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Polinkevych O., Konovalenko P.
MANAGEMENT OF ANAGEMENT OF FORMING
OF FINANCIAL RESOURS OF ENTERPRISE

The scientific going is analysed near classification of sources of financial resources
of subjects of menage, the features of processes of forming, placing and use of financial
resources, as bases of the financial providing of economic activity of enterprises are
investigational.

Financial resources should include feasibility and optimality transformation of
financial resources in other resources (fixed assets, working capital and investments) and
channeling them into settlements with potential contractors. Decision-making in this area
should be carried out by the analysis of alternatives, taking into account the trade-off
between the available financial resources, financial policies, development priorities on the
current time and the urgency of its debts. It is necessary to consider the following actual
parameters that characterize the development of the company [4]:

- Input data base of state enterprises, including information about started in the
previous period measures for construction, reconstruction, expansion or technological
upgrading;

- Economic standards that provide intensive requirements, saving farming -
reducing production costs, shortening construction, reconstruction and development of
facilities that newly introduced,;

- Indicators that reflect the goals of the company and, above all, demand, request to
produce, costs and product prices, sales, profit;

- Data on projects of the company, details of objects of capital construction, special
purpose, the introduction of which is caused by the use of new equipment or technology;

- Data on the sources of funding and production (and reproduction).

Immediately worth stipulate that determine the need for financial resources in
certain areas at specific use of quantitative indicators can not, due to the uncertainty of the
company in the market, inevitably some adjustments in the financial strategy and tactics of
the company, possible changes in financial policy targets enterprise risk of non-gaps and
certain types of financial resources (income, grants and compensation) and the associated
risk of increased financial difficulty is a possible risk of default on obligations to contractors.
These include the uncertainty of the external environment and development — changes in
prices of inventories, fixed assets, inflation and prices of products' implementation. It should
be noted that the need for financial resources on each individual currently.

Thus, our study and consistent analysis approach to understanding the formation of
financial resources allowed to define their own set as obtained from outside and borrowed
money changing in the economic cycle, factors influencing their distribution and formation.

Key words: financial resources, management, the company net profit.

IlocTaHoBKa MpodJeMH y 3araaibHOMY BUIVISAAI Ta il 3B’SI30K 3
BayJIMBUMHM HAYKOBMMH | TNpPaKTHYHMMU 3aBAaHHAMH. [lomyk
(diHaHCOBHX JpKepen (YHKIIOHYBaHHS Ta PO3BUTKY IMiINPUEMCTBA,
3a0e3rneyeHHs] Haille()eKTUBHILIOrO0 iHBECTYBaHHS (PIHAHCOBUX DECYpCiB
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HaOyBalOTh BaXIMBOTO 3HAYEHHS B poOOTI (piHAHCOBHUX CIYXO
MiATPHEMCTB, OpTaHi3amiid, yCTAaHOB 32 YMOB PHHKOBOI TpaHC(OpMAIlii
HaliOHABHOI eKOHOMIKH. PedhopmyBaHHS eKOHOMIUHOI cucTeMU YKpaiHH
3yMOBJIIOE ~ HEOOXiAHICTh MiABWILEHHS e(EKTUBHOCTI  YHPaBIiHHS
mporiecoM (OpMyBaHHS Ta BUKOPHUCTaHHS (DIHAHCOBHUX PECYpCIB CyO’ €KTIB
TOCIIOJTAPIOBAHHS SIK OJHOTO 3 HAaWBAKIWBIIIMX CIIEMEHTIB B 3arajbHii
CHCTEMI yNpaBIiHHS MiATPUEMCTBOM.

Hecrawa (inancoBux pecypciB BIUIMBa€ Ha BHPOOHHYO-
TOCTIIOIaPCHKY AiSUTBHICT TAPHEMCTB, CIIPHSIE TIOSBI 1 3pOCTaHHIO OOPTiB
nepes iHIIMMH TOCTIONAPIOIOYMMH Cy0’€KTaMi (HEBUKOHAHI KOHTPAKTH),
JepkaBoro  (IOIaTKOBa 3a00proBaHiCTh), CHIBPOOITHUKaMHU (3apo0iTHA
tara). Lle 3MeHmye QiHaHCYBaHHS MTOJANBIIIOTO PO3BUTKY ITiAIPHEMCTB,
3HIKY€E HaJXOPKEHHS MOAATKOBHX 300piB 10 JiepikaBH. Y IUX yMOBaX
BOXJIMBE 3HA4YeHHs i Oi3Hecy HaOyBae (opMyBaHHsS JIOCTAaTHIX
(biHaHCOBHUX pecypciB MIANPHEMCTB Ta BIOCKOHAIEHHS CTPYKTypH
YIpaBIiHHS HUMH.

AHaJi3 OCTaHHIX JOCHIIAKEHb, Yy SIKHX 3aM04YaTKOBAHO
BUpilleHHS] NPo0JeMu. BHCBITIEHHA pI3HUX acleKkTiB e(QEeKTUBHOTO
yHpaBIiHHS (PIHAHCOBUMH pecypcamy IMiANPHEMCTB OyJI0 3pOOJICHO B
poborax Takux HaykoBmiB: I. AsapenkoBoi, 0. Bopobiiosa,
A. Kosaisooi, €. Kysnerooi, B. Teproxina, I. Tkauyk, b. Xonona,
A. Uymica, A. lllepemera Ta iammx. Pazom 3 TiM, y BITYM3HSAHIN Teopii Ta
MPaKTHI[l HEIOCTATHRO PO3BUHYTI TEOPETHYHI Ta METOAWYHI IMiIXOIU Y
BUpIIIEHHI  3aBJaHb MiJBUIICHHS e(eKTHBHOCTI  (OpMyBaHHS i
palliOHaTBPHOTO BUKOPHUCTaHHS (JiHAHCOBUX PECYpCiB. AKTYaIbHUMH TIPU
IFOMY CTalOTh Taki JOCHIPKEHHS: BH3HAYEHHS OOCATIB (DiHAaHCOBHX
pecypciB 'y po3pi3i ix morpedu Ha IIANPUEMCTBI, ONTUMI3aLlis
BUKOpHCTaHHS (DiIHAHCOBUX PecypciB, po3poOka MexaHi3MiB GopMyBaHHS
Ta e()eKTHBHOrO iX BHKOPHCTaHHS, MOUIYK METOAIB 1 MoJesel CydacHOi
OLIHKKA (hOPMYBaHHSA Ta PalliOHAILHOTO BUKOPHCTAHHS 3a3HAUCHHMX
pecypcis.

Lini crarri. Meta crarri monsirae y (opMyBaHHI MeXaHi3My
yIpaBiiHHA (iHAHCOBUMH pecypcaMH HiJIPHEMCTBA.

Buknag ocHOBHOro Marepiajgy [JOCHIIKeHHSI 3 TOBHUM
OOIPpYHTYBaHHSIM OTPHMMAaHHX HayKoBHX pe3dyiabTartiB. A.M. Ilonne-
PBOTiH mif (iHAHCOBUMH pecypcaMy pO3yMi€ yCi IPOLIOBI KOIITH, IO € B
PO3MOPSKEHH] TIIMPUEMCTB, JI0 SKUX HAlleKaTh TPOIIoBi (GOHAW U Ta
YacTHHA TPOLIOBUX KOIITIB, sIKa BUKOPUCTOBYETHCSI B HEPOHIOBIH opmi
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[6]. OcHoBammm mxeperamu (opMyBaHHA (DIHAHCOBHX pecypciB
MATPHEMCTB € BIIACHI Ta 3ailydeHi KomTH. Jl0o BIIaCHMX HaeXarh:
CTaTyTHHWM KamliTaJl, aMOPTH3alliifiHi BiIpaxyBaHHS, BAJOBHHA JOXiJ Ta
npuoyTok. Jlo 3airydeHnx — OTprMaHi cyOcuaii, KpeAuTH, aloBi Ta iHII
BHECKH, KOIITH, MOO1ITI30BaH]I Ha )IHAHCOBOMY PUHKY.

Pomanenko O. P. posrmsmae ¢iHaHCOBI pecypcH sIK mMarepialibHe
BTiJIeHHS (hiHAHCOBHX BiJHOCHMH Ha PiBHI TOCMOAAPCHKUX CYO’€KTIB, Mij
SKAMH, Ha ii JyMKy, CIiJ PO3YMITH aKyMyJdbOBaHI IMiAMPHUEMCTBOM
TPOIIOBI KOIITH 3 Pi3HUX JDKEpeEN, sIKi HAIXOISATh y TOCIIONAPChKUM 00ir 1
MIpU3HAYEH] ISl TOKPUTTA Horo motrped. 3arambHy cymy (DiHAHCOBHX
pecypciB KOXHOTO MiATPHEMCTBA BOHA BH3HAYAE SIK CYKYITHICTH KOIITIB,
o BifoOpaXkeHi B MacuBi OyXraiaTepchbKoro OanaHCy MiANPUEMCTBA 1
CKJIAJIAIOTHCS 3 HACTYIHHUX EJIEMEHTIB: CTaTyTHOTO ()OHIY; pEe3epBHOTO
(hoHIy; aMOpTH3aIiHOTO (hOHTY; CHICHIATEHOTO (POHTY; HEPO3IMOIIICHOTO
MpUOYTKY; KPEAUTOPCHKOI 3a00proBaHOCTI yCiX BHIB, BKIIOYAIOUH
3a00proBaHicTh 3 OIOPKETHUX IDIATEXKIB, 13 BijpaxyBaHb Ha COIliajbHE
CTpaxyBaHHs, 3 OIUIATH TMpalli; KOPOTKOCTPOKOBHX 1 JOBrOCTPOKOBHX
KpEeIUTIB KOMEPIIMHNX OaHKiB; KOIITIB JJs (hiHAHCYBAaHHS KaITiTATEHIX
BKJIAJICHb Ta IHIIMX KOIITIB [7].

KarmiTan mignpueMcTBa Mae TICBHI JpKepeiaa GopMyBaHHs, a came:
BJIACHI JDKepera, KOIITH aKIiOHepiB 1 3aiydeHi. 3aJeHO BiJ HKepem
(¢opMyBaHHS BJIACHMM KamliTaJl MOXHA TOAUIMTH HA BKJIAJCHUN
(imBecToBaHMi) 1 HarpomapkeHumid [1]. BruageHwii kamitanm — Karmirai,
SKui Oyl BHECEHWH 3aCHOBHHMKOM: CTAaTYTHHH KalliTan, JOJATKOBHH
kamiTan. Cyma BKJIaJICHOTO KalliTaly MOXKe 301IbIIYBaTHCh YHACIIJIOK
KOHBEPTYBaHHS OOpProBUX 3000B’s3aHb MiJIPHEMCTBA (TOBapUCTBA),
HamNpUKIaa obOuiramiii B akiii. HarpoMamkeHuid KamiTaa — Kamita,
OTPHMAaHUIA y TIPOIIECi TOCTIOAPCHKOI 1 (hiHAHCOBOI MisTbHOCTI [5].

Ha ¢opmyBanHs i BUKOpHCTaHHSI (JIHAHCOBHX PECYPCIB T IIPUEMCTB
BIUIMBAIOTh PI3HOMAHITHI YAHHHUKH, SIKi IOJI0 CyO’ €KTIB ITiAITPUEMHHIIBKOT
TUSITBHOCTI  IOIUIBHO TOMUIATH HA BHYTpPIIIHI (HECHCTEMaTW4Hi) —
MOB’s3aHl  Oe3MOCepeIHbO 3 MISUIBHICTIO OKPEMOTO IiAPHEMCTBA, Ta
30BHIIIHI (CHCTEeMaTHYHi) — He TTOB’s13aHi [2].

Jlo BHYTpINIHIX YWMHHUKIB, SKi BIUIMBAIOTh Ha (OPMYyBaHHS Ta
BUKOPHCTaHHS (PiHAHCOBUX PECYPCIB MiIMPUEMCTB, MOYKHA BUHECTH:

—piBeHb JOCKOHAIOCTI (DIHAHCOBOI CTPYKTYypH MiANPHEMCTBA
(metanizaris GpiHAHCOBHX 3aBJIaHb);

—sIKICTB OpraHizanii ynpasiiaHs (iHAHCOBIMH pecypcamu;
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—HaJaropKeHHsT poOOTH 3 TIOCEPETHUIBKUME —OpTaHi3allisaMHy,
3abe3medeHHs 3B 13Ky 30yTOBOI CTparerii i3 BHPOOHUHIO0;

—aHaJIi3 ICHYI0YOr0 PHUHKY ITPOIYKIIIi;

—sIKiCTB (DiIHAHCOBOTO, YIPABIIHCHKOTO Ta MTOJATKOBOTO OOMIKY [4].

Jlo 30BHIIIHIX YMHHUKIB, fIKi BIUIMBAaIOTH Ha (HOpMyBaHHA Ta
BUKOPHUCTaHHS (HiHAHCOBUX PECYpCiB MiANPUEMCTB, MOXKHA BiJHECTH:
1H}IAIIT0, 3MIHY IIHA Ha PECYPCH, CTaH PO3BUTKY (DiHAHCOBOTO PHHKY. YCl
NepepaxoBaHi YMHHUKM BIUIMBAIOTh Ha (DOPMYBaHHA Ta BHKOPHUCTaHHS
(hiHAHCOBHX pECYpCIB IUIIXOM PETYIIIOBaHHS CTPYKTYPH Ta IOTY>KHOCTI
pi3HOMaHITHHX (iHaHCOBUX mxepen [1].

VYrpaeniHHS ~ (GiHAHCOBUMH — pecypcamMH  Mae  mependadatu
ONITHMAJIBHICTh 1 JOULTBHICTH TpaHchopmanii (iHaHCOBUX pecypciB B
iHIII BUAW pecypciB (B OCHOBHI 3aco0H, 0OOpOTHI KOIITH ¥ (piHAHCOBI
BKJIIQJICHHS) 1 CHOpPSAMYBaHHS I1X Ha pO3paxyHKH 3 TMOTEHI[IHHIMHI
KOHTpareHTamu. Y XBaJIeHHS PIllIeHHS B 1[I chepi MOBUHHO BUKOHYBATHCS
B pe3ynbTaTi aHamizy albTePHATHBHHUX pillleHb, IO BpPaxOBYIOThH
KOMIIPOMIC MDK HasBHMM OOCSTOM (DiHAHCOBMX pPecypciB, (DiHAHCOBOIO
MOJNITHKOIO, MPIOPUTETAMU PO3BUTKY MiJPUEMCTBA HA CyYacHHH MOMEHT i
TEPMIHOBICTIO ¥oro Oopri. [Ipy IbOMy HEOOXiTHO BpaXxOBYBaTH HACTYITHI
(bakTHYHI MOKa3HUKH, 110 XapaKTEPU3YIOTh PO3BUTOK ITianpueMcTsa [4]:

— BUXIiZHI JJaHi Mpo 0a30BHI CTaH MiANPHEMCTBA, Y TOMY YHCIi
BIIOMOCTI TPO pO3MOYaTI B IMOMEPEIHHOMY IMEPIOJi 3aXOAu MO0
OyIiBHHITBA,  DPEKOHCTPYKIii,  PO3IMMPEHHS  ab0  TEeXHIYHOro
TIePEe030POEHHS;

— EKOHOMIYHI HOPMaTUBH, 110 3a0€3Me4yl0Th BAMOI'H IHTEHCUBHOTO,
OLIA/UTUBOTO BEJICHHSI FOCIIOAPCTBA — 3HIDKEHHS BUTPAT HA BUPOOHHULITBO,
CKOpPOYEHHS TPHUBAJIOCTI OYIIBHUIITBA, PEKOHCTPYKIi ¥ OCBOEHHS
MOTYKHOCTEH, 1110 3HOBY BBOJISITHCS;

— TMOKAa3HHKH, SIKI BiIOOPAKArOTh IUTI PO3BUTKY TMiIPHEMCTBA ,
HacamIiepesi, MOMUT, 3aMOBJICHHs Ha BHITYCK, COOIBapTiCTh 1 LiHH Ha
MIPOAYKIIiF0, 00CATH TPOJAXKY, TPUOYTOK;

— JJaH1 PO peati3amilo MPOEKTIB PO3BUTKY HiIPUEMCTBA, BIIOMOCTI
npo 00’€KTH KamiTaJbHOrO OYHiBHHULTBA CIELIIBHOTO IPU3HAYCHHS,
BBEIICHHS KX BHKJINKAHE 3aCTOCYBAHHSIM HOBOI TEXHIKH a00 TEXHOJIOTIT;

— JgaHi mpo obOcsru ¥ Jpkepena QiHaHCYBaHHS BUpPOOHUNTBA (i
BIZITBOPEHHS).

Binpasy BapTo 3poOHTH 3acTepeXeHHS, 1110 BU3HAYCHHS TOTPeOU y
(iHaHCOBHX pecypcax 3a OKpPEMUMH HalpsSMKaMH BUKOPHCTaHHs HA PiBHI
KOHKPETHHX KUIBKICHUX TOKa3HHWKIB HEMOXJIMBE, II0 OOYMOBIEHO
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HEBU3HAUCHICTIO PO3BUTKY IANPHEMCTBA B PHHKOBHX YMOBaXx,
HEMUHYYICTIO OKPEMHX KOPHT'YBaHb y (hiHaHCOBIH cTparterii ¥ TakTWLi
PO3BUTKY MiANPUEMCTBA, MOYIHBOIO 3MiHOIO OPI€HTHPIB Yy (iHAHCOBIH
TIOJIITUIT  MAIPUEMCTBA, PHU3UKOM HEOTPUMAaHHSI W HETOOICPKAHHS
OKpeMHX BHIIB (PiHAHCOBHX pecypciB (IPUOYTKY, TOTAIiK i KOMIIEHCAITiN)
1 TIOB’sI3aHOMY 13 IIMM PU3UKOM 3pPOCTaHHS (DIHAHCOBHX TPYAHOIIIB, TOOTO
PHU3HKOM MOXIIMBOT'O HEMOTalleHHsI 3000B’s13aHb Nepe] KOHTPAareHTaMH.
Crog MOXXHa BiTHECTH I HEBM3HAYEHICTH 30BHILIHIX YMOB PO3BHUTKY —
3MIHU IIiH Ha TOBAapHO-MaTepiajbHi I[IHHOCTI, OCHOBHI 3aCO0H, TEMITH
iG] i peamizamiiifi iHM Ha poAyKiiro. [Ipu 1poMy citiy 3a3Ha4HTH,
110 oTpeda y piHaHCOBHUX pecypcax MiJIpHUEMCTBA Ha KOKHUH MOTOYHUI
MOMEHT iHIWBITyaJbHA.

BucHoBku. TakuMm YMHOM, TIPOBEIICHE JOCITIPKSHHS i MOCITi TOBHUI
aHaJi3 MAXOMIB A0 pO3yMiHHS (GopMyBaHHS (IHAHCOBHX peCypCiB
MiANPUEMCTBA JO3BOJIMIIM BU3HAYUTH iX SK CYKYIHICTH BJIACHUX,
3aTy4eHUX 330BHI Ta MMO3MKOBHX TPOLIOBHX KOIITIB, IO 3MIHIOIOTHCS Y
MIPOIIECi TOCTIONAPCHKOTro Kpyroo0diry, (hakTopu BIDIMBY Ha iX PO3MOILNT i
(hopmyBaHHSL.
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