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EKOHOMIYHI OCHOBMU
SOOPMYBAHHA PIHAHCOBOI CKJ1IAAOBOI
EKOHOMIYHOI BE3MNEKU

ECONOMIC BASES FORMING
OF FINANCIAL CONSTITUENT
OF ECONOMIC SECURITY

Y ctarTi po3risiHyTO CKIaA0Bi EKOHOMIYHOI GE3Mekn Ta EKOHOMIYHI OCHOBU OpPMYy-
BaHHSs ¢iHaHCOBOI 6e3neku rnianpueMcTaa, BUSHA4YEHO PiBHI piHaHCOBOI 6e3neku.
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safety of enterprise are considered in the article, certainly financial strength securities.
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BCTYN

OCHOBHI aCnekTy BU3HAYEHHS CYTHOCTI MOHATTSA EKOHO-
Mi4HOi 6e3neku, piHaHCOBOI 6e3neku sk ii CkNagoBoi, BiANO-
BiOHWX 3arpoa3, iHAMKATOpiB, @ TaKOX CUCTEMU KPUTEPIIB i
napameTpiB OCNIOXEHO B HAYKOBUX NPaLSX BITYUSHAHUX i
3apyb6ixxHMX yyeHnx: O.1. BapaHoscbkoro [1], A.l. BnaHka [2],
K.C. TopsueBoi [3], @.1. EBpokimoBa [4], C.M. InnsweHka [5],
B.B. LLnukoga [6] Ta iHWuX.

B ymoBax ¢iHaHCOBOI Kpn3u, sika XxapakTepusyeTbCs Be-
JINKUM KONMBaHHAM HaKTOpiB BHYTPILIHBLOIO | 30BHILLHLOIO
cepenosuLLa NignpueMcTBa, 3arpo3amu Noro ¢iHaHcoBMX
iHTepeciB 3 60Ky oOkpeMux cyd’eKTiB rocnoaaptoBaHHs, BUCO-
KM piBHEM (PiHAHCOBUX PU3NKIB, OOHUM 3 aKTyaslbHMUX Hanps-
MiB YNpaBniHCbKOI AisNIbHOCTI NigNpPMeEMCTBA € 3a6e3neyeHHs
roro xutteanianbHocTi. OgHieto 3i cknagoBux € piHaHCcOBa
6e3neka nignpuemcTea.

METOIO POBOTMU € 06r'pyHTYBaHHSI BU3HAYEHHS MOHAT-
T «iHaHCOBa 6e3neka», BU3HAYeHHs MpoLecy 3abe3neyeH-
HSl HANEeXHOoro piBHa ¢iHaHCOBOI 6e3neku NiANPUEMCTBA,
XapakTepucTuka NO3UTUBHUX i HEFATUBHUX YMHHUKIB, SKi
BMAMBAOTb HA AiSNbHICTb NIANPUEMCTBA, a TaKOX PO3rnsg
MEeTO.jB OLjiHKM cTaHy ¢piHaHCOBOi 6e3neku NignpuemMcTaa.

METOOU AOCNIAXKEHHA
MeTtoaonoriyHoto Ta iHpopMaLLiiHOIO OCHOBOIO POOOTU €
HayKOBI npaui, MaTepiann nepioanyHUx BUAaHb, pecypcu
Internet, HopmaTnBHO-NpaBosi akTn. [pu NpoBeaeHHI 0o-
CNiOXEHHS BUKOPUCTAHO METOAM CTPYKTYPHO-OriYHOro
aHaniay.

PE3YJIbTATU

ExkoHomiuHa 6e3neka nignpuemMcTsa (pipMun) — Le Takuin
CTaH KOpnopaTuBHUX PECYPCIB (pecypciB kanitany, Nnepco-
Hany, TeXHIKWU, TEXHOJIONIN | yCTaTKyBaHHSA TOLLO) Ta Nignpu-
€MHULbKMX MOXJINBOCTEMN, 32 IKOT0 rapaHTyETbCst HANBinbLL
edeKTUBHE iX BUKOPUCTAHHSA ANs cTabifibHOro MyHKLOHY-
BaHHS Ta AMHAMIYHOI0 HAyKOBO-TEXHIYHOIO M COLiasibHOro
PO3BUTKY, 3an06iraHHS BHYTPILLIHIM | 30BHILLUHIM HEFraTUBHUM
BMIMBaM (3arpo3am). Cnig 3a3HaumTu, WO B OCTaHHI POKM Ha
6a3i yCBiOMJIEHHS BCbOro Po3MaiTTst KpUTEPIiB, YAHHUKIB i
3arpo3 eKoHOMIYHIN 6e3neui BiadyBaeTbCS NPOLLEC CUCTE-
MaTu3aLii Ta KoHuenTyanidauji Lboro NOHATTS K HAYKOBOI
KaTeropii.

Mpobnemn ekoHOMIYHOI 6e3nekun nignpuemMmcTea Ta di-
HaHCOBOI 6e3neku sK ii CknaaoBoi NoTpanuaM B Nose 30py
npeacTaBHUKIB BITHNSHAHOI €KOHOMIYHOT HayKu MOPIBHAHO
HenaBHO. YYHHMKOM BUHWUKHEHHS Ta MOCTIMHOIO MOCUNEHHS
yBaru go uux npobnem e TpaHcdopmaliiHa kpmusa ykpaiH-
CbKOI EKOHOMIKW, ika oxonuna BCi chepu i cTana CyTTEBOIO
NepeLLKoao Ha LWaxy 3abe3nevyeHHs CTanoro po3BUTKY
€KOHOMIKW Ta CcycninbcTBa.

Y Haykosin npaui O. |. BapaHoBcbkoro [1] 3BepHEHO
yBary Ha BCEOCSIXHICTb NpobsiemMun eKOHOMIYHOT 6e3neku,
BMNMB ii HA BCi ranysi EKOHOMIKM KpaiHM 1 HaBeOEHO pO3rns-
HYTe BU3HAYEHHS, B IKOMY yBara akLleHTYETbCS Ha 3axmLLe-
HOCTi diHaHCOBUX iHTEpecCiB ycCix piBHIB, 3a6e3ne4yeHoCTi
diHaHCOBMMU pecypcamu, 36anaHCOBAHOCTI MiACUCTEM Ha-
LiOHaNbHOI EKOHOMIKM, HasiBHOCTI Ta SKOCTi (iHAHCOBUX iH-
CTpyMeHTIB i nocnyr. MNpn ubOMYy NMPUHLMNOBO BaX/INBUM €
BiaXif, Bif, caMOLHHOCTI CTabiNbHOCTI piHAHCOBMX NOKa3HMKIB
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MaKpPOPIBHA HA KOPUCTb BU3HAYEHHA NepeayciM onepawin-
HOI Ta KOMYTaTUBHOI PONi, IKY BUAKOHYE rpoLLloBO-diHaHCOBa
cdepa gnsa rpoMmagsiH, cyd’ekTiB rocnogapoBaHHS PiSHUX
piBHIB i AepXxasu.

Tak, K.C. TopsyeBa akugHTYye Ha TOMy, WO ¢diHaHCOBa
6e3neka nignpUeMCTBa BUSIBJIIETLCS B HASIBHOCTI Takoro oi-
HAHCOBOIO CTaHy, SKNIN XapakTepu3yeTbCcs 30aNaHCOBaHICTIO
" §KiCTIO diHAHCOBUX IHCTPYMEHTIB, TEXHOOTIM i Nocnyr,
CTilKIiCTIO 40 3arpo3, 34aTHICTIO piHaHCOBOI CMCTEMM Nif-
npruemcTea 3abe3neyvyBaT peanisaLiiio BacHnX GiHaHCOBMX
iHTepeciB, Micii Ta 3aBOaHb AoCTaTHIM obcaramm iHaHCOBMX
pecypcis, a Takox 3abe3ne4vyBaT eeKTUBHWUI | CTanuin poa-
BUTOK L€l diHaHCcoBOi cuctemm [3].

|.A. BnaHk nogae Halbinbl KOMMNEKCHUI Niaxia, 4o BU-
3HaYeHHs NOHATTA «dpiHaHCOoBa 6e3neka NignprUeMcTBa» Ta
BUOKPEMJIIOE Taki MOro XapakTepuUCTUKU:

- diHaHCcoBa Oe3neka NignpPUeEMCTBA € OCHOBHUM ene-
MEHTOM CUCTEMMU NOro eKOHOMIYHOT 6e3nekn, y 3arajibHoMy
cknajj enemMeHTiB eKOHOMIYHOT 6e3neku;

- ¢iHaHcoBa 6e3neka NianpUeEMCTBA € CUCTEMOIO Kiflb-
KICHWX | AKiCHMX napameTpiB piHAHCOBOro CTaHy Nignpuem-
CTBA, L0 B KOMIJIEKCI BigobpaxatoTb piBeHb MOro giHaHCOBOI
3axXULLLEHOCTI;

- 06’ekTOM 3abe3neyeHHs ¢piHaHCOBOI 6eanekn e chop-
MOBaHa cmctemMa npiopuTeTHUX GiHaHCOBUX IHTEPECIB Nig-
NMPUEMCTBA, WO NoTPebyloTb 3axX1CTy B Npoueci diHaHCoBOT
LisiNbHOCTI;

- BXJIMBUM LjiIbOBUM CNPAMYBAHHAM CUCTEMU DiHAH-
COBOi 6e3neku NignpMeMCTBa € CTBOPEHHSA HEOOXiaAHMX Oi-
HaHCOBMX NepPeayMOB CTIKOro 3pOCTaHHA MianpuemMcTsa B
NnOTO4YHOMY 1 NePCNeKTUBHOMY nepioaax;

- OCHOBOIO popMyBaHHs piHaHCOBOI 6e3neku nignpuem-
CTBa € igeHTUdikoBaHa cMcTeEMa peanibHUX i MOTEHLIAHNX
3arpo3 30BHILLHLOIO Ta BHYTPILWHbOIrO XapakTepy noro ¢i-
HaHCOBMWM iHTEpecawm;

- cuctema ¢piHaHCOBOI 6e3Mekn KOHKPETHOr O NiANPUEM-
cTBa npunyckae gndepeHLInoBaHni piBeHb KiNIbKICHWX i aKiC-
HUX NapaMeTpPiB 3axXMLLEHOCTI PiHAHCOBUX IHTEPECIB;

- ¢iHaHCcOBa Ge3neka nignpueMcTBa € CUCTEMOLO, LLLO
3abe3nevye cTabinbHICTb BAaNnX GiHaHCOBUX NPOMNO3ULLi
PO3BUTKY NigNPUeEMCTBa, aKi GOPMYIOTb 3aXULLEHICTb NOro
diHaHCcOBMX iHTEpECIB [2].

Jesiki 3 nonoxeHb aBTOPiB NOTPEDOYIOTb KOPUTYBAHHS 1
DOMOBHEHHS!, MOXYTb i MalOTb 6yT1 NPeaMEeTOM rOCTPUX Ha-
YKOBUMX ANCKYCi. MpoTe 3rapgaHi npaui 6e3nepeyHo maloTb
BWUCOKY HayKOBO-TEOPETUYHY 1 MPAKTUYHY LLIHHICTb, OCKifIbKM
HapalTb KareropianbHU | METOAONONYHUA aHani3 Ta oK-
PECNIOI0Tb OCHOBHI HANPSMKN NOAANbLUMX HAYKOBUX JOCHIA-
XeHb Yy Uil chepi 3 MeTolo NornnMbneHHs Ta BceBivHOro
PO3BUTKY PO3YMiHHSI eKOHOMIYHOT 6e3neku ik ogHiei 3 PyH-
JaMeHTaNbHNX KaTeropin eKOHOMIYHOT HayKu.

EkoHOMi4YHa Beaneka nignpMemMcTBa — Lie 3axuLeHIiCTb
0Oro AisnbHOCTI Bif, HEraTUBHUX BMJIMBIB 30BHILLHBbOIO cepe-
[0BULLA, @ TAKOX CMPOMOXHICTb LUBUOKO YCYHYTU piBHOMA-
HITHI 3arpo3un abo NPMCTOCOBYBATUCS [0 ICHYIOYMX YMOB, LLLO
He MOo3HavyalTbCA HEeraTMBHO Ha MOro AisnbHOCTI. 3MiCT
LLbOro MOHATTS MICTUTb Y cobi cncTemy 3acobiB, siki 3a6e3-
MevyytoTb KOHKYPEHTOCTINKICTb Ta EKOHOMIYHY CTabiNbHICTb
nianpMeMcTBa, a TakoX CrpuUsioTb NiABULLEHHIO PIBHA O0-
6pobyTYy POBITHUKIB.

[xepenamMmu HeraTMBHWX BJIMBIB HA EKOHOMIYHY 6e3neKy €:

- CBiAOMI 4n HecBigoMi Aii okpemunx nocagoBux ocib i
cy6’eKTiB rocnogapioBaHHs (opraHiB Aep>aBHOI BNaau, Mix-
HapOAHMX OpraHisauin, KOHKYPY4nX NiANPUEMCTB);

- 30ir 06’eKTMBHNX 0O6CTaBMH (CTaH PiHAHCOBOI KOH IOHK-
TYPV Ha pUHKax AOCNiAXYBaHOro nNianpnemMcTsa, HaykoBi Bifl-
KPUTTS Ta TEXHOJIOTYHI PO3POOKN TOLLO).
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lonoBHa mMeTa eKOHOMIYHOI 6e3neku nignpMemMcTea no-
nsrae B Tomy, Wo6 rapaHTyBaTu horo ctabinbHe i Makcu-
MasibHO epeKTUBHE DYHKLOHYBAHHS B TEMEPILLHbOMY Yaci
BWUCOKMIA NOTEHLian po3BuUTKY B MarnOyTHbOMY. OCHOBHUMM
DYHKLIOHANBHUMU LiNSMM eKOHOMIYHOI 6e3nekn €: 3a6e3-
neyYeHHst BUCOKOi iHaHCOBOI eeKTUBHOCTI poboTH, (iHaH-
COBOI CTIKOCTi Ta HE3aNEeXHOCTI NiaAnPUEMCTBA; 3abe3rne4eHHs
TEXHOJONYHOI HE3ANEXHOCTI 1 JOCATHEHHSI BUCOKOI KOHKY-
PEHTOCNPOMOXHOCTI TEXHIYHOIO NOTEHLLiany TOro Y iHLWOro
cyb’eKTa rocnoaapioBaHHs; JOCATHEHHA BUCOKOT e(peKkTmB-
HOCTI MEHeXXMEHTY, ONTUMasibHOI N eeKTUBHOI OpraHi3a-
LIMHOT CTPYKTYPW YyNpaBiiHHA NiANPMEMCTBOM; MiHIMI3auiqa
PYAHIBHOrO BMNAWBY Pe3ybTaTtiB BUPOOHMYO-roCcnoaapchbKoi
DiSNbHOCTI HAa CTaH HaBKOJIMWLHBOIO CepenoBuLLa; sikicHa
npaBoBa 3axMLWEHICTb YCiX aCNeKTiB AisNbHOCTI nignpu-
emMcTBa; 3abe3nedyeHHsa 3axMcTy iHpopmaLiinHoro nons,
KOMEPLINHOI TaEMHUL Ta AOCArHEHHSI HEOOXiAHOIO PIBHS iH-
dopmauiiiHoro 3abeanevyeHHss poboTKY BCiX Niapo3ainis nia-
NnPUEMCTBA 1 BigA4iniB opraHisauii; edpekTrBHa opraHisauia
6e3nekn nepcoHany nignpuemMcTea, Moro Kanitany Ta MaiHa,
a TaKoX KOMepUirHuX iHTepecis [7].

EdeKTMBHICTb AiaNbHOCTI NiANPUEMCTB Y PUHKOBIN €KO-
HOMILLi 0OYMOBJIOETLCA CTAHOM MOro iHaHCIB, LLIO i NPM3BO-
OUTb 00 HeoOXxigHOCTI po3rnany npobnem 3abesnevyeHHs
diHaHcoBOI 6e3neku NignpMemMcTBa.

®diHaHcoBa 6e3neka sk NOHATTS Habyna caMOCTINHOCTI
yce yacTille po3rnsaaeTbCs He B KOHTEKCTi EKOHOMIYHOI 6e3-
neku, a caMocTinHo. PiHaHCcoBa cknaaoBa eKOHOMIYHOT 6e3-
Mekn Nocina rofioByoYvy NO3ULKD B Cy4aCHIN eKOHOMILL, SKY
MOXHa XapakTepu3dyBaTu K €KOHOMIKY, YNPaBMiHHS SKOIO
30INCHI0ETLCA PiIHAHCOBMM YMHOM, 32 OMNOMOrot0 iHaAHCO-
BUX MEXaHi3MiB, GiHaHCOBMX BaxeniB, GiHAHCOBMX CTUMYIIIB
i3 MeTol OocCArHeHHs piHaHCOBOI MeTn. BogHovac giHaH-
coBa 6e3neka 3annWaeTbCs HANBAK/IMBILLIOI YACTUHOO
€KOHOMIYHOi ©6e3rneKkn, OCKiNbKN NPaBO BU3HAYEHHS cTpaTe-
riYHOro PO3BUTKY HANEXUTb ULLE TOMY, XTO CNPSIMOBYE
rpowosi NoTokn. fonosBHa meTa ¢iHaHCcOBOT 6e3nekun nig-
NPUEMCTBA NoJsisirae B TOMY, W06 rapaHTyBaTu Moro ctabinbHe
Ta MakcumanbHO edpekTUBHE PYHKLIOHYBAHHS CbOrOAHI 11 BU-
COKMIA MNOTEHLiaNn PO3BUTKY B MaNbyTHLOMY.

lfonoBHa ymoBa ¢iHaHCOBOI 6e3neku nignpuemMmcTea —
30aTHICTb MPOTUCTOATU ICHYIOYUM i BUHMKAOUMM Hebearne-
KaMm Ta 3arpo3am, ki 3aaTHi 3aBaat GiHaHCOBOI LUKOAW Mig-
NPUEMCTBY, HeGXaHO 3MIHUTN CTPYKTYPY Kanitasy, NprMyCcOBO
nikBigyBaTN NiANPUEMCTBO TOLLO. g 4ac ouiHKN piHaHCOBOT
6e3nekn nepeaycim 3BepTaloTb yBary Ha 3HUXEHHS NikBia-
HOCTI, NiABULLEHHS KPpeauTOPCbKOi Ta AebiTopcbkoi 3abop-
rOBAHOCTI, 3HMXEHHS piHAHCOBOI CTANOCTI NiANPUEMCTBA.

Moka3Hukamun ¢piHaHCcOBOT 6e3nekun €: HaaInwok abo
HecTaya BnacHux o6opoTHMX 3acobiB, fki HeobXigHi ons
dopmMyBaHHS 3anacis i NOKPUTTS BUTPAT, NOB’A3aHUX i3 FOC-
NnoJapCbKOo OisNbHICTIO NiANPMEMCTBA; HAAMLWIOK abo He-
cTaya BnacHMx 060poTHNX 3aC06iB, a TAKOX CepeaHbOPIYHNX
i LOBroCTPOKOBUX KPEAMTIB Ta NO3MK; HaAIMLLOK abo He-
cTaya 3aranbHOi BENMYnHM 060pOoTHUX 3ac06iB. Baxnneoto
nepeaymMoBOI0 OXOPOHU PiHAHCOBOI CKNaL0BOI EKOHOMIYHOI
6e3nekn € NnaHyBaHHA KOMIMJIEKCY HEOOXiOHUX 3ax0fiB Ta
onepaTMBHa peanisauis 3annaHoBaHMX Ai 'y NpoLLeci 34ilic-
HEHHS TUM YU iHWKM Cy6’EKTOM rocnofaptoBaHHA QiHaH-
COBO-EKOHOMIYHOI fisnbHOCTi. OTXe, ANng 3AiNCHEeHHSN
3axoaiB i3 AOCArHeHHs HanexHoi ¢piHaHcoBOI Be3nekun crig,
BU3HAYUTM 0OCSAr pecypcis i MOBINi3yBaTV BHYTPILLHI Ta 30B-
HiLWHI iX gxepena.

BUCHOBKU
3abe3neyeHHs ¢piHaHCOBOT 6e3nekn € OOHIE 3 OCHOB-
HUX 3apay KepiBHMUTBA NnignpunemcTea. OgHak CbOrogHi
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HeOOoCKOHanun crtaH @iHaHCOBOro PUHKY, HeJOCKOHana
3akoHopaB4ya 6a3a Ta cneumodika GyHKLIOHYBAHHS HaLio-
HaNbHOI EKOHOMIKW LLe Binblue 3arocTpoTb Npobnemu 3a-
6e3neyveHHs diHaHCOoBOI 6e3neku 1 BUAINAIoTh ii K BaXnBY
CK1agoBy B CMCTEMI EKOHOMIYHOI 6e3neku nianpuemMcTaa.
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KOHCYJIbTALII

HAAAHHSA B OPEHAY HEPYXOMOCTI ®IS3N4YHOIO OCOBOI0,
9KA € IHBAJTIAOM

MopaTtkoBuM kogekcom YkpaiHu (pani — MNopatkoBuii
KOoLeKc) nepenbayveHo, LWo A0 AO0X04Y, HAPaxOBaHOro Ha KO-
pUCTb NAaTHUKa NoJaTKy NPOTAromM 3BiTHOMO NOAATKOBOIO
Micsus sk 3apobiTHa nnara (iHWrX NPUPIBHAHUX OO Hel Bif-
MOBIAHO A0 3aKOHOA4ABCTBA BMNAT, KOMMNEHCcaL,in Ta BUHaro-
poA), 3aCTOCOBYETbCS NOAATKOBA couianbHa ninbra, sKwo
MOro po3mip He NepeBULLYE CyMU, LLLO JOPIBHIOE PO3MIpY
MiICAYHOIO MPOXMUTKOBOrO MiHIMYMYy, Ail04Oro ans npae-
3paTHOI ocobu Ha 1 civHAa 3BITHOro NOAATKOBOrO POKY, Mo-
MHOXeHOro Ha 1,4 Ta oKpyrfieHoro 4o Hanéamx4mx 10 rpH.
(a63au nepwwuii nn. 169.4.1 n. 169.4 cT1. 169 NogaTkoBOro
KoOeKcy).

Mpwu ubomy BignoeigHO oo nn. 169.2.3 n. 169.2 cT. 169
MopaTkoBOro KOAEKCY NoAAaTKOBA CoLianibHa Miflbra He MoXe
OyTu1 3aCTOCOBaHa A0 AOXOAIB NAAaTHMKA NOAATKY, iHLIMX HiX
3apobiTHa nnara.

BopHouac nn. 164.2.5 n. 164.2 cT. 164 NogaTKoBOro Ko-
LEKCY BCTAHOBJIEHO, WO A0XiA, BiA HaAaHHSA MaliHa B Ni3WHT,
opeHay abo cybopeHay (CTPOKOBE BOSOAiHHS Ta/abo kopuc-
TYBaHHS), BUSHAYEHMIN Y NOPSAAKY, BCTaHoBAeHoMy . 170.1
cT. 170 uporo Kogekcy, BKNOHaAETLCS A0 3arajibHOro Micsy-
HOro (pi4HOro) ONOAaTKOBYBAHOro A0OXOAY MaaTHMUKA Mo-
naTtky.

Jloxoou Big, HafaHHS B OpeHay BNacHOro mavHa @ismy-
HO 0c06010, sika € iHBaniLOM, ONOAATKOBYIOTLCS Ha 3arasib-
HWX nigcTaBax 3a CTaBkaMu, BU3HadeHnmn n. 167.1 ct. 167
[MooaTkoBOro KoaeKkcy:

15% — AKLL0 3aranbHa cyma OTPMMaHUX NAaTHUKOM Mo-
[aTKy y 3BiTHOMY NOAATKOBOMY MiCsiLi LOXOAIB HE NepeBU-

LLIYE AECATUKPaTHUIA PO3MIp MiHiManbHOT 3apobiTHOI NaTy,
BCTAHOBJIEHOI 3aKOHOM Ha 1 Ci4HSA 3BITHOrO NOAATKOBOIrO
poky (To6To B 2013 p. — 11 470 rpH.);

17% — 3 cymu, LLIO NEPEBULLYE BULLE3A3HAYEHNI OeCs-
TUKPATHWUI PO3MIp.

Cnip 3a3Ha4ynTu, Wwo 3rigHo 3 nn. «a» nn. 170.1.5n. 170.1
cT. 170 MNogaTKoOBOro KOAEeKCy sKLL0 opeHaap € PisnyHoo
0c00010, fika He € Cy0'EKTOM rocrnogaptoBaHHs, 0cobolo, Bif-
NOBIAANbHOK 3a HapaxyBaHHA Ta cniaTy (nepepaxyBaHHs)
noaaTky oo OOKeTy, € NNaTHUK NOAATKY — OPEeHO0AaBeLb.
Takuih opeHgoaaBelb CaMOCTIMHO HApaxoBYE Ta Cniadvye no-
naTok oo 6ioaxeTy B CTPOKM, BCTaHOBJEHI uuM Kogekcom
ON9 KBapTanbHOro 3BiTHOrO (MOAATKOBOr0) nepioay, a came:
npotarom 40 kaneHaapHUX OHIB Micns OCTaHHBLOrO AHSA Ta-
KOro 3BIiTHOro (nogaTkoBoro) keaptany. Cyma oTpMaHoro
[oxoay, cyma cnaavyeHoro NpoTsarom 3BiTHOro NOAATKOBOro
pOKy noaTtky Ta NogaTkoBoro 3060B's3aHHS 3a pe3ysibTa-
TaMu Takoro poky BifobpaxatTbCs Y PivHili NOAATKOBIV AeK-
napauii, AKy nnaTHMK nogaTky Mae nogat 4o 1 TpaBHSA POKY,
L0 HacTae 3a 3BITHUM.

To6TO AKWO rPOMaAsiHMH MOYHE 34aBaTu KBaApTMPY B
opeHay 3 2013 p., To nogaTok Ha goxoaun di3nyHmMx ocib BiH
MOBMHEH CMfayyBaTu WOKBaPTabHO, a Aeknapadiio nogatu
0001.05.2014 p.

JAenapTaMeHT onoaaTKyBaHHS
¢diznuHux ocidé ANC Ykpaiin
Ceprin Haymos
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