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MPUBYTKHA 1 THBECTHUIIII CLI/IbCBKOTI'OCHOAAPCBKHUX
HIAIMMPUEMCTB B YKPAIHI

Pozenauymo  ounamiumi  memdenyii  3min  npudymkis
CIIbCbKO20CNOOAPCLKUX ~NIONPUEMCME Ma  KanimaibHUx
iHgecmuyil y CILIbCbKO2OCNOOAPCbKEe BUPOOHUYMBO 8
Vkpaini y 2008-2013 pp. 3pobreno 6UCHOB0K Hpo
NO3UMUBHULL 8NJIUE nio8uUUIeHHS YIiH Ha
CLIbCLKO20CNO0APCHKY NpOoOYKYii, 30inbueHHs NpubymKie
niONpuUEMCmMeE Ha 3pOCMAHH IHBeCMUYTL.

IMocranoBka mpobjemu. Makcumizaiiss TpuOyTKY € €KOHOMIYHOIO METOIO
JTISTIBHOCTI  mianpueMcTBa. [IpuOyTok  BHCTyNae BaXJIWBHM  1HIUKATOPOM
e(peKTUBHOCTI ~ BUKOPUCTAaHHA  MOro  pecypciB,  MOTY>XKHHUM  CTUMYJIOM
H1MPUEMHUIIBKOL TIsUTHHOCTI, ()IHAHCOBOIO OCHOBOKO PO3IIMPEHOTO BIATBOPECHHS Ta
MOIANBIIIOTO PO3BUTKY. DaxiBIll Bi3HAYAIOThH: «...MPUOYTOK — HaWBAKIMBIIIA
KaTeropiss PUHKOBOI E€KOHOMIKM, CKJaJHa 1 OararorpaHHa 3a CYyTHICTIO Ta
KOHKpETHUMH (opMamMu BUSBY» Ta MiJKPECIIOIOTh: «..MPHOYTOK € KEepeaoM
PO3MIMPEHHS CYCHIJIBHOIO BHPOOHUIITBA, MPUMHOXKEHHS HaIllOHAJIBHOTO OaraTcTBa
Ta 3aJI0BOJICHHSI MOTPeO CyCHiIbCTBA, 110 3pocTatoThy [3, C.306, 311].

B ymoBax (hiHaHCOBHX Kpu3, KOJIHM KPEIUTHI pecypcu 10pokKIaioTh Ta CTAIOTh
OOMEKXEHUMH, 3HAUYCHHSA NPUOYTKY I (iHAHCYBaHHS 1HBECTHIIIHOI MisIIBHOCTI
Hl,[[l'[pI/IEMCTB 3HaYHO 3pPOCTa€, Ta BIAMOBIIHO OCOOIUBOI aKTyaJ'IBHOCTI HaOyBaIOTh
JOCTIKEHHS 111010 PAKTUYHOIO CTaHy BUKOPUCTAHHS MPUOYTKY JUIsl IHBECTYyBaHHS,
B3a€MO3B’SI3Ky MDK JAMHAMIKOIO 0OCSTiB MpUOYTKIB Ta iHBeCTULIH. DaKTUYHO TakKe
JOCIIKEHHSI Ma€ BIANOBICTM Ha 3allUTaHHA, YU CKOPUCTAIMCS MIANPHEMCTBA
ICHYIOYUMH MOXJIMBOCTSMH JUJII  PO3BUTKY, 4YH TNPUOYTKH TIEPEBAXHO Oyim
CIIpSIMOBaHI Ha CHOXXHBYI TOTpeOn oOMekeHoro kosia ocid. Jlia eKoHOMIKH
Vkpainu, B skidi 10% BamoBoi m0AaHOI BapTOCTI CTBOPIOETHCS B CLIBCHKOMY
rOCIIOJIapCTBI, Ta BiJ aKTUBI3alii IHBECTHIIMHUX MPOLECIB B SIKOMY 3aJICKHUTh HOTO
NEPETBOPEHHA HA JIOKOMOTHB PO3BUTKY BCI€l HAIIOHAIBHOI E€KOHOMIKH, TOCTPO
MOCTAIOTh MUTAHHS IIOJO0 CTIPSMYBAaHHS MPUOYTKIB HA IHBECTUIIMHI LLJT1.

AHaJNi3 OCTaHHiX JociaimxeHb Ta mnyOJaikauniii. CyTHICTh nOpuOyTKY,
ocoOnmBOCTI U Kepena (opMyBaHHS, 3aJIEKHICTh BiJ PiBHS I[iH HAa TOBAapU Ta
¢dakTopu BUPOOHHUIITBA TPYHTOBHO JOCHIKYBajdu II€ TaKl KJIACUKH E€KOHOMIYHOI
Hayku, sk A. Cwit, [. Pikapmo [1]. Ix. C. Muub po3risjgaB npuOyTOK SK
BUHAropoAy MiANpUEMUs 3a yTpuMaHHs Bix crnoxuBanHg [8]. K Mapke
MIIKPECIIOBaB, IO  MNPHOYTOK € TOJOBHOIO METOH [ISUIBHOCTI KariTamicTa,
NEPETBOPEHOI0 (HOPMOIO JOJATKOBOI BAapTOCTi, Pe3yJbTaTOM HEOIUIAYeHOI Mpalli
HallMaHUX MPaIiBHUKIB [7].
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Haiibinpm cymepewinBOI0O B EKOHOMIUHIM Haylll 3aJHIIAETHCS Teopis
ekoHOMiIyHOro TpuOyTKy. Y Teopii ®@. Halita ekOHOMIYHUN MPUOYTOK € TOXOIOM
I IMpUEMIIS 3a HeceHHs TAraps Heu3HaueHocti [9]. M. Illymmerep BU3HAYA€E YHCTHIA
npuOyTOK SK JOXIJ MIANPUEMUA 32 MOr0 1HHOBALIMHY JISUIBHICTB, IO € JHKEPEIoM
TUHAMIYHUX 3MIH Ta PO3BUTKY ekoHoMiuHOi cuctemu [13]. E. UemOepnin moB’s3aB
(dbopMyBaHHS €KOHOMIYHOTO MPUOYTKY 3 MOHOTIOJILHUM CTaHOBHUIIEM BUpOOHHMKA [3].

bararorpanHicTh CyTHICHOI Ta (YHKIIIOHAIBHOI 3MICTOBHOCTI KaTeropii
«mpuOyTOK» JEI0 MOSICHIOE, HAa HAllly TyMKY, BIIMIHHOCTI MOTJISAIB HAYKOBIIIB Ha
CYTHICTB Ta JKEpesia HOoro yTBOpeHHS. 3 1HIIOro OOKY, /Uil €KOHOMIYHOTO PO3BUTKY
MPUHITMTIOBUM € MMUTAHHS 1100 HAIMPSMIB BUKOPUCTAHHS MPUOYTKY.

B OuibmiocTi OoCTaHHIX JOCTIKEHb BITUM3HSHUX BYEHUX YyBara 3/€OLUIbIE
NPUALTIIACS OKpeMO (POPMYBaHHIO MPHOYTKIB CLUIHCHKOTOCTIONAPCHKUX TIMPUEMCTB [6]
Ta aHaJTI3y IHBECTHUIIIHUX TPOLIECIB B Tajy3i [2, 5] 6e3 ypaxyBaHHS iX B3a€MHOTO BILIHBY.

MeTow cTaTTi € BU3HAYEHHS CYyYaCHMX TEHACHIN Yy B3a€EMO3B’SI3KYy MIX
oOcaramMmu npuOyTKIB Ta 1HBECTHUII Yy CUIbCHBKOMY TrOCHOJAPCTBI B YKpaiHi, OI[IHKA
poini mpuOyTKy B (piHAaHCOBOMY 3a0€3MEeUeHHI 1HBECTHIINHN CIThCHKOTOCTIONAPCHKHUX
HIIPUEMCTB Y CYy4aCHUX yMOBaXx.

Buxnan ocHoBHOro marepiaiy. IliiBUIIEHHS PiBHS LIH HAa arpoONpoI0BOJIbYY
MPOJYKIIII0 HAa CBITOBUX PUHKAX Oyyno 0cobiuBO cyrreBuM mpotarom 2007 — 2011
pp. (tabm. 1)

Taomung 1
[HeKcH 1iH arponpoI0BOJIbYO0T NPOAYKINi HA CBITOBOMY PUHKY, %
. ) Iapexc Iapexc min
Innexc min . Innexc g Ha . Innexc
) Innexc miu I1H Ha . Ha
Pix arporpon. . MOJIOYHY , L[IH Ha .
nposyKui Ha 3epHOBI POy KL M sICHY yKop pocuHHi
P MPOAYKIIIO omii
2007 161,4 163,4 2191 130,8 143,0 172,0
2008 2014 232,1 223,1 160,7 181,6 2271
2009 160,3 170,2 148.6 141,3 2573 152,8
2010 188,0 179.,2 206,6 158,3 302,0 197.4
2011 229.9 240,9 229.,5 183,3 368.9 254,5
2012 213,3 236,1 193,6 182,0 305,7 2239
2013 209.,8 219.,3 2427 184,1 251,0 139,0
2014 202,1 191,9 2241 199,0 2414 181,1

[Mpumitku. Cxnageno 3a ganumu GAO [14];
npUKHATO 32 6a3y po3paxyHKy iHaekciB 2002-2004 pp. — 100%.

Y 2011 p. piBeHb IiH Ha arpomnpojOBOJIbYY MPOAYKIIIO TMIIBHUIIUBCI Ha
CBITOBUX PUHKax Maiixe y 2,3 pa3u nopiBHAHO 3 oro piBHeM y 2002 — 2004pp. Taxi
I[IHOBI TEHJICHIIII Ha CBITOBOMY PWHKY HE MOTJIM HE BIUIMHYTH Ha JUHAMIKY IliH HA
CUIbCHKOTOCIIOAAPChKY  TpOAyKIilo B  Ykpaini (puc.l). Ilinm peamizamii
CLIBCBKOTOCIIOAAPCHKOT TPOYKINi CUTBCHKOTOCIIONAPCHKUMH  ITiAIPHEMCTBAMU B
VYkpaini B 2012 p. 6ynu Bunumu Bif ix piBas B 2000 p. B 3,3 pasu, Big piBas B 2007
p. — B 1,85 pa3u. ¥V 2013 p. piBeHb IIiH Ha CUIBCHKOTOCIIOAAPCHKY MPOIYKIIIIO JIEIIO0
3MEHIITUBCS MOpiBHSAHO 3 2012 p.

3a 2008 — 2013 pp.
CUTBCHKOTOCTIONAPCHKOT  MPOMYKITIT

BIIOyJIOCS 1 3pocTaHHs oOOCATiB BUPOOHUITBA
(tabn.  2). IHmekc BaJloBOI MPOAYKIIil
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CUIBCBKOIOCIIOAAPChbKUX MIANPUEMCTB (y THOCTIMHMX IiHaX) B YKpaiHl CKIaB y
2013p. o BianomenH:o 10 2007 p. — 183,1%, no 2008 p. — 134,1% [11].

Taomung 2
[Hnexcu o0csiry BUpOOHUIITBA BaJIOBOT MPOAYKIIIT CUICHKOTO TOCTIOIApCTBa B YKpaiHi, %o

IHaexcu 06csITy BUpOOHHIITBA 2008 2009 2010 2011 2012 2013
VY ciibcbKOMY TOCTIOAPCTBI 117,1 98,2 98,5 119,9 95,5 113,3
VY c.-I. mianmpueMcTBax 136,3 94,9 97,7 1287 93,4 120,8
Y rocnogapcTBax HaCeJICHHS 102,5 101,5 99,1 111,8 97,8 105,5
[pumitku. CxknaneHo 3a fanuMu JlepxaBHoi ci1y>kO0u cTaTucTiky Ykpainu [11];
1HIEKCHU pO3paxoBaHo y % J10 MONEPETHBOTO POKY
330,8 3212

272,6

2
178,7 09,7
126,5

2005 2006 2007 2008 2009 2010 2011 2012 2013
Puc.1. Ingexc min peami3aliii ciibCbKOroCIogapchbKoi MpoAyKiii B Ykpaini, %
(3a 6a3y po3paxyHky iHaekciB npuitasaTo 2000p. — 100%).

BinnoBigHO 3pocTaHHs 1[iH Ha CUIbCHKOTOCTIOAAPCHKY MPOIYKIIIO Ta 3pOCTaHHS
00CsTiIB  BHUPOOHUIITBA MMO3UTHBHO TMO3HAYMWIOCS Ha (DIHAHCOBO-EKOHOMIUHUX
pe3ysbTaTax JisuTbHOCTI CUIBCHKOTOCTIOAAPCHKUX MIAMPUEMCTB (Tad1.3).

Ta0maumg 3
OCHOBHI €KOHOMIYH1 TOKa3HUKM BUPOOHHUIITBA Ta peai3alii CUTbCbKOr0OCo1apChKOoi
POJYKITT CLITLCHKOTOCTIONAPCHKUX MIAIPUEMCTB

2008 2009 2010 2011 2012 2013
UucTwii 10oXi1 (BUPyYKa BijT
peanizauii c.-T. mpoayxuii), 46167 | 58806 | 73134 | 93680 | 118892 | 117444
MJIH. TPH.
[TpubyTok Bix peamizamii c.-T.
MPOJYKIIi1, MITH. TPH. 5462 7120 12751 19926 20199 11804
PenrtabenbHicTh, % 13,4 13,4 21,1 27,0 20,5 11,2

[Mpumitku. Cknageno 3a ganumMu JlepkaBHOI ci1y>k0u ctaTuctuku Ykpaiau [10]

Bupyuka Big peamizamii HOpoayKuii CLIBCBKOTOCHOAAPCHKUX MIAIPHEMCTB
30uTkIMTacs B 2,6 pasza B 2012 p. mopiBusHO 3 2008 p., mpulOyToK Bij peamizaii
CUTBCBKOTOCTIONAPCHKOT mpoayKIii y 3,7 paza. Y 2013 p. Bupyuka Bij peamizaiii Bija
peanizalli cuIbCbKOrOCIOAAPChKOI MPOYKIII Ta 00CAT MPUOYTKY JEHI0 3MEHITUIUCS
MOPIBHSTHO 3 MOTEPEAHIM poKoM, ane mopiBHHO 3 2008 p. moxoa Ta mpUOYTOK Bijg
peanizarii npoaykiii 30umbImHcs B 2,5 Ta 2,2 pa3a BiMOBIAHO.

OTxe, MIJBUILEHHS LIH Ha CUILCHKOIOCIOAAPCHKY MPOAYKIIIO Ta 3POCTAHHS
CUIBCBKOTOCIIOAPCHKOTO  BHUPOOHMIITBA  CHPUSJIM  3POCTaHHIO  NMPUOYTKIB
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CUIBCBKOIOCIIOJAPChKUX — MIANPUEMCTB. B ymMoBaXx  HEIOCTaTHHOIO  PIBHSA
$hoHI0030pOEHOCTI Ta (POHIOOCHAIIEHOCTI, MOTPEON B HATPOMAKEHI KamiTaly B
rajxysi TEeHJEHIIs 10 MiABUINEHHs I[iH CTBOpIOBaja IMEBHI MOTEHIIMHI MOJIMBOCTI
JUTA 30UIBIIEHHS KallTAJIbHUX 1HBECTHULIII.

VY T1abm. 4 MiCTAThCS AaHI MOAO0 TNpHOYTKY, 00CATY I1HBECTHIIH, BapTOCTI
OCHOBHHX 3aC001B y CUICHKOMY T'OCIIOIAPCTBI, X MATOMOT Barv B €KOHOMIlll YKpaiHU.
OOcsr 1HBeCTHIIN B cllibcbke TocnoaapcTBo B 2013 p. OyB OLIbIIMM Bif WOTro piBHA
2008 p. y 1,12 paza, a Big piBua 2009 p. — y 2,01 paza. Yuctuii npuOyToK
CLTBCHKOTOCTIONAPCHKUX MIAMPUEMCTB 3a IIi MEePioAr BiAMOBIAHO 30UThIUBCS ¥ 2,75
pasu Ta 2,08 paza. Ta cmij BiA3HAYUTH, IO PE3yJbTATH MOPIBHSIIBHOTO aHAJI3y
JUHAMIKM YUCTOr0 NpUOYTKY Ta I1HBECTULIA € 3aJeKHUMHU BiJ NEpIOay, SKHM
posrisanaeTscs. lle miaATBEpmKYIOTH 1 KOE(ImiEHTH KOpENsiii oOCATIB YHUCTOTO
npuOyTKy Ta KamiTaabHUX 1HBeCTHUIlN. Tak, 3a 2008—2013 pp. xoedilieHT KopemsIii
MDK 3HAUY€HHSMU TpUOYTKY Ta iHBecTulid nopiBHioe 0,482, 3a 2009-2013 pp. —
0,740, ane Outbl TicHOIO 32 20082013 pp. € KOpenALis MK 3HaYEHHSAM MPUOYTKY
MOTIEPETHHOTO Ta 0OCATOM 1HBECTHUIIIA HACTYITHOTO poKy — 0,976.

Taomung 4
[IpuOyTOK, KamiTaJbHI IHBECTULII Ta BapTICTh OCHOBHUX 3aCO0IB y CUIbCHBKOMY
rocrnoJiIapcTBi B YKpaini

ITokazHuku 2008 2009 2010 2011 2012 2013

Yuctuii mpuOyTOK MiJNPUEMCTB Taly3i

. 5744 7576 | 17254 | 25267 | 26728 | 15806
CUIBCBKOTO FOCIIOIAPCTBA, MIIH. I'PH.

KamnitanpHi iHBeCTHINI1, MJIH. TPH 16682 9295 11311 16703 | 19086 | 18640
KamitanpHi 1HBeCTHINI y BIJCOTKax 0O

9HCTOrO0 NpudyTKY, % 290.,4 122,7 65,6 66,1 71,4 117.9
[TuToma Bara BaJOBOi J0@HOI BapTOCTI y

CUTbChKOMY  TOCTIOZIAPCTBI y  BaJIOBil 7.9 8,3 8,4 9.4 9.0 10,0

JIO/IaHiii BAPTOCTi B €KOHOMIIII B LIIoMy, %

[lutoma Bara iHBECTHINI Yy CiIbChKE
rOCIOIAapCTBO B 3arajbHOMY  00Cs3i 7,2 6,2 6,0 6,4 6,5 7,0
IHBECTHILIH B eKoHOMII, %

Bapricth OCHOBHUX 3ac00iB y
cuibcbkOMy rocmonapctBi  (Ha kiHenb | 95880 | 103187 | 113388 | 118019 | 137640 | 151833
POKY), MJTH. TPH.

[lutoma Bara OCHOBHHX 3ac00iB Yy
CUThCHBKOMY TOCHOJAPCTBI Yy 3arajibHiid 3,0 2,6 1,7 1,5 1,5 1,5
BAapTOCTI OCHOBHHX 3aC00IB B €KOHOMIITI

[Ipumitku. CxknaneHo 3a fanumu JlepxaBHoi ciy»k0u craTucThky Ykpainu [11]

O1xe, 6e3yMHO 30UIBIICHHS MPUOYTKY ClIBCHKOTOCTIOAAPCHKUX TAIMPUEMCTB
NO3UTHBHO BIUIMHYJO Ha oOcsaru iHBecTUlId. [IpuOyTok BHCTYNHMB BaXJIMBUM
JOKEpEJIOM KamiTalbHUX 1HBECTHLIHM. [lepeBuiieHHs 00CATy KamiTalbHUX 1HBECTHILIIM
HaJ NpUOYTKaMH MIATPUEMCTB B OKPEM1 POKH MOSCHIOETHCS 3IyUCHHAM KPEIUTHUX
Ta IHIIHUX PECYPCIB.

[uBecTyBaHHsT B arpapHe BUPOOHMIITBO Mayio 3a Oe3mocepelHid HaciiJoK
30UIBIIEHHSI BapTOCTI OCHOBHUX 3aco0iB y raiy3i. BapTicTh OCHOBHHX 3ac00iB y
CUTbCBKOMY TOcTofapcTBi Ha Kiners 2013 p. 30umbmmnacs mopiBastHO 3 2008 p. Ha
58,4% (na 55,95 muH. rpH.). 3menmmBcs ix 3Hoc. KoediiieHT 3HOCY OCHOBHUX 3ac001B
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y CUIbCBKOMY TOCHOJApCTBI 3a JaHuMu Jlep>kKaBHOT Ciy’)kOM CTAaTHUCTHKH Y KpaiHH
CKOpOTHBCSl Maibbkeé Ha 5 BIJICOTKOBUX IYHKTIB Ta cTaHoBuB y 2013 p. 35,8%.
OHOBJIEHHSI OCHOBHHX 3aCO0IB Y CLILCHKOMY TOCIIOJAPCTBI BIIOYBAJIOCS aKTHBHIIIE
NOPIBHSAHO 3 OaraThMa 1HIIMMU TaTy3s MU, PO 10 CBIAYUTH TOM (PaKT, 110 KOEPIIIEHT
3HOCY OCHOBHHX 3ac00iB B ekoHOMIiIIi mistomy B 2013 p. nopiBHtoBaB 77,3%.

3pocTaHHs ~ BapTOCTI OCHOBHMX  3ac00iB  MPHU3BEJIO  JIO0  ITiIBHILIEHHS
(OHIOO0CHAIIIEHOCTI B CUIBCHKOTOCTIOAAPCHKUX MianpueMcTBax B 2013 p. mopiBHSHO 3
2008 p. y 1,6 pa3za, hoH10030pOEHOCTI HATMaHUX MPAIIBHUKIB CUICHKOTOCTIOAAPCHKUX
mianpueMcTB y 2,1 pa3a Ta mpoayKTUBHOCTI mparli Ha 58% (Taba. 5).

Tabmuus 5

[HeKC MPOAYKTUBHOCTI Mpalll B CUTbCHKOTOCIIOIAPCHKUX MIANPUEMCTBAX B YKpaiHi, %
[Toka3Huk 2008 2009 2010 2011 2012 2013
[HeKC MPOYKTUBHOCTI Mparti 252.8 260,6 263,3 3279 316,9 3993

ITpumitku. CxianeHo 3a fanumu JlepkaBHOT ¢y 0u cTatucTuku Ykpainu [11];
MpUMHATO 32 6a3y po3paxyHKy iHAekciB 1990p. — 100%.

Ane 1HBECTYBaHHS B CUIbChKE TOCIIOJAPCTBO € BKpai HecTaOumbHUM. Tak, y
2009 p. mix yac (iHAHCOBO-€KOHOMIYHOI KPU3U 1HBECTHIlT ckopoTuiuca Ha 44,3%.
o miaTBEepIKy€e€ BHUCOKY YYTJIMBICTH 1HBECTHLINA /10 €KOHOMIYHOI CTaOUIBHOCTI.
Takox cmig BiA3HAYWTH HEIOCTATHIM OOCAT 1HBECTHIN TOPIBHAHO 3 HOrO
noTpebamMu sl 3a0e3TledYeHHsT 1HHOBAIIMHOI MOJEIl PO3BUTKY  CLIBCHKOTO
rocnonapctBa. HaykoBugsgmu HaiionansHo1 akazeMii arpapHuX HayK YKpaiHu OyIio
BCTAHOBJICHO, IO MOTpeda CUIBCHKOTOCIOMAPCHKUX BUPOOHUKIB JJIi OHOBJICHHS
OCHOBHHX 3aC001B BUPOOHHUIITBA ISl POCIMHHMIITBA CTAaHOBUTH 108 Mupa. rpH., is
TBapuHHULTBA — 140 Mipa. rpH. Y UUIOMY CUIbChKE TOCHOJAPCTBO YKpaiHH
noTpeOy€e 1HBECTHUIII B OCHOBHI 3ac00M BUPOOHUIITBA HA piBHI 248 mupa. TpH. (y
minax 2010 p.). Ix HeoOxinHO iHBeCTyBaTH MpOTAroM HacTymHUX 10 pokis [4]. To6To
HasBHI OOCSTM IHBECTHIIM IIl€ HE CTBOPIOIOTH yMOB IS peanizaiii edexTy
MYJIbTUILTIKATOpA Ta KapAUHAIBHOIO MEpPEeIoMy B MOJEII PO3BUTKY ramysi. [Iutoma
Bara 1HBECTULINA B CUIbChKE T'OCMOAAPCTBO CTAHOBUTH 7% BiA 00CAry KamiTaabHUX
IHBECTHINI y MIJIOMY B €KOHOMimi (Tabi. 5), y TOH k€ Yac y CUIbCBKOMY
rocrogapctBi Oyno crtBopeHo 10% BasioBoi gomaHoi BaptocTi B KpaiHi. A. IL
laiinyupkuil Big3Hauae qy’Ke HU3bKY aKTUBHICTD MPSMOIO 1HO3EMHOI'O 1HBECTYBAHHS
B OJHY 3 HaWOUIbII TOTYXHHUX Taly3ed EKOHOMIKM YKpaiHU — CUIbChKE
rocriogapctBo [2]. Ha kinens 2013 p. oOcAr mpsAMuX 1HO3EMHUX I1HBECTHUINA Y
clIbChbke TocnoapcTBo ctaHoBuB 839,3 muH. mon. CIIA, mo cknagano mumie 1,4%
BiJ1 loro 00cAry B eKOHOMIKY Ykpainu [11].

BucnoBku. OTxe, K TIOKa3aB MPOBEJCHUN aHANI3 JUHAMIYHUX 3MIH OOCSTIB
npuOyTKIB Ta 1HBECTHUI[IH, CUILCHKOTOCIIOAAPCHKI MIAMPUEMCTBA B YKpaiHl 3HAYHOIO
MIPOIO CKOPHUCTAIUCS MOXJIMBOCTSIMH, K1 (POPMYBAIHCS 1]l BIUIUBOM IIiJBUILICHHS
PIiBHSI IliH Ha arpomnpoA0BOILYY MPOIAYKITiI0 HAa CBITOBHX PUHKAX, Ta OUIbIA YaCTHHA
iX mpuOYTKIB, PO OOCATH SKUX 3BITyBaJIM MiANPUEMCTBa, Oyia cHpsiMOBaHa Ha
IHBECTHUIIIMHI 1. Pe3ynpraramMu 1bOrO CTald YacCTKOBE OHOBJICHHS OCHOBHUX
3acO00IB Yy CUIBCBKOMY TOCIOAApCTBI, 30UIbIIEHHS 1X BapTOCTI, 3MEHIICHHS
Koe(illieHTy 3HOCY, IMJABUIICHHS (OHIOOCHAMECHOCTI Ta (OHA0030POEHOCTI,
3pOCTaHHS MPOAYKTUBHOCTI Mpallli B CUTbCHKOTOCIOMAPCHKUX MiANPUEMCTBAX. AJe
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YaCTKM KalllTaJbHUX I1HBECTHIM 1 BapTOCTI OCHOBHUX 3aco0IB B CUIbCBKOMY
rOCIoJapcTBl € MEHIIMMHU 32 YacTKy BHECKY Taiy3i B BaJOBY JIOJaHY BapTiCTh
KpaiH¥, 110 CBIAYMTH MPO TMEBHI CTPYKTYPHI JUCIPONOPIIi Ta M€ HU3bKY
KaMiTaJOEMHICTh CUIBCHKOTO TocmojapcTBa Ykpainu. OOcCsSru 1HBECTyBaHHS HE €
JOCTaTHIMHM JUISI Cy4aCHOTO TEXHIYHOTO MEPE030POEHHS CUIBCHKOTOCIIOAAPCHKOTO
BUPOOHHUIITBA, TAKOX KPHU30BI IpoOlleCH B KpaiHi (POPMYIOTh CYTTEBI 3arpo3u He
JUIIIE HApOUICHHIO OOCATIB 1HBECTYBaHHS, a ¥ iX 30€peXeHHIO HA MOMEpPETHHOMY
piBHI. 3a IMX YMOB HaiOUIbLI peadbHUMHU Ta [IEBUMHU y HANPSAMKY MHIATPUMKH
IHBECTYBaHHS B CUIBCBKOMY TOCIOJApCTBI, BBakaemo, OyAyTh il JepikaBH,
CIIpSIMOBaH1 Ha CTa01Ii3aIlil0 MAKPOCKOHOMIYHHX YMOB Ta 3a0e3MeueHHs CTa0lIbHUX
YMOB BEJIEHHsI arpo0i3Hecy, 30€pexeHHs1 MUIbIOBOIO PEXUMY ONOJATKyBaHHS (3a
paxynok @CII Ta [1/IB), cipusHHS 7OCTYTHOCTI OaHKIBCHKHX KPEAMTIB (32 PaXyHOK
porpam ix 3/emeBIeHHS ISl CUIbCHKOTOCIIOIAPCHKUX TOBAPOBUPOOHUKIB).
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