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AHAJIN3 TUHAMUKHU U CTPYKTYPbI IPAMBIX UHOCTPAHHBIX

MHBECTHUIIMIA B 9KOHOMHUKY YKPAUHBI

ANALYSIS OF DYNAMICS AND STRUCTURE OF DIRECT FOREIGN
INVESTMENTS IN THE ECONOMY OF UKRAINE

B oannoii cmamuve pacemampueaemcsi CO6PEMEHHOEe COCMOAHUE U NOHamue
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HpAMBIX UHOCMpanublX uneecmuuui. Ilpedcmaenena Ounamuka u cmpykmypa
KAnUMAno6n0)iceHuil 6 IKOHOMUKe YKpauHbvl HA COBPEMEHHOM Imane, aHalu-
3upyemcsa OUHAMUKA RPAMBIX 3apydeicnuvix 6noycenuil. Onpeoenenvl 0CHOGHbIE

npooOIemMbl KOOREPUPOBAHUA UHOCHIPARHBIX UHEECMUWUIL U NYMU UX PEULEHUS.

In this article the modern state and the concept of foreign direct investment are
considered. The dynamics and structure of investments in the economy of Ukraine
at the present stage are presented, the dynamics of direct foreign investments are
analyzed. The main problems of cooperation in the foreign investments and ways to

solve them are identified.
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BBEJAEHUE
B Hame Bpems HKOHOMHMKA CTpaHbBl HE MOXKET
pa3BUBATBCS JTOJDKHBIM 00pa3oM 0e3 MpHUBICUCHHUS

WHOCTPAHHBIX HHBECTHIWI. VIMEHHO OHH SBISIOTCS
3aJOTOM CHCTEMHOTO pPa3BUTHA MaTepHAIbHO-TEXHHU-
4eCcKOH 0a3bl, CTUMYJIMPOBaHNE KOHKYPEHIINH Ha PHIHKE,
NOBBILICHUS] YPOBHS HM3HU B CcTpaHe W T.I. [loatomy
Ba)KHOC 3HAYCHHE MPHOOPETAIOT MCCIIEIOBAHUS MTPOOIeM
NPUBJICYEHHsT TPSMBIX WHOCTPAHHBIX WHBECTHIHHA B
9KOHOMHUKY YKpauHbl IO 0OOCHOBAaHHIO HAIpaBICHUH U
MEXaHM3MOB CTHUMYJHUPOBaHHS IPSIMOTO WHOCTPAHHOTO
WHBECTHPOBAHUS, YTO SIBISIETCS aKTyalbHOW TEOpETH-
YeCKOH U MPUKIAHON IpoOIIeMOii.

HEJIb PABOTHBI

Lenpro naHHOM CTAaThU SIBISIETCS UCCIEAOBAHUE TEKY-
LIETO COCTOSIHUS MPSIMBIX KalUTAIOBIOKEeHUH. PacecmoT-
peHHe LEeHTPANBHBIX MpoOJeM MPHUBIICYCHUS WHOCTpPAH-
HBIX WHBECTHUIIMA B HSKOHOMHKY YKpawWHBL, a TaKxke
aHaJN3 BO3MOXKHBIX IyTEeH yIydIIeHUs CUTYaIlUH.

METO/bI HCCJIEJOBAHUA

Meroauyeckoii OCHOBOW pabOTHI SIBIISIFOTCSI CTaThH,
TPyAbl Hay4HBIX AeATeNIeH, MaTepuanbl MepHOANYECKUX
u3nanuil. B mponecce uccinenoBanus B padoTe UCIONb-
30BaH METOJ CPABHHUTEJIBHOTO AHAIN3a NPH CPaBHEHUU
MOCTYIJIEHUH MPSMBIX MHBECTHLUN B YKpauHy 3a 2015-
2017 rr. mo nanubM ukrstat.gov.ua.

Hepewiénnvle cocmasnatoujue ooueit npoodiemol

WHBecTHIIMOHHAS AEATENTEHOCTh HMEET OOJNBIIOE 3HA-
YEeHHUE ISl COLMATbHO-OKOHOMUYECKOTO pa3BUTUS YKpa-
uHbl. [IpuBiIcYeHHEe WHOCTPAHHBIX WHBECTHUIHHA CIOCOO-
CTBYET IPEAOTBPAICHUIO YMEHBIICHHS MMPOM3BOJCTBA U
00ECIICUCHHIO MPEINOCHUIOK JKOHOMHYECKOTO pocTa
roCyJlapcTBa, MO3TOMY BOIPOC BHENIHEIKOHOMHYECKOU
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JIESITETFHOCTH CTPaHBI TPeOyeT MPOBEACHHS JaTbHEHIITIX
HCCJIETOBAaHUMN.

PE3YJIBTATBI

Pa3BuTHEe 3KOHOMUKH CTpaHbl HANpPSIMYIO CBSI3aHO C
€€ MHBECTHLIMOHHOW MpHBIeKaTeabHOCThI0. st Ykpa-
VHBI MOBBIILICHUE MHBECTHULIMOHHOM MPUBIEKATENbHOCTH
SIBJISIETCSI BaXKHOM CTpaTeruuyeckod 3ajgadyedl U OCHOBOMU
pemIeHHsT COIMATbHO-3KOHOMHYECKUX MPOOJIeM, CTOS-
X TIepes YKPAaUHCKIM OOIIECTBOM.

[IpsiMble HHOCTpaHHBIE UHBECTHLIMUA — 3TO KalUTAJIO-
BJIOXKCHHUS B 3arPaHUYHBIC MPEIPUATHSA, C HENBI0 TOTy-
YCHUS JKeIaeMOM IPUOBLTA U 00eCTICUCHHSI KOHTPOJIS HaJ
OMpeIeICHHBIM 00BEKTOM pa3MelieHus KamuTaia [1].

Ha cerogusmuuii aeHp HaOIOmaeTCs TEHIACHLIMS
I00aIM3alud MHPOBOM SKOHOMHKH, MOITOMY HMEHHO
WHOCTpaHHbIE MHBECTUIIMM MOTYT MPEIOCTaBUTH CTPaHE
TOT K€ TOJYOK, KOTOPOTO OHA TpeOyeT 3a YBEIWYCHUS
KaIuTala 3TOH CTpaHBI, N3-3a BBEJICHUS HOBBIX TEXHOJIO-
ruil. Ho ans YkpauHbl Bce OCIIOXKHSAETCS TEM, YTO Halla
CTpaHa OYEHb TSKEJIO BBIXOJUT M3 DKOHOMHUYECKOIO
KpHU3HUCa MPOILIBIX JET.

WHBecTULIMOHHBIN mpoliecC B YKpauHE TepMaju3u-
pyercs cremeHbl0 OOYCIOBICHHBIX CYOBEKTUBHBIX U
OOBCKTHBHBIX OOCTOSTEIBCTB, CPEAH KOTOPHIX MOXKHO
BBIJICIIUTh MOJIUTHYECKYIO 1 SKOHOMUYECKYIO HeCTaOUIIb-
HOCTh, MHOTOKPATHbIE N3MEHEHUsI 3aKOHOIaTeNIbCTBA, He-
OTIePaTUBHOCTD MIPUBATU3AIUH U T.II.

Clo>XMBIIAsICS CUTyalusi B 9KOHOMHUKE CTpPaHbl BbI3-
BaHa e¢ W30BITOYHOW ITOJYMHEHHOCTHIO OT BHEIIHEH
KOHBIOHKTYPHI U TOCIIEACTBUSIMH MHUPOBOTO (PHHAHCOBO-
TO KpH3mca, KOTOPBIA HaONIOJaNcs B SKOHOMEKE YKpa-
nHbl, HaunHas ¢ 2007-2008 rr.

AHanmm3upysT WHBECTHUIIMH BHEIIHEOKOHOMHUYECKOH
JIESTETPHOCTH 3a sSHBapb-uioHb 2017 T. B DKOHOMHUKY
YxpauHbl 3apy0eKHbBIMA HHBECTOPaMH U3 75 cTpaH MUpa
nuBectupoBano 711,2 muH. pomin. CHIA aknuonepHOTO
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KaIuTaia.

Hawnbonee 3HauMMBIC MOCTYILICHHS KallUTaJIOBIIOXKE-
HU{A OBUTM HANpaBJICHbl K OPraHU3alHsIM HPOMBIIUICH-
HOCTH — 264,8 MJIH. OJUL., YUPESKICHUN U TPEATPUITHN
PEaNn30BYIOINX CTPAXOBYI0 M (DUHAHCOBYIO NEATEIb-
HOCTBb — 225,7 MIIH. IO

B mepuon ¢ sHBaps 10 MIOHb OTEUECTBEHHBIE IIPes-
NPUATHS OCYLIECTBMIIM KallUTaJOBIOXKEHHS B pa3Mepe

9,2 myH. gomn. CIIIA aknnoHEpHOTO KamuTala B JIEBSATH
cTpad mupa. CaMBIMH BECOMBIMH KalMTaJIOBIOKECHUIMHI
n3 YKpauHsl ObUtH opHeHTHpoBaHHBIE B LlIBelinapmio,
Benrputo, Yexuro u I'epmanmuro [2].

bonee peranbHO AMHAMUKA NOCTYIUIEHUH IPSIMBIX
KanuTajgoBinoxkeHud 3a 2015-2017 rr. B 3KOHOMHUKY
YKpauHsl IpejicTaBlieHa Ha puc. 2.

B Kunp 287,1 maH. gon. CLLUA

B Beavkobputanua 160,1 maH. gon.
CLIA

O Huaepnangbl 73,0 maH. gon. CLLUA

B Opyrue ctpadbl 191,0mnH. gon.
CLUA

Puc. 1. [locmynnenue npsimvix uneecmuyuil (AKYUOHEPHO20 KARUMAILA) NO OCHOGHBIM CIPAHAM-UHBECIMOPAM
3a ausapv-uions 2017 2.
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Puc. 2. [locmynnenue npsamvix uneecmuyuti (akyuorneproco kanumana) 6 Yxpauny sa 2015-2017 2e.
(Hapacmarowum umozom ¢ Hauana 2004, Min. 0oa. CILIA)

Takum obpazom, B 2015-2016 rr. HaGmomaeTcs pocT
MPSIMBIX MHOCTPAHHBIX HMHBECTHIIMH, OJHAKO YXKe B
2017 r. HaOIrOMaeTCs 3HAYMTEIBHOC YMCHBIIICHAC UHBEC-
TUIMA B TEPBOM TMOJYTOJWH IO CPABHCHUIO COOTBET-
cTBeHHO ¢ 2016 . B yeThIpe pasa [2].

Bwmecte ¢ TeM WHBECTHIIMOHHBIA KITUMAT FOCYIapCTBA
ocraeTcs KpaifHe HeOJIarompuaTHBIM, KOTOPBIA 00YyCIOB-
JIeH TaKUMH XapaKTePUCTHKAMHA KaK:

- MO THYECKAst HECTAOMIEHOCTE;

- HETPeACKa3yeMOCTh W HEMPO3pPavyHOCTh TOCY-
JIapCTBEHHOH MOJIUTHKH;

- upe3MepHas (QuCKanbHas aKTHBHOCTb TIOCY-

JapcTBa;

- y30CTh U HECTPYKTYPHPOBAHHOCTH BHYTPEHHETO
PBIHKA;

- obpeMeHHUTENbHAS TAMOKCHHAS TOJUTHKA;

- HHM3KOE KaueCTBO JKH3HHU.

YToObl MPEeBpaTUTh NPSIMbIE WHOCTPAHHBIC MHBECTH-
OUA B TOJOXKHUTEIBbHBIH (akTop pa3BUTUS YKpauHBIL,
rOCylapCTBY ~ HEOOXOJMMO  BBINOJHHTH  HECKOJIBKO
YCIIOBUM:

- OOHOBHTH CHCTEMY TOCYHapCTBEHHOI'O DPEryJH-
poBaHuMs, KOTOpasi ObLIa Obl JIOSJIBHOW K MHBECTOpaM C
OJJHOW CTOPOHBI U AaBajia BO3MOXKHOCTb 100aBUTh 3HAYH-
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TEJNBHYIO YacTh CPEACTB B OOIIHil OIOIKET CTPAHBL,

- YAyYIIUTh MHBECTULMOHHBIA KJIMMAT YKpauHbI
4epe3 MPeoJOoNICHHE NOCIESICTBHH SKOHOMHYECKOTO KpH-
31Ca, TPEOJONCHHE IOJUTHYECKOr0 KpH3HCa, 3HAYH-
TEJIbHOE YMEHbBLICHHE KOPPYNIHH, yIydlleHue OusHec-
KiinMaTa U CTUMYJIHUPOBAHUA PA3BUTUA MaAJIOTO U CpEA-
HEero OusHeca;

- HM3MEHHTH IIPAaBOBOE 3aKOHOAATENLCTBO B cdepe
WHOCTPaHHOTO WHBECTHPOBAHMUS, VISl TOTO, YTOOBI MHO-
CTpaHHBIC WMHBECTOPHI UyBCTBOBAIM ceOs Oosiee KoM-
(bOpTHO U He OOSUTHCh BKJIAABIBATE CPEACTBA B YKparHy;

- TIOBBICHTH IOKa3aTend OOIIeCTBEHHOro Omaro-
NONy4YHsi TpaxKIaH YKpawWHbBL: Uil HHBECTOPOB O3TOT
(bakTop TaKKe SBIAETCS BAXHBIM. UeM JydIe coLuab-
HOe obecrieyeHne, rocyJapCTBEHHAs! IIOMOIIb W YPOBEHb
3aHSATOCTH, TeM Oojblie YKpauHa OyAeT NpHUBICKATh
HWHOCTPAaHHBIX HHBECTOPOB.

BbIBO/JbI

J1st mpuBeUeHUs] MHBECTOPOB Pa3BUTHIE TOCYIap-
CTBa MBITAIOTCS YMEHBIIUTHh BIUSHUE TOCYyAapCTBa Ha
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9KOHOMHYECKHE MPOIECCHl M YHPOCTUTH HAJOTOBYIO
CHUCTEMY, CTaOMIM3UPOBAThH TOJUTHYECKYIO HECTaOMIIb-
HOCTh B TOCYAapCTBE, NPUHHUMAIOT 3aKOHBI, KOTOPBIE
MIPUBJIEKAIOT OOJIbIlIEe KOJMYECTBO MHOCTPAHHBIX WHBEC-
TopoB. To ecTh, 3TH CTpaHbl NPEIOCTABISIOT HHBECTOPaM
YBEPEHHOCTb B TOM, YTO OHHU CACIAOT HpaBHJ’[LHBIﬁ
BBIOOp, BJIOXKMB CBOW KamuTal B SKOHOMHKY HMEHHO
9TOr0 TocylapcTBa, a He 000 apyroi. Ilostomy B
VkpauHe nenecoodpasHo OygeT ycOBEpIIEHCTBOBAThH
MIpaBOBOE I0JI€ I MHBECTHPOBAHUS W Pa3BUTHS ToOCy-
JIapCTBEHHO-YaCTHOT'O ApTHEPCTBA.
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