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YMOBaxX MCIAKPU30BOI EKOHOMIKH, SKa
CYTTEBO 3arocTpujia MpoOJeMHU BITUN3HS-
HOI TPOMUCIIOBOCTI, aKTHBi3allis iHBECTH-
LiHO-IHHOBAIIIHUX TMpOIEeCiB  HalOyBae
0co0JMBOI aKkTyanbHOCTI. [IJIs1 KOXXHOTO IIiJIIPHEM-
CTBa MPOMHMCIIOBOI Taiy3i, O[O0 MparHe KOHKYPECHTO-
CIPOMOXKHOCTI Ta CTiHKOTO 3POCTaHHS, BaXKJIHMBHM
(hakTOpOM 3ANHINAETHCS YMPABIiHHSI 1HBECTHIIIHHO-
IHHOBAIIIMHIUM  PO3BUTKOM. YCIIITHA peatizamist
IHBECTHUIIHHO-IHHOBAI[IHHINX TIPOCKTIB € OCHOBOIO
(hiHaHCOBOT CTAOIBHOCTI Ta CTIHKOCTI i ITPHEMCTBA.
ITimBumenHss eheKTUBHOCTI peamizallii 1HBECTH-
[ifHO-IHHOBAaIMHUX TPOIECiB MOTpedye BIPOBAA-
JKCHHS TEPENIUTAHOBUX JOCTIKCHb SK CKJIAI0BOI
IHBECTHLIHHO-IHHOBalIHHOTO yrpaBiiHHA. Binnosin-
HO (OpMyBaHHS OpraHi3amiiHO-eKOHOMIYHOTO MeXa-
HI3MY MEepeAIUIaHOBUX JOCHTIKCHb, a TAKOXK BH3HA-
YeHHS HOro CTPYKTypH, KpuTepiiB Ta (akTopis
OIIHKHA € BAXJIMBUM IHTAaHHSIM CEKOHOMIYHOI HAyKH.
AKTyanbHICTD BH3HAYEHOTO ITMTAaHHS ITOSICHIOETHCS,
HacaMIlepes, TUM, III0 caMe TaKUM YHHOM 3a0e3medy-
€ThCsl €(EKTUBHICTh IMEPEAITIaHOBHX IOCTiKEHb B
paMKax yTpaBliHHSA I1HBECTHIIITHO-IHHOBAIIHHUMH
MPOEKTAMH TPOMHUCIOBUX MIANPHEMCTB B yMOBax
HEBHU3HAYEHOCTI EKOHOMIYHOTO TPOCTOPY.

AHaJIi3 0CcTaHHIX J0CTiMKeHDb i myOJikamii

[MuranHAM MoOyayBaHHS MEXaHI3MIB YITPaBIiHHS
TOCIOJAPCHKOI0 MISUTBHICTIO TMiIMPUEMCTBA HA BCIX
PIBHSIX HOTO JKUTTEBOTO LUKIY IPUCBSIYYBAIU CBOT
npani Ttaki aBropu sk LI I'pysnos [1], B.I. 3axap-
geHko [2], M.A. KoBanenko [3], H.M. Kopcikosa [4],
A.T'. Cemenos [5], I'.B. Tumodiesa [6], C.M. Llypkan
[7] Ta iH. 3aBmsku iX mpamsM BU3HAYEHO OCHOBHI
CKJIa0Bi (hOpMYyBaHHS MEXaHi3MiB: IUTIICHICTD CHCTe-
MH, TPUHIMIOBI Mil, KIIOYOBI AaCIEKTH, B3aEMOJIS
€JIEMEHTIB Ta iH.

ExoHOMi4YHa CyTHICTH OpraHizaniiHO-€KOHOMIY-
HOTO MEXaHi3MYy PO3KPUBAETHCS BU3HAYCHHIMU
«MEXaHI3M», «TOCHOJAPCHKUN MeEXaHI3M», «CKOHO-
MIYHHE MeXaHi3M», <«IHBECTHIIIHHHA MeXaHi3M»,
«OpraHi3amiiHUN MEXaHI3M».

3rifHO 13 JIOCHIPKEHHSIMH JIITEpaTypHHUX JDKEpe
MEXaHi3M (3 Tpell. «3HapIIs, MPUCTPIl») — MepIr 3a
BCe BifoOpakae BHYTpIIIHIO OYIOBY, OpraHi3alliio,
CHUCTEMYy JOCHiDKyBaHHX TIpoleciB. Bu3HaueHHs
«MeXaHi3M» — I CHUCTeMa, 1[0 BU3HAYA€E MOPSIOK
SIKOTO-HEOYIb  TIpOTeCy, MisbHOCTI, sBuml [8].
ExoHOMiuHHMIT MeXaHI3M YIPaBIiHHS IiIIPUEMCTBOM
BU3HAYAETHCS K CYKYITHICTh OpraHi3alliifHUX, CKOHO-
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MIYHUX, TEXHOJOIIYHUX, COIIaIbHO-IICUXOIOTIYHHUX 1
TPaBOBUX CIIOCOOIB YIPaBIiHHSI BUPOOHHUIITBOM 13
BJIACTUBUMH HOMY BiHOCHHaMH, (OpPMaMH i METO-
JlaMW BIUTMBY, HAIPaBJICHHUMH Ha pealizaiiio e
yOpaBmiHHS, Ha 3a0e3ledeHHs Y3roJpkeHux (a3
BiJTHOBITIOBAaHOTO BHpOOHUIOTO Tipotiecy [10].

[lix rocnomapcbkuii MexaHi3MOM B JITepaTypi
pO3IIIAAEThCSL cIoci0 opraHizauii Ta ynpaBIiHHS
BUPOOHHUIITBOM 3 TPUTAMAaHHUMH HOMYy (opMamu,
METOJaMH Ta 3ac00aMH, SIKi peaji3yloTh COLiaJIbHO-
€KOHOMIYHI, OpraHi3anifHO-eKOHOMIYHI Ta HayKOBO-
TEXHOJIOTIYHI MPHWHIUIIA W BIMHOCHHH B IHTEpecax
3aJI0BOJICHHS TTIOTPed SK KOXXHOTO TOCIIOIApIOI0YOTrO
cy0'exTa, TaK i cycmiibeTBa B mistomy [1].

TakuM YwHOM (HiHAHCOBO-TOCTIONAPCHKA JTisTh-
HICTh MIAMPHEMCTBA MiANOPSIIKOBYETHCS B3aEMOIL
CYKYITHOCTI MeXaHi3MiB pi3HUX piBHIB. [Ipu oMy ix
CyKyIHa [isi OXOIUTIOE BCi CHCTEMH Ta IIPOIECH
JUSUTBHOCTI MignpueMcTBa. He BHKITIOYCHHSAM € HOTo
IHBECTHILIHHO-1HHOBALIIHA IIsUIbHICTD.

YiTKO HesusHaueHuM 3aTUIIAEThCS TOHATTS MexXa-
HI3MY YAPAGNIHHA IHEeCMUYIUHO-IHHOBAYIUHO20 pPO3-
BUMKY NIONpUEMCMEa Ta OCHOBHI HOTO CKIIaJoBi, a
TaKOX HOTO MicClle B CTPYKTYpi TOCHOJIapPChKOTO
MEXaHI3My YIPaBIIiHHA JisSUTBHICTIO IMiIITPUEMCTBA.

Memoro cmammi € HOCHIIDKEHHS HAsBHUX IIijg-
XOJIiB IO BU3HAYEHHS OpraHi3allifHO-eKOHOMIYHOTO
MEXaHI3My YIpaBIiHHSA 1HBECTHUIIHHO-IHHOBAI[iIHHUM
PO3BUTKOM IPOMHUCIOBOTO HiAMPHEMCTBA Ta (GOPMY-
BaHHSI MEXaHI3My TEPCAIUTAHOBUX  JOCHIKCHb
IHBECTHLI{HO-IHHOBALIHHOTO TMPOEKTY, HOro CTpyK-
TYpH, 3MiCTy Ta ocoOnmBocTel peainizarii mis 3a0e3-
rmevyeHHsT e()eKTUBHOCTI 1HBECTHIIHHO-IHHOBAIIHAX
MPOIIECIiB HA TIPOMHUCIIOBUX IiAMPHEMCTBAX.

OcHOBHUI MaTepiajl A0CiTKeHH

Ha crhoromni 3aradbHONPUHHATHM ITIXOJOM €
3aCTOCYBAHHS OKPEMO IHBECTHIIIHHOTO Ta 1HHOBAIliK-
HOTO MEXaHI3MiB B paMKax CTPaTETiYHOTO MEXaHi3My
YOPaBIiHHSA TOCIIOAAPCHKOIO ISTIBHICTIO MiIIPUEM-
ctBa. Ilig iHBEeCTHIIMHHMM MeXaHI3MOM BHCTyHa€e
CYKYIIHICTh COIliaJTbHO-€KOHOMIYHUX IIiJIeH, MPUHITU-
MiB i METOIB MOOLII3AMIT 1 PO3MILIICHHS IHBECTHIIIM-
HUX PECYpPCiB, a TAKOXK YIPABIIHHSI IUMH IPOIIECaMH
[2]. Moro Meroio € MakcHMisallis iHBECTHIIHHOrO
epexkry (y TOMy 4YHMCII JOXOAy), UM MiHimi3amii
IHBECTHI[IMHMX BUTPAT 1 PU3UKIB. I[HHOBaIiHMIA
MEXaHI3M BH3HAYAETHCS SIK YaCTHHA OpTaHi3alliiftHo-
€KOHOMIYHOTO, Ta Ma€ Ha METi peai3amiio B IOBHOMY
00cs31 1HHOBAIIMHOTO MOTEHIIAy MPOMUCIOBOTO
MiIITPHEMCTBA 3 METOI0 IiJBHINEHHS HOro KOHKY-
PEHTHUX MO3HILIN Ha PUHKY [6].

IlimcymMoByIOUM AOCTIKEHHSI aBTOPIB opeaHisa-
YIUHO-eKOHOMIYHULL MeXaHizM YNpAaeliHHA iHEeCu-
YIUHO-IHHOBAYIUHUM — DO3GUMKOM — NIONPUEMCINGA
MOJICHA [HMEPNPemyeamu sik CYKYRHICIb Memooie |
opm 3anyueHHst IHBeCIMUYITIHUX KOWMIG, IHCIpPYMeH-
mig peanizayii iHHOGAYIUHUX i0ell, IHCMPYMeHmi6 i
saoicenie GNAUGY HA BUPOOHUNUL Npoyec 3 Memolo
Po3uUpents 004020 supooHuymea abo CmeopeHus
HO8020 8UPOOHUYMEA.

Crnin BiA3HAYMTH, MO OpraHi3aIlifHO-€KOHOMid-
HUM MeXaHi3M YIpaBIiHHS iHBECTHIIHHO-IHHOBAIiH-
HUM PO3BHTKOM SABIISIETHCS YACTHHOIO BHYTPIIIHBO-
TOCIIOAAPCHKOTO MEXaHi3My 1 3alleXHTh BiJ] CTpare-
TIYHOTO HAMpPSIMYy pPO3BUTKY WiANPHEMCTBA, SBIS-
FOYMCh YaCTHHOI MEXaHI3My CTPaTeridyHOro yIpaB-
JiHHS (iHAHCOBO-TOCIOJNAPCHKOIO IISIBHICTIO TTiJI-
npueMcTBa. CXeMaTHYHO B3a€MO/JIII0 MEXaHI3MiB pi3-
HUX piBHIB Ha npukiani nianpuemctsa BAT O3PCB
MpeJICTaBICHO Ha puc. 1.

Iomepemui mocnimkennas aropa [10] Bu3HAYMIH,
o JuIsl YCHINIHOI peaii3alii iHBECTHLIITHO-IHHOBa-
MiHHOT JisSUTBHOCTI MiANPUEMCTBA Ta IIBHINEHHS i
e(heKTUBHOCTI B TIEpITy Yepry HeoOXigHO 3a0e3rmeyn-
TH MOXKJTUBICTh TTEPENIIIAHOBHUX JOCIIKEHb IHBECTH-
iHHO-IHHOBAI[IHHUX MPOEKTIB 3 METOI BU3HAYCHHS
HaWOUTBII TPHUBAOIMBUX Ta OJKUTTE3NATHHUX IS
MIPOMHUCIIOBOTO MianprueMcTBa. Lle 703BOMUTH MianpH-
€MCTBY CKOHIICHTPYBAaTH yBary Ha IIHCHO I[iKaBUX
MPOCKTaX, CKOPOTHTH BTPaTH Yacy Ta KOIITIB Ha
JETaJbHy PO3POOKY HEKHTTE3NATHUX IPOCKTIB,
3a0e3MeYnTH 3POCTaHHS CBOT'O iHBECTHIIHHO-IHHOBA-
[IITHOTO MOTEHIIIATy Ta KOHKYPEHTOCIIPOMOXKHOCTI Ha
puHKY. I BIPOBa/DKCHHS METOIUKH IEpeAIIaHo-
BHX JIOCITI/)KEHb Ha PeasTbHUX MPOMHCIIOBHX 00’ €KTax
(manpuknag BAT O3PCB) HeoOximHa po3poOka
MEXaHi3My TEepeIIUIaHOBOi OIIHKH 1HBECTHIIIHHO-
IHHOBAIIMHUX TMPOEKTIB JJIsi MPOMHUCIOBUX TIiNPH-
emcts (TTIIIT).

VY3aranpHIOIOYM TIONCPEIHI BU3HAYCHHS MEXaHi3-
MIiB aBTOPOM MPOIOHYETHCS PO3TIST  MEXAHIZMY
nepeoniaHo8ux O0CIIONCEHb NPOMUCTIOBUX [HBECTU-
YIUHO-IHHOBAYIUHUX NPOEKMI8 K CUCMeMU 3ax001i6
ma Oill 8 pamMKax 6U3Hau4eHoi Mmemoouku (Mema,
Memoou, IHCmpyMeHmapiil, pesyivmamu), wo 3aoes-
neyye po3eumox IHeeCmuyitiHo-IHHOBAYIUHUX npoye-
cieé Ha nionpuemcmei 3a 0OpanuMu Kpumepisamu nio
enaueom cykynHocmi pakmopis. JlaHuii MexaHi3M
SIBIIIETHCSL €JIEMEHTOM OpraHi3allifHO-eKOHOMIYHOTO
MEXaHi3My YIpaBIiHHS 1HBECTHUIIIIHO-iHHOBAIIHHIM
PO3BUTKOM MIiANPHEMCTBA, SKHH B CBOIO HYEPry €
€JIEMEHTOM 3arajibHOi CUCTEMH YIIPaBJIiHHS.

Sk BUAHO 13 TPENCTABICHOI CXEMH MEXaHi3M
HEepeAIIAHOBUX JOCHIKEHb MPOMUCIOBUX 1HBECTH-
[IITHO-1HHOBAIIMHUX TPOEKTIB MOBUHECH BKJIIOYATH B
ce0e HaCTyIHI CTPYKTYpHI CKJIa0Bi:

— TpaBOBE Ta METOAWYHE 3a0€3MeUYCeHHs, TOOTO BCIO
nmpaBOBCTaHOBUY nokyMeHTtanito BAT O3PCB
(cTaryT, 3aKOHOMaBYI aKTH, (OPMH 3BITHOCTI Ta
00Ky, METOTUKN HapaxyBaHHSA Ta OOYHCICHHS
pe3yIbTaTiB AiSTIBHOCTI Ta iH.);

— IHHOBAIIHKUIA MOTEHINA Ta HAMPSMOK peatizamii
(KUTBKICTD BIPOBAPKEHUX Y BUPOOHMITBO IHHO-
BaI[ifHUX TEXHOJIOTiH, BUPOOIB, MATCHTIB, CEPTH-

(ikaTiB, aBTOPCHKHX CBINONTB, AakTiB MO
BIIPOBAJIXKCHH );
— pecypcHe 3a0e3medyeHHs (KUIBKICTH Ta CTaH

BUPOOHUYHX TOTY)KHOCTEH, KUIBKICTh MaTepiallb-
HO-TEXHIYHUX PECypcCiB, KaApoBUH CKJIaa BUPOO-
HUYOTO MEPCOHANy, TPAaHCIOPTHE 3a0e3MeveHHs,
CKJIQJIChKi TIPUMIIIICHHSI Ta iH.);
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— oprasizaliifHo-ymnpaBIiHChKe 3a0e3meueHHs
(cTrne  yTIpaBIiHHSA, KUTBKICTH YIPaBIiHCHKOTO
nMepcoHally, piBeHb KBamiikarii mepcoHary,
cucTeMa 3a0e3TeUYeHHs YIPABIIHHA BUPOOHUIUM
MIPOIIECOM Ha BCIX PiBHSIX);

— MOTHBALiWHUNA OJIOK (piBEHb CIPUHHATTS HOBO-
BBEJICHb, IICHUXOJIOTIYHMI KIiMar, 3a0e3nedeHHs
MarepialbHOI Ta MOpPalIbHOI MOTHBAIl, MOXKIIH-
BiCTb IPO(EeCIHHOTO 3pOCTaHHS).

Koxxen 3 OnokiB MexaHi3My BKJIIOYae B cebe

CYKYIIHICTH B3a€MOIIOB’SI3aHMX Mid Ta peajizamilo

METOJIIB JOCTi/PKEeHb B paMKax 3alpONOHOBaHOI
aBTOPOM METOJWKHU TICPEATUIAaHOBOI OI[IHKW iHBECTH-
[IHHO-IHHOBAI[IHHUX TMpPOEKTiB. MexXaHi3M Tepe-
TUTAHOBOT OIIIHKM TIOBMHEH BPaxoBYBaTH (HaKToOpH
BIUINBY Ha MiIBHICTH MiJIPHEMCTBA B IIJIOMYy Ta
Oe3mocepelHbO0 Ha TPOEKT MIO PO3TIISAJAETHCS, Ta
BU3HAYaTH KIIOUOBI KpUTepil, $Ki BIUIMBAIOTH Ha
pe3ysbTaT Horo 3acTOCYBaHHS. 3MICT KOXKHOTO OJIOKY
MeXaHi3My Npe/CTaBiIeHo y Tabu. 1.

'ocniopapchkuii MexaHi3M yIpaBiliHHS AisUTbHICTIO MPOMHUCIOBHM ITiAPUEMCTBOM

v

MexaHi3M CTpaTeriyHOro ynpasiiHHs (iHAHCOBO-TOCIIOAAPCHKOIO TisUTBHICTIO IIPOMHUCIOBOTO
HiANPUEMCTBA

v

OpraHni3ariifHo-eKOHOMIYHHII MeXaHi3M YIpPaBIiHHS iHBECTUIIHHO-IHHOBALIITHUM PO3BUTKOM
TIPOMHCIIOBOT'O MiAPHEMCTBA

v
MexaHi3M HepeAruIaHOBUX AOCIIKEHb
MIPOMHUCIIOBHUX 1HBECTHIIIITHO-1HHOBAIIITHUX
TIPOEKTIB

ITpaBoBe Ta METOAMYHE 3a0€3IeUCHHS

_>

L 5 IuHOBaNIHHMIT HOTe'HHiiafI Ta HaNPSMOK
peaizanii

—’| Pecypche 3a0e3nedycHHs |

N OpraHi3aliifHo-ynpaBIiHChKe

3a0€e3eYeHHs

MoruBariiiauii 010K

> |

\ 4
Oprani3auiitHuii MexaHi3M iHBECTHLIHHO-
iHHOBALIIHOTO PO3BUTKY MPOMHMCIIOBOTO
MAIPUEMCTBA

[TnanyBaHHs iHBECTHLIHHO-
IHHOBAIIMHOI TisTIBHOCTL <
| CrparteriuHi aJbTepHaTHBU |<—

OnruMizallist yIpaBiIiHCEKOI CTPYKTYpH

Kanposa nomituka

MapkeTHHIoBa MOJITHKA

|4_
|4_

BupoOHHITBO iHHOBAIIHHOT TPOIYKIIiT
IMokparmeHHs! KOHKYPEHTHUX ITO3MIIIH i IPHEMCTBA HA
PHHKY

<
)l

Puc. 1. CtpykTypa B3aeMOIii MEXaHi3MIB yIpaBIiHHS AISUTbHICTIO Ta PO3BUTKOM IIPOMHUCIIOBOTO MiANPUEMCTBA,
Ha nipuknani BAT O3PCB (sracna inmepnpemayis)

OCKUTBKM HEOOXiTHUMH 1 B3a€MOIIOB’SI3aHUMU
YMOBaMU BEJICHHS IHBECTHIIHHO-IHHOBAIIIHOT HisUTh-
HOCTI HIANPUEMCTBA B HECTaOUIBHOMY PHHKOBOMY
CepeJIOBHIIII €: HasBHICTh y MOTEHLIIHOrO iHBECTOpa
BUTLHUX pECypcCiB; 3aIlikaBJIEHICTh iHBecTOopa y
PO3MIIIICHHI 1HBECTHIIIMHUX KOIITIB Ha MPUAHITHHX
ymoBax (IpHOYyTKOBiCTh, pU3HK) B IIPOMHUCIIOBI Taly-
3i; MATPUMKA IHHOBAI[IHHOTO PO3BHUTKY IMPOMHCIIO-
BOCTI JIep>KaBOI0; CTIPUSHHS €()EKTHBHOMY PO3MIilleH-
HIO i pyXy IHBECTYBaHHs B IPOMHMCIIOBOCTI — peaji-
3allis TAKOTO MEXaHi3MYy OI[IHKH IHBECTHIIHHO-IHHO-
BallIiHMX NPOEKTIB € BKpail akTyajabHOI0. MexaHi3m
MPOBENCHHS TEPEAIUIAaHOBUX JOCIHIIPKEHb 1HBECTH-

uiiiHo-iHHOBamiHUX mpoekTiB Ha BAT O3PCB
MOKHA MTPEJCTaBUTH Y HACTYITHOMY BUIIIAI (puc. 2).

TakuM YHHOM KIIOYOBHMH KPHUTEPISIMH OI[IHKH
MEPCICKTUBHOCTI  peani3anii  iHBeCTHUIIHO-1HHO-
BallifHUX TIPOEKTIB Ha TPOMUCIOBOMY ITiIITPHEMCTBI
€ OIliHKA TPYUBA0JIMBOCTI TalTy3i EKOHOMIKH Ta OIliHKa
MOTEHIIMHOT TPUBAOIMBOCTI TPOEKTIB IS IIiIPH-
€MCTBA 1 TIEpCIIEKTUBHICTD iX peamizarii. Ciix 3a3Ha-
YUTH 110 OCTaHHI JBa KpUTepii OB’ s13aHi i3 pakTopa-
MH BHYTPIIIHBOTO CEPEAOBHINA, BiOOpaXkaroTh
TEHJCHII0 PO3BUTKY MiJANPHEMCTBA B IJIOMY 3a
ocraHHi 3-5 pOKiB, TOBMHHI BpaxoBYBaTH SIK
IHHOBAI[IIIHY aKTUBHICTh MiAMPUEMCTBA B3aralii, Tak 1
IHBECTHLIHHI POLIECH Ta NEPCIIEKTHBH.
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Ta6murg 1. CTpyKTypHI eIeMEHTH MEeXaHi3My MepeATIaHOBUX AOCIIDKEHb 1HBECTHITITHO-1HHOBAITI THIX
MIPOEKTIB

CTpYKTYpHI €IEMEHTH

IIpu3HaueHHs

TIpaBoBe Ta MeTOAMYHE
3a0€31eYeHHS

PernameHTy10Th iHBECTULIIHHO-IHHOBaLIHY AisUIbHICTh MiANpHEMCTBA. 3a0e3Meuy0Th
B3a€MO3B’SI3KH 3 IIPOrpaMaMi PO3BUTKY PETiOHY Ta rajiy3i. BU3Ha4aioTh po3paxyHKOBi
HaIpsIMH OL[IHKY 1HBECTHLIHO-IHHOBAIlIHHKUX IPOCKTIB.

IHHOBALIHHU TOTEHIIIAT

Ta HAMPSMOK peaizaril .
HAIPaBJICHICTh PO3BHTKY.

BuznauaroTs piBHI iHHOBAIIHHOT aKTUBHOCTI IignpueMcTBa. [IpoBoauTECS OLiHKa
IHHOBAIIHOTO NOTEHIiaTy (IHTEIeKTYalIbHOT0, TEXHOJIOTI4HOr0). Bu3HauaioTs iHHOBaIIHHY

Pecypche 3a0e3neueHHs
YMOBH iX BUKOPUCTAHHSI.

[Mepenbauae qociHKEHHST BUIIB Ta aHAIII3y MOXKIIMBHX HAIPSMKIB OTPUMAHHS iHBECTUIIHHHX
pecypciB (camodiHaHCyBaHHS; KPSIUTH Ta MO3UKH; peabHi (30BHIIIHI) iHBecTuwii). Jocmimxye

OprasizaniitHo-
YIIpaBIIiHCHKE
3a0€3MCYCHHS

Brurtovae B cebe cTBOpeHHST HEOOXITHUX OpPTaHi3aIliifHUX CTPYKTYP, IO 3a0e3IMeyIOTh Mii 3
IHINIIOBaHHS, PO3BUTKY 1 KOHTPOJIIO 33 JOCATHEHHSIM IIOCTaBJICHHUX LIUICH.

3abe3nedye IPOBEICHHS AETATBHUX PO3PAXYHKIB PyXy IHBECTULIIHHHUX PecypciB, GOpMyBaHHS
MOTOKIB FOTiBKH, aHali3y (P iHAHCOBOTO CTaHy, OLIHKY i peatiallifo 3aX0/iB 100 MiBUIICHHS
e(eKTHBHOCTI Ta CTIHKOCTI iHBECTULIHHO-IHHOBAI[IHHOI TisUTbHOCTI.

MortuBaniitauii 610K

3abe3mneuye B3aEMO/iI0 KOHKPETHOTO iHBECTHI[IHHO-1HHOBALIIITHOTO MeXaHi3My 3 30BHILIHBOI 110
BITHOIIEHHIO JI0 HHOTO EKOHOMIYHOTO Ta COMIATEHOTO CEPEIOBHUINA, 3 BIIIOBITHUMH
OpraHi3aIiifHO-eKOHOMIYHUMH Ta TOCIIOAaPCEKAMH MEXaHi3MaMHU.

Brurtogae B cebe tocimikeHHsI, TOCIIOBHE YTOYHEHHS 1 JICTANI3aIiI0 (10 piBHS JOKATEHUX
el abo miaineit) BCiX THX MOTHBIB JIsSUIFHOCTI Ta EKOHOMIYHHX OYiKyBaHb, SKHMHU
KEPYIOThCs MOTSHIIiHHI iHBECTOPHU MPY BU3HAYCHHI 00'€KTIB IHBECTYBAHHSI.

B xomi peamizamii MexaHi3My MEpeAIIAHOBUX
JIOCITI/DKEHb  IHBECTHUIIIHHO-IHHOBAIIIHHUX —IPOCKTIB
mit BAT O3PCB wHeoOxiguuMm € 3a0e3ledeHHs
TpyHTOBHOI iH(opMariitHoi 6a3m mHpo CTaH HOTro
(hiHaHCOBO-TOCMONAPCHKOT  JISUTBHOCTI Ta pPECypcHi
MOXIIUBOCTI. B sikocTi mxepena indopmarrii BUCTyIIa-
IOTh PE3yJIbTaTH KOMIUIEKCHOI OIIHKH (piHAHCOBO-
C€KOHOMIYHOTO CTaHy MiJIPUEMCTBA 33 AHWUMHU 3BIT-
HOCTI HiAPUEMCTBA 3a OCTaHHi 3 pokw (Tadu. 2).

Takox HEOOXi/HI JaHi MPO MOCTAaBHHKIB, 00CATIB
peanizartii, KUTbKOCTI IiJIHCaHUX KOHTPAKTIB, NAHHX
iHBeHTapm3aii Ta iH. J[o mpomecy peamizalii Takoro
MEXaHI3MYy 3aly4aTUMYThCS KEPIBHUKH OCHOBHHX
CTPYKTYPHUX MIPO3AUTIB Ta CIyKO MiANpPHEMCTBA
(mmanoBuit Bigamin, Oyxranrepis, Bimminm MT3, kepis-
HUKH P03 IiJiB OCHOBHOTO BUPOOHHMIITBA).

Jus yemimmuoi peamizamii JaHOTO MexaHi3My Ha
i ITPUEMCTBI TOTPIOHO BUPIIIIATH PSIX 33124, a came:
— BU3HAYEHHS CTYNEHs TOTOBHOCTI YIPaBIIHCHKOL

JIAHKH IO 3MIH BHACNIJOK peai3amii iHBeCTHUIIii-

HO-1HHOBAIIHHOTO MTPOEKTY;

— opradizauis Ta BiIOIp BIANOBIIAIFHUX 0Ci0 3a
BUKOHAHHS KOXXHOTO 3 €TamiB IEpeaIUIaHOBOTO
JIOCITiIPKEHHSI;

— 3a0e3MevYeHHsT MaTepiabHO-TeXHIYHOI 0a3u JyIs
300py iHGopmamii Ta QGOpMyBaHHS PEECTPY
IHBECTHUIIHHO-IHHOBAIIHHUX i7e (KOMIT FoTepHa
TEeXHiKa, BIiAMOBiIHE NporpaMHe 3a0e3MeUCHHS,
JIOCTYT 70 3BITHOCTI Ta KOMYHIKAIIHHUX MEPEx
Ta iH.);

— KaJpoBe 3a0e3MeUYCHHs MPOIIeCy peaizamii nepe-
TUTAHOBHUX JIOCTIKCHb 3 ypaxXyBaHHAM (akKTopy

MOTHBaLil Ta  BIAIOBIAHOCTI
MpaIiBHUKIB;

— po3poOka, oprasizalfisi Ta IPOBEICHHS IPE3eHTa-
1ii oOpaHOro 3a NAaHUMH TEPEIIUTAHOBOI OIIHKH
MIPOEKTY JJIs MOTEHIITHUX 1HBECTOPIB.

Crnin 3a3HaudMTH, IO peamis3allis MeXaHi3MiB
YOpaBIiHHS Ha IiIIPUEMCTBI IOBUHHA CYTPOBOIKY-
BaTHCh MOHITOPMHIOM JIaHOTO Tporecy. Psiy aBTopis
3 METOI0 BIPOB3KCHHS MEXaHI3MIB YIPaBIiHHSI
JUSUTBHOCTI MIJIPUEMCTBA HA KOHKPETHOMY CYO’€KTI
TOCIIO/IapIOBAaHHS ~ PEKOMEHAYIOTH  (OpMyBaHHS
«UEHTPIB BIIMOBIAATBHOCTI 32 peallizalilo MeXaHizMy
ympapiinns» [1]. Ix ocHoBHMM 3aBmamHAM €
KOHTPOJb 3a pecypcaMu Ta IX pO3MOJUICHHSIM B
mporeci peamizarii MexaHi3MmiB ympasiiHHA. OpmHAK
HE JJISl BCIX MIMPUEMCTB MOXKIJIMBE CTBOPEHHS TaKo-
ro HeHTpy. AJKe BUOKpPEMIIEHHS WOro fAK yIMpas-
JHCHKOI JJAHKH TOTpedye AOAATKOBUX BHUTpAT (piHaH-
COBHUX, MaTepiallbHO-TEXHIYHUX Ta iH. pecypciB. Taka
cxema 3abe3neyeHHs peajizauii MexaHi3My NPUHHST-
Ha OUIbIIE JUISl YCHINIHO MPAOI0YHX i JIIPHEMHHUIb-
KUX CTPYKTyp. sl mianmpueMcTB MammHOOYAIBHOL
rajysi, Jie Ha ChOTOJHI PECypCHI MOKJIMBOCTI oOMe-
JKEHI, CTBOPEHHS TAaKOTO IEHTPY CHPHHMAaTUMETHCS
KEepiBHUIITBOM SIK  MapHOTparctBo. Came TOMYy
MIPOTIOHYETHCS OpPTaHi3allis BIPOBAKEHHS MEXaHI3My
MEePeAIIaHOBUX JTOCTI/DKCHD IIUIIXOM BH3HAYCHHS
«30H BIAMOBIZAIBHOCTI» KEPIBHUKIB BIiAMOBIIHUX
CTPYKTYp (MEHEIKepiB BUIIOI Ta CEpeIHBOI JTAHOK) 32
NPUHIAIIAMH ~ B3a€EMOJI{, 3arajJbHOTO KOHTPOIIO,
JICNIeryBaHHS, I[1JIECIIPIMOBAHOCTI Ta iH.

KBaJTiQiKkarii
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Kpurepii
OLIIHKHU

daxkropu
OIIIHKH

Metoan
OLIIHKH

@opMyBaHHs

KOMITJIEKCY
IHHOBAIIHUX TPOTO3UITi (OaHKY i/1eH)

1HBECTHULIITHO-

OriHka MepCIeKTUBHOCTI peaizaiii IHBECTHIIIHO-
IHHOBAIIIMHUX TPOEKTIB 3 ypaxyBaHHSAM (hakTopiB
30BHIITHBOT'O Ta BHYTPIIIHBOTO CEPEIOBHUIIA

v v
[TpuBaOIUBICTH Tady3i EKOHOMIKH 3 T.3. [TpuBaGnuBICTH IHBECTHIIITHO-
MEPCIIeKTUBHOCTI IHBECTHIIITHO- IHHOBAIIITHOTO MPOEKTY TUISL
IHHOBAIIITHOTO PO3BHUTKY PETIOHY HiANpHEMCTBA - 00’exTy
IHBECTYBaHHS
[Morenmiitna [lepcnekTHBHICTH
pUBabIUBICTD peamizanii
1HBECTHILIHHO- 1HBECTHILIHO-
1HHOBALIHHOTO 1HHOBAIIIHHOTO
MIPOCKTY IIPOEKTY
v | v l
ITpaBoBa migTpUMKa PO3BUTKY KoMnereHTHICTh
ramysi. YIPaBJIiHCHKOTO MEPCOHATY.
Peamizarmisi [Iporpam po3BUTKY Pecypcue 3a0e3neyeHHs
PETrioHIB Ta iX MIATPUMKA Ha PIBHI peasizaliii MpoeKTiB.
JIepKaBU. IIpornosu CTab1IBHOTO
[TinTpumka IHBECTHIIIHO- PO3BUTKY HiANPUEMCTBA y
IHHOBAIIMHOTO PO3BUTKY PHUHKOBOMY CE€PEOBHUIIIL.
€KOHOMIKH KpaiHH. EdexTuBHIiCTh  BIPOBAIKEHHS

®opMyBaHHS TTO3UTUBHOTO
IHBECTHUIIITHOTO KIIIMaTy B KpaiHi.

v

[TomrykoBo-0mCcOBI MeTOAM 300py
1H(popMarii.

AcoIiaTiBHI METOIM aHATI3Y.
AHaTITHYHI TOCITIKCHHS
PUHKOBOI'O CEPEIOBUIIIA.
[HTYITHBHO-OT19HI METOTN
aHamisy.

ExoHOMIKO-MaTeEMaTUYH1 METOLU
aHaJi3y CTATUCTUYHHX JIAHUX.

v

IHBECTHIIITHO-1HHOBAIIHHUX
MIPOEKTIB Ta IX Pe3yJIbTATHBHICTD.

\ 4

[TomryxoBo-ommcoBi MmeToau 360py
iHpopMmarii.

Aco1iaTuBHI METOTU aHATI3Y.
MeTtonu «EeKCIPEeTHHUX OILIHOKY;
«MO3KOBOTO IITYPMY».

MeToau cCHCTeMHOTO aHami3y.
Metonu BEKTOPHOTO aHAI3Y.
Onrtumizariiini METOAH.
Excnpec-MeToan A0CIHiKEHb.

!

dopmyBaHHs 6231 MEPCTIEKTUBHUX (TIPUBAOIINBHX )
IHBECTULIMHO-IHHOBALITHUX IIPOEKTIB

Puc. 2. Mexani3m nepeaIiaHoBOi OIL[IHKY IIPOMUCIOBHX 1HBECTUIIIHHO-IHHOBALIITHUX TIPOEKTIB (81acHa
inmepnpemayis)
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Ta6ymrs 2. OcHOBHI MOKa3HUKH (iHaHCOBO-TocTomapchkoi mismpHOoCTi BAT O3PCB

HaiimMeHnyBaHHS MOKa3HUKIB Poxu
2010 2011 2012

1. Posnopinenns akrusis: % y Bb

1.1 HepyxomicTth 38,6% 79,5% 79,1%

1.2 TToTo4yHi aKTHBH 61,45 20,5% 20,9%
2. Posnozinienns jukepen kowrTis:% y Bb

2.1 BiacHi xourtu 94,8%% 88.,5% 86,9%

2.2 T103UKOBi KOIUTH 5,2% 11,5%% 13,1%
3. JIikBiHICTh Ta IIATOCIIPOMOKHICTD IiIIPHEMCTBA!

3.1 KoediuienT abcomoTHOT JTIKBiTHOCTI 0 0 0,0004

3.2 VTouHeHuit koedillieHT JTiKBi THOCTI 10,47 0,34 0,37

3.3 KoediuieHT MOKPUTTS (3aranbHuii) 12,96 1,96 1,75

3.4 KoedimieHT MaHEBpYBaHHS 0,59 0,11 0,10
4. dinaHcoBa CTIHKICTb MiANPHEMCTBA:

4.1 KoedirieHT He3aIeKHOCTI 0,948 0,884 0,869

4.2 KoeoirieHT ¢iHaHCOBOT CTIHKOCTI 0,948 0,896 0,881

4.3 Koeoitienr dinancyBanHs; 18,29 7,667 6,645

4.4 KoeoiuieHt iHBecTyBaHHs 2,454 1,126 1,113
5. PenrabenbHicTh, %:

5.1 PeHTabeNMbHICTh CYKYITHUX aKTHBIB 0,186 -1,167 -2,583

5.2 PeHTabenpHiCTh BIACHOTO KAIliTAIy 0,499 -1,011 -2,269

5.3 PeHTabeNbHICTh IHBECTHIIIH 0,155 -2,059 -3,006

5.4 PenTabenpHicTh peasti3oBaHoi IpOayKii 6,993 -32,616 45,116

Toxi BigmoBimHO 10 po3pobnenoi wmerommku  crBi BAT O3PCB MoxHa po3riisaaTé 3a HACTYITHUMH
Ipolec peanizaiii MexaHi3My MepeAIuIaHOBOl OLIHKK  erarnam# (Tabi. 3).
IHBECTHLIHO-IHHOBaIHHUX TIPOEKTIB Ha MiIIPHEM-

Ta6muns 3. Eranm peanizanii MexaHi3My IepeIiIaHOBOI OLIHKY TPOMHCIIOBHUX 1HBECTHUIIIHHO-IHHOBAIIITHUX

IIPOEKTIB
Ertan 3MiCT OCHOBHHX Jiif «30Ha BiMOBI TAJIIBHOCTI» lnsxu peanizanii
Busnauenns metu. T'enepanbuuil tupexrop. TIpu3HadeHHs BiAMOBIqaIbHUX
»n |[TocraHoBKa 3aBoaHHS. MeHemkepH BUILOI Ta cepeTHbOT oci6 3a 30ip HeoOXiqHOT
‘% V3romxeHHs METU Ta 3aB/IaHHS i3. JIAHKHU: 3 . iHdopmarii.
S |HANPAMKOM PO3BHTKY rajlysi Ta piBHEM - T'onoBuuit exoHoOMICT; IIpoBeneHHs ekcepTHUX
= |mpaBOBOi MiATPUMKH. - Tonosuuit Gyxranrep; JOCIIIKEHb PECYPCHOTO
'% 36ip JIQHHX TIPO I[iﬂJIbHi(r‘Tb MATIPUEMCTBA - 3am. gmpexTopa 1o 30yTy; 1.33663He‘jIeHH$I iHBeCTI/I‘L[iI‘;IHO-
¥ |Ta pecypCHI MOKJIHUBOCTI. - Menemxep mo MT3. IHHOBALIMHUX MIPOLECIB.
2 |Ouinka inBecTnuilHO-iHHOBALIHOrO KoncanTtuHrosi kommnaii 3 TIpoBeneHHst Hapaau METOOM
QE) HOTEHLiay HiﬂHpH?MCTBa. 4 TPOBE/ICHHS aHATITHYHNX «MO3KOBOTO IITYPMY».
X |®opmyBanHs 6a3u iHBECTULIIHHO- JIOCIIIKEHD ®dopmyBaHHs 6a3u NPUHIHUIIOBO
IHHOBAIIMHUX Npono3umii (6aHKy inelt). |KepiBHMKHM BIAIIOBIAHYX IMiAPO3ALTIB |IIKABUX MIPOIIO3HILIH.
—  |BiaciB npuHIUIIOBO-HE3 I ICHEHIX MiANPUEMCTBA. TIpuiHATTS pileHHs PO
TIPOTIO3HUIIIH. TOAAJIBIINN PO3TIISL]
IHBECTHIIITHO-1IHHOBAIIMHUX
[IPOCKTiB-aJIbTCPHATHB.
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36ip indopmarii npo cepemoBuile
PO3BUTKY iHBECTUIIHHO-1HHOBALIiHOT

I'enepanbHuil qUpPEKTOp.
Menenkepu BUILIOT Ta CEPETHBOL

[Tpu3HaueHHs BiJNOBiAANbHUX
oci6 3a 30ip HeoOXiaHOT

1
m
E E JISUTBHOCTI Ha Makpo-, Me30- Ta JaHKH: iHopmarii.
é S |MakpopiBHSIX. - TonoBuuii ekoHOMICT; 36ip ananmituuHol iHpOpMaLil
= § |BusHaveHHs BHYTPIIIHIX CIA0KUX CTOPiH - TonoBuuii 6yxranrep; JULSL BUSIBIICHHSI CUJIBHHX Ta
-Lg‘ E Ta IUISXIB 3HWKCHHS 1X BIUIMBY Ha eTarli - 3am. gupekTopa 1o 30yTy; |ciabKUX CTOpIH.
2 = |pearnizarii mpoekTy. - Menenxep no MT3. IIposenenns SWOT —ananizy
- BinGip mepcrekTHBHUX HPOEKTIB. Koncantuarosi kommnasii 3 METOJIOM «BEKTOPHOT0» aHaNi3Yy.
& MPOBE/ICHHS aHATITHYHNX I'pynyBaHHS IPOEKTIB 3a
JOCITIKEHb «BEKTOPOM.
KepiBHUKY BiAMOBIAHUX MiAPO3ILTiB
HiANPUEMCTBA.
Busnauenns nepeniky ¢axropis BBy | MeHekepH BUIIOI Ta cepeIHbO1 306ip Ta cucreMaTu3anis
"E ., [Ha MpOEKTH. JaHKU: (bakTOpiB BILIMBY Ha IPOCKTH
g 2« |BusHaucHHS PiBHS YYTJIMBOCTI IPOEKTY JO - T'onoBuuit exoHoMicT; BifmoBigHO 10 qannx SWOT-
2 ©  [3min. - Tonoeuuit Gyxranrep; aHaNzy
E " I'pymyBaHHS IPOCKTIB 3a PIBHEM PH3HKY. - 3am. gupekTopa 1o 30yty; |Peaizaris ananizy 4yTIMBOCTI
© - Menemxkep mo MT3. MPOEKTIB Ta ONTHUMI3aLis 6a3u
e KoHcantunrosi komnasii 3 IHBECTHLIHHO-IHHOBAL[IHHUX

MPOBE/ICHHS aHATITHYHNX
JIOCIIIJDKEHb.

MPOEKTIB 3a CTyIIEHEM
pu3nKoBaHOCTI (K 4.

Bubip npoexkry, 1110
HPOMOHYETHCS JI0 PO3TIISLY

4.

306ip aHMX PO KOHKYPEHTHE CepeOBUIIE
TIPOEKTY.

BusHaueHHs piBHS
KOHKYPEHTOCIIPOMOXHOCTI IIPOEKTIB-
aIIbTEPHATHB.

BusHaueHHs KpUTEPIiB OLIIHKU
NPUBAOIMBOCTI MPOCKTIB ISt
TIOTEHI[IHHOTO iHBECTOpa.

Bubip npoexry 3a y3araabHIOIOUIMI
JAHUMH [IPOBEICHUX JOCHTIIKEHb

Bumie kepiBHUITBO.
Menemxepu BUIIOT Ta CEPEeTHBOL
JIAaHKH:

- TonoBHHUI €EKOHOMICT;

- T'onoBuwmii Oyxranrep;

- 3am. aupekropa 1o 30yTy;

- Menemxep mo MT3.
Koncanruarosi kommasii 3
TIPOBE/ICHHS aHATITHYHUX
JIOCITIDKEHD
KepiBHuKH BIAIOBITHHUX MiAPO3ILTIB
HiANPUEMCTBA.

306ip 1aHMX PO KOHKYPEHTHE
MaKpo- Ta Me30- CEpe/IOBHIIE.
IIpoBeeHHs napamMeTpu4HOl
OLIHKHU
KOHKYPEHTOCIPOMOXKHOCTI
MPOEKTIB.

BusHaueHHs KpUTepiiB Ta
peaizalis eKcIpec-OIiHKI
®opMyBaHHS MMONEPEAHBOIO
TEO- 00paHOro mpoeKTy.
IlinroroBka, po3pobka Ta
peanizaliis npe3eHTarii
IHBECTHLIHHO-IHHOBALIIHHOTO
MPOEKTY iIHBECTOPY.

TakuMm 4YMHOM KOXKEH 13 €TaliB peajizaiii Mexa-
HI3MY B3a€MOIIOB’sI3aHUH 13 MONEPEaHIM Ta BUKOPHC-
TOBYe WOMNEpeqHI NaHi sl peaiizauii HAaCTYIMHOI
OLIIHKH, TOOTO 30€epiraeTbcsi MPUHIMI NOCTaAIHHOCTI,
LUTICHOCTI  OIIHKHW.  3amlpoNOHOBaHMH  MeEXaHi3M
TepeAIIaHOBO1 OIIHKKM BKIIIOYa€e B cebe BCIO CYKYII-
HICTh METO/IIB Ta IPUHOMIB PO3TIIIHYTHX B METOIHIII,
30epirae KOMIUIEKCHICTD ITiIXOY.

PesympraToM mporexypu peamizamii MeXaHi3My
TepeAIIaHOBHX JOCHI/DKEHb CTaHe HE TUTbKH BHOIp
MpUBaOIMBOIO TPOEKTY 13 HAaWMEHIIUM piBHEM
PHU3MKOBAHOCTI Ta BUCOKHM IIOTEHIIAJIOM 32 PSIOM
O3HaK, a W MOXJIMBICTh 3aJy4eHHS MOTEHIIITHOTO
IHBECTOpa MLUIIXOM peecTpauii HpoeKTy B PI3HUX
IHBECTHUIITHKUX mporpamax (puc. 3).

Sk BHOHO 13 TpEACTaBICHOI CXEMH peaizamii
TICIIs 3aTBEPXKEHHS] 00PaHOTO IPOEKTY BiIOYBa€eThCA
KOMILICKC YIPABIIHCHKHX Jil: MiATOTOBKA ITOMaJb-
moi poOOTH MO JieTanbHii OLiHII 0OpaHOTO MPOEKTY,
po3poOKa Ta MiNTOTOBKA BIAMOBINATHHUMH 3a peai-
3aIif0 Ta KOHTPOJb TPE3CHTallii MPOeKTy I Tpel-
CTaBJICHHS MOTO TIOTEHI[IHHUM iHBECTOpaMm, a TaKOX
peecTpartisi MpoeKTy B 6a3ax MPOEKTIB perioHATBHUX
MpoMHUCIOBHX TiporpaM («IHBECTHLIHHUK MOpTaT
Onecny, «AYKC», «Konkypeu mpoektiB» Ta iH.). e
JIaCTh 3MOTY 3a0€3ICYUTH HE TLTBKH MOIIYK iHBECTO-
pa, a i OTpUMATH JOJATKOBI MOXKIIHUBOCTI MO 300py
iHpopMaii Ta BU3HAYCHH] HEJOJIKIB Ta MIPOPAXYHKIB.
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[IpomucIiioBMiA iHBECTHIIIHO-1HHOBAII HTHHN
MPOEKT

v

®opmyBaHHS IHBECTULIHHOT IIPOIO3HUIIIT II0JJ0 BIPOBAIKEHHS iIHHOBAIIHHOT MPOIyKIIii
(TexHooOri{) HA MIATIPUEMCTBI (iHiyiamop - KepiGHUYmMEo nionpuemcmea, mema -
8i0n06IOHO 00 cumyayii wjo CKIAIAch HA NOMOYHUL MOMEH)

v

[TixroroBka AiI0BOT HapaIu 1010 OOTOBOPEHHS MOXKIIBOCTI peai3allii iHBeCTHIIHHO-
IHHOBAIIHOTO IIPOCKTY (30ip HeobXionoi 36imno-ananimuunoi ingpopmayii KepieHuxamu

6i0n06I0HUX NIOPO30iNi6 015 062060penHs NPONo3uYill)
2
ITpoBenenHs ni0BOi HApaaAX BIAIIOBITHO IO BU3HAYECHOI METH
(mo3KO08ULL WMYPM)

v

ExcriepTHa OLiHKA 32 KPUTEPisIMU:

— IlpuBabnuBicTh ramy3i (NWIATPUMKA JAEpXKaBH, IUIBTH, pPIiBEHb
KOHKYpEHIIii, coliajbHa 3HAaYMMICTh, IPUOYTKOBICTh, PIBEHb PU3HKY);

— IIpuBabnuBicTs mipnmpHeMcTBa (Y4acTh y PEriOHAIBHAX IIPOTpaMax,
pUOYTKOBICTh, IHHOBAIifHA aKTUBHICTh, KOHKYPEHTOCIIPOMOXKHICTb);

— IIpuBabnuBicTh NpOeKTy (IHHOBaLiHHICTD MPOEKTY, PECYPCOEMHICTS,
BUTPATHICTb, IEPCIIEKTUBHICTD)

— T OTOBHICTH MiANMPUEMCTBA O BIPOBAIKECHHs MPOEKTY ( HAasSBHICTDH
OB®, piBeHb JIKBIAHOCTI, HABHUKH YHOPABIIHHSA  iHBECTHUILIHHO-
iHHOBAaI[fHOIO  JisUIbHICTIO,  (iHaHCOBa  CTAaOUMBHICTh,  KaJpOB
3a0e31EeYCHICTD, TOIIO) a|

BusHaueHHs IPUBaOIMBOrO MPOEKTY BiIIIOBIAHO O KOMIUIEKCHOI
eKCIEepTH3U

v

DopMyBaHHS «30H BIAMOBINAIBLHOCTI». KoMITIekcHa peartizaiis
METO/JUKH TIepeIINIaHOBUX JOCITIKCHb.
Po3pobxa nonepenuboro TEO iHBecTHLIIIHO-IHHOBAIIITHOTO POEKTY.

v

3aTBepIKEHHS IIPOCKTY

—

KeplBHHuTBo miAnpueMcTBa (IPUHHATTS «3oHu IuBecTHIIHHMI
p.luile.HH?) BIJINIOBIZATBHOCTI» | |perioHanbHui mopTain
(iniyiayis po3pobru ocnogrnoco TEO (nidcomosxa (niocomoska i
(613Hec—}'1fzany), .mdeomomca npesenmayii 06IpYHMO8aH020 posmiwenna
nomeHyitiHomy iHgecmopy) BUCHOBKY 1O npezenmayii npoekmy 3
X . L
O00B’s13K0Ba OIHKA eKOHOMIYHOT pesynvmaman Memoro 3anyuenns
e(beETI/IBHOCT.l HpOCKT)./vHepCI[ ) nepednflanoeoi' NnomeHYyiuHo2co
MIPUAHATTAM 1HBECTULIHHOTO PillICHHS oyinku) ineecmopa )

Puc. 3. TIporec peanizariii MexaHi3My IepeaIUIaHOBO] OIIiIHKY 1HBECTHIIHO-IHHOBALlIHHUX TPOEKTIB (871aCHA
inmepnpemayis)

BucHOBKH BaHa CTPYKTypa TaKOrO0 MEXaHi3My Ui MAaIInHO-
oyaiaoro mignpuemctea BAT O3PCB. VYcminiae
3aCTOCYBaHHS MEXaHI3My MEPEIIUIaHOBUX JOCIII-
JKCHb 1HBECTHUIIHHO-IHHOBALlIHHUX MPOCKTIB HA IIiJ-
MPUEMCTBAX JaCTh 3MOTY CTUMYJIIOBATH 1HBECTHIIi-
HO-IHHOBAIIi}{HI TPOLIECH HA MIANPHEMCTBI B paMKax
CTpPATETi9HOTO PO3BUTKY, a BIPOBAKCHHS Y BHPOO-
HUIITBO IHHOBAIIMHOI TPOAYKIII Ta TEXHOJOTiH
CIPHUATUME MOKPAIICHHIO KOHKYPEHTHUX MO3HUIiH
MaIIPHOOYIIBHOTO ITiIIPUEMCTBA Ha PHHKY.

B crarTi po3risHYTI OCHOBHI BHIM MEXaHI3MiB
YIPaBIiHHSA JISUIBHICTIO IPOMHUCIIOBUX IMIAIIPUEMCTB.
Bu3HavyaroThCs  OCOONHMBOCTI  OpraHi3aliifHO-eKOHO-
MIYHOTO MEXaHi3My YNpaBIliHHS IHBECTHLIHHO-IHHO-
BaI[ifHIM PO3BUTKOM IIPOMHCIIOBOTO MiANPUEMCTBA 3
ypaxyBaHHIM TOTJISIIIB BYCHUX Ta iX PEeKOMEHIAIlIH.
B paMkax cTpaTeTiyHOTO PO3BHUTKY MiATPHEMCTBA
PO3TIITHYTHH MEXaHi3M TepeaIIaHOBUX JIOCHIKEHb
IHBECTHUIIHHO-IHHOBAIIHHIX TIPOEKTIB Ta 3alpOIOHO-
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