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DISBALANCES IN ECONOMY
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pecypcie 6 ymoeax ¢hinaucianizayii exonomixku. Buznaueno wuyini ma cknadoei
cucmemu ynpaeninna oucoanancamu pyxy gpinancosux pecypcie 6 eKOHOMiy.
B cmamve paccmompenvi acnekmuvl ynpasieHus OucOAnNAHCAMu O8UINCEHUS

dunancosvix pecypcosé 6 ycnogusax ¢punancuanuzayuu Konomuku. Onpedenenvl

uenu u

cocmaesniaouiue cucmemoul

ynpasneHus Oucoanancamu  O08UNHCEHUA

¢gunancosvix pecypcos 6 IKOHOMUKe.

The article examines key aspects of imbalances movement of financial resources
in terms of financialisation of the economy. Objectives and components of the control
system imbalances movement of financial resources in the economy are determined.
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BCTYII

[Mommpennst  ¢QinaHciamizamifHUX  TpoleciB  y
KOHTEKCTI CyYacCHOTO PO3BUTKY EKOHOMIYHHUX CHCTEM
00yMOBIIFOE BHPOOJICHHS CHCTEMH 3acaj YIIPaBIiHHI
HUMH. Baromy posib Mae moOyioBa cuCTEM YIIpaBIiHHS
o0yMoBiIeHUX (piHAHCiai3aIlier0 eKOHOMIK AHrcOanaHciB
(mucmiponopiiii, HeBiAmoBigHOCTEH) pyxy (iHAHCOBHX
pecypciB (B yMOBax MpeBaItOBaHHS (hiHAHCOBHX CEKTOPIB
X eKOHOMIK HaJ iX peaqpHHMH cekropamu). OcTaHHe
aKTyaji3ye TEeMaTHKy OOpaHOro HaMH JOCHIKCHHS,
BU3Hauae #oro Mery. [luTaHHSAM ynpaBiiHHA B
(iHaHCOBIN cdepl NPUCBIYCHO psJ HAYKOBHX Mpallb
BITYM3HSIHMX Ta 3apyODKHUX BUCHMX, TakuX siK: l.biaHK,
T.BacunseBa, T.I'oBopymxo, C. Ko3b-menko, M.
Maxkapenko, H.  Haraituyk, 1.  IlucapeBcbkuii,
O. ITozuskoBa, B. Ipuitmak, B. ®emopenxko, B. dexocos,
I. Hlop, I. lxonbauk Towmo. Ilopsn 3 LUM acmekTH
PO3BUTKY (hiHAHCIaTI3aIIfHAX TIPOIECIB Ta O0OYMOBICHI
HUMH AucOanancu pyxy dinancosux pecypcis (P ©P) B
eKOHOMIII JoCHipKyBamu Taki BueHi sk: [Jlrotwui,
k. Cwmisin, P. Berr, C. Jleonos, }0.Ocik, B. Jlyk’siHOB,
I'. Kpinmuep, H. [llenouykina, I.I11IkonpHUK Ta iHIII.

META CTATTI
[Monsrae y mocnimkenHi 3acan ynpasiiaas [IP ©P B
yMOBax mpeBatoBaHHSA (hiHaHCOBOoro cekropy (PC)
eKOHOMIKH Haja 11 peansHuM cektopoM (PC), pospoOiri
CHCTEMH YIPaBIIiHHS TAKUMH JHCOATaHCAMHU.

PE3YJIBTATH

Ipomec ympapninas AP ®P B ekonomimi (ToOTO
HasBHUMH JHUCTIPOMIOPIIISIME YHM HEBIAMOBITHOCTAMHU Y
HamnpsMax BUKOPHCTaHHS TaKUX PECYPCIB, 3yMOBICHUMH
(inanciamizamiero eKOHOMIKH)Iependadae BHPIIICHHS
OKpeMHX 3aBJlaHb Ha OCHOBI psAy OOIPYHTOBaHHX
NPUHLUIIB. Y XOJAI Takoro YNpPaBJiHHS, SK MPaBHIO
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NpUAMAIOThCA TOTOYHI pilIeHHS #Horo cy0’ekramuy,
3aBISIKH SIKUM TIOCTYIIOBO peali3yeThecsi Oe3rnocepenHiit
ynpaBiiHchkuii nponiec. OCHOBHUM MaKpOEKOHOMIYHUM
cy6’exkrom ympasininas [P ®P B exonomimi (B ymoBax 1i
¢inanciamizanii)  BucTymae — gepkaBa.  O0’ekramu
JIOCITIPKYBAHOTO YIPABIIHHS BHCTYNAOTh HAKOMHUYYyBaH1
y KOHKpeTHWH mnepiog wacy JIP ®P B ymoBax

¢inanciamizamii exoHomiku. [lposiBE Ta  acmeKTH
HAKOIMYCHHS  TaKWX  JucOamaHciB  Oylo  HaMu
BIJICHITKOBAaHO y KOHTeKcTi B3aemoxmii ®C Tta PC

eKOHOMiKM. BB Ha mporec ympaBiliHHS MOXIHBO

pealizyBaTH B KOXHHX  KOHKPETHMX  YMOBax
TOCIIOJaPIOBAHHS BHUKOPHCTOBYIOYH BiJIIOBi THHH
MEXaHi3M. OxpemMum BHUJIOM JIOCITiIKYBAHOT'O
YIpaBIiHHSA MOXXE BHCTYNATH aJanTHBHE YIPABIIHHS.
VYupaenigas P ®P B ymoBax  dinaHciamizamii
€KOHOMIKM Ha  aJalTHUBHHX  3acajaXx  BpPaxoBYE

[JIECTIPSIMOBAHNH BIUIMB Ha CHUCTEMY HaKOMMYEHHX
nucOaaHCciB Ha OCHOBI TAaKTHYHOTO — PpETYJIIOBaHHS
[1,c.53-55;4;5].

Besnocepenne ympapninas [P ®P B exoHomimi
JOLIJIBHO PO3MIOYATH Y MOMEHT BUHHKHEHHS IPOOIeMHOT
curyamii (HampuKiIal, MiIBUIICHHS PIBHA HAKOIMYCHUX
nucOaaHciB 3 MOMIpHOTO A0 BUCOKoro). Ha HacTymHOMY
erami (micns ineHTHdikanii npobiiemMu) 31HCHIOETHCS
CUTyaTHBHE MOJEIIOBaHHs MMpoOjeMu Ta BUOIp cxemH ii
BUpilIeHHs. Hagani 3acTOCOBYIOThCS HasiBHI MIIXOIHU JIO
BUpiLIeHHs! Tpo0iIeMHo1 cuTyanii (Taki IiIX0Iu MOXYTh
BapilOBaTHCh B 3aJISKHOCTI BiX crenu@iqHOCTI KOKHOT
€KOHOMIYHO{ CHCTEMH Ta YMOB TOCIOJAApIOBAaHHS).
Ipomec ympasninas [P ®P B ymoBax QinaHciamizarii
CeKOHOMIKH 3MIMCHIOEThCSI Ha CHCTEMi TNPUHIIAIIB.
MexaHi3M Takoro ymnpaeliHHS OOOB’SI3KOBO BpaxoBYE
acnektn mpesamoBaHHs @OC exonomikm Hag i PC.
3acobu  ympaBmiHHS ~ HAIileHI Ha  HiATpUMaHHS
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ONTUMAJBHOTO Ul  KOXHHUX  KOHKPETHMX  yMOB
rocriofgaproBanus piBHs [|P ©P B exonowmiti [1;2;4;5].
Cucrema ympasninas [IP ®P B exoHoMimi HamiieHa
Ha e()eKTHBHUI KOHTPOIb ICHYIOUOTO PIiBHS Ta CBOEYACHE
perymioBaHHS HAKONMWYCHWX JucOasaHCiB (B yMOBax
npesamoBanast DPC exonomikm Hax ii PC). Bona
BKJIIOYa€ HAcTymHi migcucremu (puc. 1): migcucremy
KOHTPOJIIO 3a PiBHEM HAKOIMUYEHHUX B eKkoHOMIll /[P OP
(BiInoBizae 3a CBOEUACHUIT Ta pe3yJIbTATUBHUN KOHTPOJIb
piBHA  HAKONHWYCHWX  JOUCOATaHCIB B CKOHOMIIIL;
BHUKOPHCTOBYIOTBCSI Y KOHTEKCTI (DyHKIIOHYBaHHS M€l
MiJICUCTEMH, SIK TPaBHIO, MCETOAWYHI MIIXOIW OIIHKA
piBHA  JOCHI[KyBaHHX  AucOamaHCiB B yMOBax
¢inanciamizamii eKOHOMIKH); ITICHCTEMY KOHTPOIIO 3a
BuHHKarounmu J[P ®P (BigmoBimae 3a cBOe€YacHHM Ta
pe3yIbTaTUBHUI KOHTPOJIb 32 BUHUKAIOUMMH AxcOanaH-
caMH B €KOHOMIIIl y KOHTeKCTi npeBamoBanHs ii ®C Hajg
peanbHuM; BHUKOPUCTOBYIOTHCS y KOHTEKCTI
(GyHKIIOHYBaHHs — Li€l MiJCHCTEMH, SK [PaBUIIO,

MeXaHi3MH, MI0 TIOB’S3yIOTH JaHy IMACHCTEMY 3
MOTIEPEeTHBOI0  TIJCHCTEMOI0 KOHTPOJIIO 32 pIBHEM
HAKOMIMYCHUX NTUCOANAHCIB);MIICHCTEMY pETyIIOBaHHSI
AP ©®P B exoHowmimi (BiamoBimae 3a 3arajgbHy
Pe3yIBTaTUBHICTh PETYIIOBAaHHS ICHYIOUHMX IucOaTaHCiB
B  CKOHOMIIl;  BHKOPHCTOBYIOTBCSI Yy  KOHTEKCTI
(GyHKIIOHYBaHHS — [i€l  MiICUCTEMH, SK  [PaBUIIO,
IHCTpYMEHTH JEp>KaBHOTO BIUIMBY Ha JOCIIKYBaHi
JucOaNaHCH).

Cucrema ympasmimas /I[P ®P B ymoBax
(inaHciamizanii eKOHOMIKM BpaxoBYy€ ICHYIOUMH JIOCBin
(ix  mpaBwio, 3apyOiKHMI) YNPaBIiHHA  TaKUMH
nucOamancaMn Ta 0a3yeThesl Ha: BUKOPHCTaHHI CHCTEMH
HAyKOBO-METOJMYHHUX IIXOMIiB OIIHIOBaHHS iX pIBHS;
ABTOHOMHOCTI; camoopraHizoBaHocTi [4;5]. Taka cucrema
HaIlJleHa Ha BIIHOCHY TpaHC(HOpMAII0 HAKOMHYEHHX
BIUIMBIB Ha OKpeMi cdepu (coLianbHy, iHBECTHIiHHY,
PHHKOBY TOLIO).

| CHUCTEMA YIIPABJIIHHA JTUCBAJIAHCAMH PYXY ®IHAHCOBHUX PECYPCIB BEKOHOMIII
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VYupasniHChKi pillleHHs

MIJACUCTEMA PETI'YJIIOBAHHS IMCBAJIAHCIB PYXY x

OIHAHCOBUX PECYPCIB B EKOHOMIILII

Puc. 1.Cxnaoosi cucmemu ynpaeninns /[P @P 6 ymosax inancianizayii ekonomixu

EdexruBHa cucrema ympasminas [P ®P B ymoBax
npeBamoBanHs PC exonomiku Hax i1 PC Hagactsb
MOXJIUBICTh TIONEPETUTH HETaTUBHI HACHIAKH IPOSBIB
TaKUX AUCOANAHCIB T4, y CBOIO YEPTy, PO3POOUTH OKpeMi
CKIIAJIOBI CTpaTerii COIiabHO-eKOHOMIYHOTO PO3BHUTKY.
Taka cucrema YIOpaBIiHHS —JO3BONUTH  OKPECIUTH
ctpateriuai opieHTHpH po3BUTKY PC Ta PC exoHOMIKH B
yMoBax ii mocTymoBoi (QiHaHCiamizamii. 3aramom jxe
cucrema ympasiinas JP ®P B ymoBax dinanciamizarii

E€KOHOMIKM HEOOXiHA JUTS ONTHMI3alii psay HeraTHBHUX
HACJIIJKIB, SKi MOXYTh CIPHYUHHUTHU Taki mucOarancu. [i
MICUCTEMH  TICHO  KOPENIOKTh 3 eIeMEHTaMHu
3a0e3mnedeHHs AisUIbHOCTI ¢y’ ekTHOTO cKiany PC ta ©C
E€KOHOMIKH (HOPMAaTUBHUMH, OpTraHi3aIliifHuMu, iH(pOp-
MaIliifHo-aHaTITHYHUMH, (HIHAHCOBUMH TOIIO), OCKUTBKH
00’€KT IOCHIKYBaHOI CHCTEMH OOYMOBIIOETBHCA CaMe
¢inanciamizamiiianmu  nporecamu  [2;3].  Crpareriune
ymnpasninas JIP ®P B ymoBax mnpesamoBanHs OC
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exoHoMmiku Han 1i PC mpumyckae BuOip Ta HOJaibIry
peaiizamito HaKpamoro BapiaHTy YIPaBIiHHA TaKUMH
aucOamaHcaMd B KOKHHX — KOHKPETHHX — YMOBax
rocrogapioBanHs. Came CTyIiHb JOCSTHEHHS TaKTUYHHX
Ta CTpaTerivyHMUX 3aBOaHb y (iHaHCOBiH cdepi BuUCTymae
Mipoi0 e(eKTHBHOCTI iCHYI0UOi B KOHKPETHHH mepion

yacy cuctemMu ympaeiaimHs AP @®P B ymoBax
¢inaHciaTi3alil eKOHOMIKH.
BUCHOBKH

Ha mizcraBi mpoBeACHOTO IOCTIIKCHHS HAMH OYyIIO
posrisiHyTO acnektu ynpasniHag [P ®P B ymoBax
¢inanciamizanii  €KOHOMIK, BHOKDEMJICHO  OCHOBH
mporecy ympasninag [P ®P B ekoHomimi (B ymoBax
npeamoBanHs ii ®C mam PC), Bu3HayeHO wminmi Ta
ckiamoBi cucrtemu ynpamiaHi P ®P B exonowmiri.
HonatkoBo Hamu Oymo  IOCHIIKEHO OCOOIHUBOCTI
cTpateriunoro  ympaeiminas JP ®P B ymoBax
¢inanciamizanii eKOHOMIKH.
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