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FISCAL AND ECONOMIC CONSEQUENCES OF SHADOW ECONOMY

IcHyBaHHS TIHBOBOI €K OHOMIKH € OAHI€EIO0 I3 HAHOIABIIIIX IP00OAeM OYAb-sIKoi Kpainn. Ha npakTrni A0BeAeHo, 1o caMe
Aep>KaBHa (popma opraHizaiii cycriAbHOIro JXHTTS I € 0CHOBHOIO ITIPHYHHO ICHYBaHHS [[bOT0 SIBAIA, OCKIABKH €KOHOMI Y-
Ha AIIABHICTB AepPiKaBH B PI3HHX cQhepax HiKOAH He 3MOKe 3aA0BOAbHHUTH BCIX Cy0 €KTIB rocrioaaproBaHHd Kpaiaw. IIpo-
cTinre Ka Ky, IOBHICTIO AIKBIAYBATH TIHFOBY €KOHOMIKY — H€ MOXXAHBO, MIPOTe MOJKHA 3MIHIOBATH ii MHTOMY Bary 1a
POAB, SIKY BOHA BIAITPA€ B EKOHOMIYHOMY JKHTTI KpaiHu. L[ikaBoro 0cOOAHBICTIO € T€, [0 HAHOIAbIIIe 3POCTaHHA TIHFOBOTO
CEeKTOPY AOCHTB 9dCTO 30Ird€ThCA 3 KPH30BHMH TEHAEHIJISIMI B eKOHOMINI. Tako )X HeOOXIAHO 3a3HAYHTH, IIJO B KPaiHax 3
HH3bKHM PIBHEM €KOHOMIYHOIO PO3BHTKY OOCSITH TIHBOBOIO CEKTOPY 3aB KAH 3HaYHO OIAbIII, HDK Yy BHCOKOPO3BHHEHHUX
KpaiHax. AAst momyKy eqpeK THBHHX CIIOCO0IB O0pOTH O 3 TIHbOBOIO €KOHOMIK 010 HeOOXIAHO AOCAIAKYBAaTH He AHIIIE IIPH-
YHHH il ICHYBaHHS, 4 H HACAIAKH, SKI BOHA CIIPHYHHAE AASI A€TaABHOI0 CEKTOPY, dAXK€ BOHH OYBaIOTh HE AHIIIE€ HETaTHBHH-
M, aae H MO3HTHBHHAMH. Bce je 3yMOBAIO€ aKTyaAbHICTB Ifi€i TeMaTHKH AAS BITYH3HSIHOI €KOHOMIKH, SIKa IMTEPEKHBAE
mepioA rAHOOKOI KpH3H, & PIB€Hb TIHbOBOI eKOHOMIKH B HaIIIH KPAaiHi 3r[AHO 3 MIApaxyHKamr MiHicTepcTBa eKOHOMIYHO-
0 pO3BHTKY Ta TOPriBAI ctaHOBHTH 40—47% Bia BBIL Y crarti AOCAIA>KeHHI Td 0XapaKTepH30BaHI OCHOBHI (PICKaABHI H
€KOHOMIYHI HACAIAKH Ta BIIAHBH Ha €KOHOMIKY KpPAaiHH, IKI CIPpHYHHSIE TIHbOBHI CEKTOP.

The existence of shadow economy is one of the biggest problems in any country. 1t is practically proved, that state form
of social life is the main reason of this phenomenon existence, because the economic activities of the state in different
spheres are never able to satisfy all entities of the country. Therefore, it is impossible to eliminate the shadow economy
completely, but it is possible to change its volumes and role, which it plays in the economic life of the couniry. An interesting
feature is that biggest growth of the shadow sector often coincides with the crisis fendencies in the economy. Also, it should
benoted that volumes of the shadow economy are always much bigger in countries with low levels of economic development,
than in developed countries. To search the effective ways of combating shadow economy;, it is important to investigate not
only the causes ofits existence, but also the consequences, which it entails forlegal sector, because these consequences can
be not only negative but also positive. This confirms the actuality of this topic for Ukrainian economy, which is experiencing
a period of deep crisis, moreover, according to the Ministry of Economic Development and Trade, the level of the shadow
economy in our country is 40—47% of GDP. The basic fiscal and economic consequences and impacts on the economy of
country caused by the shadow sector are investigated and described in this article.

Karouobi caoba: minvoba exonomixa, nodamxobi nadxodxenns, budamxu 6100xemy, ingasyis, depxabruuii 6ope,
HacA10KU minvoBoi exonomixu.
Keywords: shadow economy, tax revenues, budget expenses, inflation, state debt, consequences of shadow economy.

MOCTAHOBKA NMPOBJIEMU

3abe3neyeHHsI CTaAOTO PO3BUTKY EKOHOMIKM TPaAu-
IiJHO € OAHI€IO 3 OCHOBHMX 3aAa4 ACP>KaBHOT'O PETYAIOBAH-
Hs. [Ipu 1poMy B ycbOMYy CBiTi 3Ha4eHHA (pakTOpa TiHPOBOT
€KOHOMIKM 00'€KTUBHO aKTyaAi3yeThCs, IO BUMArae aAeK-
BaTHOTO PO3YMiHHS 0COGAMBOCTEN (DYHKI[{OHYBAHHSI [bO-
IO SIBUIA Ta MOTO BIAKBY HAa AeTaAbHMUI CeKTOP. BipoaoBsk
pO36yAOBHM HAIIOT A€P3KABM He AKILE BiAGYAOCH 3HAYHE 3PO-
CTaHHA 06CATiB TIHPOBOT €KOHOMIKH, & i CYTTEBO 3MiHM-
ANCH i1 coniaabHI Ta eKOHOMiYHI epeKkTu. YV CBOIO 4epry Te-
nepimrHA BijiHa Ha cXOAl YKpainm cyTTe€BO MOAuUQiKye
BiTYM3HSAHI coljiaabHO-eKOHOMiYHi npouecu. Ile crocyers-
¢ i TiHPOBMX IIPOIjECiB, [0 Yepe3 MeXaHi3MM CUHEPreTUKY
MaIOTh BeAWIE3HNIN IOTEHIIiaA CBOT'O TOAAABLIOTO TOCUACH-
HA 'y ux ymoBax. HaBiTe mo npu Te, mo TiHbOBa €eKOHOMiKa
IPUHOCUTD NEBHI MO3UTUBHI HACAIAKM TaKi, K 3a6e3nedeH-
HA po6OTOI0 3HaYHOT KiABKOCTI HaceAeHHs, 3POCTAHHS
piBHS peaAbHUX AOXOAIB, y 3aTaAbHOMY BOHA Ma€ HeTaTWB-
HU BIIAMB, ap3ke 11 HacAiAkamy € pakTUIHE HEHAAXOASKEH-
HS A0 GIOASKETIB yCiX piBHIB 3HAYHO T KIABKOCTI HAAXOAKEHb
BiA moAaTKiB Ta 360PiB, PO3BUTOK KOPYIILii, pO3uIapyBaH-
HS CYCTMiABCTBA Ha GaraTux Ta 6ipAHNX, AedopMalis CBiAO-
MOCTi I'POMaAsH BHACAIAOK OTPUMAHHA AOXOAIB I03a Me-

SKaMy MPABOBOTO MOAs Ta Ge3aiv inmux. AocaiaskeHns
BIIAMBIB TIHBOBOTO CEKTOPY Ha A€TaAbHY €KOHOMIKY Ta
HACAIAKIB TaKOTO BIIAMBY i € OCHOBHOIO METOIO Iji€i CTATTi.

AxTyaabHicTh mpOo6AEMY TIHBOBOT EKOHOMIKM IATBED-
AKYIOTH PSIA TPYHTOBHUX AOCAIASKEHb TAKUX BITYM3HAHUX
yuenux, sk: B. Basuaesnu, A. Basuatok, 3. Bapuaaiit,
A. Kpucosatni, I. Maszyp, B. ITonosud ra in. biapura yac-
THHA AOCAIASKEeHb BiTIM3HAHUX YUYCHNX NOB'A3aHA 3 CYyTHI-
CTIO IIOHATTS TIHbOBO 1 EKOHOMIKY, TPUYMHAMM 11 BUHMKHEH-
HsT, WASIXaMyu 60pOTHOM 3 Hero Ta OuiHKoW i1 06¢sris. ITpo-
Te icHye moTpe6a B 6iabin TAU60KOMY AOCAiIAKeHH] T B3ae-
MO3B'SI3KY 3 A€TaAbHMM CEKTOPOM Ta €KOHOMIYHMMM Ha-
caipkamu 11 icHyBaHHA. 3HAYHMI BHECOK Y AOCAIASKEHHSA
AaHOT Ipo6AeMaTHRY 3p06UAY 3apy6iskHI BYeH]-eKOHOMI-
cru, a came: I1. T'oame, A. Kaccea, FO. Aaros, K. Monre-
uerpo, B. ledep, ®. Haiiaep Ta in.

BUKJ1IAQ OCHOBHOIO MATEPIANTY
TinpoBa eKkOHOMIKA € AYIKE CKAAAHMM Ta GaraTorpaH-
HUM SBUIIEM, IKE BIAVBAE Mali’Ke Ha BCi eEKOHOMi4Hi Ta CO-
niaapHi mponecu B cycmiabcTBi. AuHamidHM PO3BUTOK
TiHBOBOT €KOHOMIKY CBiAYUTH B IIEpIIy Yepry Ipo iCHyBaH-
Hs PYyHAAMEHTAABHUI TPOGAEM AETAABHOT €KOHOMIKH, a
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caMe IIpO HeBUKOHAHHA 11 (hOpMaABHUMM IHCTUTYTaMM CBOIX
pyHKILIN.

SIk exOHOMIYHE sBMIE TIHPOBA €KOHOMIKA Ma€ AOCHUTD
cynepedAnBi i HeOAHO3Ha4Hi HacAiaAku. ITepeBaskHO BOAMB
IIbOTO ABUILA HA €EKOHOMIUHY CHCTEMY PO3TASIAAETHCA BUe-
HYMM K HeTaTUBHUIL, IPOTE CAiA 3a3HAYUTH, IO iCHYIOTS i
AesAKi IO3UTUBHI e(DeKTH.

3okpema mBennapcykuit ekonomict Airep Kaccea su-
Airsie Tpy no3uTHBHI PYHKIIT TIHBOBOT €KOHOMIKY B PUH-
KoBoMy rocmopapctsi[1]:

1) aaroraniHa GpyHKLif: TIHPOBA eKOHOMIKA fK "eKO-
HOMidYHe MacTuAO" — 3TAAASKYBAHHS IlepenajiB B eKO-
HOMIYHiJ KOH'IOHKTYpi 32 AOIOMOTOIO IePepO3MOAiAY pe-
CYpCiB Mi3K A€TaABHOIO i TIHPOBOIO EKOHOMIKOIO (KOAM Ae-
raAbHa eKOHOMIKA MePesKMBAE KPU3Y, BUPOOHMYL pecypen
He IPOTaAalOTh, a IEPEAMBAIOTHCA B "TiHb", IOBEPTAIOYNCH
B A€TaAbHY NiCAS 3aBEPIIEHHS KPU3N);

2) auctpubyTrBHa QYHKIiL: TIHBOBA €KOHOMIKA SIK
"coniaAbHMII aMOPTU3ATOP" — MOM'AKIIEHHS HeGasKaHMX
coniaapHMX HpOTHUPiY (30Kpema, HeopmMarbHA 3ali-
HSATICTh HOAETIIYE MATEPiaAbHE CTAHOBMILE MAAO3a6e3-
[eYeHNX);

3) crabiaizyoua QyHKIisA: TIHPOBA €KOHOMIKA SIK "BOY-
AOBaHuit ctabirizaTop” — TiHPOBA EKOHOMIKA M AJKUBAIOE
cBOIMM pecypcamy AerarbHy (HeodiniliHi AOXOAM BUKOPH-
CTOBYIOTHCA AAS 3aKyMiBAi TOBapiB i IOCAYT B AeTaABHOMY
cekTopi, "BiAMUTI" 3A0YMHHI KalliTaAV OMOAATKOBYIOTHCA i
T. A.).

OT:xe, BIAMB TIHBOBOT €KOHOMIKY HE MO3KHA PO3TAS-
AT OAHOGIYHO, TOMY WO ebeKT (MO3UTUBHMIL YU HETATHB-
HWIT) 3aA€3KUTH Bip piBHs 11 macmTaliB: mpu 3pocTaHHi
TiHBOBOT'O CEKTOPA MO0 IO3UTUBHMII BIAMB Ha AeKi eae-
MEHTM eKOHOMIYHOT CCTeMM MOJKe 3MiHIOBAaTHCS Ha HeTa-
TUBHWI | HABIAKIL.

TinboBa eKOHOMIKA XapaKTePUIYETHCS GIABIIO THYY-
KicTio IjiH B mopiBHAHHI 3 0iniiiaum cekropom. Boasd Ile-
dep cTBEepAKYE, IO TIHPOBMII CEKTOP MO>KHA KAaCUPiKy-
BAaTU SIK PUHKOBY CUCTEMY, B sIKili Maike 6e3 TepTs 3Aiiic-
HIOETHCSI KOOpAMHALis nomnty it mpono3nnii [2]. Came Tak
3'SIBASIETHCSI aAAOKaLiiiHA GyHKIis, Ky Buokpemus A. Kac-
cen.

V nepioa Kpu3y eKOHOMIYHA CUCTeMa PO3AIAIETHCA HA
AAAOKaTHMBHO-e(PEeKTUBHMI TiHbOBMII CEKTOP Ta MEHII OI-
TUMaAbHUI ODILifHUIT CERTOP (3 MOTASAY PO3MOAIAY pe-
cypciB). 3aBAAKM PYHKI[IOHYBAHHIO TiHPOBOT €KOHOMIKM
IOKpaly€eThCA 3aTaAbHNUI PO3IMOAiIA pecypciB, O IeBHUM
YMHOM CHpusie eKkoHoMiuHOMY 3pocTanHio [3]. Takosx B
YMOBaX HEOOTPYHTOBAHO-3KOPCTOKOTO A€P3KABHOTO pery-
ATOBAaHHSA Ta Hee(EeKTVMBHMUX AeP>KaHMX iHCTUTYTiB, epexia
€KOHOMIYHMX Cy0'€KTiB, sAKi IPOBOAATH AO3BOAEHY 3aKO-
HOM €KOHOMIiYHY AIIABHICTb, y TIHPOBMIL CEKTOP B TOPATYH-
Ky BiA HAAMipHOTO Aep>KaBHOT'O KOHTPOAIO y PsAAL BUIIAAKIB
Mae€ IHO3UTUBHUI e(PeKT AASL €eKOHOMIYHOTO 3pOCTaHHI,
HaBiTh He 3Ba’Kal4M Ha CKOPOUYEHHS GIOASKETHUX HAAXO-
AKeHb Bip mopatkis. Ile moB'st3ano 3 TuM, mo 3apobaeHi
Cy06'€KTaMy FOCIIOAA PIOBAHHS AOXOAM BiA MAMIABHOT AlSIAB-
HOCTI BUROPUCTOBYIOTHCS AASL IPUAGAHHS TOBAPiB Ta 1MO-
CAYT, CTBOpPEHUX B O(ilillHOMY CEKTOpi, IO B CBOIO 4ePIy
CTUMYAIOE A€TAABHY EKOHOMIYHY AiAABHICTD Ta 36iAbIIEH-
us BBIL.

3pocTaHHA TIHBOBOT €KOHOMIKM CTBOPIOE HOBi MOSKAY-
BOCTI AASI 3aMHSITOCTI, AO TOTO 3K He AMIIEe TiHbOBOT, apKe
TiHPOBA AlAABHICT MOTPEOYE NIPOAYKTUBHUX TOBAPIB 0i-
IiJTHOTO CeKTOPY, TaKUX K CUPOBMHA, MaTepiaAn, iHCTPY-
MEHTH Ta iH., KpPIM TOTO TiHPOBi AOXOAM AOCUTH YaCTO BU-
TpPadaloThCA HA CIOJKYUBYI TOBApy A€raAbHOTO CEKTOpyY. B
KpM30Bi 4acy HaBiTh TiHbOBE IpalleBAAIITYBAHHA € IO3MU-
TUBHMM MOMEHTOM AASL MaA03a0e3[edeHOr0 HaCeAeHH!.
IIpore, HaBiTb TOTPK BUPIilLIEHHS TPOOAEMY IPALIEBAALITY -
BaHH/, CAiA 3a3HAYUTY, IO HACAIAKOM HEACTAABHOT 3alIHA-
TOCTi € BUTiCHeHHA 3i cpepu cycHiAbHO-KOPHUCHOT mpami
AeTaAbHUX IpaliBHYKIB, IO B CBOIO Yepry NPU3BOAUTH AO
HiAPMBY TPYAOBOI'O OTEHIiaAy IiA BIAMBOM HOHAAHO PMO-
BOTO po6ouoro aAust [4].

EKOHOMIYHA HAVKA

Buoaue TiHbOBOT €eKOHOMIKM Ha iHHOBaLiHO-iHBeC-
TUIiiHI TpOoIecH MOKe 6YTU AOCUTh PI3HUM 3aA€IKHO BiA
COIiaABHO-eKOHOMIYHNX YMOB. ¥ raAy3sAX TIHbOBOI €KOHO-
MiKM 3BMYAMHO 3K CTBOPIOIOTHCSA IEBHi iHHOBaLii, mpoTe
HAaBPSIA 9¥ CAIA pO3paxoByBaTy Ha OyAb-SIKi ceHcanjiitHi Tex-
HiKO-opranizalninui poocaraenus. e 3ymoBaeHo Tum, mo
HaBiTb OTIPU 36ePesKeHHsT AOAATKOBNX IPOMIOBUX PECYPCiB
y BUTASAL HecnAavyeHMX IMOAATKIB, K IPaBUAO TiHbOBA
AISIABHICTb 3HAYHO OOMESKYE MOSKAUMBOCTI 3aAyUeHHs iHBe-
CTULIHUX pecypciB, 0c06AMBO iHO3eMHUX. X04a AesKi
BYCHI BBAJKAIOTh, IIO IePioa eKOHOMIYHOTO ClaAy B ogi-
IiTHOMY CeKTOpi NepeKpuBaeThCA MiANOMOM B TIHBOBOMY
CeKTOPI, KNI 3a6€3MeUyEThCS WAAXOM IPUXOBYBAHHS
AKepea MOXOASKEHHS iHBeCTMIiN, [0 MOJKHA BBa’KaTu
CTpaxyBaHHAM iHBeCTUI[ITHUX pU3UKIB [4].

[Iseririapepkuii Buennit A. Kaccea Biasnauag, o tinpo-
Ba €KOHOMiKa MOJKe aMOPTU3YBaTH IOTPACIHHA AeTaABHOT,
OCKiABKM CaMe Y TiIHbOBMII CEKTOP HePeXOAATH i AIPUEMIL],
AKi iHaKIIe MYCHAY 3TOPHYTH CBOIO AifabHicTh. Came ae-
IIeBY NPOAYKIiO TIHbOBO 1 €eKOHOMIKM KYNIYIOTh CIIOSKMBaui,
411 AOXOAM Y A€TaABHOMY CEKTOpPi MOYMHAIOTh MaAaTH.
OTske, 3aBASIKM TiHBOBIN €KOHOMII BiAGYBAa€THCS TEBHA
crabiaizanis moAiTuyHOT Ta coniaabHOl piBHOBarm, 60 il
(pyHKIIiOHYBaHHA HAAd€ HEBAOBOACHUM CBO MM AOXOAAMMU
B AeTaAbHiMl €eKOHOMIIli aAbTepHAaTUBHI MOSKAMBOCTI ix
miABUIEHHS 6€3 MOAITMYHUX Ta cOLjiaAbHUX BUOYXIB [1].

3aBAsKy Takiit yHKIT TIHBOBOT eKOHOMIKY, AK "BOYAO-
BaHWi cTabirizaTop” BiAGYBa€THCS MIATPUMKA COL[iaABHOT Ta
HOAITMYHOT PiBHOBAIM B CYCIiABCTBi, OCKiABKM HE3aAOBOAEHI
CBOTMM AOXOAAMM B A€TaABHOMY CEKTOPi MAalOTh aAbTEpHA-
TUBHI MOJKAMBOCTI I[OAO iX MiABMIIEHHS B TiHbOBOMY Ge3
6y Ab-SIKMX CONIaABHO-TIOAITHYIHYX TOTPsicib. Take HE3aA0-
BOAEHHS YaCTO 3yMOBAEHe HaAMipHMM IOAATKOBUM HaBaHTA-
SKEHHSIM, AASI 3MEHIIEHHSI SIKOTO Cy6'€KTH TOCIOAA PFOBAHHS
BUOYAOBYIOTh Pi3HI CXeMM YXMAEHHS BiA OMOAATKYBAaHHS,
IIYKAIOTh Aa3iBKY B IOAATKOBOMY 3aKOHOAABCTBI AAS A€TaAb-
HOTO YHMKHEHHS, HeAeTaAbHO IPUXOBYIOTh CBOT AOXOAM, OT-
PUMYIOTb AOAATKOBI AOXOAM 33 PAXYHOK TiHBOBO{ 3aMIHATOCTI
Ta He3apeecTpoBaHKX (piHaHCOBYX onepanii. Y iboMy BUIaa-
Ky IpOIieC NepexoAy AO TIHBOBOTO CEKTOPY MOKHA PO3TAL-
AATH SK "AeMOKpaTu3aris mopaTkosoro onopy” [3].

Caia 3a3HaunTy, mo cboroAHi B Ykpaiui ciocrepiraers-
CcAa ICHyBaHHH BCIX prOX IIO3UTUBHUX HACAIAKIB TIHBOBO1
exoHOMiKkM. B ymoBax mocriitHOT ekoHOMIUHOT Kpy3n 3Ha4-
Ha YacTka (POHAY onaaTy npani Ha GiabmocTi mianpuem-
cTBax nepebyBa€ B TIHBOBOMY CEKTOPI, IO AO3BOASIE CY-
6'ekTaM rocrioAaproBanHs 36epiratyu peHTabeAbHICTb CBOET
AiAABHOCTI, @ HA¥IMaHMM IPaljiBHMKAM OAEP>KyBaTy 3apo-
GiTHY mAATY, SIKA XOY IKOCh AO3BOASIE BUKMBATY B CKAAA-
HIX eKOHOMIYHUX yMOBaX. TO6TO HyHKIisE "eKOHOMIYHOTO
MacTuAa" HOAATAE y TOMY, IO BiTYM3HAHI eKOHOMIiYH] Cy-
6'eKTH IPOAOBIKYIOTH CBOE ICHYBaHH (Y MEPCIEKTHBI, TPy
HOKpaleHHi EKOHOMIYHOT KOH TOHKTY PY, MOKYTb e PeNTH
AO AETaABHOTO CEKTOPY) 3aMiCTh TOTO, 06 AIKBIAOBYBa-
TucA. Y CBOIO 4epry (pyHKIiA "COIiaAbHOTO aMOPTU3aTO-
pa" cTpumye coriaapHuit BUOYX B yKpaiHCHKOMY CYCHiAb-
CTBi, apsKe AKOM HaVIMaHi MPAI[iBHUKU OTPUMYBAAY AUIIE
TOJ piBeHb 3apOGITHOT mAATH, KM BIAOGPAIKAETHCS B
odiniitaiin cratucTuii, To icHyBaAa 61 3arpo3a 4eprosoi
pesoatonii. ®yuknis "B6yaosanoro crabirizatopa” B yk-
palHCBKUX pearifix IPOABASAETHCA Y TOMY, IO 3HAYHA 4ac-
THHA KOIWITIB, 3apOGAEHNX MIATPUEMISIMU TA HANMAHUMMU
IpaniBHMKAaMMU B TIHBOBOMY CeKTOPi, BUTPAYaEThCA Ha CIIO-
SKUBAHHS TOBapiB, BUPOOAEHMX BITYM3HSHUM AeTaibHUM
cektopom. Ile 3a6e3neuye ioro ¢inancosy crifikicts Ta
CIAATY HUM MOAATKIB Ta 360piB A0 GIOAKETIB yCixX piBHIB.

IIpoTe Bce >k Taku cAip BU3HATH, IO (DYHKIiOHYBaHHSA
TiHbOBOT €KOHOMIKM Ma€ OiAblle HeraTMBHUX HAaCAIAKiB,
aHix mo3utuBHuX. HaibiAbm 3araAbHUM MOAIAOM HETATUB-
HMX HACAIAKIB € moAiA Ha 3 cKAAAOBUX:

1) exoHOMiYHA — 3MeHIEHHS 0GCATIB HIOAATKOBMX HAA-
XOASKEHb, HepeI'yAbOBAHICTh PO3BUTKY BiTIM3HAHOT €KOHO-
MIiKY, 3HVSKEHHS PiBHS iHBeCTHUIiHOT npuBa6AMBOCTI Ha-
[[iOHAABHOT EKOHOMIKM Ta iH.;
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Puc. 1. 3miweHHs kpuBoi Jladpdepa nig BNAMBOM YXUIIEHHS Bif, onoAaTKyBaHHS

AKepero: moOOYAOBAHO aBTOPOM Ha OCHOBI BAACHUX T€OPETUYHUX y3araAbHeHb.

2) coniaabHa — 36iAbuIeHHs piBHs HeodiNiifHOTO Mpa-
[leBAAIITYBAaHHS (BMAAYa 3apOGITHUX [AAT B KOHBEPTAX),
3MeHIIEeHHs OOCATIB NEHCITHOTO Ta CoIiaAbHOrO 3a0e3mne-
9EHHS, HEMOSKAMBICTb CTBOPEHHS e(DeKTUBHMX CUCTEM OXO0-
POHM 3A0POB'SI Ta OCBiTH, BTpaTa AOBipU IPOMAASIH AO Op-
raHiB Aep>KaBHOI BAaAM Ta iH.;

3) moAiTu4Ha — HeraTMBHMIT IMIASK Aep>KaBu, CKAAA-
HICTh YIPaBAIHHA €KOHOMIKOIO KpaiHu Ta iH.

Ha niacrasi anaaizy HaykoBoT AiTepatypu 3 npobae-
MaTHKM PO3BUTKY TIHPOBOI €KOHOMIKM AOI[iABHO BUAIAUTH
TaKki HeraTUBHI HaCAiAKM:

1. BrpaTta mopaTKOBMX HAAXOASKEHB AO GIOAJKETIB:

— Aedopmarisg IOAATKOBO I CUCTEMI;

— AedopManis CTPYKTYPU A€P3KaBHOTO GIOASKETY;

— YCKAAAHEHHS BUKOHAHHSA Aep>KaBOIo CBOIX (piHaH-
COBMX 3000B's13aHb;

— iH A= nponecn.

2. BuKpuMBAEHH:A OCHOBHMX MaKPOEKOHOMIYHVX [TOKA3HVKIB:

— Hee(eKTVBHICTh MAKPOEKOHOMIYHOT MOAI THKY;

— HEAIEBICTH praBAlHCbKI/IX leIeHI) AK Ha plBHl Aep—
JKaBM TaK1Ha plBHl HlAHpI/IGMCTBa.

3. Pyitnamis cucremn coriaAbHO-€KOHOMIYHMX BiAHO-
CUH B KpaiHi:

— AegopMaqiﬂ KOHKYPEHTHIX BiAHOCHH;

— AedpopManis CTPYKTypM CIIOSKMBAHHS,

— HEeIpO30pMil Ta HECIIPABEAAMBMII PO3MOAIA HaIliO-
HaABHOTO AOXOAY;

— KpuMiHaAi3alig cycniAbCTBa B TOMY YMCAl Aep>KaB-
HOTO CeKTOpY;

L IIpaBOBMI HiTiAI3M Ta HEAOBipa AO OpraHiB Aeps>KaB-
HOT BAAAN.

4. 3MeHIIeHHS iHTepeCy NOTeHIifHUX iHBeCTOPIB.

3 dickarbHOI TOUKY 30PY, DYHKI[iOHYBAHHSA TIHBOBOT
€KOHOMIKM B KpaiHi € AOCUTb HETaTUBHYM SBUILEM, Iie [10-
B'SI3aHO 3 TUM, IO AOXOAM CY6'€KTIB TOCIOAAPIOBAHHS B
TiHPOBOMY CEKTOPi He peeCcTPYIOThCA Ha ACP>KaBHOMY PiBHI,
a OT’Ke He OIIOAATKOBYIOTbCA. YXMACHHA BiA OIIOAATKYyBaH-
HsI 3AIICHIOETHCSI EKOHOMIYHMMM CY6'€KTaMU PI3HUMM CIIO-
cobaMmu: BUKOPUCTAHHS KOPYMIIOBaHOT CKA2AOBOT B cucTemi
KOHTPOAIOIOUMX OPraHiB, CTBOPEHHA Pi3HMX (PIKTHMBHUX
CXeM, B TOMY 9iCAl peecTpanis 6i3Hecy B opmopHMX 30HaX
Ta iH. QickaAbHMM HACAIAKOM TaKOTO YXMACHHA € (PakTHUY-
He 3HUIKEHHS AOXOAIB GIOAXKETIB yCiX piBHIB, MO B CBOIO
4epry IPU3BOAUTH AO HeTaTUMBHUX e(eKTiB Ha BITYMIHAHY
eKOHOMIKY 3araaoM. OTike, IPUXOBYBAaHHA AOXOAIB €KO-
HOMIYHMMY CY6'€EKTAMM IASAXOM YXMAEHHS BiA OMOAATKY-
BaHHA Ma€ HU3KY MaKPOEKOHOMIYHNIX HACAIAKIB.

ITo-nepme, 3a yMOB piBHA OMOAATKYBAaHHA B KpaiHi #
BiamoBiaHa kpuBa Aacddepa smicTuThes 3 mMO3NILil 2, B 2,
(puc.1). e, y cBOIO 4epry, 3yMOBUTD iCTOTHE HEAOHAAXOA-
SKEHHS MOAATKIB | MOAATKOBUX NAATEXIB A0 Or0aKeTy T

ITo-Apyre, CKOPOYEHHSA TOAATKOBUX HAAXOASKEHD 1  AO
GI0AJKETY, HABITh 32 yMOB HE3MIHHO | BEAMYMHM GIOASKETHUX
BuAaTKiB G HakommMuyBaTuMe GIOAKETHUi Aedinnt thB.
SIKI0 HeraTUBHMI GO ASKETHII AUCOAAaHC TOKPUBATUMETh-
Cs13a pPaXyHOK [O3YKH, TO Iie IPpU3BeA€e AO 361 AbLIEHHS Aep-
skaBHOTO 60pry GDb, a sikuio 3a paxyHOK emicii rpommeit —
TO Ie 3yMOBUTb PO3KPYIeHHA iHpAALiVHUX nponeciB Ti'".
4= GDb T 1

-1t (1)

Taxuit Xxapakrep BUHMKHEHHS A€P>KaBHOTO GOpry Ta
inaALiT YMHMTMME HETATUBHMI BIAMB Ha €KOHOMIKY Kpai-
un. [Tosasik 60proeuit Tarap B MaitGyTHHOMY € PETBOPUTH-
Cs Ha MOAATKOBUI TATAP AAS IAATHMKIB IOAATKIB, AKi Be-
AYTb CBOIO AiAABHICTD B 0(piniNHi ekoHOMIL, IjO IpuU3BeAe
AO MOAAABLIOTO MOTAMGAEHHS YXMAEHHS BiA ONIOAATKYBaH-
Hf Ta OAAABIIOT TiHi3anii ekoHOMIKY, a iHdAALiNHI Ipone-
CM TAaABMYBATHMYTh IHBECTHUI{}{HY Ta IHHOBAI[I/HY AIAABHICTD.

ITo-TpeTe, CKOpOUEHHS MOAATKOBUX HAAXOAKEHB T AO
GI0AJKETY MOYKE NMPU3BECTH 11 AO 3MEHUIEHHS BEAMYUHN
GroaskeTHNX BUAATKIB G Ta cykymHOTO nmonuty B kpaini AD,
a BiaTak i cykynHol nponosunii AS, niasuuieHHs piBHs Ge3-
pOBITTS %', CKOPOYEHHS OGCATY CIOKUBAHHS AOMOTOCTIO-
aapcts C, a Biarak i cykynuoro nonuty AD i 1.A. Takum
4MHOM, Y KpaiHi po3Kpy4yBaTUMeTbCA HeTaTUBHUI MYAb-
TUNAIKALiTENI e PeKT.

Td>Gl>AD V> aslut>clsap il (2).

Pazom 3 TM raabMyBaTUMETbCS PO3BUTOK THUX Cep
€KOHOMIKM, SIKi 3aA€3KATh BiA GI0AKETHOTO (hiHAHCYBAHHSI.
3 oaHOrO 60OKY, Lje TaAy3i HeMaTe piaAbHOTO BUPOOHMI[TBA
(ocBiTa, HayKa, KyAbTypa, OXOPOHA 3A0POB'S, OXOPOHA
HaBKOAMIIHbOTO IIPUPOAHOTO CEPEeAOBHUIA, cIopT). Sk Ha-
CAiIAOK, IOTipIIYETHCA PO3BUTOK AIOACBKUX pecypciB Kpai-
HJ, SIKi 32 YMOB HOBOT1 €eKOHOMIKM € BM3HAYaABHUM YMHHNU-
KOM eKOHOMI{YHOTO 3pocTaHHs. 3 iHoro 60Ky, CKOpOYeH-
HA GIOAKeTHUX iHBeCTHIi I y raAy3i MaTepiaAbHOTO BH-
pPOGHULTBA CYNPOBOAIKYBATUMETHCS 3MEHIIEHHIM BiaAaui
MYABTUIAIKATUBHOT'O e(PeKTy HAKOIMYeHH Hal[iOHAABHO-
ro BUpOOHMITBA Y, HAIIOHAABHOTO AOXOAY i CYKYIHOTO
nonuty AD HaBiTh 3a He3MiHHOT BeAUYMHM MYAbTHUIAIKA-
TOpa AeprKaBHIX BUAATKIB K ,.

Ti<G - Df,

Gl 4 (mpu kg, :consz‘.)—>% —>Y{—>ADl—> 48 l«—)u'T(S)

'Yci cxeMu CKAGASHO aBTOPOM Ha OCHOBI BAACHUX TEOPETUYHUX y3araAbHEHb.
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Ta6auua 1. MakpoeKOHOMIYHi NOKa3HUKKU YKpaiHu

2012 2013 2014 2015 2016

(I kBapTa)
TinboBa exoHomika, % Bix BBIT 34 35 43 40 41
BBII, Mipst rpH. 1411 1455 1587 1980 453
TlogaTkoBi HAJIXO/PKEHHS, MJIP]I TPH. 361 354 368 508 147
HoTeHulnH} TO/IATKOBI HA/IXO/UKEHHS 110 3BEJIEHOrO Oro/mKery y 123 124 158 203 60
pasi OBHOI JIeTiHi3allii, MJIpJ1 IPpH.
Jeditut (mpodirut) 3BeseHoro OropreTy YKpalHH, MIPJ IPH. 46 63 67 28 3 (mpodimr)
Tnaexc cnokuBYNX HiH (1HGIISLIT), 10 MONEpeHBOrO POKY 1,006 0,997 1,121 1,487 1,308
TIpsimuii ieprkaBHUI GOpPr, MIIPA TPH. 399 480 947 1334 1458

Asrepenao: moGyAOBaHO 3a AQHUMU [5; 6; 7].

OTke, HecIAaYeHi €KOHOMIYHUMY aTeHTaMU IIOAATKY IIe-
peTBOPATHCA y TiHbOBMI iHBeCcTUMUiHMIA HOHA [, , AKMI 3
MYABTUIAIKATUBHUM €(EKTOM HAPOUIYBATHME MACWITAOK
TiHbOBOT eKOHOMIKM UnE 3 TIHBOBOIO 3aMHATICTIO, TIHBOBOIO
3apo6itroro maatow W, , Tineosum cnoskusauuam C,, , TiHbO-
Buvy npuGytkamu Pft ., TimpoBumu TOBapooGopoTamu (I,
+ C,, ), TinboBum cykymanm nomrom AD,, i 3pocTaHHAM Be-
AVYVIHY HeCIIAQ9EeHNX IIOAATKIB K OPUANYHVIMIY, TaK i izny-
HUMY 0COOaMM 3 BUILE [IEPEAIIeHNMM HACAIAKAMIL.

AURET W, T>C, AURET?
AL, T PR, T, N

Tarum YMHOM, IPUXOBYBAHHA BAACHUX AOXOAIB €KOHO-
MiYHMMY CY6'€KTaMM WASXOM YXMAEHHS BiA OOAATKYBaH-
HsI THMYaCOBO HMiABMIIYE AOGPOGYT OKpEMMX BEPCTB Hace-
A€HHsI, IPOTe eKOHOMIKA KpaTHu Ta GiAbIIICTh i1 HaceAeHHS
3HAXOAATHCS y IPOrPALIHiN BeANYMHI. A B AOBTOCTPOKOBO-
My Iepioai y uncai ayTcanaepiB MOSKYTb OIMHUTHCS 1 Ti, XTO
OAEpP>KYBaB BUT'OAY BiA YXVMAEGHHS BiA OIIOAATKYBAHHSA.

[epeaiueni Buue HacAIAKM 3HAYHMX O6CATIB TIHBOBOT
€KOHOMIKM crocTepiraloTscs i B YKpaiHi, o miATBepA-
SKYETBHCA 3HaYeHHAMM MaKPOEKOHOMIYHMX NOKA3HMUKIB, AKi
BipOGpaskeni B Tabanui 1.

IIporarom 2012—2016 pp. piBeHb TiHOBOT €KOHOMIKM
B YkpaiHi, 3riaHo 3 mippaxyHkamy Minicre pcTBa ekOHOMI-
YHOT'O PO3BUTKY Ta TOPriBAi, B CEpEAHBOMY CKAAAAB OAM3b-
k0 40% Bia BBII, e cipusino 3HAYHOMY 3By KEHHIO 3aTAAb-
HOT 6431 ONOAATKYBaHHS, BHACAIAOK 90T'0 KOSKHOTO POKY
yRpaiHChRMII GIOASKET HEAOOTPUMYBAB 3HAYHI 06CATH
(dinancosux pecypcis. 3okpema y 2015 pouni, BHacAiAOK
icayBanHs TiHPOBOT cekTOPY, 3BeAeHuit Gr0AKeT YKpaiHu
HepoOTpuMaB 6A136K0 203 MAPA I'PH. IOAATKOBMX HAAXOA-
>keHb. HaBepeni paHi cBipuaTh, 1[0 Aeraaisanis xoda 6 no-
AOBUHM TiHBOBMX KOLITiB AO3BOAMAA 6 3 A€TKICTIO IOKPUTH
Aedinnr 3BeAeHOTO GIOAIKETY Ta HABITH PO3MIMPUTI BUAAT-
kn. Y Takomy pasi Aepskasi He TOTpiGHO GyA0 6 3AiiiCHIO-
BaTU NPSAMMX 3AMO3MYEHB, A IK HACAIAOK 06CSTH AepiKaB-
HOrO 6opry Vrpainu 6yAu 6 3HAYHO MEHIINMH, Hi>K BOHMU €
3apas. 36araHcoBaHicTh GIOAKETY noAermmaa 6 60poTs6y
3 KPM30BUMM ABUIIAMM Y BITYM3HAHIN €KOHOMII|i Ta 3a10-
6irana 6 po3suTKy raromyroodol iHdAsAnii, ska icHyBara
BIPOAOBIK OCTaHHIX A€KiABKOX POKiB.

DyuknionyBaHHS TIHBOBOT €KOHOMIKM CTUMYAIOE BU-
KPMBAGHHSA OCHOBHUX MaKPOEKOHOMIYHVX IIOKa3HNUKIB, a Ta-
KOJK BiAOGpaskeHHS HEBiPHUX AAHUX B odininuin craTuc-
tuni. Ile npu3BOAUTb AO 3HMSKEHHA PiBHA e(PEeKTUBHOCTI
MaKpOEKOHOMIYHOTO peryAlOBaHHA €KOHOMiKM Ta He-
AleBOCTi yIpaBAIHCBKUX pillleHb AK Ha Aep>KaBHOMY piBHi,
Tak i Ha piBHI mianpuemcTs. BiacyTHicTh peaipHUX AaHUX
1OAO MacTabiB, CTPYKTYPY Ta AMHAMIKM PO3BUTKY TiHbO-
BOTO CEKTOPY B 3aTaAbHi} CTPYKTYPi €KOHOMiKY MOKe IPH-
3BECTM AO YIPABAIHCHKMX MOMMAOK. Tax, y pasi Giabi
MBMUAKMX TEMIIiB 3pOCTAHHS TiHPOBOI €KOHOMiKM B IIO-
piBHAHHI 3 0iLiltHOO i BIACYTHOCTi peaAbHNUX CTATUCTNY-
HUX AQHUX IIOAO I[bOTI'O MOJKe IPU3BECTH AO CUTYAIlil, KOAK
Aep>KaBa MOMMAKOBO 3aCTOCOBYBAaTUMe CTUMYAIOI0YY IIO-
AITUKY IIASXOM PO3LIMPEHHA I'POMOBOT Macy Ta BIAUBY Ha
IONMNT, y TO 4ac KOAM Ii Ai{ € Hempunyctumumn. Pesyas-
TaTOM MOAIGHOT MOAITHRY AepsRaBu OyAe "meperpis” exo-
HOMIKM i pO3BUTOK iH(AALiTHKX npouecis [3].

— 4D, T

V pasi HenpaBuabHOTO O6AIKY TIHBOBOTO CEKTOPY MOKE
HOCTPasKAATH i Aep>KaBHA IIOAITHMKA 3aMHATOCTI, OCKiABKM
ATOAM, 3aAiSHI B HeoiITiiHi eKOHOMII, paXyIOThCS B A€TaAb-
HOMY ceKTOpi 6e3pobiTHMMY, a OTKe piBeHb 6e3pobiTTs
BiAOOPAsKAETHCS B CTATUCTUI]I BUIIMM, Hi3K BiH € HACTIPABAL.
e Takosx sk i y monepe AHbOMY BUIIAAKY IIPU3BEAE AO BEACH-
Hf AepP>KaBOIO IOMMAKOBOT €KCIIaHCIOHICTChKOT (pickaAbHOT
MOAITHKY, SIKa HEe Gy A€ AOLIABHOIO Y TAKOMY BUIIAAKY, AASKE B
KiHIIEBOMY pPe3yAbTATI MO3Ke TPU3BECTU A0 Gpaky poGodoi
CUAM i AO pO3BUTKY iH(DAALHNX nponeciB [3].

BiacyTtHicTs iHOpManii mpo 3aHVIKeH] IjiHy Ha TOBapH i
HOCAYTH, SIKi IPOIIOHYIOThCS HeO(ILiIHOI0 eKOHOMIKOIO MOJKe
HPU3BECTH AO 3aBHUIIleHOT OLfiHKY TeMmiB iH( A 1. BunnkHeH-
HsI IOMMAOK IIPU PO3POO6I EKOHOMIYHOTO KYPCY MOSKAMBE 1
Yepes iHmi IpuIvHM, TOB'A3aH] 3 HEMPABUABHOIO OLIHKOIO 06~
CATiB TIHPOBOT'O CEKTOPY: HEKOHTPOABOBAHMI PYX TOBapiB Ta
KamiTaAiB yepe3 KOPAOH CIIOTBOPIOE PeaAbHUI CTAaH NAATI K-
HOTO 6aAaHCy, HeBpaxXyBaHHs O(MIifHOK CTATUCTUKOIO TO-
BapiB Ta IOCAYT BUTOTOBACHUX B TIHBOBOMY CEKTOPIi IPU3BO-
AUTH AO 3aHVKeHHS peaapHOro piBaa BBII kpainn, mo B cBoIO
4epry IpU3BOANUTH iABUIICHHS IIOAATKOBOTO HABaHTA KEHHS
Ha IAATHUKIB B peaabHOMY cekTopi [3].

@OyHKIiOHYBaHHS 3HAYHNX OOCSTIB TIHBOBOT EKOHOMIKM
cnpydanHiae AepopMmaliio CTPYKTypy ekoHoMiku. [lepin 3a Bce
BOHO CIIPMSIE 3POCTAHHIO {HBECTUIIITHIX PU3NKIB, BHACAIAOK
JOTO 3HIDKYETHCA 3aTaAbHUI PiBeHb {HBECTUIIMHOT aKTVB-
HOCTI i1 BiAOYBA€THCS CNIAA B TAAY 35X IHBECTHUI[IIHOTO KOMII-
Aexcy. BiacyTHicTs iHBeCTUI[iIHMX KOIITIB IPU3BOAUTH AO
TaAbMYBaHHA IHHOBAIVHOL AIIABHOCTL HlAHpI/IGMCTB M 1HHO-
Balli/fHOT'O XapaKTepy PO3BUTKY eKOHOMiKY 3araarom. Came
TOMY AAS KpalH 3 BUCOKUM plBHeM TIHBOBO1 €KOHOMIKM Xa-
pakTepHO 6YTM Opi€EHTOBaHMM Ha €KCIOPT CMPOBUHI, e Ta-
KO3X 3yMOBAEGHO MaCOBMM He3aKOHHVM BUBE3€HHAM CTpaTe-
TiYHO Ba>KAMBOI CMPOBVHM 33 KOPAOH.

Takosk caip Bia3HaunTH, 110 TIHBOBA AISABHICTS IEpe-
Ba>XHO 30CepeA’keHa B TOPTiBeAbHO-IOCEPEAHMIbKIN Ta
(pinaHCOBO-CHEKYAATUBHIN c(pepax eKOHOMIKM, IO 3yMOB-
A€HO X BUCOKOI PEHTa6eAbHICTIO, MBUAKOK OKYITHICTIO
BKAAAEHNX B HUX KOIITiB, HAABHICTIO B AAHMX CEKTOpaXx Be-
AUKOT KiABKOCTi CXeM YXMAEHHA BiA OTIOAATKYBaHHA Ta CIIO-
co6iB IPUXOBYBaHHS AOXOAIB. CTUMYAIOIOYM PO3BUTOK BH-
me3a3HaueHnx cep HeodiriHa eKOHOMiKa NepeIKOAKAE
PO3BUTKY PEAABHOTO BUPOOHMIITBA.

BrnanB TiHBOBOT €KOHOMiIKM Ha KOHKYPEHTHI BiAHOCHH
HOAATA€ y TOMY, IO MiAIpUEMCTBA, AKi BEAYTHh CBOIO
AlSIABHICTD B TIHBOBOMY CEKTOPI 3aBAAIOTH 30MTKIB OPIBHSI-
HO e(beKTUBHIMVM ImiATpreMcTBaM O(ilifIHO T eKOHOMIKY, THM
CaMMM 3HVIKYIOUU 3aTaAbHII PiBEHb BUPOOHNIITBA B KPaTHi,
TAaKO3K piBEHb SIKOCTI BUPOGAEHUX TOBAPIB Ta HAAAHNUX IOCAYT.

Hastrictb 3Ha4Hnx Macta6is TIHbOBOT €KOHOMIKY IpH-
3BOAUTD AO AepOpMaLii CTPYKTY Py CIIOSKUBAHHS, aASKe BIAGY-
BAETHCS CTUMYAIOBAHHS THX FAAY3eli, sIKi 0GCAYTOBYIOTH OCI6
3 HAAPUOYTKAMY, OTPUMAHVMY B TIHbOBOMY cekTopi. Aedpop-
Malisi CTPyKTYPYU IOIUTY NOPOAXKYE AePOPMALIO TaAy3eBOT
CTPYKTYPM €KOHOMiK}, 30KpeMa, B KpaiHl BCTAHOBAIOETbCS
BJYICOKMII piBeHb IIOINTY Ha IPeAMETH PO3KOILI i1 AOAATKOBO-
TO iMIIyABCY OTPUMY€E BUPOOHUI[TBO TOBAPiB Ta HAAAHHSA 110~
CAVT, SIKi 32 A0BOABHAIOTH AECTPYKTHUBHI HOTPEOU.

Takosk cAip BMAIAMTY HeraTMBHMI COLia AbHMIT HACAIAOK
TiHi3alil eKOHOMiKM, IKNI IOASITAE Y pO3LIAPYBaHH| Hace-
A€HHS 3a piBHEM AOXOA(B (puc. 2).

www.@comomu.im.uo
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Hoxomu, %
/

a — piBeHb JJOXO/IIB MPH COLIAIbHO-OPIEHTOBAHIN MO THIII
JIePKaBH;

© — piBeHb OXO/(IB 3 ypaXyBaHHSIM OTPUMAHHUX HACEIICHHAM
TpaHchepTiB;

B — PIBEHb JOXO/IIB IiCJIs CIUIATH MOAATKIB;

I — piBEHb JOXOJIB JI0 CIUIATH MOATKIB.

> Hacenenns, %

Puc. 2. 3miweHHsa kpuBoi JlopeHua nig BNIMBOM chjiaTyv NoAaTkiB Ta ix nepeposnoginy

,A,)Keper: CKAQAEHO aBTOPOM HA OCHOBi BAACHUX TEOPEeTUUYHUX y3araAbHEHb.

Ha BianoBiaAHOMY pUCYHKY 306 PaskeHO K 3MiHIOETHCSI
KpuBa AopeHna mij BIAMBOM NIEPEPO3IOAIAY AEPIKABOIO
BAAOBOTO HAI[iOHAABHOTO AOXOAY. CAiA 3a3HAYNTH, IO KPU-
Ba "r'", sika BinOGpaskae piBeHb AOXOAIB AO CIIAATH MOAATKIB,
€ HanbiAbI BiaAxMAeHOIO Bia mpsimoi 0A, 10 BKa3ye Ha 3HAY-
HY COIliaAbHY HEePiBHICTh HaCeAEHHS BiAIOBIiAHOT KpaiHy, B
CBOIO 4epry KpuBa "a", sika BianoOpaska€ piBeHb AOXOAIB Ipu
coniaAbHO-OPIEHTOBAHIN MOAITUI Aep3KaBHU, € HAUGIABII
HabAmsKeHOW0 A0 OA, 10 BRAa3ye HAa BUCOKMIT piBEHD COTi-
aAbHOT 3a6€31eYeHOCT] BCIX BepCTB HACEAEHHs. 3aBASIKH
IOAATKAM AEp>KaBa BMAYYAE YACTUHY AOXOAIB €KOHOMIY-
HMX CY0'€KTIB, a AaAl TepepO3MOAiAsiE TX Y BUTASAL coLjianb-
HMX BUIIAQT (AOTIOMOT), 33 pO6ITHUX AAT MPALIiBHUKAM Aep-
SKaBHUX ycTaHOB Ta 1H. OTKe, 3aBAAKYU ONOAATKYBAaHHIO
Aep>KaBa Ma€ 3MOTy TpaHc(opmyBaTy KpuBy 'T" B Kpusi "a",
"6" a6o "B", y 3aA€3KHOCTI BiA e(PeKTUBHOCTI BUKOHAHHS
nokAaAeHux Ha Hei 3aBaanb. [IpoTe, 3a HAABHOCTI 3HAYHUX
o6csiriB TIHPOBOT €KOHOMIKM, AePKaBa BTPAYa€ TAKy 3MO-
I'Y, aA’Ke YXUASAIOYNCH BiA ONIOAATKYBaHHA €KOHOMIi4HI Cy-
0'€KTM 3aAMINAIOTh HECIAAYEH] TOAATKOBI KOWITH Y BAAC-
HOMY PO3MOPSAASKEHH], TUM cCaMMM 3a6MPaOTh y AeP>KaBu
MO>KAMBICTB e(DeKTUBHO BUKOHYBATY CBOIO (DYHKIIiIO Iepe-
PO3IOAiAY, IO B CBOIO YePTy IPU3BOAUTH AO 3HAYHOT'O PO3-
IapyBaHHA CycHiAbCTBa 3a AoxoAamu. [Ipocrinre kasxyymy,
npy 3HaYHUX 06cATax TiHPOBOT eKOHOMIKM B KpaiHi, BTpa-
9a€ThCA MOSKAMBICTD Aep>KaBu TPAaHCPOPMYBATU KPUBY T
B kpusi "a", "6" a6o "B" Ta CKAAAAETHCA Taka CUTyallis,
SKY KOKeH 3 HaC MO>Ke HAaOYHO CIIOCTepiraTy Ha TepeHax
Vkpaian, Koau He3HAYHNIN BIACOTOK HACEACHHS Ma€ B PO3-
HOPAAKEHH] HAATPUOYTKY, a iHII, IK HACAIAOK, — HU3b-
Kt piBeHb 3apOGITHNX AAT, HE3HAYHI pO3MIp conjiaAbHUX
AOIIOMOT, a TaKO3K Ma€ Micie HeAO(iHaHCYBaHHA THUX Ta-
Ay3eit, AKi 3aae3KaTh Bia 610 AJKeTHOTO (piHaHCYBaHHS (OC-
BiTa, HayKa, OXOPOHA 3A0POB's Ta iH.).

AocaipskeHHs BIAMBY TIHBOBOT €EKOHOMIKM HA A€TaAb-
HUJ CeKTOP MOKAa3aAo, [0 HETaTMBHUX HACAIAKIB Bip Hel
3Ha4HO Giablie Hi3K mo3uTUBHUX. TiHBOBAa eKOHOMIKA YCK-
AaAHIOE BUKOHAHHS AEPKaBoOio CBOIX (piHaHCOBMX 3060-
B'13aHb, CIPUAE PYNHALi] CUCTEMU €KOHOMIYHMX 3B'A3KiB B
KpaiHi, 3HIDKYE e(DeKTUBHICTh MAKPOEKOHOMIYHOTO pery-
AIOBaHHA Ta IPOTHO3YBaHH:A, Ae(DOPMY€E IOAATKOBY CUCTe-
MY, TOPOAKYE GI0AKeTHMI AeiuuT, Cpuse 3pOCTaHHIO
A€p3KaBHOTO 6OPry Ta PO3BUTKY IHMAALINHMX TPOLECiB
Tomo. Bce e cBiAuNTB, O 03AOPOBAEHHS YKPalHCHKOT
eKQHOMiKIA MOSKAMBO AMIIE Y BUNAAKY 11 pAeTinizamii. CaMg
Ije i HOBMHHO CTaT¥ NPiOPUTETHUM 3aBAAHHS AAS HAIIO]
Aep>KaBH.
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