa
B pecypCcHOMY 3a0e3me4eHHI,

Ilo-nmepiire, aBropw rpoaHaAi3yBaAH 30 BHIIIHb 0EKOHOMIYHII 0aAaHC YKpaiHnu 3a ocraHHi 9 pokiB. L]er aHaaiz
MIOKa3ye 3HaYHMICTh IPOBEAEHHS eKCIIOPTHO-IMITOPTHHX ormepanii A Aepsxash. Ilpogec Mi>KHapoAHOI TOpriBai
MOYHHAETHCA 3 MIAIIPHEMCTB. ToMy MOTPIOHO BH3HAYHTH, I[O BIAITPA€ KAIOYOBY POAB Y AIFABHOCTI 30 BHIIIIHBO-
EKOHOMIYHHX TIAIIPHEMCTB. AN bOro aBTOPH PO3rASIHYAH OCHOBHI CKAdAOBI peCcypCHOro 3abe3rne4eHHs, IKi
MarmTh 0e3110CePEAHIH BIINHB Ha OTPHMAHHS IPHOYTKY. Ba>KAUBY POAb AN HIAIIPHEMCTBA MA€ caMe PIHAHCOBE
3a0e3zmeveHHs. Ilopaabire AOCAIA>KEHHS aBTOPH IPHCBIIYVIOTH AOCAIAJKEHHIO CYyTHOCTI (pIHaHCOBOro 3abe3ire-
YeHHS 30 BHIIITHB0EeKOHOMITHOIo miAIpHeMcTBa. HeBij €eMHOO YaCTHHOO A@HOT0 3a0€e31TeYeHHA dBTOPH BHAINS-
FOTh QYiHAHCOBI pecypcH i (PiHaHCOBHH ITOTeHI[IdA | 3HAXOAAITh 3B I30K MIXK AdHHMH KaTeropisamH.

ABTOpH IPOINOHYIOTH BAdCHE TAyMa4YeHHS IOHATTSA (DIHAHCOBe 3a0e311e4eHHS 30 BHIITHb0CKOHOMITHOI AISINb-
HOCTI. PO3AINSIIOTh IOHATTSA (PIHAHCOBOIO 3a0e311e9eHHs, DIHAHCOBHX PEeCypPCIB I (pIHaAHCOBOro moTeHyiaAy 1a
BCTaHOBAIIOTb iX B3d€MO3B I30K.

The purpose of writing of article consists in research of essence of financial security of foreign economic
activity and its place in resource providing.

First, the authoranalysed the External economic balance of Ukraine for the last 9 years. This analysis shows
the importance of carrying out export-import transactions for the state. Process of international trade begins
with the enterprises. Therefore it is necessary to define that plays a key role in activity of the external economic
enterprises. For this purpose the author considered the main components of resource providing which have direct
influence on receiving profit. For the enterprise financial security has an important role. The author devotes the
subsequent research to research of essence of financial security of the external economic enterprise. The author
allocates with an integral part of this providing financial resources and financial potential and finds
communication between these categories.

The author offers own interpretation of concept financial security of foreign economic activity. Shares the
concept of financial security, financial resources and financial potential and establishes their interrelation.

Kar0406i ca06a: 306nimnvoexonomiuna diasvnicme, Qinancobe 3abe3neuenna, Qinancobi pecypcu, pinarncobuii
NOMeHYian.
Key words: foreign economic activity, financial security, financial resources, financial potential.

NMOCTAHOBKA NMPOBJIEMUA TV CIIOJKMBAdiB AO IPOIIOHOBAHOTO TOBapy. Taka TeHAeH-

3a paxyHOK Mi>KHapOAHOT TOPriBAl, IiAIPMEMCTBA OT-
PUMYIOTh MOKAMBICTD He Anie 36iAbmuTy CBOT MPUGYTKM,
ane | MIABMINUTY CBili PiBeHb KOHKYPEHTOCIPOMOKHOCTI,
6paTy y4acTh y MKHAPOAHOMY pyci TOBapiB, MOCAYT Ta
kamitaay. IIpore y cy9acHnx ymoBax AMHAMIYHOTO PO3BUT-
Ky 30BHIIMIHbOEKOHOMIYHOT AIAABHOCTi 3pOCTAIOTh i BUMO-

1]if € 3pO3YMiAO0I0, OCKIABKYM Mi>KHAPOAHOMY PUHKY XapaK-
TepHUI BUCOKMUII piBeHb KOHKY peHIii. PiBeHb KOHKYpeHTO-
CIIPOMOJKHOCTI iHO3eMHO T IPOAYKIii Ha CBITOBOMY PUHKY
3a3B)Yali BUSHAYAETHCS TEXHOAOTIYHNM Ta {HT€AEKTyaAb-
HVUM 326€3MeYeHHSIM, SIKe TPYHTYEThCS Ha HOBITHIX pO3po6-
Kax Ta IPOTPECUBHMX TEXHOAOTIAX. AAe KAIOYOBY POAB ¥
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Ta6nnua 1. 30BHiILLHbOEKOHOMIYHUMIK GanaHc YKpaiiu 3a 2005—2013 pp.

HominansHuit Excriopt ToBapiB Ta Immopt TOBapiB Ta Canbio
BBII 3a pik, ToCITyT TOCITyT (EKCHOpT - iIMITOPT)
MJTH TPH. MJTH T'pH. % BBII MJTH TpH. % BBI1 MJIH I'DH. % BBII
2005 441452 227252 51.5 -223555 -50.6 3697 +0.8
2006 544153 253707 46.6 -269200 -49.5 -15493 -2.8
2007 720731 323205 44.8 -364373 -50.6 -41168 -5.7
2008 948056 444859 46.9 -520588 -54.9 -75729 -8.0
2009 913345 423564 46.4 -438860 -48.0 -15296 -1.7
2010 1082569 549365 50.7 -580944 -53.7 -31579 2.9
2011 1316600 707953 53.8 -779028 -59.2 -71075 -54
2012 1408889 717347 50.9 -835394 -59.3 -118047 -8.4
2013 1454931 681899 46.9 -805662 -55.4 -123763 -8.5

Axepeno: [7].

pecypcHOMy 3a6e3nedeHH]i caia BiABoAnTH Bee 3K ¢iHanco-
BOMY, TOMY 1O caMe Ijelf BuA 3a6e3IedeHHs MOKe Iepe-
TBOPIOBATHUCH Y OYAb-SIKWI {HIINIA.

AHAJ1I3 OCTAHHIX A,OCJIAKEHbD | NYBJIIKALIN

V ekoHoMmiuHi AiTepaTypi npo6aemy ¢piHaHCOBOTO 3a-
Ge3medyeHHs AOCAIASKYBaAu Taki HaykoBu, ik M. Opaniy-
30Ba [6], C.Taapiii[1], I. Koaiit [3], A. Oainuux [4], K. Ksa-
tepHiOK [2], A. Coroaos [5] ra inui. ITpore, He 3Baskaroun
Ha 3A00YTKM BYEHNUX, Y HAYKOBUX POOOTAX 3aAUMIAETHC
HEeBUPILIEHNM IUTAHHS, I[OAO TAYMa4€HHA CYyTHOCT] IOHAT-
151 "(piHaHCcOBOro 3abe3neveHHs 30BHIMIHBOEKOHOMIYHOT
AlsgabHOCTI". MAAOAOCAIASKEHOIO TAKOSK 3aAMIIAETHCSA CU-
cTeMa B3aeMOAIl AaHOTO IOHATTA 3 (PiHAHCOBUMMU pecyp-
caMy Ta IOTEHIlaAOM.

META CTATTI
Meto10 cTaTTi € YTOYHEHHS CYTHOCTI (piHaHCOBOTO 3a-
6e3Me4eHHs 30BHIMTHBOEKOHOMIYHOT AIIABHOCTI; BU3HAYEH-
Hs micus ¢inaHCcOBOrO 3a6e3neYeHHs y CTPYKTYpi pecypc-
HOTO 3a6e3MeveHHs; PO3MEIKYBATH HOHITTS "(biHaAHCOBE 3a-
6esnevenns"”, "dinancosi pecypen” ra "pinaHCOBMI TOTEH-
mian" i 3HAMTHU 1X B3aEMO3B'A30K.

BUKJIAL OCHOBHOIO MATEPIANTY

3HauHy pOAb AAS YKPaTHCHKOT eKOHOMIKM Biairpae 308-
HimHboekoHOMIYHA AisiabHicTs (3EA). Le npiopurerHmit
HaIpAM AeP>KaBHOI HOAITHRM, AKMI CIPHUAE PO3BUTKY KO-
HOMIYHOTO KAIMaTy %pa'fHM Ta CTBOPIOE NPMBAaGAMBI yMOBU
AAS 3aAy4eHHS 3apyOiskHMX KamiTaais. Aas 6iabin yiTROTO
YABAEHHSA BIAUBY MiIXKHapOAHOI TOPriBAi HA €KOHOMIKY
KpaiHu po3rasiHeMo 30BHIIHbOEKOHOMIYHMII GaraHC Kpai-
uy 3a 2005—2013 pp. (Taba. 1).

Baunmo, mo i ekcopt i iMmopr 3aiiMaloTh 3Ha4HY dac-
TKy HOMiHaapHOTO BBII kpainn. Oxpim Toro 3a ocransi 3
POKM CIIOCTepiraeThCs TEHAEHIid nepeBaskaHHA IMIOPTY
Haj €KCIIOPTOM Y AOCKTH 3Ha4HuX o6carax. llfo me moske
o3HavaTu? YRpaTHa OCTaHHIM 4aCOM {HT€HCHMBHO 36iAbIIYE
cBoi 3akymniBAi 3a KopAOHOM. MOSKAMBMMY HacAiakamu
Aanoi curyanii 6yAyTh CKOpOYeHHs po6ounx Micyb, Yepes
3MeHIIEeHHS 06CATIB BAACHOTO BUPOOHMIITBA Ta TUCK Ha KY PC
I'PUBHI.

Arst 3minn moai6uo cutyanii, noTpi6HO miaATpUMaTH
HaIlOHAABHOTO TOBapoBMpoGHuKA. Ta mepur 3a Bce — 4iTKO
YCBiAOMUTH, IO BiAiTpa€ KAIOYOBY POAb Y AiIABHOCTI
mianpueMcTs ki 3aiimaoTscsa 3EA,.

V mpoueci Bupo6unnTBa, pecypcHe 3abe3nedeHHs
miATpUEMCTBA Ma€ Oy TH Ha HAAEKHOMY PiBHi Ta BiATOBiAa-
TM MIKHAPOAHMM BMMOTaM Ta CTaHAapram. Amumre Taki
niAnpuEMCTBA GYAYTb MaTH 3MOTY KOHKYPYBATH Ha MisKHA-
POAHOMY PMHKY Ta IPONOHYBATH AKICHI TOBapM 4 IOCAY-
. €EAMHNM BUAOM 3a6e3neYeHHs], IKe MOJKe B IOAAABLIO-

MY IIePETBOPIOBATHUCH Y 3aA€3KHOCTI Bia MOTpe6 mianpuem-
crTBa € pinancose 3a6e3neyenHs. Apke y motpi6HMit MO-
MEHT BOHO MOKe HaGyBatu Gopmy oO6AapHAHHS, MaTe-
piaaiB, kBaAipikOoBaHMX KOHCYABTalil creriaAicTiB Ta iH.
Possurok 3EA kpainu ta mianpuemcts panoi cdepu 6ara-
TO B YOMY 3aA€3KUTh BiA BUKOPUCTaHHA Ta HAABHOCTI (piHaH-
COBOTrO 3a6e3eveHHs.

Aast mianpuemcts, wo 3aiimarorscs 3EA, dinancosui
pecypc Mae npoBiaAHe 3HAYEHHSI, AAJKE KOSKHOTO AHS BIAGY-
BAETHCS PYX I'POIIOBYX KOIITiB, 30KpeMa BaAIOTH; 3AIMICHIO-
IOTBhCS PO3PAXyHKM 3 iHO3eMHMMM Ta BITIM3HAHMMY A PT-
HepaMmM; CIAYYIThCS PI3HOTO POAY MOAATKOBI 30608 's-
3aHHA.

besnepedHo y po3BMTKY HNiAIPMEMCTB MiXKHApPOAHOT
TOPriBAi 6€3m0cepeAHbO 3al[iKaBAEHI AepsKaBHI Ta Miciesi
opraHu BAaAu. SAIICHEHHS eKCIOPTHO-IMIOPTHHUX Ole-
pauiit 3HaXOAUTH CBOE BiAOGpasKeHHS y MAATIXKHOMY Oa-
Aanci kpaiun. Taka ¢popma BiaoGpaskeHHS MISKHAPOAHMX
omepanin 3AIICHEHNX KpaTHOIO 3a KOHKPeTHNI POMi>KOK
Jacy BU3Ha4Ya€ OCHOBHi HAIPAMM HOAAABIIOTO BUOOPY I'PO-
IOBO-KPEAUTHOT, BAAIOTHO, 30BHIIIHPOTOPIOBEABHO] ITO-
AlTHEYM T2 e(PEKTUBHOTO YIPABASHHS AeP>KaBHUM GOPTOM.

(Dinancose 3a6e3nedyenns Ta itoro ¢iHaHcosi pecypcen
3EA BaskAMBi He Anie AAS TIATIPUEMCTBA, a | AAS perioHY B
SIKOMY BOHO 3HaXOAUTHCS, 60 B Iepury 4epry e po6oui
MiCIIfl AAS HACEAGHHS Ta CIIAATA IOAATKY 3 AOXOAIB cébisw{—
HUX 0Ci6, [0 HAaMOBHIOE MiceBuit 610AXeT. Bin Mmae 6e3nmo-
CcepeAHi BIAMB Ha SKUTTEBMI piBeHb HACEACHHS PETiOHY Ta
JOTO MOTEHIaA.

Arst posyminns npouecy 3EA ra tioro dinancosoro
3a6e3meveHH s NOTPIGHO OYATH PO3TASIA 3 M AIPUEMHUI[b-
KOT AlsiapHOCTI. AAst MIATBEPASKEHHS BilleBURAAAECHOT Ay M-
KM 0COGAVMBO BAPTO PUAIAUTH yBary (piHaHCOBOMY 3a0e3-
IeYeHHIO Ta JOT0 MiCIo B 3aTaAbHil I'pyIi pecypcHOTro 3a-
Ge3neveHHs.

AlsiAbHICTS GYAB-SKOTO MIATIPUEMCTBA HE MOSKAMBE 63
pecypcroro 3a6esnedenss. M. Opanmysosa Tpakrye no-
HATTS pecypcHe 3abe3meveHHs sk "mporec mo6inizauii,
HaKONIMYEHH:, PO3MOAIAY pecypciB, a TaKOJK 3AiMCHEHHSA
IAQHYBAaHHA, KOHTPOAIO, MOHITOPHMHTY Ta iHIINX IPOLEAY P,
CIpsIMOBaHNUX Ha epeKTUBHE i paljioOHaAbHEe BUKOPUCTAHHSA
pecypcie"[6]. Cepea HayKOBIIiB He iCHY€ OAHO3HAYHOT AYM-
KM, I[OAO JIOTO CKAAAOBMX. Taka cuTyauisi MOSACHIOETHCS
IIBUAKMMM 3MIHAMM ¥ €KOHOMIYHOMY, HOAITUYHOMY, TEX-
HOAOTIYHOMY Ta {HIIMX CepeAOBMIaX, 1[0 6e3I0CePEAHBO
BIAMBAIOTH Ha PO3BUTOK Ta (PYHKIIOHYBaHHS OYAb-AKOT
KOMIIaHi{.

AisiAbHICTS TIAIPMEMCTB Ha IPAMY 3aA€KUTH BiA CKAAAY
pecypcHoro 3abe3nevenns. Apke sikicHe pecypcHe 3a6e3ie-
4eHHs — Ile OCHOBA AAS YCHIMHOTO (DYHKIIIOHYBaHHA Ha PUH-
KY. AAs pO3yMiHHS 3HAYEHHS KOHKPETHOTO BUAY 3a0e3IedeH-
HSI Ha AISIABHICTH Cy6'€KTa TOCIOAAPCHKOT AISIABHOCTI, TIO-
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MEeTOAM iHBECTYBaHH: IOBHe caModiHaH-
CyBaHHf, AI3MHT, CeAMHT, aKkIjiOHEepHe,
BEHUYpHE, KPEAUTHE, GIOAKETHE Ta

amimane ¢inancysauus” [1]. Aae icuye i
inma aymxa, I. C. Ko3iit nue, mo ¢inas-
coBe 3a6e3neYeHHs € CKAaA0BOIO (piHaH-
COBOTO MexaHi3My Ta "nepeabayae ¢pop-

MYBaHHA Ta BUKOPUCTAHHS (PiHAHCOBUX
pecypciB miAIpMEMCTB 3a AONOMOTI0IO
onTumisanii cniBBiAHOmMEHHA BCixX Joro
dopm i Aa€ 3MOTY CTBOPUTH TaKi 06CATH

¢piraHCOBUX pecypciB rocnoaapcpkoi
AiIABHOCTI, BiA AKMX HIAIIPMEMCTBO MaAO
6 3mory (GyHKIiOHYBaTH HE TiAbKU 6e3-

36UTKOBO, aAre i mipBumysatu edex-

TUBHICTb AIIABHOCTI Ta 3MiI[HIOBATH €KO-
HOMIiKY Kpaiuu 3araaom" [3, c. 226].
Bayenns A.C. Oaiiinuka Ha BU3HAYEH-
HS NOHATTS (piHaHCOBe 3abe3medyeHHs
Aelro Biapi3HAeThCA Bia nonepeaHix. Ha

Marepiansue .. .
> P —> OcHoBHi i 060pOTHI 32c06H BUPOOHHIITBA
3a0e3neueHHs
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CyKyIHICTb JaHUX, IO MAIOTh CMUCIOBE HABAHTAKCHHS
Indopmaniiine BiloOparkae BCIO BUPOOHIUYIO-TOCTIONAPCHKY JisIbHICTD
> 3a0e3nedeHHs MiIIPUEMCTBA 1 JOKYMEHTaIBHO 3a()iKCOBaHi Ha Pi3HOTO
BHUJTY HOCISIX
> IHTenekTyanbHe N BMiHHS, 3HaHHS, HaBHUIKH, AKi CIYTyIOTh JULs (bopmyBaHHs
3a0e31eUCHHS Ta PO3IIMPEHHs HOTCHIIHNX MOXIIMBOCTEH ITiIpUeEMCTBA

AYMKy aBTOpa, Ie "oprasisanis uepes
BM3HAaYeHHs 06csary ¢dinancoBux pe-
cypciB, HAYyKOBO OOGTPYHTOBAHOTO iX IpO-

Puc. 1. lpynun pecypcHoro 3a6e3aneyeHHa niagnpmemcrea

AJKepeao: CKAaA€HO aBTOPOM.

TPIGHO YiTKO YCBIAOMAIOBATH, SIKY POAb BOHO Biairpae y mpo-
eci BUpOGHNIITBA, 4 e(DeKTUBHO BUKOPUCTOBYETHCS Ta AK
BIIAMBAE Ha OCTATOYHMI Pe3yABTAT AIAABHOCTI.

Buairumo ocHOBHI Tpynu pecypcHOro 3abe3nedyeHHs,
sKi 3HAMAYTH CBOE BiAOGpPaskeHHS HA KOSKHOMY TiA-
IPUEMCTBI Ta MatoTh 6e3m0Cce peAHil BIAMB HA OTPUMAaHHS
upuby TRy (puc. 1). Caia 3a3HaunTH, 1010 Tpynu pecypCcHOTO
3a6e31eYeHHsT MOKYTb 3MIHIOBATUCDH Y 3AA€3KHOCTI Bia ra-
Ay3i Bupo6unurBa. Are mu o6upaemo craHpapTHiit Ha6ip
pecypcHOTO 3a6e3ne4eHHs, aAJKe AOCAIAJKYEMO He KOHK-
peTHY raay3b BUPOGHUIITBA, a 3aTaAbHe 6aveHHs IpoOae-
My 3a6e3nedeHHs .

Takym 4MHOM, KOSKHE T ATIPYEMCTBO MA€E Y CBOEMY PO3-
HOPSASKEHH] HjOHAMMeHIIE WiCTh IPYI PECYPCHOTO 3a6e3-
IeYeHHs, KOJKHA 3 AKMX BiAIIOBiAa€E 3a CBit pecypc, 1o
Biairpae 3HauHYy poAb y BupoGHmdomy npoueci. [Iposeaennit
aHaAi3 AO3BOASIE BU3HAUMTH MicIie hiHAHCOBOTO 3a6e3nedeH-
Hf cepeA IPUBEACHMX CKAAAOBUX. BOHO € BasKAMBOIO CKAa-
AOBOIO PeCYPCHOTO 3a6e3IedeHH s KOSKHOTO I AIIPUEMCTBA,
TOMY 1[0 CaMe Ii5 IPyIa BiAIOBIAAE 3a TPOIIOB] MOTOKM CY6-
'ekTa rocroaapioBansi. He meHImy poas Biairpae ¢inanco-
Be 3a6e3nevyenns | Ha manpueMcTBax ski 3aiimaetbes SEA,.
Anke mpu 3AifiCHEHHI €KCIOPTHO-IMIOPTHUX Omeparii
MO>KHA CIIOCTepiraTy 3Ha4Hi IpOIIOBi IOTOKM.

AAsimoAaABIIOrO AOCAIASKEHHS TOTPIGHO BU3HAYUTUCD
3 MOHATTS "diHancoBe 3a6e3neyeHHs ", TKOMY IPUCBSIYEHO
6araro npaip HayKoBLiB. X0TiAOCH 61 BiABHAYMTH, 11O BCE
5K BIACYTHE OAHO3HaYHe TPaKTyBaHHA AQHOTO IOHATTS, 3
sikuM 61 moroauaucs Bei Bueni. Tax, C.IL. I'aaaiit posras-
Aae (inaHcOBe 3a6e3meveHHs K "y3araAbHIOIOU NI METOA
inBecTyBaHHA Yepe3 piHaHCOBI popMM AK KOHKPETHI IPO-
SIBY KaTeropiit pinaHCOBOT cpepy, 30BHIIIHBOTO BUABY Me-
XaHi3My Ta JIOTO CTPYKTYpPHUX eAeMeHTiB. Bupinge raxi

THO3yBaHHA, CTBOPEHHA (PIHAHCOBUX pe-
3epBiB i HOPMATUBHO-IIPABOBOTO 3a6e3Ie-
genus" [4, c. 12]. IIpoanaaisysaBiuu TAy-
MadeHHA aBTOPiB, MOJKEMO BUAIAUTY KAIO-
9OBi 03HAKM KOJKHOTO 3 HOHATB!

— y3araABHIOIOYNMI METOA iHBECTYBAHHS, O Al€ Yepe3
¢inancosi popmy;

— Iporec 3aAy4YeHHs Ta e(PeKTUBHOTO BUKOPUCTAHHA
¢inanCcOBUX pecypcis;

— npoiec opranisanii iHaHCyBaHHA, AAS TOAQABIIOL
ederTuBHOT AIIABHOCTI.

V3araapHIOI0YM BUIeHaBeACH! BM3HAYEHHS, MOKEMO
3pOo6UTH BUCHOBOK, 1110 (piHaHCOBe 3a6e3neveHHs — [ie CUC-
TeMa (piHAHCOBMX BiAHOCHUH, fIKi 3AIMICHIOIOTHCS 32 AOIIOMO-
rOI0 3aAyYeHHSs Ta BUKOPUCTAaHHSA (piHaHCOBMX pecypcis. 3
OTASAY Ha Te, IO Hallle AOCAIASKEHHS 30CEePEeAKeHO Ha
3aificHenHi MiskHapoAHOT TOPTiBAL, TO 6YAEMO IAXOANTH AO
AaHOTO MOHATTS 3 AaHOoT Touky 30py. [Ipu S3EA mianpremcts
(dinancose 3a6e3nedyenns 6yae BiAOOPasKaTH €KOHOMIYHY
B3aE€MOA{0 Ta BIAHOCHHY caMe y TpowoBii popmi (pinanco-
Bux pecypcis). lllasxom y3ararpHeHHs cnenmdirm A0CAia-
SKyBaHMX Mi>KHAPOAHMX BiAHOCKH MiATIpMEMCTB c(hOpMOBa-
HO Bu3HaveHHs pinancoBoro 3abesnevenss 3EA (puc. 2).

Brxoasan 3 3a3Ha4€HOTO BU3HAYEHHS, 4iTKO Y CBIAOMATOE-
MO, IO 0TO CKAaA0BOIO € (hiHancoBi pecypen. Aesiki HayRoBIji
OTOTO>KHIOIOTh NOHATTA (DIHAHCOBOTO 3a0e3neyeHHs 3 piHaH-
cosumu pecypcamn.lllo Ha Hamy AyMKY, € HeAOIIABHIM.

Mpu miarpumyemo norasa K. Ksarepriox, gka noairse
¢inancosi pecypcu Ha ABi rpymn. Ilepma xapakrepnusye exo-
HOMIYHUI 3MICT HOHATTA (PIHAHCOBI pecypcy, CIOAK BiAHO-
CATH: TPOIIOB] KOIITH Ta (POHAM, TPOIIOBI HAAXOASKEHHS Ta
Har'poMaA’KeHHs, IPOIIOBMI IOTiK, aKTMBY i I'POLIOBMI Kall-
iraa. Hacrynua rpyna Biao6paskae miaAXoAM mOAO [iABOBO-
ro Impu3HaveHHA (piHAaHCOBUX pecypciB Taki, AK HOKPUTTA
BUTPAT, BUKOHAHHSA 3000B'A3aHb, OTPUMAaHHI AOXOAY, BU-
POOGHMYMIL Ta COLjiaAbHMIT PO3BUTOK, 3a6e3edeHHs PO3IIN-
peHoro BiaTBopenHs. O6uABi rpynu pecypcis mOCTIHO 3'51B-
ASIIOTBCA ¥ Alfounx mianpuemcts. Takosk K.

N BiTunsusni
TOBapOBHPOOHUKH

®inaHcoBe 3a0e3MeUeHH

KBaTepHIOK IPOIOHYE TAYMA4UTH IIOHATTS
¢inancosi pecypcu 3EA mianpuemcrsa ax

3E] "CYKYIHICTb I'POIIOBMX KOIITiB, CTPYKTYpPO-

|

BaHVX Ha OCHOBI KiABKiCHUX Ta AKICHUX KpHU-
l TepiiB 3a o6csaramu i Askepeaamu (piaHco-

JIepKaBHOI i ATPUMKH HalliOHAJIbHUX TOBapOBHPOOHHKIB

®inancose 3abesneueHns 3EJ[ — me CykymnHicTh MiXKHApoJHUX (iHAHCOBHX BiJHOCHH, IO 0OYMOBICHI
iHCprMCHTaMI/I, METOJaMH Ta BaXXCJIAMH BIIJIMBY Ha Mi)KHapOE[Hy Toprinmo, 3 METOK CTBOPCHHA Ta
peanizanii Ha 3aKOPIOHHHX PHUHKAX TOBapH Ta MOCIYTH HPH JOCSATHYTOMY DPiBHI PO3BHUTKY €KOHOMIKH Ta

BUX PECypCiB, IO aKYMYAIOIOTbCS AAS 3a-
GesneyeHns e(peKTUBHOT pearisanii ta pos-
BUTKY 30BHIIIHbOEKOHOMIYHOT AiIABHOCTI 3
METOIO OTPMMAaHHS BAAIOTHOTO AOXOAY " [2,

Puc. 2. Cxema y3arasibHeHOro BU3Ha4€HHSl CYTHOCTI MOHATTS

"®iHaHcoBe 3ab6e3nevyeHHs 3EA"

A>Kepeao: po3poO6AeHO aBTOPOM.

c. 104].

Buxoaduy 3 Bumecka3aHoro, IOHATTS
(pinaHCOBi pecypcyu € OCHOBHIM €AEMEHTOM
(biHaHCOBOTO 3a6e3IeYeHH .
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Aesxi HaykOBIi HE PO3MESKOBYIOTH IO~
HATTA (piHAHCOBI pecypcu Ta piHaHCOBUI
noteHniaa. Posymitoun npu mpomy cy-
KYIHICTh HasIBHMX Ta HAKOIIMYeHMX (piHaH-
COBUX PECYPCIB, SIKi MOJKYTb 6y THU BUKOPU-
cTaHi y HOTpiGHMIT MOMEHT 4acy AASI BAAC-
Hux notpe6. [Ipn npomy icHye diTke po3y-
MiHHA (DIHAHCOBOTO IIOTEHINAAY.

0O.B. CokoaoB y cBOiif mpani xapakTe-
pu3ye (piHaHCOBMI MOTEHIiaA MiAIPUEM-
CTBa AK "HaABHICTb (PiHAHCOBMX MO>KAMBO-
cTel HIAIPMEMCTBA AAA iHBECTYBaHHA
KOILITIiB y IOTOYHY AifIABHICTB i IepCIeK-
TUBHMI{ PO3BUTOK, HAPOULYBAHHS BUPOOHN-
4Oro noTeHIiaAy mipanpuemctsa”[5, c. 81].
Orixe, i3 BuIe3a3HAYEHOTO CAiAyE IO
(iHaHCOBI pecypcy BOAOAIIOTH AMIIE OA-
Hi€I0 XapaKTepUCTUKOIO (PiHAHCOBOTO IO~
TeHIiaAy. ¥ AAHOMY BMIAAKY BOHM IPEACTaBASIOTH CYy-
KyIHicTh rpomoBux komrtis. ITpu npomy dinancosuit no-
TeHIliaA Ma€ Ile psAA XapaKTepUCTHUK, AKi He IpUTaMaHH]
(inaHcoBMM pecypcam, Taki, SK 3AaTHICTb AO 36iAbIIEHHS
o6c¢sriB piHaHCOBMX PECYPCIB, MOSKAMBE OTPUMAHHS AOAAT-
KOBMX PecypciB, peanisanis NOTEeHIIMHNUX Ta IPUXOBAHNUX
pe3epsiB Ta iH.

aKMM YVMHOM, IOHATTS (PiHAHCOBUI NOTEHIiaA MU He
MO>KEMO OTOTOKHIOBATH 3 (hiHaHCOBMMY pecypcamu. Axe
IIOCTA€ AOTiYHe 3alUTaHHA, MO CTOCYETHCA MICIA AAHUX
HOHATH Ta TX B3a€MOAIT y eKOHOMIuHUX BiaHOCHMHAX. AAs
TOTO, 1,06 HAOYHO IPOAEMOHCTPYBATH B3AEMOAIIO Ta MiCIje
KOSKHOTO 13 3a3HavyeHux TepminiB y 3ainicuenni 3EA
HiAIPUEMCTB IPOIOHYEMO PO3TAAHYTH HA PUCYHOK 3.

BiamosiaHo 306paskenoi cxemu, ¢pinaHcoBe 3abe3me-
gyenns 3EA Bkaovae B ceGe NOHATTS (PiHAHCOBUX PECYPCIB.
IxHilt 3araapHMIT BIAMB Ha AlsIABHICTB TiAIpUEMCTBA Ge3-
[OCEPEeAHBO BIAOGPASKAETHCS HA PE3YABTATI AIIABHOCTI. A
OTpPUMaHMI Pe3yAbTAT i € MOSKAMBICTIO HOBOT'O iHBECTYBaH-
Hsl, 3aAYYEHHS KOWTIB, PO3UIMpPeHHs pecypcHoi 6a3n Ta iH.
dakropis, o BiAirparoTh 3HaYHY POAb Y PO3BUTKY MIAIPUE-
mctBa 3EA.

®dinancose
3abe3neueHns 3E]]

BUCHOBKM

Buaineno ocHoBHI Tpynm pecypcHOTo 3abe3nedyeHHs,
110 IpUTaMaHHI Maji’ke KOSKHOMY MAIIPUEMCTBY, OCOOAN-
BO II€ CTOCYETHCS CYG'€KTIB rOCIOAAPIOBAHHS, K] 3aiiMa-
I0ThCS Mi>KHapOAHOIO TOPTiBAEIO.

3anpornOHOBAaHO aBTOPChKe BUSHAYEHHA CYTHOCT] IO-
HATTS (piHaHCOBOTO 3ab6e3nevenns SEA.

Yitko po3meskoBaHi HOHATTS: (piHAHCOBE 3a6e3nedyeH-
Hs1, pinancosi pecypcn Ta dinancosmit morenniaa y 3EA.
BcranoBAEHO MeKY MisK AAHMMY KaTeTopisgMyu Ta 3p0o3yMi-
AW B3aEMO3B'A30K.

Taxum 4HOM, MOJKEMO CTBEPAKYBATH, IO e(PEKTNB-
He QyHKkuionyBanHs (inancosoro 3abesnevenus 3EA e
OAHIEIO 3 KAIOUOBMX IEPEAYMOB, IO BM3HAYAE€ TEMIM Ta
pe3yAbTaTH PO3BUTKY OOpPaHOT AIAABHOCTI B Cy4aCHUX yMO-
Bax.
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