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JIynpKuil HalllOHANBHUN TEXHIYHUHA YHIBEPCUTET

JIATHOCTUKA AKTUBIB B EKOHOMILI CYYACHOT' O NIAITPUEMCTBA

B craTTi 3anporroHOBaHO Ta peati3oBaHO METOMKY NIarHOCTUKU aKTHBIB ITiANPUEMCTBA. Bu3HaueHO Miclie
JIarHOCTHKU aKTHBIB Yy 3arajbHiil CHCTEMi AIarHOCTUYHOTO aHaji3y MiJNPUEMCTBA. YTOYHEHO IONIBHICTH
BHUKOPHCTAHHSI OKPEMHUX METOIB JUIsl MPOBEAEHHS JIarHOCTUKHM aKTUBIB. PEKOMEHIOBaHO B SIKOCTI OCHOBHOTO
IHTErpaJIbHOrO METOAY JIarHOCTUKH BHUKOPHUCTAaHHS TaKCOHOMIYHOTO aHaji3y. 3aIllpOollOHOBAaHO CYKYIHICTh
3aXO/iB PEKOMEHIALIWHOro XapakTepy [uisi TOKpalleHHs BUKOPUCTAHHS aKTHBIB  JIOCIiIPKYBaHOT'O
MATPUEMCTBA 3 METOIO TIOKPAIIEHHS 10ro €eKOHOMIYHOT'O CTaHy.

Kiro4oBi c1oBa: miarHOCTHKA aKTHBIB, TAKCOHOMIYHUM aHaji3, METOJ] CTPYKTYPHO-JIOTIYHOIO aHai3Yy,
€KOHOMIKa ITiIIPHEMCTBA, TOCTIOAAPCHKI PillICHHS.

Kryvovyazyuk 1., Pustovit Y.

DIAGNOSTICS OF ASSETS IN THE ECONOMY OF MODERN ENTERPRISE

The article proposes and implements a methodology for diagnosing the assets of an enterprise. The place
of diagnostics of assets in the general system of diagnostic analysis of the enterprise is determined. The
expediency of using separate methods for diagnostics of assets is specified. It is recommended to use the
taxonomic analysis as the main integral method of diagnosing. A set of recommendatory measures is suggested
for improving the use of assets of the investigated enterprise in order to improve its economic state.

Keywords: asset diagnostics, taxonomic analysis, method of structural-logical analysis, enterprise
economy, economic decisions.
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JAUATHOCTHKA AKTUBOB B OKOHOMUKE COBPEMEHHOI'O
NNPEAIIPUATUA

B craThe npennokeHa U peaau3oBaHa METOAMKA TUarHOCTUKHU akTUBOB. ONpeeeHo MECTO JUArHOCTHKH
aKTUBOB B 00WIell cucTeMe [UAarHOCTHYECKOrO AaHaIU3a MPEANpHATHA. YTOYHEHO LeIecoo0pa3HOCTh
UCTIONIb30BAaHNS OTAENBHBIX METONOB ISl NMPOBENEHMS AWATHOCTHKU AaKTUBOB. PEKOMEHIOBaHO B KadyecTBE
OCHOBHOI'O HHTETpajbHOI'O METOJa AWAarHOCTUKU HCIIONb30BAaHMA TAKCOHOMMYECKOro aHanm3a. lIpemnoxeHo
COBOKYIIHOCTh MEp PEKOMEHIATEIFHOI0 XapakTepa Ul yIydIIeHHsS HCIIONb30BAaHHMA AKTHBOB HCCIEIYEMOIO
TIPEATIPUSATHS C LETBI0 YIYUIIEHUs] €r0 SKOHOMUYIECKOTO COCTOSHHS.

KnroueBble cjI0Ba: TMarHOCTHKA aKTHBOB, TAKCOHOMHYECKUH aHAJIN3, METOX CTPYKTYPHO-JIOTHIECKOTI0
aHaJM3a, SKOHOMUKA MPEAIPUATHS, XO3SUCTBEHHbIE PEIICHHS.

IlocranoBka mnpoOJieMH y 3arajJlbHOMY BHIVIAAI Ta ii 3B’SI30K 3 BaKJIUBUMHU
HAYKOBHMH Ta NMPAKTHYHUMH 3aBAAaHHSAMH. [IUTaHHS NOCHI/DKEHHS CTaHY €KOHOMIYHHMX
pecypciB, KOTpl 3HAXOJAATHCS y BOJIOJIHHI Cy0’€KTa TOCIOJApIOBaHHS Ta y BapTICHOMY
BHUpaKEHHI B1I0OpaXkatoThCsl B OallaHCl, YTBOPIOIOTHCS IHBECTYBAHHAM Kallitaiy, MiuIsaraoThb
YIPaBJIiHHIO Ta BUKOPUCTOBYIOTbCS Y 3JIHCHEHHI TOCHOJAPCHKOI AISUTBHOCTI 3aiis
OTPUMAaHHS €KOHOMIYHMX BWTiJl € BaXJIMBUMH Ta aKTyaJIbHUMH sl OylIb-iKOro cy0’ekTa
rOCHOJapIOBAaHHS.

3HMKEHHS e(EeKTHUBHOCTI IOCMOIAapIOBaHHs 0araTbOxX MIANPHEMCTB HUHI MOB’SI3aHO 3
HE/JIOCTaTHBO  IMPOJYKTUBHUM  BUKOPUCTAHHSAM OCHOBHMX 1 OOOpOTHUX 3aco0iB,
HeMaTepiaJbHUX AaKTUBIB, MpOpaxyHKamMH Yy (OpMyBaHHI, pO3MOAUII Ta BUKOPUCTAHHI
aKTHBIB. 3amoOIrTH OKpecleHUM MpoliieMaM B YOpPaBIiHHI aKTUBaMHU MiINPUEMCTBA
MOKJIMKAHA iX CBO€YACHA JIarHOCTUKA, II0 J03BOJIIE CBOEYACHO X BUSBJIATH Ta 3arodiratu
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BUHUKHEHHIO Yy MaiOyTHhOMY, 3aBISKHM TPEBEHTHUBHHM YIPAaBIIHCBKAM  3axojaMm,
pO3po0IeHNM Ha OCHOBI 1i pe3ynbTaTiB.

BpaxoByroun BaXJIMBICTh MiJIBULICHHS €(QEKTUBHOCTI BUKOPUCTAHHS AaKTHBIB
MIAPUEMCTB JUISI €KOHOMIKH KpaiHW B LUTOMY, JOCIDKYBaHa MpoOIeMaThKa € akTyaIbHOIO
Ta CBOE€YACHOIO Ul YKpaiHHU.

AHani3 ocTaHHIX AocailKeHb i myOJikaunii, B fIKHX 3all0YaTKOBAHO BHPIillICHHS
npodsieMu. JloCHiDKEHHSAM THTaHb JIarHOCTUKW AKTHUBIB MIANMPHEMCTBA 3aliMalnCs BYEHI
cydacHocTi. 30kpema, Baperuk B. M. 1 €Brymenko S. C. [1] po3kpuBarOTh 0COOIUBOCTI
MPOBEACHHS JIarHOCTUYHOTO aHaji3y e(pEeKTUBHOCTI YIPaBIiHHSA aKTUBAMU IMIANPHUEMCTBA HA
OCHOBI IHTErpaJibHOTO MoKa3HHUKa. [ pedemkoBa O. M. i @enoprosa I. O. [2] BuU3HaAYaIOTH
npoOleMaTuKy 3IIMCHEHHsl CTpaTeriyHoi [JIarHOCTUKM aKTWUBIB  MiANpHeMcTBa. B
nocaiykeHHsax Peninoi [. M. [3; 4] 3nauHy yBary npuAUIEHO HE JIMIIE MUTaHHSIM Bapiallii
MoJeNiel yNpaBiiHHS aKTUBaMU MIANPUEMCTBA Ta I1X OLIHIOBAaHHSA, a TaKOX JIOBEJECHO
JOLUIBHICTh BHUKOPUCTAHHA TAKCOHOMIYHOTO aHaji3y eQeKTUBHOCTI (OpMyBaHHS Ta
BUKOPUCTAHHSI aKTWBIB mignpuemcTBa. B nocmimpxennsax Ilasmoa B. 1. [5] po3skputo
O0COOJIMBOCTI JIarHOCTMKM aKTHUBIB 3 TMO3MIINA PpO3BUTKY BHYTPIIIHHOTO €KOHOMIYHOTO
MEXaHI3MY HIANPUEMCTBA. [HIII TOCTITHUKN 30CEpeIKyBalld CBOIO yBary Ha BHUKOPHUCTaHHI
OKPEMHUX METO/IIB IIarHOCTYBAHHS CTaHY aKTUBIB MiAMpUeMcTBa [6-9]. Takox ciij BIIMITUTH
IpyIy BYEHHUX, SKI JOCIKYBaJd CTaH aKTHUBIB B KOHTEKCTI €KOHOMIYHOI J1arHOCTHKH
mignpuemctia [10; 11; 12; 13; 14].

Pa3oMm 3 TuM, HHM3Ka NMUTaHb B JOCIIIKYBaHIA MpoOieMaTuili HUHI BHUMAara€e CBOTO
MOJAJIBIIIOTO PO3BUTKY. 30KpeMa, BU3HAYCHHSI MICI MIarHOCTUKA AaKTUBIB y 3arajibHId
CUCTEM1 [IarHOCTUYHOTO aHaJi3y MIANPUEMCTBA. YTOYHEHHsI JOULUIBHOCTI BUKOPHCTAHHS
OKpPEMHX METOIIB JIJIsl IPOBEICHHSI TIarHOCTUKU aKTHBIB, 30KpeMa il TAKCOHOMIYHOTO aHAI3y.
Po3polOiieHHsT 3aX0iB PEKOMEHJAIIMHOTO XapakKTepy MJsi TOKpaIeHHS BUKOPHUCTAHHS
AKTHUBIB JOCIIKYBAaHOTO MIAMPUEMCTBA 3 METOIO TTOKPAIIICHHS HOTO €KOHOMIYHOTO CTaHY.

i crarri. Metoro JOCHIIKEHHST BUCTYIMAE TEOPETHKO-METOIWYHE OOTPYHTYBaHHS
JIarHOCTHKY aKTHUBIB MIANPUEMCTBA Ta ii peaiizailisi 3 METOI MIArOTOBKH PIIIEHb IIOJ0
MIIBUIIECHHS €(PEKTUBHOCTI HOTO TOCIOIapIOBAHHS.

Bukyag OCHOBHOro marepiajy JdOCHIIKeHHS 3 TOBHMM OOIDYHTYBAaHHSM
OTPMMAHUX HAYKOBHMX pe3yJbTaTiB. /[larHOCTHKa aKTHUBIB B EKOHOMIIl MiAIPHEMCTBA
BIIIrPa€ BAXJIMBY pOJb, OCKUIBKM MaiHO MIANPUEMCTBA € OCHOBOIO 3JIHCHEHHS HHUM
rOCMOIapChKOT AISUTBHOCTI.

TepMmiH «JlarHoCTHMKa» MOXOAWTh 13 JI@BHBOIPELKOI MOBHM 1 Ma€ 3HAa4YeHHs
po3niznaBanus [10, c. 10]. Ha gymky Tapapyepa 0. O. «miarHocTuka — 11€ KOMILIEKCHUIN
aHaJi3 MOTOYHOIO CTaHy 1 MEPCHEKTHB PO3BUTKY MIIIPUEMCTBA 3 METOI0 PO3B’SA3aHHSA
npobseM 1 BUKOPUCTaHHS IlepeBar, [0 BHUHUKAIOTh 1 CTBOPIOIOTHCS B Ipoleci Horo
nisutbHOCT» [11, c. 5]. [iarHocTHKa mOTpiOHA Ui TOTO, MO0 3 ypaxyBaHHSIM HAasBHUX Ha
PUHKY TEHAEHILIN PO3BUTKY BUSBIIATH Ta aHANI3yBaTH CTaH 00’€KTa JOCIIHKEHHs 3a MEeBHUI
MPOMDKOK 4Yacy, mo0 MaTH MOXIIUBICTh YIPaBJIATH TakuMmu 3Minamu [15, c. 207]. dus
MIIBULIIEHHS €(peKTUBHOCTI YIPABIiHHS aKTUBAMH MIIIPUEMCTBA 3aCTOCYBAaHHS J1arHOCTUKU
JI0TIOMarae BUSIBUTH HasBHI HETaTUBHI TeHJEHIIIT 110/10 (OpMYyBaHHS Ta BUKOPHCTAaHHS MaiiHa
Ta BU3HAUYUTH ONTUMAJIbHI IUISIXH 1X MOJOJaHHS A1 00’ €KTa JOCITIKEHHS.

Pazom 3 TuM, AlarHOCTHKA AaKTHBIB MiJNPUEMCTBA € JIMIIE OJHUM 13 €JIEMEHTIB
KOMIUIEKCHOI OIIIHKM JAiIBHOCTI mignpueMctBa (puc. 1), ans Otk 00’ €KTUBHUX
pe3yibTaTiB JOCHKEHHS CIHi NpUMMaTH 10 yBark M MIICYMKH aHali3y Makpo- 1
MIKpOCEpPEIOBHUIIIA, JIarHOCTUKHU HNOTEHITiaTy HiAPHEMCTBA, Horo
KOHKYPEHTOCIPOMOXKHOCTI, (JIHAHCOBOTO CTaHy Ta €(EKTUBHOCTI CHCTEMH YIPABIIIHHS.
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KOMINIIEKCHA HIATHOCTUKA JIAJIBHOCTI INIAITPUEMCTBA

!

ETAII 1. EKOHOMIYHA XAPAKTEPUCTUKA AUAJIBHOCTI IIITPUEMCTBA
AHAJII3 MAKPOCEPEJIOBUIIIA AHAJII3 MIKPOCEPEJIOBUILIA

y

ETAII 2. IATHOCTUKA TIIATIPUEMCTBA 3A KIIIOUOBUMU HATIPSIMKAMU

JiarHocTuka JiarHocTuka JiarHocTHka JiarHocTHka JiaraHocTuka
¢dbopmyBaHHs Ta (iHaHCOBOTO MOTEHI Ty KOHKYPEHTOCIIPO- e(eKTUBHOCTI
BHUKOPHCTaHHS CTaHy HiANpUEMCTBA MOYKHOCTI CHCTEMU
aKTHBIB HiANpUEMCTBA YIIpaBIiHHSA
v

ETAII 3. PO3POBKA TA OBI'PYHTYBAHHS PIIIIEHb

Puc. 1. Micue MiarHOCTUKM aKTHUBIB B 3arajbHI CXeMi JIarHOCTHYHOTO aHaJli3y
(aBTOpCHKA PO3POOKA)

JUig MiarHOCTUKM aKTHBIB MIANPHUEMCTBA HAYKOBLI MPOMOHYIOTh BUKOPHUCTOBYBATH SIK
CrelianbHl, TaK 1 3arajbHl MeToau. Tak, 3 METOI0 3BEJEHHS Ta TPYNyBaHHS JaHUX IS
JIarHOCTUKM AaKTHUBIB MIANPUEMCTBA TPOMOHYETHCS BUKOPUCTAHHS METOJIB CTATUCTUYHOIO
crioctepexxennst [16, c¢. 20]. Meroau aHamizy ()iHAaHCOBHX AaCICKTiB JIIarHOCTHKH AaKTHBIB
(BEpPTUKAJIILHOTO Ta TOPHU3OHTAIBHOTO aHaJi3y, KOEQIIIEHTHOTO aHalli3y) MPOMOHYIOThH
BukopuctoByBatd Mer B. O. [6, c. 207], Han-Lanko FO. C. [7, ¢. 38—45], ba3urinceka O. 4. [8,
c. 9]. Merox dakropHOTO aHAN3y, SKAWA JIO3BOJISE TOSCHUTH TMPUYMHUA 3MIH TTOKA3HHUKIB,
peKOMeHI0BaHO B poborax 3arpedbu M. M. [17, c. 457], ane BiH He Aae 3MOry OI[HUTH
Haciinku. BomHopas, mopsia 13 3a3HaUYCHUMH METOJAMHM, CITiJT BUKOPUCTOBYBAaTH M EKCIIEPTHI
Meroau, 30kpema SWOT-anani3. Po3risiHyTi METOM MPOTIOHYEMO OOWMpaTH SIK JOTIOMDKHI
BITHOCHO METOJy TAaKCOHOMIYHOTO aHali3y, MAOIUIbHICT BHUKOPUCTAHHS SIKOTO B SIKOCTI
OCHOBHOTO IIIOJI0 JIarHOCTHUKH aKTUBIB BU3HAUeHa B poooti Peminoi I. M. [4].

AHaniz mpaimb 3apyODKHMX Ta BITYM3HSHUX HAYKOBIIIB IOJO JIarHOCTUKH AaKTHBIB
MIANPUEMCTBA CBIIYUTH MPO BIACYTHICTH OJHO3HAYHOIO MIAXOY O BU3HAUEHHS aITOPUTMY
T 11010 TOCHIHKEHHST CTaHy aKTHBIB IMIANPUEMCTBA, OCKUIBKU OUTbINA yBara MpUAUIIEThCS
00OpOTHUM aKTHBaM Ta iX CTPYKTypi. HaromicTe BapTo 3amporoHyBaTH YAOCKOHAJCHY
METO/IMKY 1arHOCTUKH aKTHBIB MinmpueMcTBa (puc. 2).

Ha NEPIIOMY BH3HAYACTHCS €KOHOMIYHA XapaKTepUCTUKA MIAMPUEMCTBA Ta HOro MiCIEe B
rajiysi Ha OCHOBI aHalli3y MiKpocepeqoBHIla 1 MakpocepenoBuiia. Ha apyromy erami
JNOCTIPKEHHST  3MIMCHIOEThCS  AlarHOCTHKA (OpPMYBaHHS Ta BHUKOPUCTaHHS  aKTHBIB
MIANPUEMCTBA 32 BIINOBIAHUN Tiepio (UMM OUTbIIUN mepio]l yacy Oyae mpoaHali30BaHO, TUM
TOYHIIIUMHU OYyAyTh PE3yNbTaTH 1 BHUSABICHO TEHCHIII), MPOBOAUTHCS BEPTHUKAIbHHUIA Ta
TOPU3OHTAIILHUN aHaji3 akTWBIB, IO JO03BOJISIE BHUSBUTH 3MIHM B JWHAMINI CKJIaay Ta
CTPYKTYpH aKTHBIB MiANPUEMCTBAa Ta JKepen iX ¢GopmyBaHHsA. Takoxxk 3a JOMOMOTOIO
KOoe(QIlliEHTIB CTaHy, pyxXy Ta eQeKTUBHOCTI OCHOBHMX 3aco0iB Ta e(eKTUBHOCTI
BUKOPUCTaHHS OOOPOTHHX AaKTHBIB BU3HAUAIOTh 3a0€3MEUYEeHHS Ta CTYMiHb BUKOPHUCTAHHS
aKTHBIB MiAnpueMcTBa. Ha TpeTboMmy erami po3paxOBYeTbCs IHTErpajibHa OIIHKA CTaHy
aKTUBIB, JUISI I[BOTO 3MIMCHIOEMO BHOIp TOKAa3HUKIB OIIHKK, CTaHAAPTH3YEMO iX JI0
0€3p0o3MIPHOTO 3HAYCHHS Ta OOUMCITIOEMO IHTETpaJbHUI MOKa3HUK TAKCOHOMIYHOI BiJICTaHi 3a
JIOTIOMOTOI0 METOMIB y3arajlbHEHHsI, HOPMYBaHHSI Ta METOAY TakcOHOMii. OCTaHHIM eTaroM
J1arHOCTUKU aKTUBIB MIANPUEMCTBA € BPaxyBaHHS pe3ysbTaTiB aHANI3y B MPOLEC] IPUHHATTS
MaiOyTHIX rOCMOIAPCHKUX PIllICHb.
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JIIATHOCTUYHHI AHAJII3 AKTUBIB HIJIIPUEMCTBA

|

1 ETAIL. EKOHOMIYHA XAPAKTEPUCTUKA NIAJIBHOCTI INIAIIPUEMCTBA

v

2 ETAIIL. JTATHOCTUKA ®OPMYBAHHA TA BUKOPUCTAHHA AKTUBIB ITIATTPUEMCTBA

3BeneHHA Ta ToprsoHTANBHAI JiarHocTrka Amaii3z Amnaim3 Anwnaiis
TpyIyBaHHs Ta OCHOBHHMX TIOKa3- CHJIBHUIX 1 KJTFOYOBHX MOKa3HHKIB
JNAHKX I BEPTUKATLHUN HUKIB cadKux (haxTopiB e(eKTUBHOCTI
JIIarHOCTHKH aHayi3 akTUBiB | popMyBaHHS Ta CTOpIH, BIUTHBY Ha BHUKOPUCTAHHS
aKTHBIB i ANPUEMCTBA BUKOPHCTaHHS MOXJIMBOCTEH  |peHTa-OeNIbHICTD aKTUBIB I10
T IIPUEMCTBA AKTHBIB Ta 3arpo3 AKTHBIB raiysi

IHCTpyMeHTapiii 1IarHOCTUKK aKTHBIB ITiAPUEMCTBA

CTaTUCTHUHHUI Meron Meron Metop Metop Metop
MeTox CTPYKTYpHO- KOe(iIllEHTHOTO SWOT- (hakTopHOrO TIOpiBHSHHS
JIOT1YHOTO aHAZY aHaI3y aHamizy aHamszy

A 4

3 ETAIL IHTET'PAJIBHA OIIIHKA CTAHY AKTUBIB ITIAITPUEMCTBA

Bu0ip rmoka3HUKIB OLIIHKA CranjapTu3aiis OKa3HHUKIB OOGuHCIIeHHS IHTErPAJIBHOTO OKa3HUKA
TaKCOHOMIYHOI BifcTaHi

[To6ymoBa OLIHOYHOI IIKAIK Ta BU3HAYCHHSI CTaHY aKTHBIB

Merton y3arajbHEHHs Meron HOpMyBaHHSA Meron TakcoHOMIT

v

4 ETAIIL PO3POBKA TA OBI'PYHTYBAHHA PILIEHB HA BA3I PE3VJIBTATIB JIATHOCTUYHOI'O
AHAJII3Y AKTUBIB ITIAITPUEMCTBA

Puc. 2. MeTtonuka MiarHOCTUKH aKTHBIB MIAMPUEMCTBA HAa OCHOBI CHHTE3y METOJIB ii
peanizaitii (aBTopcbka po3poOka)

Omxe, miag [AIarHOCTHKOI AaKTUBIB MIANPHUEMCTBA CIiA  PO3YMITH 3A1HCHEHHS
KOMILJIEKCHO OIIIHKM CTaHy, €QEeKTUBHOCTI (opMyBaHHS Ta BUKOPHUCTAHHS aKTUBIB
MIAMPUEMCTBA HA OCHOBI 3aCTOCYBaHHS 3araJibHUX Ta CIEIIAJIbBHUX METOMIB JOCII/DKEHHS Ta
BpaxyBaHHI pe3yJbTaTiB y MPUUHATTI TOCHOJAPCHKUX PIllIeHb CIIPSIMOBAHUX Ha MiJBUIICHHS
€(eKTUBHOCTI TOCIIOJapIOBaHHS i ITPUEMCTBA.

[IpakTuHuii acmekT nocmimkeHHs Oymo 3aiiicHeHo Ha ocHOBi [IpAT «EnenbBikay,
OCHOBHUM BHJIOM [iSITBHOCTI SIKOTO € TKaIlbke BUPOOHHIITBO, aHAI3 PUHKOBUX 3MIH SKOTO
JI03BOJIMB BUSIBUTH HACKPI3HY TEHJEHIIIIO JI0 3pOoCTaHHs oOcsry peainizaiii Bnpoaosx 2014—
2017 pokiB (Bix 473,2 maH. TpH y 2014 poui no 1087,3 muH. rpH y 2017 pomi), mo €
MO3UTUBHUM 1 CBITYUTH MpO CTaOUTbHE EKOHOMIYHE 3pOCTaHHs Traiy3i. TakoX BapTo
3a3HAYUTH, M0 3MIHM YacTKH TKAaIlbKOTO BUPOOHHIITBA y TEKCTHJIBbHIM Tramy3i B CTOPOHY
30utbmenHs (3 12,13% y 2014 poui go 14,48% y 2017 poii) HOB’A3aHO 13 KOJTHMBAHHIMHU
MOTUTY-TIPOTIO3UIIIT HA PUHKY.

[Momanemy miarHoctuky akTtuBiB [IpAT «EnensBika» Oynemo 3iiiCHIOBATH 3a
TAaKCOHOMIYHUM METOJOM, KMl 0OpaHO SIK OCHOBHUH, OCKUIbKHM BiH JIa€ 3MOTY BHU3HAYUTH
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BIIXWJICHHS JOCTI/DKYBAaHWX IIOKAa3HHWKIB BiJ €TAJOHHOTO 3HAYCHHS 1 TaKUM YHWHOM
MIPOaHAJI3yBaTH HACKUILKY PEATbHUN CTaH YIPaBIiHHS aKTUBAMH Ha MMPUEMCTBI OMH3bKHIA
10 igeanpHOro. st 31iiiCHEHHS Takoi IIarHOCTUKM CJiJ CKOPUCTATHCS METOJUKOIO,
oOrpynroBanoto Peminoro I. M. mis ananizy epeKTHBHOCTI (pOpMYyBaHHS Ta BHKOPHCTAHHS
aKTHBIB minnpuemMcTa [4, c. 442—455].

[Tepmum etanioM € (GopMyBaHHS MATPHUIl CIOCTEPEKEHBb, IO CKJIAMAETHCI 13 THX
¢daxTopiB, SKI MamOTh BIUIMB Ha TMpolec (OpPMYBaHHSA Ta BHKOPHCTaHHS aKTHUBIB Ha
MiAmpueMCTBi (Tadu. 1).

Taomms 1
Martpuus criocrepexenb [IpAT «Enenspika» 3a 2013—-2017 pokxu
® n Poxn

aKTop ORASHHIH 2013 2014 2015 2016 2017

X1 OcHoBHI 3aC00M, THC. TPH 1461,00 | 8911,00 | 10776,00 | 9394,00 | 27384,00

X2 KoeditieHT 3H0CY 0,58 0,82 0,70 0,57 0,54

X3 donyoBiamava, rpH / TpH 15,28 5,37 4,11 4,64 2,84

X4 PenrabennHicTh OCHOBHMX 3aco0iB, % | 258,28 63,69 4,40 12,70 8,64

X5 HemartepiasibHi aKTHBH, THC. TPH 24,00 25,00 286,00 374,00 280,00

X6 Heo6opOTHI aKTUBH, THC. IPH 7792,00 | 9052,00 | 11178,00 | 9906,00| 27780,00

X7 [HeKC NOCTIMHNX aKTUBIB 0,31 0,32 0,39 0,33 0,33

X8 OO6OpOTHI AKTUBH, TUC. TPH 37451,00| 50950,00 | 69642,00 |76216,00 90481,00

X9 Koegiuient 060porHoCTi 060pOTHHX 0,57 0,63 0,67 0,64 0,63
AKTHUBIB

x10 | Tpusaicts 0Gopoty 0GopoTHHX 64321 | 57933 | 54393 | 569,28 | 582,32
AKTHBI1B, 1H1B

x11 | Koepinient oboporsocti 1,87 2,01 3,24 326 | 3,79
J1e0ITOPCHKOI 3a00ProBaHOCTI

x12 | Tpusasicts obopory aebitopeekol | 194095 | 12541 | 11277 | 112,12 | 96,36
3a00proBaHoOCTI, JAHIB

X13 ﬁ;;?HTa6CHLHiCTL 00OpOTHUX aKTHUBIB, 9,59 7.47 0,72 1,76 1,01

X14 PenrabennHicTh aKTHUBIB, % 7,74 5,50 0,54 1,49 1,34

X1s | Koehiuieut penradersiocti 036 | 027 002 | 003 | 005
onepariiHol JisIbHOCTI

X16 KoediiieHT aOCONMIOTHOI JIIKBIIHOCTI 0,00 0,18 0,07 0,05 0,08

X17 [TpomixkHM# KOeIlliEHT JIIKBIHOCTI 0,59 0,54 0,46 0,37 0,56

X18 KoedimieHT MOKpUTTS 2,36 1,86 1,81 1,79 3,14

X19 | Koeditticur saranbrof 184 | 160 133 | 135 | 271
IIATOCIIPOMOXKHOCTI

X20 Z-koediIlieHT 32 MOACIUIIO AJTbTMaHa 2,52 2,11 1,68 1,74 2,47

3 maHux TabauI 6auMMO, IO MATPHUIS CIIOCTEPEKEHb CKIIAJIAEThCA 13 aOCOMIOTHUX Ta
BIIHOCHUX TIOKa3HHWKIB. AOCOJIIOTHI TIOKa3HHMKHM BapTOCTI OCHOBHHMX 3aco0iB [X1],
HEOOOpOTHUX akTUBIB [X6], o0opoTHUX akTUBIB [X8] Ta HeMarepiaibHHMX aKTHBIB [X5]
B1IOOpaKalOTh CTaH aKTHUBIB IiAnpueMcTBa Ta iX 3poctaHHs 3a 2013-2017 pokum € s
MIANPUEMCTBA TMO3UTUBHUM Ta CBIAUUTH MPO 30UTbLICHHS MAacHITabiB OCHOBHOTO BHIY
TISUTBHOCTI, TIPUKIAIOM SIKOTO € BBEICHHS B JiI0 JBOX HOBHUX JIHIA BHPOOHHUIITBA —
037100:110BaNIbHOT Ta (papOyBasIbHOT Ta PO3MIMPEHHS IBEHHOTO BUPOOHUIITBA.

Koediuient 3Hocy [X2] BHMSBHMB TEHACHLIIO J0 MOCTYINOBOIO CKOPOYEHHS, IpOTe
BIIPOJIOBXK YCIX I'SITM POKIB MUTOMA Bara Ti€l YaCTUHU BApTOCTI OCHOBHUX 3ac00iB, 110 BXKE
nepeHecena npoaykiieto [IpAT «EnenbBika» nepesuiryBana 50%, a, 0T>ke, OCHOBHI 3aCO0H €
JOCUTh 3HOIIEHUMH 1 MOTPeOYIOTh OHOBJEHHS, IO HEraTMBHO XapaKTepusye iX cTaH Ha
nianpuemctBi. [lokasHuk QonmoBingaui [X3] cBituMTE PO Te, IO 3 KOXKHUM POKOM BCE
MEHIIIE YUCTOTO J0XOAY F'eHEPYEThCA 13 3aly4YeHHSIM OJIHIET TPUBHI OCHOBHUX 3ac001B, a TOMY
MOYKHa CTBEP/PKYBATU MPO Hee(eKTUBHE BUKOPHUCTAHHS BUPOOHMYMX (POHIIB MiIIPUEMCTBOM.
3HayeHHsA IHAEKCY NOCTIHHMX akTUBIB [X7] CBiZYUTH NpPO Te€, IIO BJIACHUX KOIITIB
MIAMPUEMCTBA BUCTAYa€ HE JHIIE Ha (piHAHCYBAaHHS HEOOOPOTHHUX AKTHUBIB, a M JJIs1 HOKPUTTS
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YaCTUHU OOOPOTHUX, IO € TO3UTHUBHUM Ui MiAnpueMcTBa. JlMHAMIKa TIOKa3HUKIB
obopoTtHocTi [X9] XapakTepu3ye YHOBUIBHEHHS IIBHIKOCTI 000POTY OOOPOTHUX aKTHBIB, 1€
3HWKEHHSI YaCTKH YHUCTOTO JOXOAY, IO TEHEPYETbCS KOXKHOIO TPHBHEIO BKIAJCHUX Y
HIAMPHEMCTBO OOOPOTHUX KOWITIB 1 € HEraTMBHUM JUIS HiampueMcTBa. BapTo Takox
BIJI3HAYUTH, IO 30UIBIICHHS KUTBKOCTI 000pOTIB 1e0iTOPChKOi 3a00proBanocTi [X11] 3a pik €
MO3UTHBHUM 1 CBITYHUTH MPO €()EeKTUBHICTh BUKOPHCTAHHS IOTO BUAY aKTHUBIB. [lokazHUKH
pentabenpHOCTI [X4], [X13], [X14], [X15] Brpomosx 2015-2017 pokiB 3HAYHO HWXKUi 32
anasnoriuni mokazHuku 2013-2014 pokiB, MO CBIJYMTH MPO HU3BKY MOXIAHICTH, MPOTE iX
3pOCTaHHS € TMO3WTHUBHUM JUISI MANPUEMCTBA. J{OCIIIPKEHHS TOKA3HUKIB JIKBIHOCTI Ta
wiarocrpomoxknocTi [X16], [X17], [X18], [X19] mae 3Mory CTBep/KyBaTH HACTYITHE.
KoedimienT 3araqbHOl MIATOCIPOMOXKHOCTI JIEMOHCTPYE, IO OOOPOTHUX aKTHUBIB Ha
mignpueMcTBl y 2017 porii JOCTaTHRO s TIOTAIIeHHS MOTOYHUX 3000B’s13aHb Ta 3a0e3IeueHb,
IpoTe€ B MOMNEPEIHIX pOKax el MOKa3HUK HE J0CsIraB HOpMaTWBHOro 3HaueHHs (2,00).
Koedirmient abcomoTHOT MKBIAHOCTI BOpoaoBx 2013-2017 pokiB CBIAYUTH MPO TE, IIO
[IpAT «EnenbBika» He 3MOXeE MOKPUTH CBOI KOPOTKOCTPOKOBI 3000B’Si3aHHSA Yy BHUIAIKY
TEpMIHOBOI HeoOximHocTi. TakoX BapTO 3a3HAUYMUTH, IIO0 HOPMATHBHOIO 3HAYEHHS HE
JOCSITalOTh BC1 MOKA3HUKH JIKBIIHOCTI 38 BUHATKOM KOe(illieHTa 3arajibHO1 IJIaTOCIIPOMOXKHOCTI
y 2017 pomi. Z-xoedimieHT 3a m’sTudakTopHoro Monemto AmptMmana 3a 2013-2017 pokwu
NepeBUIllye HOpMaTUBHE 3HaUeHHA 1,23, a, oT)ke, HMOBIPHICT OAaHKPYTCTBA JOCIIKYBAHOTO
MITPUEMCTBA € TY)KE€ HU3BKOIO.

OueBuaHO, 110 AaHi Ta0nuIi 1 MalTh pi3HI PO3MIPHOCTI Ta iX HE MOXHA MOPIBHATH, a
TOMY BOHU TOTpeOyrOTh cTanmaptu3aiii. [IpuBeneHns o3Hak marpuili coctepexxkenb [IpAT
«EnenpBika» 10 €IUHOTO 0E3pO3MIPHOTO YHCIIOBOTO IHTETPAJIBHOTO IMOKAa3HUKA € JIPYruM
€TarioM JIarHOCTHKH akTUBIB. J[aHi crioCcTepeXeHHsI MICHIs CTaHIapTU3AIli] MOJaHO B TaOIHII 2.

Taomums 2
CrannaptuzoBana matpuirs cioctepexxedb [IpAT «EnensBikay 3a 2013—2017 poku
®dakrop Poiu
2013 2014 2015 2016 2017
X1 -1,0603 -0,2801 -0,0847 -0,2295 1,6546
X2 -0,5200 1,5363 0,4707 -0,5984 -0,8886
X3 1,7584 -0,2146 -0,4653 -0,3606 -0,7180
X4 1,7441 -0,0541 -0,6020 -0,5253 -0,5628
X5 -1,0694 -1,0633 0,5427 1,0842 0,5058
X6 -0,6464 -0,4942 -0,2373 -0,3910 1,7688
X7 -0,7699 -0,4876 1,7418 -0,1467 -0,3376
X8 -1,3135 -0,6687 0,2242 0,5383 1,2197
X9 -1,5860 0,0726 1,1594 0,3673 -0,0132
X10 1,6293 -0,1171 -1,0849 -0,3918 -0,0354
Xl11 -1,6041 -0,1438 0,3154 0,3417 1,0908
X12 1,7241 -0,0751 -0,4025 -0,4192 -0,8272
X13 1,3351 0,8016 -0,8991 -0,6377 -0,5999
X14 1,4087 0,6963 -0,8888 -0,5852 -0,6311
X15 1,3568 0,7807 -0,8121 -0,7390 -0,5865
X16 -1,1309 1,6050 -0,1530 -0,3475 0,0264
X17 0,9203 0,4288 -0,5155 -1,5022 0,6686
X18 0,2926 -0,5729 -0,6607 -0,6928 1,6339
X19 0,1237 -0,2990 -0,7642 -0,7281 1,6677
X20 1,0583 0,0093 -1,0754 -0,9244 0,9322

TperiM eramoM IarHOCTHMKHA AaKTHBIB € T0OyJOBa BEKTOpa-eTajlioHa. Jlius mboro
HEOOXITHO MOAUIMTH (PaKTOPU MATPHUIIi CIIOCTEPEKEHb HA CTUMYJISITOPH, TOOTO Ti MOKA3HUKH,
30UTBIIEHHS SIKUX MPU3BENE 0 MOMIMIIeHHs! eheKTUBHOCTI (hOPMYBaHHS Ta BHUKOPUCTAHHS
aKTUBIB, Ta JECTUMYISATOPH, SKi JEMOHCTPYIOTh TPOTUIICKHUN EPEKT.
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Jas cTUMYISTOPIB KOOpAMHATAMU BEKTOpa-eTajloHa Oyje MakCHMajlbHE 3HAUCHHS 3a
MOCHIHKYBAHUM IIeplon, a mIsS AECTUMVYISATOPIB — MiHiMambpHe. OToXx, cepen (axkTopis,
3pOCTaHHS SKHX MAa€ HETaTMBHMM e(peKT Ha e(PEKTHBHICTh YIPABIIHHI aKTHBaAMHU
JOCIIIKYBAHOTO MIAMPUEMCTBA € KOCMILIEHT 3HOCY, 1HAEKC IMOCTIMHOTO aKTUBY, TPUBAJICTh
000pOTY O0OOOPOTHMX AaKTUBIB Ta AeOITOPCHKOI 3a00ProBaHOCTi, caMe TOMY 3HAYCHHS
KOOpAMHAT BEKTOPA-ETaJIOHA JIJIsl HUX € Bil €éMHUM (Tali. 3).

Tabmuist 3
Posznonin dakropiB cioctepeskenns [IpAT «EnenpBika» Ha CTUMYISITOPH Ta IECTUMYISTOPH
® Crtumynsrop / Koopaunaru
aKTOp [Toxazuux
JIECTUMYJISITOp | eTajJoHa BEeKTOopa

X1 OcHOBHI 3aco0u Ctumynsarop 1,6546
X2 KoegimieHT 3H0Ccy Hectumyssitop -0,8886
X3 donyoBignaua Ctumynsatop 1,7584
X4 PenTabenbHICTh OCHOBHUX 3aC001B Ctumynsatop 1,7441
X5 HematepiayibHi akTHBH Ctumynsatop 1,0842
X6 Heo0opoTHi akTHBU Ctumynsatop 1,7688
X7 IHeKc TOCTIMHUX aKTUBIB Jectumynsitop -0,7699
X8 OOOpOTHI aKTHBU Crumynsarop 1,2197
X9 KoeoitieHT 000pOTHOCTI 00OPOTHUX AKTHBIB Ctumynsarop 1,1594
X10 TpuBasicte 060poTy 000OPOTHHX AKTUBIB Hectumynsrop -1,0849
X11 KoeoitienT obopoTHocTi 1ebiTopehKoi 3a0opropanocti|  Ctumynsitop 1,0908
X12 TpuBasticte 000poOTY J1e0ITOPCHKOi 3a00prOBaHOCTI Hectumyssitop -0,8272
X13 PeHTabenbHICTh 00OPOTHHUX aKTHBIB Ctumynsatop 1,3351
X14 PeHTaOeIbHICTh aKTHBIB Ctumynsatop 1,4087
X15 KoeitieHT peHTabenbHOCTI onepaliiftHol JisIbHOCTI CrumyssitTop 1,3568
X16 KoedimieHT aGCOMOTHOT JIIKBITHOCTI Ctumynsarop 1,6050
X17 IIpomixkHu# KOShIIEHT JTIKBIIHOCTI Ctumynsarop 0,9203
X18 KoedimieHT mOKpUTTS Ctumynsarop 1,6339
X19 KoediiieHT 3araapHoOl MIaToCIpOMOXKHOCTI Ctumynsarop 1,6677
X20 Z-koedilieHT 32 MOJEIUTIO AJIbTMAaHa Crumyssitop 1,0583

UerBepTuM eTamoM aHajily akTUBIB € BHW3HAYCHHS BIJICTaHi

MDK  OKPEMHUMH

CIIOCTepeXKCHHAMH 1 BekTopoM-cTajgoHoM IIpAT «EpempBika» y 2013-2017 pokax Ta
o0unciaeHHs MOJM(IKOBAHOTO TOKAa3HMKA CTaHy AaKTHUBIB MIAMPUEMCTBA ITi BILUIUBOM
(hakTOpiB CrIOCTEpEKEHHS HA OCHOBI IUX JaHKX (Tab. 4).

Taomuus 4

Bincrani Mibk OKpeMHMU CIIOCTEPEKEHHSIMH 1 BEKTOPOM-ETAaJOHOM Ta 3MiHA CTaHY aKTHBIB
i BrutuBoM (hakTopiB crioctepexenus [IpAT «EnenbBikay

Poxu

Toxasmii 2013 2014 2015 2016 2017
EBxiigoBa Bigcranb 8,0460 6,7483 7,9737 7,5929 5,3578
MatemaTuHe CIIOAIBaHHS EBKJI10BOI 71437 71437 71437 7.1437 7.1437
Bizcrani
CepenHbOKBaPATHHE BiXUICHHS 1,1237 1,1237 1,1237 1,1237 1,1237
€BKJIIIOBOI BijcTaHi
Hopwma BignaneHss oquHmMIII
CYKYITHOCTI BiJI TOUKH BEKTOpPa- 9,3911 9,3911 9,3911 9,3911 9,3911
€TaJIOHA
3MiHa cTaHy aKTUBIB IiAIPHEMCTBA
i1 BIUIMBOM (paKTOPiB 0,1432 0,2814 0,1509 0,1915 0,4295
CITOCTEPEKEHHS

JluHamika TOKa3HMWKa 3MIHM CTaHy AaKTHUBIB MIANPHEMCTBA MiJ BUWJIMBOM (DakTOpiB
cnoctepexxenns ais [IpAT «EnensBika» 3a 2013—-2017 poku 300pakeHa Ha PUCYHKY 3.
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Puc. 3. 3MiHa cTaHy aKTHUBIB HIANPUEMCTBA MiJ BUIMBOM (AKTOPIB CIOCTEPEKEHHS
[IpAT «EnensBika» 3a 2013-2017 poku

PesynpraTt mochiKeHHS MOKasand, o ynpasiainaa aktuBaMmu IIpAT «EnennBika» He
€ e(peKTMBHUM, OCKUIBKH BIJCTaHb JI0 BEKTOpa-eTajoHa € 3HayHow. (CTaH aKTUBIB
MIAIPUEMCTBA M BINIMBOM (DaKTOPIB CIHOCTEPEKEHHS € IHTErPAIbHUM ITOKA3HUKOM 1
XapaKTepu3ye MOJITHKY (OpPMYBaHHS Ta BUKOPHCTAHHS aKTHBIB SIK €(QEKTHUBHY 3a YMOBH
HAOMMKEHHS HOro 3HAaYE€HHS 10 OJUHUIIL.

Ha 0a31 pe3ynpTariB OPOBEAEHOIO MIArHOCTHYHOIO aHaII3y aKTHUBIB HIAIPUEMCTBA
BH3HAYEHO HACTYITHI MPOTO3HIIi, sIKI BAPTO BpaxyBaTH B MOJAIBIIINA PO3pOOIll Ta MPUHHATTI
ynpaBiiHchkuXx pimenb [IpAT «EnenbBikay:

— mpo0OJIEMy BHCOKOTO PIBHS 3HOCY OCHOBHHUX 3aCO0IB BapTO BHUPIIIUTH MIIIXOM
OHOBJICHHS 3aCTapLIoOro o0JaJHaHHs 32 PaXYHOK aMOPTU3ALIHHUX BiIpaxyBaHb Ta 3aJIydeHHS
MMO3MKOBUX KOIITIB (V 3B’SI3KY 13 TOOATKOBOIO eMiciero akiii v 2017 porl v ImiampueMcrsa €
MOJKJIMBICTH 3aJIy4UTH KOIITH Ha KpalluX yMOBaX, OCKUIBKM IEpEBaKaHHSA BJIACHOTO
KamiTaly y CTPYKTypi JpKepenl (hiHaHCYBaHHsS AaKTHBIB CBITYUTh NPO BHUCOKHH PIBEHb
mnarocupoMorkHocTi [IpAT «EnensBikay);

— mpoOieMy 3HAYHOI TPHUBAJIOCTI OOOPOTY 3amaciB MOXKHA BUPIIIATH I[UIIXOM
3ampoBaDKEHHS Ha manpueMcTBi komOiHOBaHOTO ABC Ta XYZ-ananizy i ynpaBlIiHHS
3amacamu, ockitbku ABC-aHani3 qomoMorke 3arjiaHyBaTH ONTHMANIbHY CTPYKTYPY 3amaciB 3
ypaxyBaHHSIM PIBHS IOTUTY HAa KOXHY 13 iX CKIaqoBuX, a XY Z-aHali3 J03BOJUTh 3IIHCHUTH
KOHTPOJIb HaJl CHCTEMOIO MTOCTaYaHHS;

— mpoOyieMy JIKBIZHOCTI MIAMPUEMCTBA BAapPTO BUPIIIMTH IMIJISXOM BIPOBAIKEHHS
MoJeNiel YIpaBIliHHS IPOIIOBUMHU KOIITAMH;

— KOMOIHYBaHHSI BUPOOHHYOI Ta 1HBECTHUIIIMHOI CTpaTerii pO3BUTKY, TOOTO BKJIAJCHHS
KOUITIB Y MOTOYHI YU JOBrOCTPOKOBI (hiHAHCOBI IHBECTHIIII Ta 1HIII [[IHHI MANEPH, T03BOJHTH
MIANPUEMCTBY 30UIBIIUTH JOXOAHICTH Bif (DIHAHCOBOI MISVIBHOCTI, MOKPAIIMTH TOTOYHY
JIIKBIIHICTb.

OTtpumaHi pe3ynbTaTH JOCILKEHHS CBIAYATh MPO JAOLUIBHICTh BUKOPHUCTAHHS METOY
TAaKCOHOMIYHOTO aHali3y NMpH BUBYEHHI CTAHy aKTUBIB MiANPUEMCTBA, MOXKJIMBOCTEH HOro
PO3BUTKY B MaiOyTHHOMY 3 METOIO MPUHHATTS OUTbII €(pEeKTUBHUX YIPABIIHCHKHUX PIIIECHb.

BucnoBku. B faniii cTarTi BUpIIEHO CKIIaJHE HAYKOBE 3aBJaHHA — TEOPETHKO-
METOJMYHE OOTpPYHTYBaHHs JIarHOCTUKM aKTUBIB MIANPHEMCTBA Ta ii peanizalis 3 METOIO
MIATOTOBKH PIlIEHb IIOA0 MiIBUIIEHHS €()eKTUBHOCTI HOTO TOCIMOIaPIOBAHHS.

[IngxoM KpUTHYHOTO aHali3y HAyKOBUX ITyOJIKaI[iii BUEHMX YTOUHEHO DPO3yMIHHS
CYTHOCTI Ta TpOILIECYy JIarHOCTMKM AaKTUBIB, a TaKOX 1i MiCle Yy 3arajbHId cucTtemi
IarHOCTUYHOIO aHaji3y MAIpHEMCTBA.

JlocmimKkeHHss METOOUYHUX HAIIPAIOBaHb HAYKOBIIB a0 3MOT'Y BUSIBUTH BIACYTHICTD
OJIHO3HAYHOTO TMIAXOAY /O BHU3HAUEHHS QITOPUTMYy [id IIOJ0 JIarHOCTHUKH aKTHBIB
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IMIMPUEMCTBA, IPOTE aHalli3 METOMIB JOCIIIKEHHS JIIarHOCTUKU aKTHUBIB MIAIPUEMCTBA,
PO3KPUTHUX HAYKOBIIAMH, IOKa3aB HEOOXIMHICTh BUKOPUCTAHHSA TaKOI METOIUKH, sIKa O maia
3MOTY TIOKPAIIUTH SIKICTh NPUWHATHUX YIPABIIHCBKUX pilleHb Ha 0a3i pe3ysbTariB
MIarHOCTUYHOTO aHaII3y aKTUBIB IIIAIIPUEMCTBA.

SIk pe3ynbTar, 3alpONOHOBAHO pEATI3YBATH YIOCKOHAIEHY METOIUKY HIarHOCTUKH
AKTUBIB MIJIPUEMCTBA IIJIXOM BHKOPUCTAHHS HACTYIHHUX METOMIB  JOCIIIKEHHS:
CTATUCTUYHOTO METOAY 3BEICHHS Ta T'PYIYBaHHS [aHUX, SKUH BHUKOPHCTOBYETHCS III0JI0
MMOKA3HUKIB (PIHAHCOBOI 3BITHOCTI MIAIPUEMCTBA, CTATUCTUYHUM METOJ BHU3HAYCHHS
y3arajJbHIOIYUX 3BEICHUX ITOKA3HHKIB a0COJIOTHOTO Ta BIIHOCHOTO BIIXHJICHHS, METO]
CTPYKTYPHO-JIOTIYHOTO aHAIII3Y MIPH 34IHCHEHH] BEPTHKAIBLHOTO Ta TOPU30HTAILHOIO aHAII3y
Oamancy MIANPUEMCTBA, KOe(IMIEHTHHH aHaji3 MOKa3HUKIB e€(PEeKTUBHOCTI BHKOPHUCTAHHS
OCHOBHHUX 3ac00iB Ta OOOPOTHHMX aKTHUBIB, (DaKTOPHHUH aHal3 pPEeHTA0EIbHOCTI aKTHUBIB,
TAaKCOHOMIYHMI METOJ OI[IHKH (OPMYBaHHS Ta BUKOPHCTAHHS aKTHUBIB ITAIPUEMCTBA Ta
metoa SWOT-ananmizy. Jlo mepeBar Takoi METOIUKH CJIijJ BIAHECTH: JOCTYIHICTE 1H(GOPMAIIIT;
PI3HOMAHITHICTh ~ METOMIB  JOCIHIDKEHHS, PI3HOCTOPOHHICTh  aHai3y, MOXKJIUBICTh
MPOCIIIKYBATH TEHJIEHIII1 3MIHU TTOKA3HUKIB Ta X B3a€MHUI BILIUB.

JloBeneHo MOIUTbHICT BUKOPHUCTAHHS B SIKOCTI OCHOBHOTO IHTETPaJbHOTO METONY
MIarHOCTUKY BUKOPHUCTAHHS TaKCOHOMIYHOrO aHaimidy. Jlanuii wMeronm ampoOOBaHO Ha
matepianax IIpAT «EneneBika», B X011 peamizailii SKOTO BHABJICHO HACTYIIHI IIPOOJIEMHU:
TAKCOHOMIYHHUM METOJ € [OOCHUTh CKJIAJIHUM Yy PO3paxyHKaX, BIACYTHINH YITKHH IIEpENiK
(hakTOpiB, 0 BUKOPHUCTOBYIOTLCSI Y MPOIEC] IarHOCTUKY aKTHBIB IMIAIPHEMCTBA; IIEH METOI
0araToBUMIpDHHX IOpIBHSIHb HE TIOKa3ye CTYIIIHbL BIUIHBY KOXHOro (akrtopa Ha
PE3YIbTYIOUMI TOKAa3HUK, a JIMIIE BimoOpa)kae XapakTep TaKOTO BIUIMBY 3a JOTIOMOTOFO
oty ¢hakTopiB Ha CTUMYJISITOPU Ta JECTUMYIISATOPH.

[Momampmmi  gocnmipkeHHsT  Oylae  COpsIMOBAHO  HAa  TONIYK  ajJbTEPHATHBHUX
TaKCOHOMIYHOMY aHaJli3y METOIB JIarHOCTHKHU CTaHy aKTHBIB ITIIMTPUEMCTBA.
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