I SSN 2312-847X

EKOHOMIKA XAPYOBOI MPOMUCJIOBOCTI Tom 9, Bunyck 4/2017

UDC 657.41: 006.32:005.52
DOI: 10.15673/fie.v9i4.751

Stupnytska T.
Ph.D., Associate Professor
Department of Accounting and Auditing
E-mail: t.stupnitska@gmail.com

Volodina O.
Assistant
Department of Foreigh Languages
E-mail: completeness7@mail.ru

Martynovska O.
Undergraduate
Department of Accounting and Auditing
Odessa National Academy of Food Technologies
Kanatna str., 112, Odessa, Ukraine, 65039
E-mail: martynovskaya31@gmail.com

THE ANALYSIS OF THEORETICAL APPROACHES CONCERNING
DETERMINATION OF MONETARY MEANS ACCORDING TO THE
ACCOUNTING STANDARDS

The analysis of theoretical approaches concerning determination of “monetary means” concept and
their classification in the economic literature and according to the accounting standards, has been consi-
dered in the article. Monetary means are the most available assets of the enterprise, which provide its ne-
cessary paying capacity, and it causes the necessity to get full information about their movement and bal-
ance in the enterprise to increase efficiency of their use and management.
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Statement of the problem and its connection
with important scientific and practical tasks. The ac-
tivity of the enterprise is impossible without using of fi-
nancial resources. The main place among these resources
is occupied by monetary means. Their receipts and use
are formed according to the results of economic opera-
tions and require target direction, towards achievement of
the enterprise tasks concerning its functioning and devel-
opment . If you don’'t keep to the order of movement and
circulation of monetary means, it will predetermine im-
balance of other components of economic means, will
result in the enterprise loss of financial independence.
Monetary means is one of the important factors, which
reveal financial state of the enterprise, its vitality, liquidi-
ty and paying capacity. That's why the role of money at
the level of the enterprise determines expediency of their
meaning and classification research.

The analysis of the latest publications on the
problem. The restructuring of the accounting system has
been carried on lately in Ukraine. The main task of it is
acceleration of conducting of the changes connected with
the demands of the international market economy and
international accounting standards, which leads to neces-
sity of generalization of the approach to determination of
the concept and classification of monetary means. The
guestion of determination of “monetary means’ concept
and classification of monetary means has been considered
national standard of accounting (NSA) 1 ‘’Genera de-
mands concerning financial records’ and the national
standard of accounting 2 ‘’Consolidated financia
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in the scientific works of such foreign and domestic
scientists as Yu. Brigham, L. Gapenski, D.Van Horn,
A.King, V.Babich,V.Bocharov, I. Blank, Ph.Butinets,
V.Kovalyov, S.Ph.Golov, V.Kostuchenko, A.Zagorodniy,
L.Ligonenko, I.Ligonenko, |1.Neschodovskiy, G.Osovska,
S.Ostaphiychuk, R.Piskunov, A.Poderyogin, S.Sagova,
V.Sopko, V.Suchachova, O.Tereshchenko,
O.Philimonenko, O.Sheremet and others, but in modern
conditions of restructuring of accounting it will require
further research.

Forming of the aims of the research. The am
of the article is investigation of determining ‘’ monetary
means’’ category and their classification in the economic
literature and according to the accounting standards.

Giving an account of the main results and
their substantiation. Accounting of monetary meansis a
regulated normative and lawful act of Ukraine. The ac-
counting order and reflection of monetary means in the
financial records are regulated by the Ukrainian Law
"* About accounting and financial records'’ and account-
ing standards. The process of restructuring of the ac-
counting system which is connected with the demands of
the international market economy and international ac-
counting standards, is being carried out in Ukraine. One
of the main stages of transformation of the accounting
records in the country is transition to the international
accounting standards. It resulted in introduction of the
records’, and finaly to the structural changes in the
forms of the enterprise financia records, which , in its
turn , causes necessity of comparison of the approaches
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concerning determination and classification of the enter-
prise monetary means according to the national and In-
ternational standards.

Determination of the ‘’monetary means'’ con-
cept according to International standards and national
standards has been given in table 1.

Tablel

Deter mination of the " monetary means' concept according to the national and international standards

Normative sources

Interpretation

International standard of accounting 7 "Report about
monetary means movement"

Monetary means is a cash in the cash-desk and deposits
on demand.

National standards of accounting 1"General requirements
to the yearly financial records’

Ready cash, cash on the bank accounts and deposits on
demand.

* composed by the authors on the basis of the sources[1, 3]

From the table 1 we can see, that determination
of monetary means according to the national and Interna-
tional standards differs only by presence of monetary
means on the bank accounts according to the national
standards.

In the economic literature there is no single ap-
proach concerning determination of "monetary means'
concept.

From the point of view of O.S. Philimonenko,
"monetary means - are the means in the form of the mon-

ey which is kept in the cash-desk of the enterprise, on the
bank accounts, in the letters of credit, on the deposits and
which accountable people have [13]. V.I. Y efimenko and
L.I. Lukyanenko believe that "monetary meansisthe cash
which is kept at the enterprise, on the bank accounts;
bank bills, chegues and transfers of money from the
clients' [6]. Theoretical approaches according to the re-
sults of the research concerning the essence of "monetary
means' category in the economic literature, have been
givenintable 2.

Table2

Approaches concer ning the essence of " monetary means' concept in the economic literature*

Author

Interpretation

S.M. Ostafiychuk

Monetary means are absolutely available assets, that's why, one can't refer absolutely
all balances on the bank accounts to this concept, because their liquidity can be greatly
different from the absolute one.

Monetary means can be presented not only in the form of incomes and earnings , that

Yi.S. Zavadskiy are accumulated in the form of money on the accounts of the enterprise, organization,

G.V. Osovska institution in the banks and are used to provide their own needs or to alocate in the
form of the bank resources and in the form of expenses.

V.V. Babich Monetary meansis the currency of Ukraine and foreign currency.

S.\V. Sagova

|.S. Neschodovskiy

Monetary means is an abstract measure of the economic processes, phenomena, ob-
jects, which the subjects agree to accept as a method of payment.

Monetary means is a form of money existence, are used as a way of payment, paper

Ph.Ph. Butinets currency of the national currency of Ukraine banknotes and coins, including memora-
ble and jubilee coins, which are in the circulation and are real means.
Monetary means are cash in the cash-desk, €lectronic money, money on the current and
O.S. Vysochan other accounts in the banks, which can be used at any moment to carry out calculations
in the process of performing the economic operations.
N.M. Tkachenko Monetary means is a cash balance, cash on the bank account, other money means.
Monetary means is atotality of incomes divided by the intervals of time and payouts of
I. Blank monetary means, which are generated by its economic activity, the movement of which

is connected with factors of time, risk and liquidity.

*composed by the authors on the basis of the sources[5,7,10,12]

The analysis of determination of "monetary
means' concept according to the economic and account-
ing standards testifies that in spite of its wide-spread
theoretic use and practical application, there is no single
approach to the interpretation of this concept.

We share the opinion with the scientists who
agree with the determination, given in NSA 1, who be-

lieve that "monetary means are the most available assets
of the enterprise, which can be in the form of ready cash,
cash on the bank accounts, deposits on demand'[1,16,13].
This determination generalizes approaches to determina-
tion of monetary means and contains. essence of mone-
tary means, direction of their application and the final
result.
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The efficient management, qualitative account-
ings and analysis of monetary means cause the necessity
of learning the classification of monetary means by dif-
ferent features. The classification of monetary means is
an important element for organization of their accounting,

because it alows to structure them according to the in-
formation demands of the customers [4]. Theoretical ap-
proaches to the classification of monetary means, which
are the most wide-spread in the economic literature, have
been systematized in table 3.

Table 3

Approachesto the classification of monetary meansin the economic literatur e*

Classification feature

Composition of monetary means

By types of currency

- inthe national currency
- in the foreign currency

By natural form

- ready cash
- cashless monetary means

By the place of keeping

- monetary means in the bank account
- monetary means in the cash-desk

- equivalents of monetary means

- accountable cash

- paid out advances

By purpose

- circulating
- hon-circulating
- of special purpose

Depends on the account, on which
they are reflected

- in the cash-desk

- on the current accounts

- in the currency market

- which accountable people have

. - - active
By the degree of business activity - passive
- personal
By the sources of receipts - attracted
- borrowed

By the approach to determination
of monetary means volume

- in the broad sense - as monetary means, advanced in the enterprise property
- inthe narrow sense - as part of current assets, which is directly in the money
form

By functional purpose

- asastock of cash, created with a certain purpose

By limitation in the directions
of application

- limited in application (monetary means, which the enterprise can use strictly
according to the certain purpose)
- unlimited in application (monetary means, which the enterprise can deal

without any restrictions for carrying out the economic activity)

*composed by the authors on the basis of the sources [8-11]

In our opinion, it's not expedient to refer the
cash, which is given on account or advances, to the
monetary means, because they are elements of debts re-
ceivable.

In the practice the monetary means accounting is
regulated normative and lawful documents of Ukraine.
The order of reflecting the monetary means in the finan-
cial records is regulated by the National standard of Ac-
cordindl "general requirements to the financial records."
Norms of this standards are used to the financial records
and consolidated financia records of juridical people of
al forms of properties (except banks and budget enter-
prises), which have to produce financial records accord-
ing to the legidation [1]. Monetary means are the most
available assets of the enterprise, which provide its neces-
sary paying capacity , which causes the necessity of ob-
taining full information about their movement and bal-
ances at the enterprise and it makes consideration of the
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classification of monetary means necessary according to
the forms of the enterprise financia records.

The information about monetary means is re-
flected in the following forms of financial records:

— form Nel "Balance (Records about the finan-
cia state);

— form Ne3 "Records about monetary means
movement";

— form Ne5 "Notes to the yearly financial
records’.

The classification of monetary means by the
forms of the financial records of the enterprise according
to the national standards of accounting has been given in
table 4.

According to the international accounting stan-
dards, monetary means are classified analogically, but
with less details.
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Table4

Classification of monetary means by the for ms of the financial records of the enter prise according to the national
standards of accounting*

Forms of financial records which reflect the monetary means COdﬁ r(m)ef the Thetitle of the article
1165 Money and its equivalents, including:
Form Nel "Balance (Records about the financial state) " 1166 Ready cash
1167 Bank accounts
3405 Balance of the cash by the beginning
of the year
Form Ne3 "Records about monetary means movement" (by Influence of currencies change in the
. 3410
the direct method) balance
3415 Balance of the cash by the end of the
year
640 Ready cash
650 Current bank account
Form Ne5 "Notesto the yearly financial records’ 660 Other bank account
670 Monetary means on the way
680 Equivalents of monetary means

*composed by the authors on the basis of the sources[1,3]

So, according to the form of the financial records
"Records about the financial state" the information about
monetary means and their equivalents as a whole is re-
vealed and in the notes the information about the policy,
which the business unit accepts for determination of
monetary means composition and their equivalents,
which is stipulated by differences in monetary means
management in the whole world, isrevealed [2].
Conclusions and prospects of the further in-
vestigations. The analysis of "monetary means’ concept

and monetary means classification in the economic litera-
ture and accounting standards has allowed to consider the
essence of "monetary means' concept and to systematize
their classification. The conducted research testifies that
nowadays the common approach to determination of the
essence of "monetary means' concept and their classifica
tion is absent. Transition of Ukraine to the international
standards leads to necessity of having the common ap-
proach to determination of the concept and classification
of monetary means.
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AHAJIIN3 TEOPETUYECKUX NOOXOA0B K ONPEQEJIEHUIO
AEHEXHbIX CPEACTB NO CTAHOAPTAM BYXITAJITEPCKOIO YHETA

JesiTenbHOCTb NpeanpusTust Hegonyctuma 6e3 Mcnonb3oBaHWs hMHAHCOBLIX pecypcoB. [MaBHoe
MeCTO cpeay 3TMX PEeCypCOB 3aHMMAOT AeHexHble cpeacTea. Mx noctynneHve u pacxogosaHve opMupy-
eTcs No pe3ynbTaTam X03sINCTBEHHbIX onepauunii u TpebyeT LeneBoro HanpaBneHWs Ha JOCTUMXKEHWE npea-
npuaTMEM 3ajay ero yHKLMOHUPOBaHUA U pa3BuUTUs. [leHexHble cpeacTBa ABnsioTcsa Hanbonee nukeua-
HbIMW aKTMBaMu MpeanpuaTns, Kotopasi obecneynBaeT ero Heob6xoanmyo NNaTexecnocobHOCTb, YTO 00y-
crnaBnuBaeT HeOOXOAMMOCTb MOMyYeHWUst MOSTHOW MHGOopMauMmM 06 Ux ABWXKEHWMM U OCTaTKax Ha npeanpu-
ATUN ONA NOBbILWLEeHUA Scpq.)eKTI/IBHOCTVI MX NCNOJNb30BaHUA U ynpaBlieHUA.

B ctaTbe npoBeneH aHanv3 onpeaeneHns KaTeropum «aeHexHble cpeacTea» v knaccudukaumm ae-
HEeXHbIX CpeacTs B 3KOHOMUYECKOMN nutepartype n HOpMaTUBHbLIX NCTOYHUKAX. 3T0 no3Bonuno paccmoTpeTb
CYLLIHOCTb MOHATUS «[EeHeXHble CpedcTBa» M CUCTEMaTM3NPOBaTh KX Krnaccudmkaumio. B npouecce nccne-
[I0BaHWSI WCMOMNb30Banucb MEeToAbl: CPaBHUTENLHOTO aHanu3a u knaccudukaumu. MpoBeaeHHbIN aHanms
nokasarn, YTo Ha CEroAHsILLIHUIA AeHb OTCYTCTBYET €AUHbIV NOAXOA K ONpeaeNneHnto CYLLLHOCTU NOHATUS «ae-
HeXHble cpefcTBa» M uUx knaccudwmkauun. Nepexon YkpanHbl Ha MexayHapoaHble cTaHdapTel obycrnasnu-
BaeT HeobxoaUMOCTb BblIpaboTkM eAMHOro NoAxoAa K onpeAeneHuio NOHATUS U Knaccuukaumm OeHEXHbIX
cpeacTs. o Hawemy MHeHUo Ansa uenei Byxrantepckoro yveta, a Takke Ans obecnedyeHns nHdopmaLm-
OHHbIX NOTpebHOCTeN Nonb3oBaTenen HeooxoAMMO UCNOMbL30BaTh ONpeaeNieHne U Knaccuukaumio geHex-
HbIX CpeaCcTB N0 HOPpMAaTUBHO-NPAaBOBbLIM akTaM.

KnroueBble cnoBa: [eHexHble CPeAcTBa, akTuBbl, Hanbonee NUKBUAHbIE aKTWBBI, Knaccudukalms
OEHEeXHbIX CpeaCTB.
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AHANI3 TEOPETUYHUX NMiaXoAaiB Wwoao BUSHAYEHHA NPOLLOBUX
KOWTIB 3A CTAHOAPTAMU BYXTAJNITEPCbKOIO OBJ1IKY

HisnbHicTb nignpuemcTBa HeMoOXnuBa 6e3 BUKOpUCTaHHs (hiHaHCOBMX pecypciB. [0NoBHe Micle ce-
pen uMx pecypciB 3anmMatoTb rpoLLOBI KOLTW. IX HaAXOMKEHHA Ta BUTpavaHHS POpPMYETLCA 3a pesyrnbTaTta-
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MUK rocrnofapcbkuMx onepauin i BUMarae UinibOBOro CripsiMyBaHHA Ha OOCATHEHHS NiANPUEMCTBOM 3aBAaHb
Moro pyHKUiOHYBaHHSI Ta PO3BMTKY. [POLIOBI KOWTN € HanbinblW MiKBiAHMMW aKTMBaMMK MiANPUEMCTBA, SKU
3abe3nevyoTb NOro HeobXigHy NIIaTOCMIPOMOXHICTb, O BUKIMKAE HEODXIQHICTE OTPMMAaHHSA MOBHOI iHOP-
Mauii Mpo iX pyx Ta 3anuwKy Ha MignpueMCTBI ANA NOKpaLleHHA ePEeKTUBHOCTI X BUKOPUCTaHHA Ta ynpas-
NiHHS.

B cTaTTi npoBeaeHWin aHani3 NOHATTS «rPOLLOBI KOLUTW» Ta Knacudikauii rpoLLoBMX KOLUTIB B €KOHO-
MIiYHi NniTepaTypi Ta 3a cTaHgapTamu Oyxrantepcbkoro obniky. Lie 4O3BONUNO po3rnsHYTU CYTHICTb NOHATTA
«rPOLLIOBI KOLWITKM» Ta cucTemaTmsyBaTu iX Knacudikauito. B npoueci gocnigXeHHs BUKOPUCTOBYBanucb Me-
TOAMW: MOPIBHANBHOrO aHani3dy Ta knacudikauii. [poBeaeHunin aHanisa nokasas, WO Ha CbOroAHILLHIA AeHb Bia-
CYTHIN €QuHWIA Niaxig Woao BU3HAYEHHS CYTHOCTI NOHATTS «MPOLUOBI KOWTM» Ta 1X knacudikauii. MNepexig
YKpaiHn 0o MiXHapOAHUX CTaHAapTiB NPM3BOAWTbL A0 HEODOXiOHOCTI y3aranbHEHHS nigxody A0 BU3HAYEHHS
MOHATTA Ta Knacudikauii rpowoBux kowTiB. Ha Hawy aymky gns uinenm GyxrantepcbKoro obniky, a Takox
ans 3abesneyeHHs iHopmauiiHMx NoTped KopucTyBadiB HEOOXiAHO BUKOPUCTOBYBATM BU3HAYEHHA Ta Kra-
cudikaLito rpoLlOBMX KOLUTIB 38 HOPMaTUBHO-NPaBOBUMU akTaMu.

KnrouoBi cnoBa: rpoLloBi KOWTK, akTMBK, HaWbinNbL NikBigHI akTMBK, Knacudikauis rpoLoBMX KoLu-
TiB.
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