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VY my6mikauii po3riIsiHyTO METOAOJIOTIYHI ACTIEKTH BUKOPHUCTAHHSI TPOIIOBOTO TIOTOKY B POJIi iHAMKAaTOpa
(bIHaHCOBOI CIIPOMOYKHOCTI 1 KPHUTEPIIO OLIHKKM e(peKTUBHOCTI arpapHoro 0i3Hecy Ta (hiHAHCOBOI'O HOro CTaHy.
3nilicHeHo oy iH(GOPMAIHHOI 3MiCTOBHOCTI Jit040i (hDiHAHCOBOI 3BITHOCTI arpapHUX MiIIPUEMCTB K 0a3u
¢bopMyBaHHS CerMeHTY (DIHAHCOBOI TONITHKMA YIPABIiHHS TPOIIOBUMH TOTOKAMH B IUIAX TMPUAHATTS
KOHCTPYKTUBHHX PillICHb.
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The publication discusses the methodological aspects of using cash flow as an indicator of financial
capacity and a criterion for assessing the efficiency of the agricultural business and its financial state. The
information content of the current financial statements of agricultural enterprises as a basis for the formation
of a segment of the financial policy of cash flow management with the purpose of making constructive
decisions was reviewed.
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YIIPABJIEHUE JEHEXHBIMU IIOTOKAMM: CEFMEHTu(DI/IHAHCOBOﬁ
IHOJIUTUKU AT'PAPHBIX ITPEAIIPUATUU

B myGmukauny paccMOTPEHBI METONONOTHYECKHE aCHEKThI HCIONB30BAHUS ACHEKHOTO IOTOKA B
poiu MHAMKATOpa (PUHAHCOBOW BO3MOXKHOCTH U KpUTEpHsl OLEHKH 3((EKTHBHOCTU arpapHOro Ou3Heca W
¢unaHcoBoro ero cocrtosHus. OcyiiecTBieH 0030p HWHGOPMALMOHHOTO COJAEPKAHUS JEHCTBYIOIICH
(bHHAHCOBOM OTYETHOCTH arpapHbBIX MNPEANPHATHHA Kak 0a3sl (QopMHpOBaHUS CerMEHTa (PUHAHCOBOM
MOJNUTHKY YIPABJICHHUS ICHESKHBIMHU IIOTOKAMH B LEJSX IMPHHSITHN KOHCTPYKTUBHBIX PEIICHHUI.

KniouyeBbie c0Ba: [CHEKHBIC [TOTOKH, (HHAHCOBBI MEHEPKMEHT, YIpaBICHHE, (DHHAHCHI,
(buHAHCOBAS ONUTHKA, BXOAHBIC M BBIXOIHBIC JCHEKHBIC TOTOKH.

ITocTanoBka mpoOJjeMHu Yy 3arajbHOMY BHIVISIAI i 1l 3B'SI30Kk 3 BaKJIMBUMH
HAYKOBHMM Ta NPAKTUYHMMH 3aBJaHHAMHU. B yMOBax puHKY IpoIIOBi KOIITH BUCTYNAIOTh
YOCOOJIEHHSIM €KOHOMIYHOT MOTYTHOCTI, 3acO00M MAaKpOEKOHOMIYHOI'O peryaroBaHHS
COLIIAJIbHO-€KOHOMIYHOTO PO3BUTKY CYCHUIBCTBA, BaXKEJIEM MOHETApHOI MOJITUKU JIepiKaBH.
Pazom 3 TuM — 11e oOMexxeHull (iHaHCOBHM pecypc, 0COOIMBO JUI arpapHUX MiIIPUEMCTB,
30UIBILIEHHS UM 3MEHIIEHHS IKOTO HE MOXKe 3/1iICHIOBAaTHCh OBUIBHO. TOMY JUIsi KOHKPETHOTO
arpapHoro MiANPUEMCTBA HOro TPOLIOBI KOIITH BU3HAYaIOTh pPO3MIP MPOJAYKTHUBHOTO
MOTEHIliady, L0 3YMOBIIOE HEOOXIAHICTh TMOCHJICHHS pPALIOHATBHOCTI iX BUKOPUCTAHHS,
YIIpaBJIiHHS TPOLIOBUMH MOTOKAMHU, PUCKOPEHHS OOOPOTHOCTI — 11€ CTAHOBUTH HEBIJ €MHY
CKJIaJIOBY NpH (pOpMyBaHH1 (P iHAHCOBOT MOJIITHKH.

[[poMy TaKoX CIIOHYKAa€ 3aCTOCYBaHHS a/IeKBaTHUX PUHKY Ba)KeNTiB BIUIMBY Ha repeodir
nporeciB  (piHaHCOBO-TOCTIOAAPCHKOI AISIIBHOCTI arpapHOro MiANPUEMCTBA, 30KpeMa —
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yIOpaBIiHHS HOro TpONIOBUMH IMOTOKAMHU, A€ HAICKHUN pIBEHb OpraHizailii IUX MMOTOKIB
3yMOBITIOETHCS notpebamMu BU3HAYEHHS ONTHUMAIBHOTO 00cATy 1 CTPYKTYpH ¢binaHnCcOBUX
aKTUBIB Ta JDKEPEN iX MOMOBHEHHS (HaCI/IBlB) 3 METOI0 €(PEeKTUBHOTO PYXY 1 Tpchq)opMaun
¢biHaHCOBUX pecypciB y 3a0e3NedyeHHI BIATBOPIOBAIBLHOTO MpOIECy i reHeparii HeoOXimHOT
MOTOYHO{ TIATOCIIPOMOKHOCTI TOBapOBUPOOHUKA Ta IPUPOCTY MACH aBAaHCOBAHOTO KarliTamy.

AHaJi3 OCTaHHIX [JOC/TiIKeHb y SIKHMX 3al04YaTKOBAHO BHPIlLEHHS MNPoOJIeMH.
[TutaHHs yrpaBIiHHS TPOLIOBUMH [TOTOKAMH B CY4aCHHX YMOBAX IOCIOJAPIOBAHHS HaOymH
BHCOKOI aKTyaJIbHOCTI 1 PUBEPTAIOTH BCE OLTBITY yBary HayKOBIIIB [Ipo 1e cBiquuTh MOSIBA
BITUM3HSHUX Ta TMEPEKIAIHUX BHUIAHb BH3HAHHWX JOCHITHHUKIB (axiBIliB (HiHAHCOBOTO
MEHeJUKMEHTY, Takux sk: €. bpirxem, /[x.K. Ban-Xopn, A. I'ponreni, €. Hik6axr, T. Paiic, 1.
bana6anos, 1. biank, B. bouapos, B. KosanwoB, €. CtosiHoBa, I. KonecoBa Ta 6araro iHImx.
[Ipote, He NUPHHMXKYIOYH JOCITHYTI pe3ylbTaTH BHUAATHUX HAYKOBI[IB, IMUTAHHS II0JIO0
BUOKPEMJICHHS CETMEHTa YNPAaBJIIHHS — TPOILIOBI MOTOKH y (IHAHCOBIM MOJMITHUIII CYO’ €KTIB
TOCIOIaPIOBAHHS, 3aCIyrOBY€E Ha CBOIO yBary 1 motpedye okpemMoro gociipkeHHs. OcoOnmBo
LI€ CTOCYETBHCSI arpapHOr0 CEKTOPY €KOHOMIKHM, B SIKOMY BIIUyBa€TbCs IMOCTIHHA moTpeda y
3a0e3MeyeHH1 rPOUIOBUMH KOIITaMH BUPOOHUY1 TPOLIECH PO3NOALICH] CE30HHUM JIaroM.

Hinb crarTi nonsrae y BU3Ha4Y€HH1 HEOOXIHOCTI BKJIIOYEHHS I'POILIOBOTO MOTOKY SIK
CerMEHTa YIPABIIHCHKOIO BIUIMBY y (DIHAHCOBY TIOJITHKY arapHoro MiANpUEMCTBA,
BUKOPUCTOBYIOUHM KaTEropiajbHy CYTHICTh, IPHUPOAY BUHUKHEHHS Ta IH(opmalliiine
B1IOOpaKEHHSI pyXy TPOIIEH.

Buknag ocHoBHOro Marepiajgy A0CJHiIKeHHS 3 HOBHMHM OOIPYHTYBaHHSIM
OTPMMAHHMX HAYKOBHX pe3yJbTaTiB. buibil sk 3a IBaAUSTUIITHIN Nepiof arpapHa raiysb
VYkpainu nepexuna eKOHOMIYHI migiiomu 1 maninas. Lle cympoBoKyBaoch SIK Bl €MHUM
Calb/I0 TPOIIOBUX IIOTOKIB arapHuUX MIAMPHUEMCTB, IO MOCHIIOBAJIO JAecTaliuIizamiio iX
(hiHaHCOBOTO CTaHy, TaK 1 (piHAHCOBY cTaOLTI3aIli0, KA MPOSBHIACH 3HAYHUM POCTOM CYMHU
MOTOYHUX AKTHBIB Ta CIPHUSIIO MIJABUIICHHIO PIBHS IJIATOCIIPOMOKHOCTI TOBAPOBUPOOHUKIB.
Pazom 3 TiM, 11€ CTaNI0 MOKIIMBUM 3aBISKHA €PEKTUBHIN AISUTHHOCTI arpapHUX MANPUEMCTB Y
(dhinaHCOBIH cdepi, 1€ po3Mip TOAATHOTO CAJIbJIO Ha ChOTOJIHI CKianae 6au3pko 400 MITH. TpH.,
10 ICTOTHO MiABUIIMIIO iX IHBECTHUIIHHY MPHUBAOIUBICTD.

®diHaHCHU BIAITPalOTh BAXKIIUBY POJb B €KOHOMIKO-COIIaIbLHOMY PO3BHUTKY OY/Ib-SIKOTO
MIPUEMCTBA, B TOMY YHCII 1 arpapHOro, i OyJayeTbcsi Ha CUCTEMHOCTI iX YIIPaBJIiHHS MPH
dhopmyBanHi Horo ¢iHaHcoBOi MOaITUKH. OCHOBHUMH (OPMYIOUMMH YMHHHKAMU (iHAHCOBOT
MOJIITHUKW arpapHOTo MIPUEMCTBA € TPOIIOBI BIMHOCHHU MIXK CY0’ €KTaMH T'OCTIOIapIOBAHHS,
SIK1 3arajloM BTUTIOIOTHCA Y HOTO (DiHAHCOB1 PECYPCH.

®dopMmyBaHHIO (HIHAHCOBHX PECYPCiB TMIIMPUEMCTBA CIPHUSAIOTh BXIIHI Ta BHXITHI
IPOIIOBI MOTOKH, IIO0 MOKHa KBami(iKyBaTh SIK OCHOBHHUH €JIeMEHT MoOynoBHU (iHAHCOBOI
MOJIITHKY 3 OTPUMaHHs €KOHOMIYHHMX BHUT1] BiJl (D1 HAHCOBO-TOCIOAAPCHKOT MisIbHOCTI [1].

3aranoM mpouec eQGEeKTUBHOTO JOCATHEHHS EKOHOMIYHUX Il MiInpueMCTBa,
IPYHTY€ETHCS HA YIpaBIiHHI (PIHAHCOBHUMH pecypcamu 3 OTPUMAaHHSM PIBHOBarv BXIAHHUX Ta
BUXIJIHUX T'POMIOBHUX MOTOKIB. OCHOBHA IIiJIb Takoil piIBHOBAru, MOBMHHA OYTH JOBEACHA JI0
e(EKTUBHOTO PO3BUTKY MIANMPUEMCTBA, & caMe 3a0e3MeUnTH MOKA3HUK HOTO JIKBITHOCTI Ta
IJIATOCIIPOMOKHOCTL. BinTak KoHIENTyallbHa OCHOBAa pIBHOBAaru BXIAHUX Ta BHUXIAHHUX
TPOIIOBUX MOTOKIB arpapHOTo MiANPHUEMCTBA, 32 IX XapaKTepUCTUKaMU, IOBUHHA 3a0€3MeUnTH
HOro eKOHOMIUHE 3POCTaHHS.

[MuTaHHS BXITHUX 1 BUXIAHUX TPOIIOBUX MOTOKIB MIANPUEMCTBA 3AJICKUTH BiJ 0ararbox
€KOHOMIUHHUX (PaKTOpiB, SIKI MOBUHHI OyTH KepoBaHi. Tak OCHOBHA Maca BXIJHHUX 1 BUXITHUX
I'POLIOBHUX MOTOKIB 3aJI€KUTh Bi NISIbHOCTI MIIIPUEMCTBA 1 BUpaXXeHa y HOTro onepariiHii,
(hiHaHCOBIH Ta IHBECTHUIIIHINA MisuTbHOCTI. OnepalliiiHa AisUIbHICTh — OCHOBHA, BOHA OB’ sI3aHa
3 Horo BUPOOHMYOIO crieniaizaiiero (BUIYCKOM 1 peasi3alli€ro MpoJyKilii, Mociyr, pooir).
diHaHCOBA — NIUIBHICTH, IO CIPUYMHIOE 3MIHM PO3MIPY Ta CKJIAAy BJIACHOTO 1 MO3MKOBOTO
Kamitany. [HBecTUlliliHA TISUTBHICTH — MPUAOAHHS Ta peai3allis THX HEOOOPOTHUX aKTUBIB, a
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TaKOX (pIHAHCOBMX IHBECTHILIi, K1 HE SBJIIOTHCS CKIJIAJI0BUMH €JIEMEHTAMH I'POIIOBUX KOIITIB
[2].

[Ipote meit moaur Ha chepu TSUTBHOCTI MIAMPUEMCTBA JOCUTh YMOBHUW 1 TIOBUHEH
BpaxoBYBaTH crielH(iKy BUPOOHUYOT CrIeIiali3aii miamprueMcTBa B JOCITHEHHI HUM OCHOBHOT
MeTH — OTpuMaHHA mpuOyTKy BhHacnmizok mporo, ¢opmyBaHHS (iHAHCOBOI TOJITUKU
HiLIHpI/IGMCTBa B IIUIOMY 3QJIC)KHUThH Bill ynpaBJIiHHs{ IPOILIOBUMU MOTOKAMH, IO Bi):[06pa>1<ae
TMHAMIYHUN TIpoliec (YHKIIOHYBAHHS OIEPAIiiHOI, (1)1Hch01301 Ta IHBECTHIIHHOI HOTO
TISTTBHOCTI 1 JTO3BOJISIE TOE€THATH KOHTPOJb 32 (DIHAHCOBOI PIBHOBArolo MiANPHEMCTBA i3
3a0e3MeueHHsIM HOTO0 €KOHOMIYHOTO 3POCTaHHSI.

BxigHi 1 BUXiJHI TpOMIOBI TOTOKH, SIBJISIOTHCSI OCHOBHUMHM YHHHUKAMH CTBOPCHHS
BapTOCTI NIANPUEMCTBA 1, K HACIIJOK, BII0OpaKaroTh YIPABIIIHHS PE3YJIbTaTOM JAISUIBHOCTI 3
MO3HUIII Cy4acHOTO BapTiCHOTO miaxonay [3].

Mexani3m (opmyBaHHs (PIHAHCIB arpapHuUX MNIANPUEMCTB HOOYJOBaHUI CHUCTEMOIO
00JIIKOBO-aHATITUYHOI pOOOTH, KA IPYHTYETbCS y BU3HAYEHH1 (IHAHCOBO-EKOHOMIYHOTO
3HaueHHS rpomoBUX MOTOKIB, peraameHToBaHux HII(C)bBO 1 Ta cnemianpHO1 (iHaHCOBOT
3BiTHOCTI 3a (opmoro 3 Ta 3-H. OCHOBHa MeTa JaHOi 3BITHOCTI — HaJaHHsS KOPUCTyBayam
(iHaHCOBOI 3BITHOCTI MOBHOI, HEYNEPEHKEHOi 1 JOCTOBIpHOI i1H(OpMalii Mpo 3MiHH, LIO0
B1I0YBaIOThCS y CKJIaJ1 IPOLIOBUX MOTOKIB arpapHOro MiANPHEMCTBA B 3aJI€KHOCTI B1Jl HOT0
HaMpsMKY, JIe CTBOPIOIOTHCS BX1/IH1 1 BUX1/IH1 TPOLIOBI MOTOKH.

B nanomy pasi 00’e€kToM OOMNIKYy «TpOIIOBI KOIITH» BHUCTYIA€ TOTIBKA, KOIITH Ha
paxyHKax y OaHKax 1 JICTIO3UTH JI0 3amuTaHHs. EXBIBaieHTaMH IPOIIOBUX KOIITIB BUCTYAIOTh
KOPOTKOCTPOKOBI BUCOKOJIIKB/IH1 (DIHAHCOBI IHBECTHIII], 10 BUIbHO KOHBEPTYIOThCS Y MEBHI
CYMH KOIIITIB 1 XapaKTepU3yIOThCS HE3HAYHUM PU3UKOM 3MIHH iX BapTOCTIi 32 TphoMa cepaMu
TISUTBHOCTI arpapHoOro mianpueMcTBa (omepailiiiia, (GinaHcoBa, iHBecTHUIlIHA). [le 3ymoBtoe
3arajlbHAM MIAXi 100 OTPUMAaHHS 1H(OpMAIlis PO PyX T'POIIOBUX KOIITIB 1 Ma€ Ha MeETi
HaJaTH KOpUCTyBauaM (piHAHCOBOT 3BITHOCTI MOBHOT 1 TOCTOBIPHOI iH(OpMAIIii TPo 3MiHHU, IO
BiIOyJIMCS Y CKJIa/i TPOMIOBUX KONITIB MIANPUEMCTBA Ta iX ekBiBaJieHTax. [Ipu mpoMy icHye
JIBA OCHOBHUX METOJM CKJIaJJaHHs 3BITY MPO PYyX TPOIIOBHX KOIUTIB: MPSAMHM 1 HEMPSMUM.
[IpsiMuii MeTox mependavae MOCIiIOBHE BiJOOpaKeHHS BCIX HAXO/HKEHB 1 BUOYTTS TPOIIOBUX
KOIIITIB, a TAKO BU3HAYCHHS MPUPOCTY a00 3MEHILICHHS TPOIIOBUX KOIIITIB 32 3BITHUM MEPIOJ
SK pI3HULI MDK HUMU. HenpsiMuii — mossrae y BU3HaUY€HHI YHUCTOTO PyXy IPOIIOBHUX KOIITIB
[UISIXOM TTOCTIIOBHOTO KOPWUTYBaHHS NPHOYTKY (30MTKY) 3BITHOrO TeEpioJy Ha BIUIWB
IPOIIOBUX OIepalliii, 3MiH y CKJIaJli 3amaciB, 1e0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI,
JIOXOJIB 1 BUTPAT, OB’ SI3aHUX 13 IHBECTUIIIMHOIO Ta (PIHAHCOBOIO JISUIBLHICTIO [4].

B 3anexxHocTi Bin HAIPAMKY (BIAHOCHO [0 nmaneMCTBa) PYXy TpOILIOBHX KOIITIB
CTBOPIOIOTHCS BXiJHI 1 BUXiJHI MOTOKU. BXilHI IpOIIOBI MOTOKH BUHHUKAIOTh npu peanizarii
BUpOOJIeHUX ToBapiB (0OMIH 3a rpour — OpoJax), a BUXIAHI — IpH 3aKymIili HEOOXiTHUX
rocrnoaapcTBy ¢akTopiB BUpoOHUIITBA (0OMiH 3a rpoili — KymiBis). TOOTO KOKHMIA TPOIIOBUI
MOTIK € BJIACHE TOBAPHO-TPOIIIOBUM, JIe pyX I'poIiiel i ToBapiB 3ycTpiuHi. [lopiBHAHHS 32 Macoro
BXIJIHUX 1 BUXITHUX T'POIIOBUX MOTOKIB SIK PyXy KOIUTIB 103BOJIsiE€ (PIKCYBATH iX HEPIBHICTH HA
MIeBHY JIaTy:

DT> <> ),
i=1 j=1 (1)
ne f + — Bxinnwmii;

f - — BUXITHHIA TPOIIOBHIA MOTIK;

t — yac nepiony;

| — HAIXOKEHHS;

] — BUTpaTH KOWITIB.

HepiBHicTh MK BXITHUMH 1 BUXITHUMH TPOIIOBUMH MOTOKaMH CTBOPIOE J0AaTHE abo
BiJI’€MHE CalbJI0 JUISl MIANPHEMCTBA: PO3MIp I'POLIOBOTO MPUOYTKY 4K 30UTKY SIK pe3yibTaT

105



EKOHOMIYHWIU ®OPYM 4/2019

fioro ¢piHaHCOBO-TOCIOAAPCHKOI AisTbHOCTI. B koMY BinHOIIeHHI 001iK 1 piHaHCOBA 3BITHICTH
CTOCOBHO pyXy TpOILIOBHX KOIITIB, YOCOOJEHMX Yy TpPOIIOBUX IOTOKAX, BHCTYIAE
IHCTpYMEHTOM  YNpaBiiHHSA (P IHAHCOBO-TOCIOJAPCHKOIO  TISUTBHICTIO — IIANPUEMCTBA 1
3abe3neueHHs HOro (iHaHCOBOI cTaOUTFHOCTI. 3p03yMiJo, M0 (iHAHCOBA CTIMKICTh K OCHOBA
CTaOUTFHOCTI MOJKJIMBA TUIHKH 32 YMOBH JIOJIATHOTO CaJIbJI0 TPOIIOBUX MOTOKIB.

Bxinni rpomOBi MIOTOKH BUHUKAIOTh IIPU peani3a11i'1' BHUPOOJIEHOT MPOIYKITii, @ BUXiTHI —
IpH 3aKyIiBIl HEOOXITHUX MaTeplanLHHx pecypciB K (akTOpiB BUPOOHHIITBA. Hpn BOMY
FpOHIOBI/II/I MOTIK BCTYNA€E Y AKOCTI TOBapHO- TPOIIOBOTO, JIE PYX IPOIIOBHX KOIIITIB 1 TOBapiB —
3YCTpiuHi, IO HANAIOTh 3MIHCHUTH YIPaBIIiHCHKY (yHKIIIO y (opmyBanHi ¢iHaHCOBOT
MIOJIITUKA arpapHOTO MmiAnpueMcTBa. [IopiBHSIHHS 32 MacOr BXITHUX 1 BHXIJHHX T'POIIOBHX
MOTOKIB SIK PyXY KOUITIB, 103BOJIsiE (PIKCYBATH iX HEPIBHICTh Ha MEBHY 3BITHY AATy, 1110 HaJa€
MO>KJIMBICTh CTBOPIOBATH J10/1aTHE a00 BiJ’€MHE JIJIsl arpapHOro MIANPUEMCTBA CaJIbA0: PO3MIp
IPOIIOBOTO MPUOYTKY 4M 30MTKY SIK pe3yabTaTy Horo (piHaHCOBO-TOCTIOAAPCHKOI JISIIbHOCTI.
B 1poMmy BiIHONIEHHI pyX TpOLIOBUX TOTOKIB, BHUCTYHAa€ I1HCTPYMEHTOM YIPaBIIHHS
(1HAaHCOBO-TOCIIOIAPCHKOT JISTIBHOCTI arpapHOro TOBAapOBUPOOHWKA 1 3a0e3MEedYeHHs] HOoro
(iHaHCOBO CTaOLILHOCTI.

Ha ocHoBi edexkTuBHOI opranizaiii TIpOUIOBHX TOTOKIB arpapHe MiANPHEMCTBO
3a0e3meduye po3poOKy amanTUBHOT CHUCTEMU TPUUHSATTS (IHAHCOBHX pIlIeHh HAa OCHOBI
MPOBEACHHS KOMIUIEKCY 3aXOJIB IMITAIIHUX Ta OMTHMI3alIHHUX MOJIENEH, sIKi MOCIiA0BHO
pearyroTh Ha 3MIHM BUXIJTHUX YMOB, Kl MOKYTh BIUIMBATH HA TEMIIH CTPATErTYHOTO PO3BUTKY
1 piBeHb (piHaHCOBOI cTabuIbHOCTI. KOHIENTYyanbHOIO OCHOBOIO MPUUHATTS YIPABIIHCHKUX
pillleHb y paMKaX IIbOTO 3aBIaHHS SBISETHCS 3a0€3MeYeHHs €(PEeKTHBHOTO TIOMUTY arpapHoro
MiIIpueEMCTBA Ha KomTd. lle He nwmimme cTBOprOE CHpHUATIMBI YMOBH Oe3mepebiifHOTro
3MiiCHeHHS  (DIHAHCOBO-TOCTIOJAPCHKUX  OMepalii, a ¥ BHCTyHmae IHAUKATOPOM
MIITPUEMHHUIIBKOT CIIPOMOYKHOCTI, CUMIITOMOM «(piHAHCOBOTO 3POCTAaHHS CaMOT0 arpapHOTro
MTPUEMCTBA 13 TapaHTIEIO pealtizallii Horo IHTepecCiB.

Posrnsmaroun acmekT BXIAHUX 1 BUXITHUX TPOIIOBHX MOTOKIB, HEOOXIAHO 3ayBa)KUTH,
0 TPOIIOBI MOTOKH Ha JACSIKOMY IMPOMDKKY Yacy HE 3aBXIW BiIOOpakarOTh OakaHUA
pe3yibTaT arpapHoOro MiANPHEMCTBA, BUXOAAYM 3 TOYKH 30pY METOAOJIOTTYHHUX ACHEKTIB
OyXrajnTepchbKoro o0MiKy, ajie JUIsl yrpaBiliHHs (piHAaHCAMHU — BOHH MalOTh KJIFOYOBE 3HAYCHHSI.
B nanomy BuIaiKy BHHMKAa€ CHUTYyallis, sika IOBMHHA 3a0e3NeyuTd 30a1aHCOBAHICTh Ta
€KOHOMIYHY €(DeKTHUBHICTh AISUIBHOCTI TOBAPOBUPOOHMKA HAa OCHOBI YIPABJIIHHS BXIAHUMHU 1
BHUXITHUMH T'POIIOBUMHU TOTOKaMH sIK ()iHAHCOBOIO KaTeropier. BHaciigok mporo BXimHi i
BUXI1JIHI I'POIIOBI TOTOKU arpapHoOro MiANPHEMCTBA, PO3IVISIAIOTHCS 3a iX PIBHOBAroro, IO
3abe3nevye ix nauHaMmivuHe yrnpasiiHHsA. HaiOunemn edeKTHBHUNM METOJ Y JAOCATHEHHI TaKoi
PIBHOBAarM — 1€ PO3LICMJICHHS I'POIIOBUX MOTOKIB. AJUKE, SKILO B3ATH BUPYUYKY, TO BOHA
CKJIaJIA€ThCS 3 MEBHUX MaTepiajJbHUX Ta TPYJIOBUX BUTpAT, 1 TOMY BXi/HI IOTOKH I'POILIOBHX
KOIITIB [IOBUHHI B IIE€PIIY Yepry KOMIIEHCYBATH TaKi BUTPATH 1 0JTHOYACHO BUCTYIATH 3aCO00M
IUIsL PO3LIMPEHOTO BIITBOPEHHS MTPOLIECY FOCIIOIAPIOBAHHS.

CniBCTaBIISAIOYM MTPOLIEC HAJXODKEHHS 1 BUILIAT, HAAETHCS MOXKIIMBICTD CTPATETIUHOMY
IUIAHYBAHHIO B arpapHOMy MIIIPUEMCTBI, a TAaKOXX BUBYEHHS OTPUMAHOrO (hiHAHCOBOTO
pe3yibTaTy 3a BUJAAMHU AUIBHOCTI 13 MOOYIOBOIO MEPCIEKTUBHOTO IIaHyBaHHsA. BHacminok
1Oro Horo (iHaHCOBa piBHOBara BU3HAYA€ThCS K CTaH, 32 SKOro e(QEeKTUBHHNA MOMUT Ha
I'POILIOBI KOWITH JOPIBHIOE iXHIA MPOMO3MIi HA KOXHMA MOMEHT yacy, NpH I[bOMY, YUM
OUIBIIMH PO3PUB MDK MOMUTOM 1 TMPOMO3HUIE€I0, TUM MEHII €(QEKTHUBHOI BBAXKAETHCS
¢iHaHCOBA MOJIITHKA arpapHOTo MiIPUEMCTBA.

Bumumii xpurtepiit B ynpaBiiHHI (iHAHCOBUMH pecypcaMu BiIBOAATH (PiIHAHCOBOMY
MEHEJUKMEHTY, SIK CHUCTeMl paIliOHAJIbHOTO YIpPaBIiHHA IpolecaMyd (iHAHCYBAaHHS, IO
BiZIOOpakaloTh CKEpPOBaHy [il0 Ha pyX (iHaHCOBUX pecypciB. (PIHAHCOBHI MEHEIKMEHT
KepYETbCs Ha IHTepecax MiIpPUEMCTBA, IPU IKOMY (iHAHCOBI L1l BU3HAYAIOTh BCIO MOJITUKY
1 B3a€EMO/IiI0 TPAI[IBHUKIB MiJIPUEMCTBA BiJ] IPABOBOI 3aKOHHOCTI 1 3aXUIIIEHOCTI MpOIeCy
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rocrojaproBaHHs 3 (iHAHCOBUMH pECYpCaMH JI0 TPOBEACHHS aHalli3y (iHAHCOBHX PE3yNIbTaTiB
1 ¢piHaHCOBOTO CTaHy [5].

HeoOxiqHO 3BepHYTH yBary Ha Te, II0 KOHIIEMIIiS TPOIIOBUX IMOTOKIB SIK CaMOCTIHHOTO
00’exta (hiHAHCOBOTO MEHEHKMEHTY IIle HE OTpUMalla HAJEKHOTO HOMY CTAaTycy HE JIMIIE Y
BITUM3HAHIN, a ¥ y 3apyObkHIN HaykoBii sireparypi. Lle 3ymoBieHo TuM, 1m0 odimiliHe
BiZJOOpaKeHHs pyXy IPOLIOBUX MOTOKIB BBEICHO Y MTPAKTUKY 30BCIM HEJaBHO. | TOMy mUTaHHSA
CYTHOCTI TPOIIOBHX TOTOKIB B CyJaCHHX YMOBaX HaOyBalOTh BHCOKOi aKTyalbHOCTI 1
MIPUBEPTAIOTH BCE OLTBINY yBary ik HAyKOBIIIB, TaK 1 MPAKTUKIB.

Tax cBiTOBHUH 1 BITYUM3HAHUHN JOCBII PO3BUTKY (hiHAHCOBOTO MEHEIKMEHTY, SIK Cepu
yhnpaBiiHHs (iHaHcamMu mignpueMcTtBa 3 (OpMyBaHHSAM HOro (iHAHCOBOI MOJIITHKH,
MEPEKOHJIMBO CBIAYUTH MPO Te, 110 (HIHAHCOBI BIJHOCHHU HE OOMEXKYIOThCS MpodiieMaMu
B3a€EMO3B’A3KYy MDK Cy0 €KTaMH TOCIOJAprOBaHHsA, XOo4a 1 HE BUKIOUae ix. DiHAHCOBUU
MEHEPKMEHT BUCTYNA€ SIK HayKa YNpaBiIiHHSA (iHAHCAMM MiJIPUEMCTBA, CIpPSIMOBaHA Ha
JOCSTHEHHS HOTO CTpaTreriyHuX 1 TakTUyHuX 1ueid [6]. Cama ¢diHaHcoBa MisSTIBHICTD
MIANPUEMCTBA HOCUTh CBOIO CTPATErit0 1 TaKTHKY, BIJOMY BCIM: MakcUMi3alisi NpUOYTKY,
posmupeHHst kamitany. Came 1€ 1 SIBISEThCA BU3HAYAIBHUM BEKTOPOM (DIHAHCOBOTO
MEHEDKMEHTY, a KalliTaJl 3a CyYacHUMH YSBJICHHSMH, - HE JIUIIE TPOIIOBI KOINTH SIK
€KOHOMIYHHMI pecypc, a 3arajbHa CYKYIHICTh HasBHUX KOUITIB y I'POMIOBIM 1 HE TPOLIOBIH
¢dbopmi — piHAHCOBUX peCypCiB.

Buxonsun 3 11poro, 0yoBa GiHAaHCOBOTO MEHEKMEHTY B arpapHUX MIANPHEMCTBAX HE
MOBMHHA OOMEXYBAaTUCh (DYHKLIEIO YIOpPABIIHHS TPOIIOBUMH MOTOKAMHU, SK €JIEMEHTOM
(hiHAHCOBUX pecypciB, HOMY MPUCYTHS TaKOX (DYHKIIS IUIAHYBaHHS TPOLIOBUX MOTOKIB, SIKY
MOXHa BITHECTH J0 OJTHOTO 13 IHCTPYMEHTY MEXaH13MY YIIpaBJiHHS (DIHAHCOBUMH pecypcaMu
SIK HEB1JI'EMHOTO CErMeHTY ()iHAaHCOBOT MOJITHUKU arpapHOro TOBAPOBUPOOHHUKA.

3A1CHIOIOUM TIPOIIEC IUIaHyBaHHS TPOIIOBHX TIOTOKIB, KEPIBHUIITBO arpapHOTO
MIIPUEMCTBA TTOBUHHE TIEPECITITyBaTH OCHOBHY METY — II€ pallioHAIHbHUN B3a€MO3B’SI30K Ta
CHUHXPOHI3aIlisl TPOIIOBUX TOTOKIB y 3abe3medeHHl cBoe€l (iHaHCOBOI piBHOBarm [7].
JloCSArHEHHS BU3HAYEHOT METH 31IHCHIOETHCS HA OCHOBI BUPIILICHHSI TAKMX OCHOBHUX 3a]1a4 IIPH
IJIaHyBaHH1 TPOIIOBUX MMOTOKIB, SIK:

1. 3abe3nedeHHs] HEOOXIMHUMH TPOIIOBUMH pecypcaMu OIlepaniiHoi, (iHaHCOBOI Ta
IHBECTULIMHOT AISLJIBHOCTI.

2. 30a1aHCOBaHICTh BX1IHUX 1 BUXIJHUX I'POIIOBHUX MOTOKIB.

3. LinecnpsMoBaHe Ta palliOHAIbHE BUKOPUCTAaHHS TPOIIOBHUX MOTOKIB.

4. CtBopeHHs AieBoi (DyHKIIIT KOHTPOJBHHUX 3aXO0JIB 3a MPOILIECOM BXITHUX 1 BUXITHUX
I'POILOBUX IMOTOKIB.

Takum uuHOM, HpolLec IUIAHYBAaHHS TPOLIOBUX IOTOKIB arpapHOro MipUeEMCTBA
IPYHTY€ThCS Ha BHUKOPHCTAHHI 3arallbHOHAyKOBMX METOAIB 1 mpuiiomiB (OanaHCcOBUH,
MOPIBHSUIBHUNA METOJM, €KOHOMIKO-CTaTUCTHYHI, €KOHOMIKO-MAaTeMaTU4YHl PO3paxyHKH), 3a
JIONIOMOTO10 SIKUX JIOCSTAa€ThCsl HEOOX1THUM pe3yapTaT HaJl 00’ €KTaMU IUIaHYBaHHS: JOXOJaMH,
BUTpaTaMH, OOCSITOM  KalliTaJlOBKJIAJICHb, B3a€MOBIIHOCMHAMU  MDK  CYO’€KTaMHu
rOCHOJApIOBaHHS Ta JepkaBoro. IlnmaHyBaHHS TpoIIOBMX MOTOKIB HAla€ MOMKJIMBICTh
BUPILIMTH OCHOBHY 3a/lauy arpapHOTo MiANPUEMCTBA 1 MiBUILIMTH TOYHICTh HOTO MPOTHO3IB
Ha OCHOBI 3aCTOCYBAHHS CUCTEMU NPUHIIUITIB TJIAHYBaHHS.

Ha nam mnornsa, [0 CUCTEeMM NPUHIMIIB IUIAHYBAHHS CIiJA BIJHECTH NPUHIMI
MIHIMi3a1lil TPOLIOBUX KOLITIB B 00Ir'y arpapHOTro MiJANPHEMCTBA 3 METOI0 3a0e3MeueHHs Horo
JIKBIJHOCTI, a TAaKOXX BIPOBAJUTU MPUHIUII nponopuiﬁHOCTi pO3MoALTY TPOIIOBUX MOTOKIB
MDK OCHOBHHMH CKJIaJOBUMH YacTUHAMHM OCHOBHOIO 1 0OOPOTHOTO KaHlTaJ'Iy Ta MPUHLUI
30aJIaHCOBAHOCTI SIK AHAJIITUYHUI OPIEHTUD II0J0 IPOIIOBUX HAIXOJDKEHb 1 BUTPAT 3 METOIO
CTBOPEHHS Pe3epBY KOILTIB.

[Iponec niuanyBaHHS COpUs€ MPUHHATTIO YIPABIIHCHKUX PIMIEHB MO0 PyXy I'POIIOBUX
MOTOKIB, HAa OCHOBI SIKOTO PO3pOOJISETbCA TONITHKAa (HOpMYyBaHHS (PIHAHCOBHX peECypcCiB
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arpapHoro MiANPHEMCTBA, sIKa MOXE BTUIIOBAaTHCHh B ONEPAaTUBHOMY IUIaHYBaHHI (MICSIIb),
MOTOYHOMY TUIAaHYBaHHI (10 OJHOTO POKY), JOBrOCTPOKOBOMY IUIaHYBaHHI (OUIbIE OJHOTO
POKy).

BucHoBKkH. AKTyanbHICTh €(QEKTHBHOTO YIPABIIHHSA TPOLUIOBUMHU IIOTOKAaMH, SK
CKJIaJIOBOIO YACTHHOIO (DIHAHCOBUX PECYpCiB, Mmosrae y eh)eKTHBHOMY BEACHH1 FOCIIOIaPChKOT
JISUTBHOCTI arpapHOTro MiAMPUEMCTBA, 3a0€3eUyI0UH HOTo (PiHAHCOBY PIBHOBATY, MPUCKOPIOE
000pOT KariTany, HiBUIIYE PUTMIUHICTH (hiHAHCOBO-TOCHOJAPCHKOTO TPOLECY Ta 3HIIKYE
PU3HMK HEIDIATOCIPOMOJXKHOCTI, IO BHUCTYNA€ SK OCHOBHUH YIPaBIIHCHKANA CETMEHT
(iHaHCOBOT MOJIITUKH arpapHOTO MiANPUEMCTBA.

I'pommoBi moTokM B ynpasiiHHI (HiHAHCOBOIO TISUTBHICTIO arpapHOTO MiAIPUEMCTBA CITiJT
po3risgaTH K pyx Kamitaiay, SKMW HOCHUTH BIATBOPIOBAJILHUM XapakTep 1 MOB’S3aHUN 13
HEOOXITHICTIO 3a0e3neueHHs Mnpupocty. Tomy 30amaHCOBaHE EKOHOMIYHE 3pPOCTaHHS
arpapHoOro MiIIPHEMCTBA HAa OCHOBI YNpaBIiHHS T'POIIOBUMH MOTOKaMH BIJIrpae MpOBiIHE
3Ha4YeHHS y (opMyBaHHI HOTO (DIHAHCOBOI MOJITHKH, 1 CIY)KUTh OCHOBOIO IS MPUNWHATTSA
OTepaTUBHUX Ta €PEKTUBHUX YIPABIIHCHKUX PIIIEHb.

J10 OCHOBHMX HaIPsIMKIB YIOCKOHAJIEHHS YIIPABJIiHHS IPOIMIOBUMH MMOTOKAMHU B CHCTEMI
(hiHaHCOBOT MOJIITUKH, HEOOXITHO BITHECTH MIABUIIEHHS POJI1 00JIIKOBOTO MPOIIECY 1010 HOTO
AQHAJIITUYHOCTI B1OOpaKeHHsI T'POIIOBHUX MOTOKIB, IO HAJacTb MOXJIMBICTb OIEPAaTUBHO
BIUIMBATH Ha Oy/b-sIKI BIIXHWJICHHS BiJ 3allJTAHOBAHUX IMapaMeTpPIiB AISUIBHOCTI Ta MOCHUIUTH
YIPaBIiHCHKUN BIUIMB Ha CUCTEMY CTPATETIYHOIO IJIAHYBAHHS, SIK HEBII €MHOi (piHAHCOBOT
MIOJIITUKHU arapHOTO MiJIPHEMCTBA.

OT1xe, Ha OCHOBI1 opraHizaiii epeKTUBHOTO YIpPaBIJIIHHS IPOLUIOBUMH NMOTOKAMH arpapHe
MIIPUEMCTBO Ma€ 3MOTY 3a0e3Me4YuTH PO3pOO0KY aJanTUBHOI CHCTEMH TNPUHAHATTS
(hiHaHCOBHX pIllIeHb 3aX0JaM{ KOMIUIEKCY IMITAIlIfHUX Ta ONTHUMI3AIIHHUX MOJCIICH,
po3pobieHnx (HiHaHCOBOIO MOJIITUKOIO TOCIIOIAPCTRA, M0 HAJACTh MOCTIIOBHOMY pearyBaHHIO
Ha 3MIHM BUXIJHHUX YMOB 1 MOXE BIUTMBATH Ha TEMIIM CTPATETIYHOTO PO3BUTKY Ta PIBEHBb
(dhinancoBoi crabiTbHOCTI. KOHIIENTYalbHOXO OCHOBOIO TIPUMHSATTS YIIPABIIHCHKUX PIllIEHb Y
pamMKax IbOTO 3aBAaHHs, € 3a0e3rneyeHHs] e(eKTUBHOTO MOMUTY arpapHoOro MiANPUEMCTBA Ha
komTy. Lle He uie CTBOPIOE CIPUATIMBI YMOBH 1 O€311epeOiiftHOro 3A1iCHEHHS (hiIHAHCOBO-
rOCIOIaPChKUX Olepalliif, a ¥ BUCTyNa€ IHAUKATOPOM MIAIPUEMHUIBKOI CIIPOMOYKHOCTI,
CUMIITOMOM «(IHAHCOBOTO 3POCTAHHS» arpapHOro TOBApOBHPOOHHWKA, TapaHTIEO peanizallii
HOro IHTEpECIB.
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