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EVALUATION OF THE MODERN CONDITION OF LEASING COMPANIES AS A INSTITUTE
OF THE INFRASTRUCTURE OF THE FINANCIAL AND CREDIT MARKET

AI3HHroBI KoMIIaHIi € BA>KAHBHM CHCTEMHHM Td CHCTEMOYTBOPIOIOYHM €AEMEHTOM IHPPpaCTPYKTYPH (piHaH-
COBO-KpeAHTHOro puHKy. He3pa karoun Ha NeBHY IOMNYASIPH3ALII0 Ta TIATPHMKY 3 OOKY YPSAOBHX yCTaHOB,
ICHyrOTh nIeBHI IpaBoBi, IHCTHTYLIHHI, cogiaAbHI Ta eKOHOMIYHI (PaKTOpH, IKI CIOBIABHIOIOTHh €(DeK THBHHH
PO3BHTOK AI3HHIOBHX KOMIIAHIH. Y po0O0Ti ofiHeHO CyYacHHH CTaH AI3HHIOBHX KOMIIAHIH YKPaiHn y nepioa 3
2007 po 2017 poky. Y3ararbHeHO AHHAMIKY 3MIHH IIOKA3HHUKIB AIIABHOCTI AI3HHIOAaBLIB, IK-OT: BaPTICTh Ta
KIABKICTb AIFOYHX Td YKAdAEHHX AOTOBOPIB YIHAHCOBOIO AI3HHTY, BaPTICTh 00 €KTIB AI3HHTY. Ol[iHeHO AHHAaMI-
Ky 3MIH AJKepeA (piHaAHCYBaHHSI AI3HHIOBHX orlepairl y rponIoBOMY Ta BIACOTKOBOMY BHPAa3ax. OxapaKTepH3o-
BAaHO AHHAMIKY 3MIHH AOTOBOPIB AI3HHTY 3@ IdAy3sIMH HaPOAHOIO IOCIIOAaPCTBA YKPAiHH, TAKOXK Yy TPOLIOBOMY
Ta BIACOTKOBOMY BHPAa3ax. IIpoaHari3oBaHO AHHAMIKY 3MIHH PO3IOAIAY AOTOBOPIB AI3HHI'Y CTOCOBHO TEPMIHY
AIL

Leasing companies are an important system and system-forming element of the financial and credit market
Infrastructure. n developed countries, leasing companies play a much more important role both in the economy
and in society. Regardless some popularity and support from government agencies, there are certain legal,
Institutional, social and economic factors that slow down the effective development of leasing companies. Given
this it was decided to assess the current state of the leasing companies as an institution of the infrastructure of
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the financial and credit market to determine the optimal levers of their development. To improve the quality of
the research and obtain substantiated conclusions, the economic and statistical methods of collecting and
processing information, including sampling, grouping, statistical comparison and generalization, were used.

The current state of the leasing companies of Ukraine in the period from 2007 to 2017 was estimated in the research.

Political events in our country have a significant impact on economic development. Currently, there is a gradual
Increase in the volume of financing ofleasing operations, but we have not yet reached the levels of 2012, the next
may be the same rapid growth asin 2013 in relation to 2012. The dynamics of changes in the performance indicators
of the lessors, such as: the value and the number of existing and concluded financial leasing contracts, are
summarized. The dynamics of changes in the sources of financing of leasing operations in monetary and
percentage terms are evaluated. Was characterized the dynamics of changes in lease agreements according to

the sectors of the national economy of Ukraine is also described in monetary and interest terms. The dynamics of
changes in the distribution of leasing contracts with respect to the term of validity has been analyzed. Proved
that the main users of leasing services in Ukraine are economic entities of six industries, namely: construction,

extractive industry, agriculture, the sphere of services, transport and food industry. It is determined that the
current state of its development should cause serious concern to both scientists and practitioners with government
officials, since in developed countries leasing is one of the two main so-called "credit surrogates” that play the
most important role in redistributing temporarily free financial resources.

Kaiou06i caoba: 1isunzoba xommnanis, aisunz, incmumym ingpacmpyxmypu @pinarncobo-xpedummnozo punxy, dxe-
peara pinancybanna risunzobux onepayii.

Keywords: leasing company, leasing, institute of infrastructure of financial and credit market, sources of financing
of leasing operations.

NMOCTAHOBKA NMPOBJIEMU
Biamosiano ao 3akony Ykpaiun "IIpo ¢inancosi no-
CAYI'M Ta Aep>KaBHe peryAlOBaHHS PUHKIB (piHAaHCOBUX

ko, C. Haymenkosa, P. Ca6ayx, H. fIpomesny Ta 6araro
iHmMX.

IOCAYT" AI3MHTOBOIO KOMIIaHi€0 € (piHaHCOBA yCcTaHO-
Ba (ropmaudHa ocoba), sska HaAa€ OAHY YU AeKiabKa
¢iHaHCOBMX MOCAYT, a TAKOK iHIIi TOCAYT'M TOB'A3aH] 3
HaAaHHAM (piHaHCOBUX ITIOCAYT, Ta BHECEHA AO BiATIOBI-
AHOTO peecTpy BiaAmoBiaAHO A0 3akHOAaBCTBA [1]. Aisun-
roBi KOMIaHil € CTPYKTYPHUMM OAMHUIAMYU iHCTUTYI]-
"o indpacTpyKTypu piHAHCOBO-KPEAUTHOTO PUHKY
Vkpaiun. ga CBOEIO POAAIO Ta 3Ha4YeHHAM cepeA diHaH-
COBMX YCTAaHOB BOHM 3a/IMalOTh OAHE 3 IPOBIAHMX MicCIb.

AHAJI3 OCTAHHIX OCNIOXKEHDb
I MYBJNIKALLIU
Barommit BHECOKR ¥ AOCAIASKEHHS MPOGAEMHUX IUTAHD
OB 'I3aHMX 3 KAacuiKali€lo, opraHisalieio, pyHKIioHy-
BaHHAM Ta PO3BUTKOM AI3MHTOBMX KOMIAHIiN, 3AIICHUAN
Taki Biaomi BiTum3HaHi BueHi, Ak O. bapsum, C. bopuuerns,
H. Buykoga, O. Top6arenko, b. Aynis, M. Maaix, B. Mimen-

NMOCTAHOBKA 3ABOAHHSA

V po3BuneHux Kpainax Ai3uHroBi Komnawuii Biairpa-
I0Th Habarato 3Ha4YHilWy POAb K B eKoHOMIini, Tak i
SKUTTi cycniabeTBa. He3Baskaloun Ha neBHY OnyAApHU-
3a1ioo Ta MATPUMKY 3 60Ky YPSAAOBUX YCTAHOB, iCHY-
I0Th IEeBHi mpaBOBi, iHCTUTYLiNiHi, coniaAbHi Ta exo-
HOMIiuHi (paKTOPH, AKi CIOBIABHIOIOTH e(PEeKTUBHUI PO3-
BUTOK AI3MHTOBUX KOMMNaHi. 3 OTASIAY Ha 1, 6YAO BU-
pilleHO OIiHMTHU Cy4YaCHMIt CTaH Ai3MHI'OBUX KOMIAHIN
AK IHCTUTYTY iHppacTPyKTypu (PiHAHCOBO-KPEAUTHOTO
PUHKY AAS BU3HAYEHHSA ONTUMAABHUX IIASAXIB X pO3BUT-
Ky.

AAst mipBUIEHHS SKOCTI AOCAIASKEHHS Ta OTPUMAHHS
OOrPYHTOBAHUX BICHOBKIB 3aCTOCOBYBAAMCS €EKOHOMIKO-
cratucTudHi MeToAu 360py Ta 06po6KY iHndopmarii, 30K-
pema BuGipROBMX AOCAIAKEHD, TPYIYBAHHS, CTATUCTUIHO-
IO IOPiBHAHHA Ta y3araAbHEHHS.
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Puc. 1. uHamika 3MiHM NOKa3HUKIB AigNbHOCTI Ni3uHropasuiB, Ha 31.12

AKepenao: To6yAOBaHO aBTOPOM.

BUKJIAAQ OCHOBHOIO MATEPIANTY
AOCNIO>KEHHSA

Ha 31.12.2017 poky 99,4% Bia 3araapHOTO 06CATY MO-
CAYT 3 (bIHAHCOBOTO AI3MHI'Y HAAABAAOCS CY6'€KTAMMU TOC-
[MOAAPIOBAHHS, SKi € OPUAMYHMMK 0CO6aMM, are He SBAS-
10Thest pinancoBumu ycranosamu [ 2], a Gyan nepioan Koan
AaHMI moKa3HuK Aocsras 99,9% [3; 4https:/ www.rlfop.—
gov.ua/files/OgliadRinkiv FK/F%_IV%DO b -
BA%DO%BZZO]S%Edf; Shttps://www.nfp.gov.ua/files/
OgliadRinkiv/FK/fk_2012-1.pdf; 6]. 3araabHi mokas3Hmku ix
(inancoBoi AisabHOCTI 306paskeHo Ha pucyHKY 1[7].

Sk cBipuaTe AaHi puc. 1 mepiopAOM PO3KBiTY Al3MHTY B
Vkpaiui 6ys 2013 pik. I[Iporsirom 2007—20013 poxis Bia6y-
BaAOCH AMHAMiyHe Ta IOCAIAOBHE 30iABIIEHHS BCIX AOCAIA-
skyBaHux nokasuukis. Hanpukinmi 2013 poxy Bci BoHu A0-
CATAU MAKCMMAABHOTO PO3Mipy, a micas 2014 poxy BiaGy-
AOCS 3HaYEHHS 1X 3HMIKEHHS, 1 OiABIIICTD 3 HUX, Ile HE AO-
csaran pisast HaBiTs 2008 poxy.

Ha pwuc. 2 mu HaBeAu AnHaMiky 3MiH Askepea dinancy-
BaHHA Al3MHTOBYX OIlepaliiil y 'pOLIOBOMY Bupasi, a Ha puc.
3 y BiacOTKOBOMY ciBBiAHOUIEHH] [7].

Sk 6a4mMMO 3 PUCYHKY 2, 3aTaA0M 06T (piHAHCYBaHHS
Aisunrosux onepariit nporsrom 2008—2017 poxis, micas ma-
Aiaag 2009 poxy, BneBHeHO 3pocTaan Ao 2014 poxy, B iKO-
My BIAGYAOCS OHAA YOTUPUKPATHE [Ia AIHHS, MaliJKe 5K 3Ta-
Aane naainus y 2009 pori, Ha OCHOBI 3a3Ha4EHOTO B YePro-
BUJI pa3 MO>KeMO KOHCTaHTYBaTH IIPO Te, IO MOAITHYIHI HOAIT
B Halli} KpalHi 3HaYHO BIAMBAIOTH HA €EKOHOMIYHMI PO3BM-
TOK, Hapa3i BiAGYBa€ThCS MOCTYIOBE 3pOCTaHHS 06'eMiB
¢inaHCyBaHHA Ai3MHTOBUX Ollepalliif, are MM Ije He AOCATAN
noka3uukis pisas 2012 poxy, MOSKAMBO HACTYIIHOTO BiAGY-
AETbCS TaKmif 5Ke cTpiMkmit pict, sk y 2013 pomi mo BiaHo-
meHHo A0 2012.

V cBoIO Yyepry, 3TiAHO 3 AQHMMU PUCYHKA 3, MU MO3KEMO
n06a4YnTH, IO Y BIACOTKOBOMY BIAHOIIEHH], 3HAYHO 3AaAM
cBoino3uniiy 2015—2017 porax m03MYKOBi KOWITH, Y TOMY
qncAl 6aHKiBCHKI KpeanTH, B mopiBusuHi 3 2008—2014 po-
KaMIu.

SAxmo y 2008—2014 poxax mo3mM4KOBi KOWTH 3aiIMaAK
uHinry Bia 64,5 A0 89,9 BIACOTKIB Bia 3araAbHOTO OGCATY ASKEpEA
¢inancyBaHHa Ai3uHTOBUX omepariif, To y 2015—2017 po-
Kax BIACOTOK, mpaBAa TiAbKM GaHKIBCHKUX KPEAUTIB e pe-
6yBae Ha nosHauri y Hemacuux 0,2 Biacotku, a y 2016 poui
Ha Biamirni 0,0 Biacorka (puc. 3).

To6T0 Tx 6aHKiBCHKMX KPeAUTIB B3araai He 6yA0 ce-
peA Axepea (piHaHCYBaHHA AI3MHIOBUX OIeparnin, o
yAO 6 HOHCEHCOM He TIABKM ¥ PO3BUHEHNUX KpaTHax, a i
y THX, [0 IParHyTh AOCATTH TX piBHS, | BCimMa 3acobamm
HayKOBIi i mpakTUKM 6uAM 6 HA CIOAOX, TOMY IO e
cBipuMTh PO cyTTEBI cucTeMHI 3601 y MexaHi3Mi TAaKOTO
3HaYymoro ¢piHaHCOBOTO IHCTPYMEHTY, IK 6AHKIBCHKMI
KpeANT.

Ha pucynxy 4 My HaBeAM AOCUTB LjiKaBi AaHi, IOAO PO3-
IIOAIAY AOTOBOPIB AI3MHTY 3a TaAy3iMu HAPOAHOT O T'OCIIO-
AapcTBa y BapTicHOMY Bupasi, a Ha pUCYHKY ) y BiACOTKO-
Bomy [7].

Sk cBipuare Aani pucyHky 4, nepiopom po3kBiTy
Alsunry 6ys 2013 pik, sKOMy mepeAyBaAo mOCTiiiHE 3pO-
cTaHHS, a y nopiBusuHi 3 nonepeaHim 2012 poxkis HaBiTh
PMBOK Mayke y miBropa pasa. [Ipore micag He3aHauHOTO
napinns y 2014 poui, sxuii 32 3araabHUM 06CSATOM AOTO-
BOpiB Al3uHTY nocipae movecHe Apyre micie, Biabyaocs
3HavHe, GiAblIe HIXK Yy ABa pasy | NPOTATOM OCTaHHIX
TPHOX POKIiB, a came 28)/15—2 17 poxkis, MmO>KHA KOHCTAH-
TYBaTM CTarHaIjilo i MOSKAMBO 3aHeNaA Ai3MHTY B Halil
Aepskasi, HaBiTh y mopiBusuui 3 2008—2009 poramu. A
SIKIO IIOTASIHYTY Ha PUCYHKY 4 GiABII AETAABHO TO MOXK-
Ha BiA3HAYMTH, IO CXO3KY 3 3aTaAbHOIO AMHAMIKOIO, Ae-
MOHCTPYIOTb CiAbChKE TOCIIOAAPCTBO, TPAHCIIOPT Ta Xap-
90Ba IPOMUCAOBICTH, TOOGTO Ti raay3i KAOYOBI cy6'eKTH
TOCIOAA PIOBAHHS AKMX KOPUCTYIOTHCS HOCAYTaMMU Ai3MH-
ry.

V cBIo 4epry, raayss 6yAIBHUI[TBA, EAMHA 3 YCiX IPOTS-
IOM AOCAIARKYBaHOTO 3 IIbOTO IMTAHHS AeCATHUPIdYA, Ae-
MOHCTPYE IOCTilHe 3HM>KEHHA Y KOPUCTYBAHHI TOCAYTaMU
Ai3uHry. 32 AMHAMIKOIO PO3NOAIAY AOTOBOPIB Ai3MHTY ¥
iHIIMX raAy 35X HAPOAHOTO I'OCIIOAAPCTBA 3HAYHNUX, 3aTaAb-
HMX Ta CUCTEMOYTBOPIOYMX TeHACHI]ill He IPOCAIAKOBYETH-
cs.

Ha ocHoBi noka3HukiB pucyHKy ), AKi MiATBE pAXKY-
I0Th AaHi IONEPEAHBOTO PUCYHKY, MOJKEMO CTBEPAKY-
BaTH, IO OCHOBHMMM KOPUCTYBAYaMMU OCAYT Ai3UHTY B
Vkpaini € cy6'eRTH TOCIIOAAPIOBAHHS WECTH FAAY3€elL, &
came: OyAiBHMITBa; AOOGYBHOT NMPOMUCAOBOCTI;
CiABCHPKOI'O TOCHOAAPCTBA; Chepu MOCAYT; TPAHCIOPTY;
Xap4yoBOI NPOMMCAOBOCTI. [X cykynmHa nmuToma Bara y
3XaraAbHOMY 06Cs3i AOTOBOPIB Ai3MHIY HPOTITOM
2008—2017 pokiB koamBaaacs B Mexkax Bia 68,51 Bia-
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Puc. 2. AnHamika 3MiH axepen ¢iHaHCYBaHHA Ni3MHIOBUX onepaLin
npotarom 2008—2017 pokiB, y MAH rpH, Ha 31.12
AKepeao: To6yAOBaHO aBTOPOM.
corkay 2017 poui ao 93,60 Biacorka y 2013 poni To6T0 Caia Bip3HaunTV 3HAaYHE BTpavyaHHSA CBOIX MO3MIii TPaHC-
y mepioa camoro HaiGiABIWIOTO MiAHECEHHS AI3MHIY 32 MOPTHOIO TiAy3310, B OCTaHHI TPM POKM, ¥ MOPIBHHSAHHI 3
HUHINIHBOTO Yacy. 2008—2014 pokamu, koan ii cy6'exTn 3aimarn o6CAT y mo-
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IMTpumitka: “*p0 2015 poKy — HO3MYKOBUM KamiTaa; ***ap0 2015 poKy 3arydeHi KOILITH.

Puc. 3. AuHamika 3MiH mxepen ¢piHaHCYBaHHA Ni3MHroBux onepakuiii nporarom 2008—2017 pokis,
y %, Ha 31.12

AsKepeao: mo6yAOBaHO aBTOPOM.
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Puc. 4. AnHamika 3MiHM po3noainy A0roBOpiB Ni3MHIY 3a rany3ssMv HapoAHOro rocnopapcTea YKpaiHu
npotarom 2008—2017 pokiB, y MJIH rpH, Ha 31.12*

A>Kepenao: To6yAOBaHO aBTOPOM.

HaA N'AATbAECAT BIACOTKiB AOTOBOpIB Ai3MHTY BiA 3araAbHOI
kiaprocri, a 8 2013 poui HaBiTh mepeTHYAU pyOiK y cimpecaT
BIACOTKIB, X04a BOHA I 3aAMIINAA 32 COGOI0 IPUOAMBHO Tpe-
THHY AOTOBOPIB.

AuHaMiky TakKOro Ba>kKAMBOTO, AASL AOCAIAIKEHHS Ta
3HAYyIOT'0 AAS PUHKY, IOKa3HNKA K TePMiH Alf AOTOBOPiB
Al3MHTY HaBeAeHA Ha PUCYHKY 6 [7].

SIK BMAHO 3 pUCYHKA 6, IMTOMA Bara AOBIOCTPOKO-
BUX Al3mHroBux yroa — nonaa 10 poxkis, 3 2008 po 2017
pOKy He mepeBumyBsaaa 6,3 BiacoTka B pik, a B Halkpa-
wnit AAst Al3unry YRpaiuu 2013 pik B3araai nepeGysana
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Ha nmosnauni 1,9 Biacorku. Heznauynum ao 2015 poky,
noynnauu 3 2008 poky 6yB BIACOTOK i AI3MHTOBUX yTOA
AO ABOX pOKiB, Bi He mepeBumyBas 8,8 BiacoTka, npoTe
IIpu 3araAbHOMY CKOPOYE€Hi KiABKOCTI AI3MHTOBUX yTOA
y 2015—2017 pokax, nuTOMa Bara yroa A0 ABOX POKiB
3pocaa Bia 13,4 Biacorka y 2015 pomni ra 19,9 BiacoTka y
2016 poui ao 23,2 Biacotka y 2017 poui. Ilanisui xx mo-
aunii nporsarom 2008—2017 pokis y TpuMyBaAu yroa Bip
2 p0 5 pokis Ta Bia 5 a0 10 poxkis, i sxwo ocranHxi nepe-
BaskaaM BKAIOYHO A0 2014 poky, 3 Hait6iAbmMM nOKA3-
HUKOM y 62,8 BiacoTkM y TOM camui 3Havymuit 2013 pixk,

. ’&- ’Q'. . 'an ‘0 . Q . ﬁ- .
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ITpumiTka * 6-0 — OYAIBHUIITBO; A.-0. — AOOyYBHA IPOMUCAOBICTB; A.-T. — A€TrKa IPOMUCAOBICTH; Ma-s — MAIIMHOOYAYBAHHS; Me-s —
MeTaAypris; C.-I. — CIABCBKe rOCIIOAAPCTBO; C.-II. — cdepa IOCAYT; T-T — TPAHCIOPT; Xa.-II. — XapyoBa IIPOMUCAOBICTB; Xi.-II. — XiMiuHa
IIPOMHUCAOBICTB; M.-0. — MeAUYHe OOCAyTOBYBaHHS; K.-T. C. — KOMII'IOTEpHA Ta TEA€KOMYHiKallifiHa cdepa; II.-II. — nepepoOHa IPOMUC-
AOBiCTb.

Puc. 5. AvHamika 3MiHM JOroBOpiB Ni3MHry 3a rany3siMm HapogHOro rocnopgapcTea YkpaiHu nporarom 2008—2017 pokis,
y %, Ha 31.12*

AKepeao: moO6yAOBAHO aBTOPOM.
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Puc. 6. luHamika 3MmiHu po3noainy AOroBopiB JiS3MHry CTOCOBHO TepMiHy Ail npotarom 2008—2017 pokis,
CTaHOM Ha KiHeub YeTBepToro Keaprany

AKepenao: To6yAOBaHO aBTOPOM.

BuHATKOM € Tiabky 2008 pix, To y crarnaninui Ars AisuH-
ry 2015—2017 poxu mepeBaru maayu Ai3MHIoBi yroau 3
TepMmiHOM Bip 2 A0 5 poKiB Ta mokasumkamu nonaa >0 Bia-
COTKiB, a came Bia 33,5 Biacorka a0 39,0 BiacoTka Bip
3araAbHOI Macy yroAa.

BUCHOBKM

Ha ocHoBi BuIIe3a3Ha4€HOTO MM MOSKEMO KOHCTaHTYBa-
TH, IO Al3MHT B YKpaHi IIBMAIIE €, aAe CYyIaCHWI CTaH JIOTo
PO3BUTKY Ma€ BUKAMKATH CEPIO3Hi 3aHETIOKOEHHS fIK Y Hay-
KOBI}iB, TaK | y IPAaKTUKIB 3 yPAAOBIAMHU, OCKIABKM Y PO3BU-
HeHMX KpaiHax Ai3MHT € OAHMM 3 ABOX OCHOBHMX TaK 3BaHUX
"KpeAUTHMX CYyporaTiB”, 1[0 BiAirpaoTh HAMGIABIIY POAB IPH
e pepo3nOAiAi TMMYaCOBO BiABHUX (DiHAHCOBUX pecypciB.
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SKaBHe peryAIOBaHHA y cpepi puHKiIB (piHAHCOBUX NO-
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gov.ua/files/OgliadRinkiv/FK/FK_IV%D0%BAY%-
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