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Jlyupknii HaIliOHATBPHUNA TEXHIYHUNA YHIBEPCUTET

CBITOBUM OOCBIf ®YHKLUIOHYBAHHS
PEFNOHAJIbHUX KOPIMOPALUIN

VY cTaTTi pO3MNISHYTO CBITOBY MPAaKTHKY IIOAO IiSUIBHOCTI PETiOHAIBHUX
KOPIIOPaTUBHHUX CTPYKTYP. JOCiikeHO XPOHOIIOTII0 CTaHOBJICHHS aKIiOHEPHO1 hopMu
6i3necy mounHaroun 3 XVIII i o XXI cr. Oxapakrepn3oBaHO MOPSIOK CTBOPEHHS Ta
OCHOBHI TpHHIMIHN (YHKIIOHYBAaHHS KOPHOpAaIlii B KpaiHaX 3 pPO3BHHYTOIO
€KOHOMIKOI0.

Myshko O.A., Pushkarchuk I. M.,
WORLD EXPERIENCE OF THE REGIONAL

CORPORATIONS

This article is devoted to research on the effective functioning of regional
corporations in developed market economies. It was determined that in modern society a
major role in the functioning of economic systems, providing sustainable economic
growth and competitiveness play areas large businesses - regional corporations that
serve bhasis effective use of scientific, industrial, technological potential.

In general, the form of construction of the modern corporation emerged from
two independent organization of commercial structures that have traditionally existed in
European countries. The first - a concession corporation that was created on the basis of
the government or the royal decree and had such features as the presence of special state
"credentials”, a clear definition of permitted business and tend to monopoly right to
trade.

The second traditional commercial structure - a corporation - a company in
which a large number of shareholders have invested money in return for the right to own
property. If the XIX century can be considered the century of mass formation of joint
stock companies, the twentieth century. - A century of growth and transformation of
business organizations - corporations. Today the economy of the West Corporation have
become the most dynamic and leading economic structure.
In this case, the corporation is not frozen ownership - it also evolves. According to
experts, global corporations provide technology development and expansion of
production, and subsequently the economic development of countries and regions. This
demonstrates the key role of joint stock companies in a market economy, their
performance and profitability.

The procedures for establishing and basic principles of corporations in the
United States is determined at the state level. A special class of them are so-called
regional corporation designed to perform complex multi-events focusing on the
promotion of regional economic development. It should be noted that in today's
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decentralized government and its regionalization in foreign countries, a corporation is an
important tool of regional economic policy.

In the United States, small firms with a population no more than 35 shareholders
function as corporations, but have the right to pay taxes on a scale of taxes on personal
income, rates which are lower than the rates for corporations. Significantly lower taxes
such firms and capital income, as 60% of the capital income of corporations, both for
individual taxpayers generally exempt from taxation.

In Canada, the average amount of investment tax discount of 7%, a corporation
engaged in investment in provinces with particularly severe climatic conditions, are
eligible for a discount on income tax at a rate of 20-50% of the cost of equipment and
construction.

Tax incentives provided primarily for the payment of regional and local taxes.
They include reduction of rates or cancellation of taxes for a period of 5 to 10 years
from the beginning of the corporation in the troubled region. For example, in Italy
benefits are provided automatically subject to the statutory rules in France issue is
solved for each enterprise regional and local authorities. A special type of tax incentives
have accelerated depreciation, which is used in Germany.

In France, using a system of incentives for newly established joint stock
companies during the first two years of the new company completely exempt from tax in
the third year 25% of their tax profit for the fourth - 50%, the fifth - 75% on the sixth
and Next taxed 100% profit. While export promotion there tax breaks for companies that
create branches abroad, stimulate growth investments in science

It should be noted that the use of experience of leading countries for the
development of the corporate form of business organization is certainly useful for
Ukraine. These key points should be used in the development of national schemes of
implementation of corporate relations.

Mermiko O.A., ITymkapuayk H.H.
MWUPOBOMU ONbIT dJYHKuMOHMPQBAHMﬂ
PETMOHAJIbHbIX KOPINMOPALINA

B cratee paccMoTpeHa MHpOBas IPAaKTHKA JAESATENFHOCTH PETHOHAIBHBIX
KOPHOPAaTUBHBIX CTPYKTyp. lMcciemoBaHa XpOHOJIOTHS CTaHOBICHMS aKIHMOHEPHOM
¢dopmer 6u3Heca, HauuHast ¢ XVIII u go XXI B. OxapakTepu30BaHbl HOPSIOK CO3IAHUS
¥ OCHOBHbIC NPHUHIMIB (YHKIMOHMPOBAHHS KOPIOpALMii B CTpaHaX C pa3BHUTOM
JKOHOMHUKOM.

IlocTanoBka npobJjieMn y 3araJbHOMY BHUIISAAI i il 3B’5130K 3
BAKIMBHMH HAYKOBHMH Ta MNPaKTHYHUMH 3aBIaHHaMu. Ha
Cy4acHOMY eTami PO3BUTKY CYCIUIBCTBA BU3HAYAILHY pOJIb Y
(YHKLIOHYBaHHI EKOHOMIYHHMX CHCTeM, 3a0e3le4yeHHi CTilKoro
€KOHOMIYHOTO 3pOCTaHHS Ta MiABHIIEHHI KOHKYPEHTOCIPOMOXHOCTI
TEPUTOPIA  BIMITPAIOTh  BEJIHMKI  MIAMPUEMHHUIIBKI  CTPYKTYpH  —
perioHanbHi  KOpmopalii, sKi BHCTYNAlOTh OCHOBOIO €(EKTHBHOTO
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BUKOPUCTAHHS HAYKOBOTO, BUPOOHUYOTO, TEXHOJOTIYHOTO MOTEHIiamy
KpaiHH.

Bigomo, 1m0 KopIiopaTHBHA BIACHICTH BOJIOJIE BIIACTUBOCTSIMU i
GbyHKIiIME, peamizamis AKX 3MIIHIOE 1 PpO3MHUPIOE EKOHOMIYHI
MOJKJIMBOCTI BEJIMKHAX KOPIIOPAaTHMBHUX YTBOpEHb B HANpPSIMKY iX
Opi€HTAaIlli Ha BHBEICHHs HAIIOHAJLHOTO TOCIOIApPCTBA KpaiHu Ta il
pETioHIB Ha TPAEKTOPiIO IOKBaBIEHHS Ta crabimizamii. [Ipm mpomy
BOXIUBUM € HE JHUIIE MMITPUMKA 1 CTUMYJIIOBaHHS PO3BUTKY
KOPIIOPAaTHBHOTO MOTEHIIiaTy 338 PaXyHOK PETrioHaJIbHOTO €KOHOMIYHOTO
3pOCTaHHS, ane i BHU3HAYEHHS poui KOPIIOPaTHBHUX
Oi3HEC-CTPYKTYp B TOJITHII 1 TWPAKTUII COIIaTbHO-€KOHOMIYHOTO
PO3BUTKY PEerioHAILHOI CUCTEMH.

AHaji3 ocCTaHHIX [OCTiIKeHb, Yy SIKUX 3aMo4YaTKOBaHO
BUpimeHHs: mnpo6jemu. KoHIentyansHi OCHOBH IHCTUTYHIHHUX
MEPEeTBOPCHbh CEKOHOMIKH PETiOHIB, CTBOpEHHA Ta (PYHKIIOHYBaHHS
aKI[IOHEPHUX CTPYKTYp CTald MpeIMEeTOM BHBYCHHS Ta aHaji3y
0araThbOX BITYM3HSHUX 1 3apyODKHUX BUeHHUX. [IMTaHHS CTaHOBICHHS
KOPIIOPATHBHOTO TPOIECY Ha perioHajJbHOMY PiBHI, eBoowii (opm
opraHizaimii akIioHepHOi BJIACHOCTI JOCIKYIOTBCS B poboTax
C.ABpawesa, B.bannypuna, b.Jlanunumuna, .3aguxaiina, JI.Tapama,
B. ®enuyka Ta iH.

OmHak, JOIUJABLHO  BIAMITATH, IO HHTAHHA  JISTILHOCTI
KOPIIOPATUBHUX CTPYKTYpP B €KOHOMIIlI peTiOHy BHUCBITIIEHI B HAyKOBiil
JiTeparypi I1e He B MOBHIM Mipi. 30KkpemMa, HEJOCTAaTHRO BHBYEHHUMH
3aJIMIIAIOTHCS MMUTaHHS JIOCITI JIDKEHHS CBITOBOT'O JIOCBITY
(YHKIIIOHYBaHHS PErioHaIbHUX KOPITOPAIIii.

LinsamMu cTaTTi_€ BUBUEHHS Ta y3arajJbHEHHS CBITOBOI MPaKTHKH
BUKOPUCTAHHS PETIOHAJIBHUX KOPIIOpAIliii K OCHOBHOTO IHCTPYyMEHTa
PO3BUTKY PErioHaIbHOT €EKOHOMIYHOT CHCTEMH.

Bukaax ocHoBHOro mMarepiany JdOCHIIKeHHS 3 TOBHHMM
OOIPYHTYBAHHSIM OTPUMAHUX HAYKOBHUX pe3yJbTaTiB. EQekTuBHICTH
1 CTIHKICTh PO3BUTKY PEriOHANILHIUX €KOHOMIYHHX CHCTEM BU3HAYAETHCS
Ji€31aTHICTIO 1X EJIEMEHTIB BHYTPILIHBOTO CEpPEIOBHINA: BEJHKHX 1
MaJuX TOCMOJAPIOIOYMX OpraHi3ailiid, acomiamiid, IHIUBiAyaIbEHUX
MAIpUEMITB Ta iH. OcoOmuBe MicCIle Y BHYTPIIIHBOMY CEPEIOBHIII
peTioOHATbHUX €KOHOMIYHHX CHCTEM 3aiiMaloTh KOpIopartii.
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dopMu NOOYAOBH CcydacHO! KOpHOpalii BUHUKIW 3 OpraHizamii
JIBOX HE3ANCKHUX KOMEPIIHHUX CTPYKTYp, SKI TPaguLiiHO iCHYyBaiu B
€BPOTICHCHKUX KpaiHaxX. llepmia — 1ie KOHIIEeCiifHAa KOpITOpamis, IIo
CTBOpPIOBajlacd Ha OCHOBI ypSIOBOIO YU KOPOJIBCBKOTO IEKpPETY, Ta
Maya Taki O3HAaKH sIK: HasBHICTh CIELiaJbHOI JiepKaBHOI “TpamoTu”,
YJiTKE BU3HAYEHHS O3BOJICHWX BHIB KOMEPINHHOI MisSUTBHOCTI 1, SIK
MIpaBUIIO0, TIPAaBO MOHOIIOJIBHOT TOPTIBIIL.

Jpyra TpanuiiiHa KOMepIliiHa CTPyKTypa — II€ akI[iOHEepHE
TOBapUCTBO — MIANMPUEMCTBO, B SKE BEJIMKA KUIBKICTh MaHOBUKIB
BKJIAJAIA TPOII, OTPUMYIOYM HATOMICTh TIPaBO Ha BOJOJIHHSI
BracHicTio. Y XIX cromiTri BigOynocs MOETHAHHS IMX ABOX (opM
BeZIcHHS Oi3Hecy: cnovaTky — y BenmkoOpuranii, notiM — y ®panuii,
HiMeuyunHi Ta iHmMHX 3aXiTHOEBPONEHCHKUX KpaiHax. 3TiTHO 3 HOBHUM
3aKOHO/IaBCTBOM KOPIIOpAllii OTPUMYBAJIH: TMPaBO Ha peecTpamiro 0e3
0COOJIMBOTO  JI03BOJIY ~ Ypsiay; JO3BUI Ha JiSUIbHICTh, IO HE
oOMexyBajacs I€BHHUM BHJOM Oi3Hecy; NpaBo Ha OOMEXeHY
BIJIMOBIAaNBHICTh aKI[IOHEPiB, IO 3HAYHO IOJISTTIWIO 3aBJIaHHS
3aJIydeHHs KariTajy, MpaBO IOPHIMYHOI OCOOM, BKJIIOYAIOUM IPaBO
YKJIaJIaHHSI KOHTPAKTIB, OTPUMAHHS 1 HaJlaHHS TMO3UYOK Ta 3IIMCHEHHS
BIAIOBIAHOI HistbHOCTI [8, ¢.183-184].

AKIioHepHI ToBapucTBa BUHUKIM Ha modatky XVII cr. B Anrmii
ta losnannii, ane 1o 30-x pp. XIX cr. 11e Oy/u MOOJUHOKI BUNAAKH. |
TIBKHU TICIS TIOTYKHUX SKICHHX 3MiH Yy TIPOAYKTUBHUX CHJIaX, SKi HE
MOIJIM B TOAAJBLIOMY PpO3BHBATUCS B paMKax iHAMBIZYalbHOI
KaIliTaliICTUYHOT BJIAacHOCTI, ()OPMYBaHHS aKI[IOHEPHHX TOBAapHUCTB B
ocranHiit Tpetuni XIX ct. HaOy10 MacoBoro xapakrepy [1, €.51].

Hanpuxman, y CIHA B 1904 p. akuioHepHi TOBapUCTBa
craHoBwinu 23,6 BijcoTKa ycix miampuemct, a B 1914 p. — 31,6
Bijgcotka. [Ipu 11boMy BoHM BupoOJsiiu Bianosiauo 70,6 i 87,5 BimcoTka
BCi€1 MPOIYKIii, a YUCENbHICTh 3alHATHX NPaLiBHUKIB cTaHOBUIA 73,7 1
86,5 Bincorka. Y ®panumii 3a 25 pOKiB (1889-1913) 6yno 3acHoBaHO
25451 axmioHepHe TOBapUCTBO 3 Kamitasiom 22 wmipj. ¢paskie. B
Snownii B 1916 p. ¢yHkuionysano 7500 akioHEPHUX TOBAPHMCTB. IX
KUTBKICTh 3pociia mopiBHAHO 3 1896 p. ma 190, a kamitan Ha 486
BiZICOTKIB [2, C.46].

Huni akiioHepHiI TOBapHCTBa 3aiMalOTh ITOMIHYIOYI TO3HINI B
eKOHOMILI po3BUHYTHX KpaiH. Tak, B 1975 p. B AHrmii BXke Aisuio
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Oinpie miBMiibiiona, B CLLA — Oinpm 1BOX MiJbHOHIB aKLiOHEPHUX
TOBapucTB. B mpomy *x pomi akiioHepHi kommaHii Bupooumu 98,8%
Bciei mpomucioBoi mpoxaykmii. Y @panmii B kiHIi 60-X pokiB Ha

aKIIIOHePHUX TOBAPHCTBAX IIPAIIOBAJIO  OLIBIIE

3aitasaTux [4, €.17].

MHOJIOBUHUA  BCIX

Taommms 1
XpOHOJIOTiS CTAaHOBJIIEHHSI aKIioHepHO1 (popmu OizHECy
No . .
o/ Hazpa Ilepion Kpaina
. .y €Bpona,
1. ...ITosiBa aKIliOHEPHHUX MPOMHUCIIOBHX KOMITAHiH 1808 p. Dpanis
. €Bpona,
2. TlostBa XOJIIMHTIB 1820 p. Beubris
3 CTBOpeHHS 1 PO3BHTOK mHmHo-ngv6H1/1x CTPYKTYp Cepenna 19 cr. CITIA
YIIpaBIiHHS KOMIIAHIi
IMosiea npomucnosux THK (TpaHcHalioHanbHuX €sporna,
4. Kopriopaniii) Cepenuna 19 cr. CIIA
5. [NosiBa myOniyHNX KOMIaHIN 1860 p. €Bporna
6. ITouaTox Macogcv)ro TEPETBOPEHIS AKIIOHEPHIX Biausbio1 880 p. CILIA,
KOMIIaHii B myOIiyHi Kopropanii €spomna
7 Opranizaitist 6ip»KoBoOi TOpFlBJ'I.lvaKHISIMI/I 1890-i poku €Bpora,
MIPOMUCIJIOBUX KOMITaH1M CIIA
B. | wixopnoparmmm rpaneasat » peamioy | 1169 30X poris. | €apora
' prop PAHCAKILL B p Y 19 cr. CIIA
MacmTadi gacy
MoHomonicTHaHHHA picT i moaiMopizm 00’ €THaHb .
9 (TpectH, KapTeli, KOHLIEPHHM) i Kopriopauiii Ha Kin. 19 er. = €spora,
' P » Kapreat, Hep priopait mou. 20 cT. CIIOA
HaI[lOHAJEHUX PUHKAX
10. BuHUKHEHHS MYTTHIHMBI3IHHAX CTPYKTYD B 20-i p. 20 cr. CIIIA
KPYHNHUX KOPHOpAIisIx
11, Pozpinenns BIIACHOCTI i KOHTPOITIO (peBouronis Ticn 1929 p. CIIA
MEHE/DKEPiB) B KOMITAHISAX
12. Macmrabnuii pozsutok THK Ticns 1945 p. CIIA,
€Bporna
13. Po3BuTOK iHCTHTYIIOHANBHHX (QOHIIB 70-80-1i pp. 20 cT. CIIA
14. Po3BUTOK KOPHOPAaTHBHUX CTPYKTYP 80-i pp. 20 cT. CIIA
15 O6’ennannsa THK i craHOBIEHHS II100aIBHHEX 90-i pp. 20 cT. — Kpainn
' KOMITaHiH 2lcr. OECP
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SAxkmo XIX cr. MOXHa BBaKaTH CTOJITTAM MacOBOTO
CTaHOBJICHHA aKLIOHEPHUX TOBAPUCTB, TO XX CT. — CTOMITTSAM POCTY Ta
TpaHchopmMariii TiAMpUEMHUIILKIX 00’ €THAHL — KOPIOpaITii.

Kamua A.A. [3] Buginge HacTymHY XpOHOJOTIIO €BOIOLIi
KOPIIOPAaTHBHUX CTPYKTYp y CBiTi (Tabn. 1). Sk Buano 3 Tabmumi 1,
€BOIIOLIMHUN TIPOIEC PO3BUTKY CYCITIJIHCTBA BHUCYHYB Ha JOMIHYIOUI
mo3uIlii KopnopatuBHy ¢(opMy BiacHOCTI. HuHI B eKOHOMII KpaiH
3axony Kopmopamii (akmioHepHI TOBapHCTBA) MEPETBOPUIIMCS Ha
HaOLIBII TUHAMIYHY, TIPOBITHY CTPYKTYPY €KOHOMIKH.

[Ipu mpomy Kopropallis HE € 3aCTUTIIOI (POPMOIO BIACHOCTI —
BOHA TaKOX CBOJIOLIOHYE. 3a OI[IHKAMH €KCIIePTiB, CBITOBI Koproparii
3a0e3MeUyl0Th PO3BUTOK TEXHOJIOTIH 1 pO3IIMpPEHHS BUPOOHUIITBA, a
BIJIMTOBITHO, 1 €KOHOMIYHUIA PO3BUTOK KpaiH Ta perioHiB. lle cBigunThH
PO TPOBIIHY POJIb aKIIOHEPHUX KOMIIaHId B PUHKOBIN €KOHOMIIII, iX
BHCOKY TPOJYKTHBHICTh Ta MpUOYTKOBICTH [4, ¢. 17-18].

Hanmpukinmi XX - ta mouatky XXI cromiTe cBiTOBe
TOCIIOZIAPCTBO BCTYIIAE B SIKICHO HOBY CTaJIif0 CBOTO PO3BUTKY. [Iporiecu
riobaizartii 00yMOBIIIOIOTH 3pOCTaHHS B32€MO3B’SI3KiB i
B3a€MO3aJICKHOCTEH HAaLlIOHATBHUX EKOHOMIYHHUX CHCTEM.

[Nopsimox CTBOpEeHHS 1 OCHOBHI NPHHIUNH (PYHKIIOHYBaHHS
kopropauiid y CIIIA Bu3HavaroTe Ha piBHI mTartiB. OcobnuBuil Kiac
cepel HUX CKIAJar0Th TaK 3BaHI pPeTiOHAbHI KOpIOpallii, MOKINKaHi
3IHCHIOBATH KOMILJICKC 0araToiijibOBUX 3aXOiB 100 CTUMYJIFOBAHHS
PEriOHAJILHOTO €KOHOMIYHOrO po3BUTKY [7, ¢. 133]. Cnuin 3a3HauMTH,
0 B CYYacCHHX YMOBax JelleHTpaii3allii nep)kaBHOi Biaam Ta ii
perioHamizamii B 3apyObKHUMX KpaiHax, KOpHopamii BHCTYNAIOTh
BaXXITUBUM IHCTPYMEHTOM PETIOHAIBLHOI eKOHOMIYHOT MOJIITHKH.

Kopmopauii, Oynyun omHuM i3 BHUpilIanbHUX  (aKTOpiB
aKTHUBi3alii 1HBECTULIMHUX IMPOLECIB y perioHax, BUKOPHCTOBYIOTHCS
perioHalbHUMH ~ OpraHaMd BJIAJAM SK JDKEpelia  aKyMYJFOBaHHS
¢inaHcoBUX pecypciB. Pa3om 3 THM NMpPOBOJMTHCS MOJITHKA MiATPHMKA
Ta CHpPUSHHA PO3BUTKY KOPHOPATUBHHUX MiANPUEMCTB, 30KpeMa Ha
TEPUTOPISX JIEPECUBHUX PETIOHIB.

B CHIA mani ¢ipMu 3 4MCEIbHICTIO He Olnbline 35 akiioHEpiB
(YHKLIOHYIOTH SIK KOpHOpaLii, ajie MaloTh MIPaBo CIUIaYyBaTH MOAATKU
3a KO0 MOJATKIB Ha 0COOMCTI MPUOYTKH, CTaBKH SKOT MEHII, HIK
CTaBKU JUIA KOpIOpamii. 3HaYHO MEHIN MOAaTKM Takux GipM 1 Ha
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KamTalbHUA JIOXiZ, OCKUIbKHM 60% KamiTanhbHOTO MJOXOAY TaKhUX
KOpHoparliii SK Ui iHAWBIMyalbHUX TUTATHUKIB B3araii 3BiUIBHEHI Bif
omoxatkyBaHHs. llle ofHi€r0 TepeBaroo Takux KOPIOpALii € Te, Mo iX
JVBIICHIN OMOJATKOBYIOThCSl JIMIIE OJUH pa3. Skmo pemra
KOpIIOpaliid CIjau4yroTh MOJATKH Mepe BUIUIATOI AMBIACHIIB, TO JUIA
[IUX KOPTIOpaIii MoIBIHHOTO OMOJaTKyBaHHS Hemae [6].

CyTTeBUid JIOCBI CTUMYJIOBaHHS PO3BUTKY JICTIPECHBHUX
perioHiB Mae Iramis 3i CBOIM TpaJUIiiHO BiACTadMM miBIAHEM. J[s
320XOUCHHS I1HBECTHIIH y Ii pailoHW KOpIOpamii 3BiNBHSAIOTHCS Bij
CIUTaTH MOAATKy Ha MpUOyTOK mpoTsiroM 10 pokis.

B Kanani npu cepeHboMy po3Mipi iHBECTHLIHHOT MOJATKOBOI
3HIKKA Yy 7% Kopmopailii, 1m0 3miHCHIOITh KalliTajlOBKIIAJACHHS B
MIPOBIHIIIAX 3 OCOOIMBO CYBOPUMH MPUPOIHO-KIIMATHYHIMHA YMOBaMH,
MaroTh TPaBO HA 3HWXKKY 3 IMMOAATKy Ha MpHOYTOK y po3mipi 20-50%
BUTpAT Ha 00JIaJHAHHS 1 OYIIBHUIITBO.

ChorofiHi pO3BHUTOK 1HPPACTPYKTYpH NPOOIEMHHX PETiOHIB i
HAQJaHHS JIOTIOMOTH OKPEMHUM TMJANMPHEMCTBAM Y BCIX MOXJIMBHX il
BUJAaX € OCHOBHMMHU I1HCTPYMEHTAMH JIEPKABHOTO PETYJIIOBAHHS
E€KOHOMIYHOTO  PO3BUTKY  PETriOHIB.  AJIMIHICTpaTWBHI  3aXOfH,
CTPSAMOBaHi Ha MOKPAICHHS BJIACTUBOCTEH TepUTOPIl
BUKOPUCTOBYIOThCS, K TMPaBWIO, B paMKax OCOOMUBHX (opM
perioHaNbHOT MOJITHKH.

[{omo cyOcuaiid, TO BOHM HAAAIOTHCS 3a3BUYail a00 K YacTHHA
cyMH, HEOOXiTHOT JJis peattizarii mpoekty, abo sk ¢ikcoBaHa cyma 3a
OJIHE HOBOCTBOpPEHE uYHM 30epexeHe pobOoue Micie. JomiHyo4YnM
MOTMBOM HaJaHHsA CyOcuiiii 3a poOoue wmicie € O0poThO0K 3
0e3po0ITTSM.

CyOcunaii HamaroThCsA, SK MPaBUIO, KOMIIAHISIM BH3HAYCHHX
CEKTOpIB rocrojaapcTBa (B OUIBIIOCTI BUMaaKax cyOcuail Oyjau BBEICHI
JUIs IPOMUCIIOBUX Kopropaiiil). IlepeBara 4acto BigaeTbcs BETMKUM
MpOeKTaM, TIOB’sS3aHMM 13 OYJIBHUIITBOM, MOJIEPHI3AIIE€I0 YU
nepeHeceHHsIM BUpOOHUIITBA 330BHI. Hamani cyOcHIil py po3nivpeHHi
MOTY>KHOCTEH Oe3mocepeHbO CTaBISTh Cy4YacHi raly3i B OUIbII BUTiJHE
MOJIOKECHHSI.

Pimrennst mpo HamaHHSA CyOCHIIA NMPUAMAETHCS, SIK TMPABHIIO, 3a
BEJIMKMMH TIPOCKTaMU IICHTPATBHUMH OpTraHaMU BJIAJIH, 338 HEBEITUKUMHU
— perioHanbHUMH opraHamMu Biuamu [5, c. 100]. 3okpema, y
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BenukobOpuranii B 1967-1976 pp. poboTonasui oTpuMany y BiacTaninx
perionax kommeHcauito 7,5% TpyooBUX BUTpaT HpPOTATOM 7 POKIiB Ha
MIIpHEMCTBaX 00poOHOT mpomuciaoBocTi. B bensrii 3 1959 p. nepxaBa
koMmrieHcyBana 20% BUTpaT Kopropamiid Ha OyZAiBenbHI poOOTH 1 110
7,5% BUTpAT Ha BCTAHOBJICHHS 00JIaHaHHS B MpoOIeMHHX perioHax. B
Hinepnannax HOBI hipMu MOXKYyTb oTpuMaTH 25% Bij 3arajibHOI CyMH
KaImTaJOBKIIZIeHb, KOMITAHi1, SKi po3mHuproloThes, — 15%. B oxpemmx
KpaiHax iHBeCTHLilHI cyOcHii HaAaloThCs Ha BCi TepUTOpii KpaiHwy,
ajie B mpoOJIeMHUX perioHax Ii cyocuaii 3HayHo OutbImi [5, ¢.101].

[lomaTkoBi mWiMBEIM HAMAIOTECI B OCHOBHOMY TIPH  CIDIATI
pEerioHAJILHUX 1 MICHEBUX NOMATKiB. BOHM MOJNATaOTh y 3HIKEHHI
CTaBOK YM BiJIMiHI MOJATKIB Ha TepMiH Bifg 5 m0 10 pokiB 3 moYaTky
TiSUTBHOCTI KOMITaHii B TmpoOiieMHOMY perioHi. [limbru cTuMynorTh
peiaBecTyBaHHS NpUOYTKY Ha Micii. Tak, B Itamii minmeru HagaroThCs
aBTOMATUYHO TPH JOTPHMAHHI BCTAHOBJICHHUX 3aKOHOM HOPM, Y
Opannii e 0UTaHHS BHUPIMIYETHCS TSI KOXKHOTO KOHKPETHOTO
MiIPUEMCTBA PETiOHANBPHUMH 1 MICIIEBUMH OpraHaMH  BIIAJIH.
OcoOMMBIM BUIOM TMOJIATKOBUX TIJIBT € MIPUCKOPEHa aMOpTHU3allis, sSKa
3acTocoByeThes B HimeuuuHi [5, ¢.102].

Y ®paHuil BUKOPUCTOBYIOTH TaKy CHUCTEMY MUIBI IS
HOBOCTBOPEHHX AaKI[IOHEpPHUX TOBAPHUCTB: MPOTArOM MEPLIMX ABOX
POKIB pOOOTHM HOBI MIANPHEMCTBA IIJIKOM 3BUIBHSIIOTH BiJl CIUIATH
MOJATKy, Ha TPETil PIK ONOJAaTKOBYIOTH 25% ixHpOro mpuOyTKy, Ha
gerBeptuii — 50%, Ha watmii — 75%, Ha mmoctuit 1 mami
ononatkoByetbesi 100% mpubytky. [lin yac cTUMYTIOBaHHS E€KCIIOPTY
ICHy€ TIoJJaTKOBA Mijibra Jyuist GpipM, 10 CTBOPIOIOTH (il 32 KOPJIOHOM,
CTUMYJIIOIOTh 3pOCTaHHS BKJIaJICHHS y HAyKy.

Hocsing perioHanbHoi nosituku CIIA mikaBuéi THM, 10 B Il
KpaiHi TPaKTUKYEThCS IIJTPUMKA EKCHOPTHOI MisTIbHOCTI INTATIB.
OmHuM i3 €JEeMEHTIB  CTHMYJIOBAaHHS  30BHIIIHBOEKOHOMIUHOI
JiSUIBHOCTI € aKLIOHEPHI TOBAapUCTBa 3aKOPIOHHUX MNPOJaxiB (sKi
00’enHy0Th 10 25% xommaniii). L{i akifioHepHI TOBapUCTBA MOKJIMKAHI
MOJIETIINTH BUXiA OpiOHMX 1 cepedHix ¢(ipM Ha CBITOBI PUHKH 1
CKOPOTUTH 1X BUTpaTH Ha 3IiHCHEHHS 30BHIIIHBOTOPTOBEILHOI
nistbHOCTI. 30Kpema, B mtaTi Jemasep 15% npuOyTKy BiJl €KCIIOPTHUX
oriepamniii aMepuKaHChKUX (ipM, SKi BXOIATH B TaKi TOBAPUCTBA, OYIU
3BUTBHEHI BiJ IEPKaBHOTO OMOJATKYBaHHs. B akuioHepHi ToBapucTBa
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BXOZSTh €KCIIOPTEPH 3 PI3HUX LITATiB, TOMY 3BUIBHEHHS BiJl CIUIATH
pETiOHANILHUX 1 MICIIEBUX MOJATKIB BiJIOYBA€ThCS B 3aJICKHOCTI Bif
MiCIIs TisUTBHOCTI [6].

B Slmonii cepem OCHOBHMX METOMIB TPOBEIACHHS PETiOHAIBHOI
MOJIITMKA MOXKHA BUAUTUTH O€3MOCEpPeIHI CTUMYIH MPOMHUCIOBUM
¢dipMaM, MmO PO3MINIYIOTH IHBECTHIi y BH3HAUE€HUX paloOHaxX, SKi
TIPOSIBISIIOTBECS B HaJaHHI TOMATKOBHX IUIBT 1 CHEIliadbHUX IIpaB
amMopTH3aIlii.

Hns Ge3nocepeHpoi pearnizalii perioHaabHOI TMOJITHKH YpSA
KpaiHu 3aCHYBaB TaKi CIeialibHi OpraHu:

— SlmoHCBKY KOpIIOpalifo pPEerioOHaJhbHOTO PO3BHUTKY, SKa
BiJIMTOBianbHa 32 (piHAHCYBaHHS BHUTPAT, IMOB’S3aHUX 3 MEPEMIIICHHIM
OiAMPUEMCTB 3  paiioOHIB  HAAKOHIEHTpalii, 13 CHOPYIKEHHIM
MPOMHCIOBUX 30H JUIsl TpPUBAOIIOBAaHHA TIPOMHUCIOBOCTI y MEHII
pO3BUHEHI paiioHi;

— Kopmopariito po3sutky Xokkaiimo-Toxoky, ska QiHaHCye
(hipmu, 10 3MIHCHIOIOTH IHBECTHINIT Y BIATIOBIAHUX paioHaX KpaiHW, sSKi
BBaKalOTHCSl HAWMEHII TPUBAOIUBIUMHU cepell paiioHiB SNoHiT;

— SnoHcekmii GaHK pO3BUTKY, SKUHM (QiHaHCYe ¢ipMu, IO
3MIACHIOIOTh KaliTATOBKIIAICHHS B IHIIINX paifoHax KpaiHax.

BucnoBku. Crig 3a3Ha4MTH, IO BUKOPUCTAHHA JIOCBITY
NPOBIJHUX KpalH CBITY IIOJO PO3BUTKY KOPHOPATHBHOI (opmu
oprasizarii 6i3Hecy, 6€3yMOBHO, € KOPUCHUM Ul YKpainu. IX Kimodosi
MOMEHTH JIOIUTEHO BUKOPHCTOBYBATH IPU PO3POOII BITYM3HIHHX CXEM
peaizaiii KOpIOpaTUBHUX BiTHOCHH.
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