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AHOTAIIII, KOMEHTAPI, KOHCYJ/IbTAIII

AHAJII3 3AKOHOIPOEKTY W00 NOJATKY HA BUBEJEHUI KATIITAJI

Ha nanwmit wac y xomiteri BepxosHoi Pamu Ykpainu 3
MTUTaHb MMO0JIATKOBOI Ta MUTHO{ IOJIITHKH ONPalbOBYETHCS
3akoHompoekT Ne 8557 Bix 05.07.2018 mpo BHECeHHS 3MiH 10
IlonartkoBoro konekcy YKpaiHu 100 NOAATKy Ha BUBEIEHHUI
KaITiTall.

Cy0’exToM 3aKOHOZABYO] iHIMIaTHBY € [Ipesuaent Ykpainm.

JlaHnM 3aKOHOTIPOEKT Tepef0adeHo BBECTH HOBHIA ITOZA-
TOK — ITOJaTOK Ha BHUBEIACHHUH KaIliTall, Ta 3aMIHUTH HHM
NOAATOK Ha NpuOyToK mianpuemcts.3 1 ciuns 2019 p..

Yum 00rpynmosana HeoOXioHicmb 3aKOHONPOEKMY

Sk 3a3HaYEHO y TOSCHIOBAJIBHIM 3amHCIi A0 3aKOHO-
NPOEKTY, HEOOXIHICTh WOro NMPHUHHATTS BH3HAYEHA IIC
Ha 3acizanni HamionaneHoi pagu pedopm 25.10.2016 p. i
3akpimieHa 1. 5 posa. Il 3akony Ykpainu Bin 21 rpymus
2016 p. Ne 1797-VIII "IIpo BHecenns 3MiH o0 IlomaTko-
BOI'0 KOJICKCY YKpaiHH 1100 MOKpALIeHHsS IHBECTHIIN-
HOTO KJliMaty B Ykpaini".

TIpesunent Ykpainu [1.0. IToporrerko o0rpyHTOBY€E HEOO-
XiIHICTh 3aKOHOIPOEKTY HACTYITHHUMH HEJOTIKaMH YWH-
HOI MOJIeIi TOJATKy Ha MPUOYTOK ITiIPUEMCTB:

- CKJIaJIHI TIpaBIUIa PO3PaxXyHKy O0'€KTa OTOAATKYBaH-
HS, 0 CHPUYMHSE TOCTIHHUM PU3UK TIpETeH3id 3 OOKy
KOHTPOJIIOIOYHX OPTaHiB,

- HeOOXIIHICTh BEIECHHS OKPEMOTo OOJIKY TojaaT-
KOBOI aMOpTH3allii;

- mpobieMu 3 HaKONIMYEHHSIM 30UTKIB;

- arpecHMBHI CXEMH ITOJJaTKOBOTO IUIaHYBaHHS, SIKi
BHKOPHCTOBYIOTHCSI OKPEMIMH KOMITAHISIMH 3 METOIO YHHKHE-
HHSI OTIO/IaTKYBAHHS, 1110 IPU3BOANUTH 0 HAJMIPHOTO HO-
JIATKOBOT'O THCKY Ha CyMJIIHHUX IIATHHUKIB MOJATKY.

Takox [Ipe3uneHTOM BiA3HAYAETHCS TaKU (akKTop,
AK BHUCOKHH piBEHb 3HOCY OCHOBHHX 3aCO0iB, IKHH Mae
CYTT€BHUH BIUIUB HA OOYMCIIEHHS MOAATKY Ha IPUOYTOK.

TakuM 9rHOM, METOIO0 PO3POOHHKIB 3aKOHOIIPOEKTY €
3aIPOBA/PKEHHST CHCTEMH, 32 SIKOI OIOJATKOBYETHCS JIMIIIE Ta
YacTHHA NMPHUOYTKY MiJNPHEMCTB, SKa HE CIIPSIMOBYETHCS
Ha PO3IIMPEHHS YU CTBOPEHHS BUPOOHUITBA. Takox re-
pendadaeTbes 3apoBaPKEHHS aBTOMATH30BaHOTO aHai-
3y MojaTKoBOi iH(popMalii 3 BUKOpHCTaHHSAM iH(pOpMa-
LIAHUX TEXHOJIOTIH.

BimzHadueHo, mo Takuil MiIXiI BXKe 3aCTOCOBYETHCS B
psiai KpaiH cBiTy, 30kpema — Ectomii, JlaTsii Ta I'pysii.

OCHOGHI NOJ102HCCHHA

SIk HaMM 3a3HAYEHO BHILE, 3aKOHOIPOEKTOM Iepe0adeHo
3aMiHUTH MOJATOK Ha MPHOYTOK ITiIIPUEMCTB TOJATKOM
Ha BUBeAcHHMM Kamitan 3 1 ciuas 2019 p.. IIpu no 31
rpynas 2021 p. ZO3BOJIIETHCA 3aCTOCYBAaHHS IOAATKY Ha
MPUOYTOK MiAMPUEMCTB OaHKaM.

3akoHompoekToM Ne 8557 mependadueHo 3aMiHATH PO3ALT
Po3nin 111 «ITogaTok Ha mpuOYTOK MigIPHEMCTBY» Ha Po3-
nin «Ilomarok Ha BuBeneHUH kamitam». J{o meperiky 3a-
raJbHOJICP)KABHUX IOJIATKIB Oy/ie BXOJUTH «IOJATOK Ha
BUBEICHHI KamiTaJl / MOAaToK Ha NMpUOYTOK MiAIPUEMCTBY
(3aMICTh «ITOJJATOK HA MPHUOYTOK ITiIPHEMCTBY).

[onoskeHHs 1010 MOPSAKY CIUIATH MOJATKy Ha IpH-
OyTok nepeneceni y Ilepexinai monoxenns [IKVY, ski no-
ITOBHEHO HOBWIM IIiIPO3ILIIOM 4! «Ilomatok Ha puOyTOK
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MiAMPUEMCTB JIJIs OCi0, BUSHAYCHUX MiAITYHKTOM 1" mip-
po3ainy 4 nporo Komekcy»

YV 3B’s3KY i3 3ampoBaKEHHSIM HOBOTO monaTky y Ilo-
JATKOBOMY KOJIEKCI BH3HA4YCHHS MOHSTH, SIKI IIOB’s3Y-
IOTBCS 3 TTOJATKOM Ha NPHOYTOK MiIIPHEMCTB, repenoda-
YaeThCsl 3aMIHUTH MOCHJIAHHSM Ha I10JIATOK HA BHBEJIE-
HUHW KariTaax Ta BiANOBIAHUAN TiAPO3IiT 4! posniry XX
(ITepexigni nonoxenns) Kopekcy.

Hamnpukian, HenmpuOyTKOBI MiZANPUEMCTBA, YCTaHOBU
Ta Oprasizauii y 3aKOHONPOEKTI BU3HAYCHI K HENPUOYT-
KOBI MIJIIPHUEMCTBA, YCTAaHOBM Ta OpraHizaiii, sIKi HE €
IUTATHUKaMH T0JaTKy Ha BHUBEJCHUH KamiTaa (3amicTh
TUTATHUKAaMH MOJATKy Ha MPUOYTOK IMiAIIPUEMCTB).

CyTT€BO 3MIHIOIOTBCS BH3HAYCHHS MOHSATTS OB’ s3a-
HUX 0ci0, 3BUYAiHOI IIiHK MaifHa, TOBapiB, poOiT, OCIYT,
MOHATTS. IUBINCHAIB, O€30IUIATHO OJCPIKAHOTO MaiiHa.
3MIHIOIOTBCS KpUTepiii BU3HAHHSA KOHTPOJILOBAHUX OTIe-
parti.

o Ge3ormraTHO HagAHOTO MaifHa, POOiT, MOCIYT 3aK0-
HOIPOEKTOM TIepei0adacThCsl BKIIOUUTH:

- ToBapu (poboTH, MOCIyrH), NMepeAaHi NMOB'A3aHii
0co0i 3a goroBopoMm, skuii nepeabavac BUKOHAHHS Ta-
KOIO 0c000I0 CBOIX 3000B'S13aHb II0JI0 OIUIATH B CTPOKH,
110 MEPEBUIIYIOTH 24 MICsIl 3 MOMEHTY 1X OTpUMAaHHS;

- MaifHO (B TOMY YHCIIi TOBapH, HEOOOPOTHI aKTHBH),
HECTa4a SIKOro BHsIBJEHA Mix Yac iHBeHTapm3aiii, 3a
YMOBH, 1110 OalaHCOBa BapTICTh TAKOTO BiJICYTHHOTO Maii-
Ha MEPEeBHIIy€ 5 BIICOTKIB CYKYyITHOI OaaHCOBOI BapTOC-
Ti BIATIOBIAHOI OXHOPiAHOI TPymM MalHa, MIOAO SIKOTO
MIPOBOJUTHCS IHBEHTApU3alis, Ta IUIATHUK MOJATKY He
3BEpPHYBCS 10 BIJIIOBIJHUX OpPraHiB INOJO MOPYIIEHHS
KPUMiHaJbHOI CIIpaBy a0 MPUTATHEHHS] BUHHUX OCi0 110
BIZITIOBITAIBHOCTI (32 ACSIKMMU BUHITKAMH).

00’exm onodamxygeanns

O0'eKTOM OMOAATKYBaHHS IOIATKOM Ha BHBEICHHIA
KaIliTajl BU3HAYAIOThCS

- orepariii 3 BUBEJCHHS KalliTajy; Ta

- omepariii, IpUPiBHSHI O OmepaIlii 3 BUBEICHHS
KaImTany.

Jo omepaniii 3 BUBEIEHHS KaIliTary HAIEKATUMYTh:

- BUILIATA JUBIJCH/IIB HEIUIATHUKY MOJATKY,

- BUILIaTa YaCTHHU NPUOYTKY AEpP)KaBHUMH HEKOPIO-
paTu3oBaHUMU, Ka3€HHUMH YU KOMYHaJIbHHUMHU l'[i]ll'lpl/l-
€MCTBaMH,

- TOBEPHEHHSI BHECKIB BIIACHUKY KOPIIOPATUBHUX IPaB —
HETUIATHUKY MOAaTKy (y CyMi, IO MEPEBHUIIYE BapTiCTh
BHECKY, 3[[IIICHCHOTO 3aCHOBHHKOM Ta/a00 BIACHUKOM JI0
CTaTYTHOTO KamiTally TaKoi IOpUANIHOT 0cOOHN) TOIIIO.

Jo omepartiii, IpUpiBHSIHAX 10 ONepaIliii 3 BUBSACHHS
Kamitany, 30KpemMa, HaJle)KaTUMYTh:

MPOIICHTH, CIUIA4€HI HEpe3UuICHTaM — TIOB'S3aHUM
ocobaM 1 Hepe3WICHTaM, 3apPEECTPOBAHUM y JIEpKaBax,
10 € HU3bKOTIOAaTKOBUMH FOPHUCIUKITISIMH,

BUIUTATH B MEXax JIOTOBOPIB CTpaxyBaHHs abo mepe-
CTpaxyBaHHsS Ha KOPHCTb CTPaXxOBHKIB-HEPE3HJCHTIB (B
OKPEMUX BUTIAJIKAX);

(iHaHCOBa JOMOMOTA, HAJaHA IUIATHUKOM IIOJATKy
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HEIJIATHUKY MOJATKY, KA HE MiJJSIrae MoBEepHEHHIO ab0
HaJlaHa MOB's13aHiil 0co01, a00 HaJaHa HEMOoB'A3aHil 0c001
Ta 3aJMIIAETHCS HEIMOBEPHYTOI MPOTATOM 12 MicAIiB
(KpiM OKpeMUX BHIIAJIKIB);

BHIIIATA (TepeKas), Mo 3MIMCHIOETBCS Y 3B'SI3KY 3: Tie-
peKa3oM KOINTIB 3 paxyHKiB B YKpaiHChKMX OaHKax Ha
paxyHKH IUTaTHHKA MOJATKY, BIIKPUTI 32 KOPJOHOM; I10-
TrallICHHAM 306OB’ﬂ3aHb, 110 BUHUKIJIK 3a 1O0TrOBOpaMu, BU-
KOHAHHJ AKHUX HC ITPU3BOAXUTE 10 3apaxXyBaHHs KOIJ_ITiB Ha
PaXyHKH IDIATHUKIB MOJATKY B YKPAiHCHKUX OaHKax a0o
JI0 OTPUMAHHS TJIATHAKOM TOJIATKY MaliHa, POOIT, TIOCIIYT;

TOCIIOJIAPChKi Omepallii, BU3HAHI KOHTPOJIHOBAHUMHU
3a MpaBWJIaMHU TPaHC(HEPTHOTO MIHOYTBOPEHHS, SKIIO iX
YMOBH HE BiMTOBINaIOTh NPUHINITY "BUTATHYTOI pyKH'", B
YaCTHHI JIOHAPAXOBAHUX CYM;

omepallii 3 0€30MJIaTHOTO HAJaHHS MaiiHa HETUIaTHH-
Ky HOAaTKy (KpiM OKPEeMHX BHIIAJIKIB);

BUIUTATH, IO 3AIMCHIOIOTECS Y 3B'SI3KY 13 BKIAJCHHAM
B 00'€KTH 1HBECTHUIH (B TOMY YHCII NPUIOAHHIM Maki-
Ha), AKi MepeOyBalOTh 3a MeXaMu TepUTOopii YKpaiHw,
MPUIOAHHAM POOIT, OCTYT Y HEIUIATHUKA ITOJATKY — He-
pe3uzeHTa, Ta/abo mepeaaya MaiiHa, HaJJaHHS poOiT, moc-
JIYT HEIJIATHUKY TOAATKY-HEPE3UICHTY (SKIIO PO3paxyH-
KM 94 TIOCTA4aHHSA MaiiHa, poOiT, OCIyT 3a BiAIOBITHU-
MH OIlepalisMu He 3aiicHeHo y 360-A¢HHUN YH THIITHA
CTPOK BIZAIIOBITHO JI0 32aKOHO/IAaBCTBA);

KOLITH Ta/abo BapTicTh MailiHa, MepeiaHi A0 CTaTyT-
HOTO Karitany HelUIaTHUKA MTOJIaTKY;

KOIIITH Ta/ab0 BapTiCTh MaliHa, BUILIAYCHI Y 3B'A3KY 13
npua0aHHIM TOBapiB, poOIT Ta MOCIYT y MOB'sI3aHUX (i-
3UYHHX 0Ci0, 110 3aCTOCOBYIOTh CIIPOILEHY CUCTEMY OIO-
JIATKYBAaHHS;

BUIUIATa POSUITI B CyMax IECPEBUILNCHHS TIMITY Ta B
IHIIUX OKPEMUX BUMAIKAX.

Xmo € nnamnukom nOOAmKy

[TnaTHMKaMK TIOAATKY HAa BHUBEIEHHMH KalliTall Tepen-
0ayeHO BU3HAYMTH pE3UNEHTIB (Cy0'eKTiB rocroapoBa-
HHS — FOPUJIYHUX OCIO, SIKi MPOBA/ITH TOCTIONAPCHKY isUTh-
HICTb SIK Ha TepuTOpii YKpaiHu, Tak i 3a I Me)xxamu) Ta He-
pe3uACHTIB (IOPUINYHUX OCi0, SKi MPOBAIATh Ha TEPHUTO-
pii Ykpainu Bu3zHaueHy Kopekcom MisuTbHICTB, Ta TIOCTIH-
HI TPEICTaBHUIITBA HEPE3UICHTIB, SIKI MPOBAJIATH JIisUIb-
HICTB Ha TEpUTOPii YKpainm).

Busnauenus 6asu onooamkyeanus

baza onojaTkyBaHHsI BU3HAYAETHCS OKPEMO ISl KOXK-
HOTO 3 BHUITAJKIB:

1)  ypasi3nificHeH s orepallii 3 BUBEICHHS KalliTaly;

2) vy pasi 3aificHeHHS omepamiid, MPHPIBHIHUX 10
oreparliii 3 BUBSICHH KaliTay;,

3) y pa3i 3amilicHeHHs omepaiiii, IPUPIBHIHUX IO
BHBCIICHHS KaIliTajTy, SKIIO X YMOBH HE BiIOBIIAOTH MPHH-
LUy "BUTATHYTOL pyKu'.

baza onoyaTkyBaHHs onepaniii 3 BUBEICHHS KamliTary
BH3HAYAETHCA SIK CyMa:

— IWBIICH/IB, IKi BUIIAYyIOThCS Ha KOPHUCTH HEIIaT-
HUKa TIOJaTKy y TpommoBiii Gopmi Ta/abo BiAMIHHIN Bifg
rpoIIoBoi opMi, 3a ASIKUMHU BUHATKAMH

— KOIITiB Ta/abo BapTOCTi MaifHa, SIKi OBEPTAIOTHCS
(stxe TIOBepTaEThCA) a00 BUILIAUYIOTHCS (Y 3B'A3KY 3 BU-
XOJIOM 31 CKJIaly YYaCHHUKIB a00 aKIliOHEpiB) HETUIATHUKY
TIOJIATKY — BJIACHUKY KOPIOPATUBHUX IIpaB, EMITOBAHHX OpH-

JIIHOO 0CO0O00, B CYMi, IO TICPEBUIILYE:

a) BapTiCTh BHECKY, 3AIHCHEHOTO 3aCHOBHUKOM Ta/abo
BJIACHUKOM JI0 CTATYTHOTO KamiTajdy OPHIHYHOI 0co0H,
IO € TUTATHUKOM TIOAATKY 3 YMCIIAa PE3UACHTIB; Ta/abo

0) BapTicTh MPHUIOAHHS aKIiH (4acTOK, MaiB).

— BHIUIAT, SIKi 3A1HCHIOIOTBCA JepKaBHUM HEKOpIopa-
THU30BaHUM, Ka3eHHUM Y KOMYHAJIBHUM MiANPUEMCTBOM
Ha KOPHUCTh BI/IMOBIJHO JiepKaBu ab0 OpraHy MiCIIEBOrO
CaMOBpSIyBaHHsI y 3B'SI3KY i3 CIIPSIMyBaHHSM (BipaxyBa-
HHSIM) YacTHHM NPUOYTKY TaKOTO MiANPHEMCTBA, SKIIO
TaKi BUIUIATH HE OYyJM ONOJATKOBaHI y 3B'SI3KY 31 3iiic-
HEHHSIM OTIepallii 3 BUTUTATH TUBIICH/IIB;

— KOWITiB Ta/abo BapTOCTI MaliHa, AKi CIDIAYYIOTHCS
(TIOBepTaIOTHCSI) B MEXKAX CIIUIBHOI AISUTBHOCTI Ta/abo 1o-
BIPYOTO YNPAaBIiHHS HEIJIATHUKY IMOJATKy — BJIACHUKY
KOIITiB Ta/ab0 MaiiHa, HaJaHUX (HAJAHOTO) Y CILIbHY
IISTBHICTB Ta/abo IOBipUYe yNpaBIiHHS, B CyMi, IO Iepe-
BUILyE€ CyMy KOIITIB Ta/ab0 BapTiCTh MaiiHa, HaJaHUX
(HagaHOTO) y CHIJIBHY AiSUIBHICTB Ta/abo JOBipYe ynpas-
JIHHS.

Cmaexu nooamky

3aKOHOMPOEKTOM TMepeadavyeHi HACTYIMHI CTaBKH IO-
JATKy Ha BUBEJCHUN KaIIiTas:

15% — mo omepariiit 3 BUBEACHHS KariTany;,

20% — mo orepariii, IPUPIBHIHUX J0 ONEpaliil 3 BU-
BE/ICHHS Kamitary (KpiM 3a3Ha4eHHX HI)KYE OIeparlii;

5% — 10 KOWTIB, CIJIAaYeHNX Ha BUKOHAHHS OOProBUX
3000B's13aHb TTOB'I3aHIM 0CO0AM-HEPE3UIACHTAM.

[ependavaeTncst, MmO y pasi 3AIHCHEHAS OMOJATKOBY-
BaHOI orepallii y HerpomoBiii popmi oAgaTKy 3000B's13a-
HUHM caMOCTIHHO MepeBIPUTH BigNOBITHICTD I[iHH TOTOBO-
Py 3BHUAiiHIN LiHI Ta BU3HAYUTH 0a3y ONOAATKYBaHHSI Ha
piBHI 3BM4aiHOI [iHM. SIKIIO MIATHUK NOJATKy HE BH3HA-
yae 0a3y Ha piBHI 3BMYaiHOI 1iHKM a00 BU3HAYAE 3 MOPY-
HICHHSM IIPaBWJI, KOHTPOJIIOIOYHI OpraH caMOCTiiHO BU-
3HaYa€ Pi3HUIIO0 MK 3BUYaliHOIO I[IHOIO Ta JOTOBIPHOIO
(KOHTpaKTHOIO) BapTICTIO olepalii, sika MiJUIArae oro-
JIaTKyBaHHIO, Ta BU3HAYA€ TOAATKOBI 3000B'sI3aHHSI IIJIaT-
HUKY TIOIaTKY.

Heaxi numanunsa adminicmpyeanna nooamky

3aKOHOMPOEKTOM TepeadavyacThcs KiTbKa CYTTEBUX
HOBOBBEJICHb IOA0 O(QOPMIICHHS IUIATHUKOM IIOJIaTKiB
MIEPBUHHMX JOKYMEHTIB Ta 3BITHOCTI.

1. Mixg gac 3mificHEHHS OITOJATKOBYBAaHHUX OIepa-
i}l 3 HEIUNIATHUKOM MOJIATKY B PO3PAaXyYHKOBHUX JTOKyMEH-
Tax 3a3HavyaeThcst kox omepanii. [Topsanok koamdikarii
omepaniii BctaHoBmoeThcst Kabinerom MinicTpiB Ykpai-
HU cIibHO 3 HarionansanM 6ankoM YKpaiHu.

2. Jlexmapamist 3 mojaTKy Ha BUBEICHHMH KamiTai
Ma€ BUKOPUCTOBYBATH HIPHUHIIUII IPYIYBAHHS OLEeparliii 3a
KOJIaMH 3 BUKOPUCTAaHHSM KOJIB OIeparliii.

3. IlnarHuk nopmaTtKy 3aco0amMM €JIEKTPOHHOTO Ka-
OiHeTy HaJCHiIa€ KOHTPOJIIOIOYOMY OpraHy iHGOpMaIliio
npo Qi3uuHy 0c00y-pe3nICHTa, IKUH HE PO3paxyBaBcs 3
IUTATHUKOM IIOJIATKY, SIKIIO IIOJO Takoi 3a00proBaHOCTI
Oyio mpuiHATE PiOICHHS PO ii MPOMICHHS (32 BHHATKOM
BHIIAKY, KOJIHM CyMa TaKoi MpPOIIEHOi 3a00proBaHOCTI HE
nepeBuIye 25 % MiHIManbHOI 3apoOiTHOI IIaTH y po3-
paxyHKy Ha piK.

IlepenbauaeTscsi, MO 3aCTOCYBaHHSA KOMIB oOmepariii
CIPHUATHME aBTOMATHU3allil aHai3y MMOJAaTKOBOI iH(opMa-
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mii. I'pymoBaHa 3a KomaMu omepamiii iHpopmamis Impo
KOLITH, IIepepaxoBaHi IUIATHUKOM IOJATKy HEIUIATHUKY
monaTKy (0e3 inmeHTudikarii ocoon — HeIUTaTHUKA TI0aT-
Ky, 3 IKUM OyJia 3[ifiCHeHHa oreparis), HaJaBaTUMEThCS
KOHTPOJIIOIOYNM OpTaHaM Ul CIIBCTaBJICHHS 3 NOJATKO-
BOIO 3BITHICTIO B aBTOMAaTHUYHOMY PEXHMIi Ta BioOpaxa-
TUMETBCSI pa3oM 3 PE3yJIbTaTaMH IOPIBHSHHS B €JEKT-
pOHHOMY KaOiHEeTI IIaTHUKA TO/IaTKY.

OkpiM TOro, 3aKOHOIPOEKTOM Iepe10ayeHO CTBOPEH-
Hs1 PeecTpy miaTHUKIB MOAATKy Ha BHBEACHHMH KarliTal,
JlaHI SIKOTO OIPWIIIOTHIOBATUMYTHCSI Ha BeO-calTi [lep-
*aBHOT (icKalIbHOI CITy>k01 YKpaiHu.

[TnanyeTbest BpaxyBaTu CyMy IepeIuiar 3 MoJaTtky Ha
mpuOyYTOK MiAmpueMcTB, copmoBarrx 1o 1 ciuns 2019 p.,
3a paxyHOK 3MEHIICHHS TPOILOBHX 3000B'sI3aHb 3 MOJAT-
Ky Ha BHBEIICHHI KalliTal a0 IIUIIXOM ITOBEPHEHHS IUIATHH-
KaM B YCTaHOBJICHOMY HODSAKY.

3aKOHOIIPOEKTOM BCTAaHOBJICHI OKpeMi [eTaji30BaHi
TIPaBHJIa OMOIATKYBAHHSI TUIATHHKIB MTO/IATKIB-HEPE3U/ICHTIB.

3aKOHOMPOEKTOM IependayaeThes, M0 SKII0 3a pe3y-
JIbTaTaMy TEPEBIPKH KOHTPOIOIOYHM OpPraHOM BHSIBICHO
oreparii, siki He OYJIO OIOJAaTKOBaHO, KOHTPOJIIOIOYHUH
OpraH Ma€ NIpaBO 3BEPHYTHCS IO CYAy NP0 BH3HAHHA
yroxa GiKTHBHUMHE a00 yIaBaHUMHU.

Ocoonueocmi ono0amky8anus iHUWUMU ROOAMKAMU

€anHui noaaTok

Jlo ckiiagy M0Xony IJIATHUKIB €MUHOTO MOJATKY Mep-
HIOT-TPEThOI IpyI, HE BKIIIOYAIOTbCS CyMH (DiHaHCOBOT
JIOTIOMOTH, HAJaHOI TJIATHHUKOM TOJATKY HA BHBeJIe-
HMil KamiTan, cymu (iHaHCOBOI A0MOMOIM, HaaaHOI
HEILUIATHUKOM TOJATKY HA BHBEJAEHHI KaIiTaJ Ha 10-
BOPOTHIH OCHOBIi, OTPIMAaHOI Ta TIOBEPHEHOI POTSToM 12
KaJICHIApHUX MICSIIIB 3 AHA il OTPUMaHHS, CYMH KPEIHTIB.

[InaTHUKK €IMHOTO TOJNATKY 3BUIBHAIOTHCS Bill 000-
B'I3Ky HapaxyBaHHS, CIUIATH Ta IMOJAHHS ITOJAaTKOBOI
3BITHOCTI 3 MOAATKY HA BHBeJeHUIl KamiTaJl, 3a BUHSAT-
KOM BHIAJKIB 3iliCHeHHS] IOPUIMYHUMH 0CcO0aMH —
IUVIATHUKAMH €IHHOT0 MOAATKY 3 Hepe3uJAeHTaMH —
HEIUIATHUKAMH MOJATKY HA BHBeIEHHIl KamiTaa ome-
pauiii, siki € 00'€KTOM OMOJATKYBAHHSI MOJATKOM Ha
BHBeJEHMH KamiTaJl.

oo onogaTKyBaHHS iHBeCTOpA Mi/l YaC BUKOHAHHS
Yroam npo po3nofiji mpoxyKuii

3aKOHOIIPOEKTOM IepeadadYeHo, 0 i Yac BUKOHAH-
HSl YrOJU TIPO PO3MOILI MPOAYKIII iHBeCTOp (omeparop)
CIUIAYy€ MMOJIATOK Ha BUBENEeHMI KamiTaa (3apa3 — moja-
TOK Ha IPUOYTOK).

3 ITogaTKOBOTO KOJCKCY Mepea0ayaeThCsl BUKITIOUUTH
HOPMHU MIOJIO CIUTATH MOJATKY Ha MPUOYTOK Yy pa3i BHKO-
HAHHS YTOJIU PO PO3IMOILT MPOAYKITIT.

*

BUCHOBKH

1. TlomaTok Ha BHBeIEHHH KaIliTal He mependavae
BiJ’éMHOi 0a3u OMOJATKyBaHHS, K Y BUIAJAKY 3 MOJAT-
KOM Ha NpUOyTOK ITiATPUEMCTB.

2. 3Bepraemo yBary, mo y 4nHHii penakuii [Togar-
KOBOTO KOJICKCY Iepen0avaeThes Psijl BUMAIKIB 3BITbHCH-
HS BiJ] OITOJTATKYBaHHS MOJJATKOM Ha MPUOYTOK, 30KpeMa,
MO0 MPUOYTKY MiATPUEMCTB Ta OpraHi3alliii, siki 3aCHOBaHi
TPOMAaJICBKUMH OpraHi3amisMu iHBainigiB. HatoMicTs, 3a-
KOHOIIPOEKTOM He TMependadeHo BUIAIKIB 3BUTHHEHHS
BiJl OMIOJJATKYBaHHSI ITOJATKOM Ha BHBEJCHHUI KaIliTa.

3. TlomaTtok Ha BHBEICHHMH KalliTald He mependadae
00YHCIICHHS MMOJATKOBHX Pi3HHIL Ta BpaxyBaHHS aMoOp-
TH3AIIIi.

4. Ulono cnpouieHHs BeaeHHs oOniky. Ha neprumit
MOTJISIT 3/1a€ThCSI, 1O MiANPHEMCTBY He Tpeba Oyne B -
JSX OTMOJATKyBaHHS OOYMCIIOBATH IMOAATOK Ha MpHOy-
ToK. [IpoTe, 3aUIIAlOTECS B CHJII BUMOTH BECTH OyXrai-
TEpChKHUHA 00JIIK y moBHOMY 00csi3i. OkpiM TOTO, TOTPiO-
HO OOYHUCITIOBATH OPUOYTOK JI0 OMOJIATKYBAHHS 3a1JIs Ii-
Je TakWx, SK: BUIDIATA TUBINCHIB, BiIpaxyBaHHS dac-
TUHHU TIPHOYTKY nepkaBi. TakuM YMHOM, NMUTAHHSA OyX-
TaJITEPCHKOTO OO0JIIKY MI0A0 OOYHCICHHS MPUOYTKY 3aiIH-
IA€THCS 11032 KOHTPOJIEM ITOIaTKOBHX OPTaHiB.

To6T0, MOaTKOBI OpraHu 3HIMAaIOTH i3 cebe BiAMOBi-
JAITBHICTh 100 KOHTPOJIIO 3a MPAaBHILHICTIO 00paxyBa-
HHSI TIPUOYTKY MIANPHEMCTB BIAMOBIAHO 1O CTaHAAPTIiB
OyXrajaTepchbKoro o0JiKy.

TaxuM 4iHOM, CIIPOIIEHHS OOJIKY CTOCYETBCSI HE CTUTBKU
TUIATHUKIB ITOJIATKIB, CKUTHKH KOHTPOJIFOFOYMX OpPraHiB.

5. IluraHas 3MeHmeHHs TiHi3anii HOJaTKIB BHACII-
JIOK HOBOBBEICHOTO IIOJIATKy 3aJIUIIAETHCS CITIPHHUM,
OCKINTBKM HIIO0 HE 3aBa)kKa€ IUIATHHUKY IIOJATKy BHILIA-
TUTH IUBIICHON TiHBOBUM crocoOoM. He kaxkydm Bike
PO Te, IO Ha CHOTOHI CaMi BUITAIKU BUIUIATH IUBIICH-
IiB € MOBOJI PiAKICHUMHU. BUHATKN CTAaHOBJIATH IMyOmiuHi
aKI[iOHEepHI TOBAPUCTBA, SKUMH IEPEBAXXHO € OAHKH Ta
iHII1 iHAHCOBI yCTAHOBH.

6.  Oco0nuBy yBary CiiJl MPUIUIATH MTUTAHHIO OTIO-
JATKYBaHHS BUBEICHOTO KaIliTaly ICP)KaBHUX Ta KOMY-
HAJIBHUX MiIIPUEMCTB, SIKi BiJpaXxOBYIOTh YaCTUHY MpPH-
OyTKy no Orokery. Takoxk HaHi HiIIPUEMCTBA MOXYTh
0e30IUTaTHO ONEPXKYBAaTH Ta TepelaBaTd AepikaBHE abo
KOMYHaJIbHE MaifHO i3 BHECEHHAM HOTO II0 CTAaTyTHOTO
Karmitary abo 6e3 Takoro, mo 3TifHO i3 3aKOHOIIPOEKTOM
MO>Ke OOKJIaIaTHCs ITOaTKOM Ha BUBEIEHMI KaITiTal.

TYMAH/IH Anuna Ozanecisua,
ayoumop AD® "Ananimux"
af-analitik.ua@gmail.com

*

MOA0 BEAEHHSI KACOBUX KHHUI" BITIOKPEMJIEHUMU NIAPO3ALVIAMH
TA CTPOKIB IHKACAIII BUPYYKH Y BUXIJIHI JHI

[MuTanHs BEJCHHS KAaCOBOI KHHTH € aKTYaJbHUM IS
MIIPUEMCTBA, SKE 3IIHCHIOE KacoBi omepamii Ta Mae
BiJTOKpEMIICHI ITiIPO3IiIH, AKi:

- HE MPOBOJATH ONepalii 3 mpuiMaHHS (BUAadi)
TOTIBKH 33 KACOBHUMH OpZIepPaMH,
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- MIPOBOJISATH TOTIBKOBI PO3paxyHKH i3
3acrocyBanasM PPO ta Begennsm KOPO,

- IHKaCyloTh BHPYYKY 10 OaHKy abo mepemaroTh
JI0 OCHOBHOI KacH MiANPHEMCTBA.

Bunukae mUTaHHA — YM CJIi BECTH KACOBi KHHTH



